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f All Options Op en’ 
On Using Military 
y To Aid Sarajevo, 
Washington Warns 


By Craig R. Whitney 

New York Times Service 

MUNICH — As Western leaders met here to 
consider the crisis in the Balkans, the United 
States said Monday night that it would support 
the use of air and navalpower to get humanitar- 


ian aid into Bosnia by sea or by land, if Serbian 
forces blocked the United Nations-supponed 






Mr. Amato looking fortes place in a fiiuop of wmid leaders. From left, Mr. Defers, Mr. Miyaanra, Mr. Mterooey, Mr. Mitterrand, Mr. KoM, Mr. Bush a^STSSf«r ,,e,lft " 
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By Patrick E. Tyler 

. ‘ New York Tima Service • 

/ WASHINGTON . — A mayor purge has be- 
gun in the Iraqi military after reports of a coup 
attempt against President Saddam H ^n$wn:la« 
week, administration officials say. 

The repents of the^ pings of -Iraq’s officer 
corps have added details to sketchy descrip- 
tions of unrest in Baghdad that came last week. 

Administration officials said Sunday that the . 
reports, which have been’ denied by Baghdad, 
have-caused the United Staies.and its allies to- - 
intensify planning lo further weaken Mr. Sad- 
dam; and^one official «wd the United - Stifft 


urge Is Said to Follow Failed Coup Bid 


but to predict that other attempts would follow 
because of lade of support for Mr. Saddam, 
apparently using the epiOTe as part of its effort 
to undermine or rattle Mr. Saddam. 

President George Bosh has come under fire 
from aides who have suggested that his policy 
toward Iraq before it invaded Kuwait in August 

1990 was misguided and had been motivated by 
a desire to appease Mr. Saddam. The president 
is thought to want to consolidate his February 

1991 combat victory in the Gulf by remo vin g 


l-one 

was mvoNedin the edap plot 
.The White House mstriicted senior officials 
to neither confirm nor dec y the coup reports, 


Mr. Saddam from power. 

[The Iraqi press agency. INA. quoted a gov- 


eminent spokesman as saying the report of a 
i was mere fabrication. 


American media under guidance of the Central 
Intelligence Agency," the sp okesman said.] 
Since late last year, the CIA has been autho- 
rized to step pp efforts to destabilize the Iraqi 
government, including making covert contacts 
with Iraqi citizens ana officials. 

Administration officials said the purge was 
set off last week by Mr. Saddam’s discovery of a 
coup plot that, in a meeting with officers, be 
attributed to the United Stales and Jordan. His 
remarks implied that he could seek retribution 
for the “collusion" against him, which if con- 

fracture in 
war. 


coup attempt and 

-Reuters reported Monday from Baghdad. “It is 
part of the distortion campaign mounted by the 


An intelligence report from a sensitive chan- 
nel inside Iraq describing Mr. Saddam’s meet- 
lis officers touched < 


in Jordan, where the royal palace and the U.S. 
Embassy braced for a possible retaliatory ter- 
rorist attack from Baghdad, officials said. 

A U.S. official said the intelligence report, 
and separate reports of a coup attempt from 
Iraqi opposition figures, were related. 

An opposition figure, Ahmed Chalabi, said 
be received reports in London indicating that a 
mechanized brigade from Iraq's Republican 
Guard was “pounced on” by other security 
forces as it was attempting to lead or join a 
revolt. 

One official said the United States was in- 
volved in the plot against Mr. Saddam but 
would provide no details. 

Mr. Saddam reportedly told his officers that 


airlift through Sarajevo airport. 

In remarks aimed at stepping up the pressure 
on the European leaders and preparing the way 
for further steps at the United Nations, u 

Bush also left open the possibility UiL 
ground forces could be used if the s ummi t 
meeting supported a new multilateral effort 

“All options are open." said the spokesman,' 
Marlin Fitzwater. “We don’t rule anything 

OIL" 

“We are determined to do everything we can 
to see the operation succeed,” another senior 
U.S. official said as President Bush and the 
beads of the world’s seven leading industrial 
nations discussed a statement to be issued 
Wednesday. 

British officials said that the summit meeting 
was considering language that did “not ex- 
clude” the use of force to keep aid flowing to 
the besieged population of Sarajevo, and that if 
additional military moves wCre necessary, the 
UN Security Council should be asked to con- 
sider them. 

“Because you can’t supply Sarajevo indefi- 
nitely by air. we want to find ways in which we 


Although food aid is arriving by dr, it Is not 
reaching every one in Sarajevo. Page 2. 


mg with his officers i 


[ off a security alert 


See IRAQ, Page 4 
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; . PAMS — Francsfsfirst lady, Dankfle Mit- 
terrand, narrowly escaped de^orinjury Moo-' 
' day^famanc^lcsivejadencarwasdetimated- 
: near bef OKfioFcadcr in. Iraqi Kurdistan. ' : 

'• The car. exploded just after die jmotorcadt 
passed, kilting four people and injuring 19. 

Mrs. Mittmand l^thehead ofa humanitar- 
ian- action group, France- Lrb6rt£s, which has 
..long championed the rights of Kurds. She was 
traveling with Bernard Kouchner, the French 
minister for health and humanitarian action. 


on Motorcade in Iraq 


. Mrs. Mitterrand was in the region for a four- 
day visit that began Saturday. 


Geneva-based United Nations Humanitarian 
Program in Iraq. 


French officials and United Nations person- 
nel m Kurdistan said four people, believed to 
be-Kurdish guerrillas guarding the visiting 
French delegation, were kffled in the explosion 
and that 19 were wounded. Three are fasted in 
critical condition and nine in serious condition. 


“Pieces of metal were scattered over a radius 
of SO meters, setting afight another ax," a UN 
spokesman said. “A bus was also set alight." 


The region, which is under military 


Mrs. Mitterrand and Mr. Koudmcr were 
visiting Halabja and had jnst passed the car 
when it exploded, said an official from the 


ne region. 

tion by the United States, France and Britain 
against Iraqi mansions, has become the focus 
of much political activity by the Kurds and the 
allies to bring down the regime of President 
Saddam Hussein. 


Suspicion in Paris immediately flowed to- 
ward the Iraqi ttgime, although no official 
accusations were made by French government 
spokesmen. 

The visit was greeted with hostile articles and 
editorials in the Baghdad government press. 

Turkey had also been cool toward the visit as 
the Turkish government has been battling for 
years Kurdish guerrillas who are demanding 
autonomy within Turkey. 

— YOUSSEF M. IBRAHIM 


can get land convoys into Sarajevo from Split 
or Zagreb or some other point outside the zone 
of conflict,*' another U.S. official said. 

Until now. American officials have not indi- 
cated that they would even consider sending 
ground troops ihto the fighting in Yugoslavia. 
The statement Monday night also seemed 
aimed at the Serbian government of President 
Slobodan Milosevic, and to pave the way for 
further action in the Security Council if Serbia 
does not call off the attacks. 

Earlier, the meeting made little headway in 
talks on the crisis, aimed at restructuring Euro- 
pean security to avert such conflicts is the 
future, according to officials. France, other 
delegations said, held to its view that the UN 
should remain primarily responsible. 

The French also stuck to their position that 
the 52-nation Conference on Security and Co- 
operation in Europe should not turn to NATO 
for peacekeeping troops. The French, diplo- 

See BALKANS, Page 4 


Fear of Voters 
Shadows G-7 


Meeting on 
Farm Impasse 


By Tom Redbum 

Internationa/ Herald Tribune 
MUNICH — As leaders of the seven 
richest industrial nations opened a three- 
day summit meeting here Monday, Euro- 
pean and American officials struggled to 
dear away the key obstacle to a long- 
stalled international trade agreement, but 
remained fearful that any settlement 
might backfire at home. 

Neither side expected a breakthrough 
on farm subsidies in Munich. “We can 


certainly hope." said Jacques Delors, pres- 
ident of the EC Commission. “But this is 




Judge Rebukes 
ANC and Scolds 
Government 
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By David Ottaway 

• - . ’ Washington Pm Service 

PRETORIA — Asenior judge im 
tire causes of violence in this country . 

- rebuked the African National Congress - 
sfti n Monday for making whaf he called un- 
proven allegations that President Frederik W. 
rdeKJezkapd other, senior government officials 
"were directly responable fortbe June 17 massa- 
aeiri, Boipatong townriiip. ’ 

. He also aitiazed the government for ignor- 
ing his commission’s earner recommendations 
for curbing the' violence. Some of its suggested 
would Jteve jHwented such a massacre 
from happening: according to ANC o fficials . 

Judge Richard Gddstqne, a member of the 
highest appeals court, said no evidence had 
been submitted to his commission to justify Tn 
any way" ANC allegations “of any direct arm- 
pfidty in, or planning Of, current violence by 
ath» Mr- Klerk, any of his cabinet numbers 
or senior police or army officers. 

. ?: *In theabsence of aich evidence tbecomims- 
skm cooaders thai allegations ip the effect that 

ferimunent" ®d security force leaders are 
lhansdves responable for the commission ttf 
vidence are unwise, unfair and dangerous. 

rule out the possibility 
that lower ranking police officers might eventu- 
anv prove to have w® involved. 

• The ANC said Monday night that Judge 


See ANC, Page 4 


France Cracks Down on Truckers but to Little Avail 


By Bany James 

International Herald Tribune 
• PARIS — French police and soldiers 
cleared away at least 15 highway barricades 
Monday in an attempt to put down a revolt 
that has brought much of the country to a 
standstill, causing economic havoc. 

The barricades are made up mostly of 
trailer-trucks left astride major roads. • 

Tbe government, criticized for doing little 
since the truckers rebelled a week ago against 
a new driver’s license policy, reached 13,000 
troops and riot policemen to open the roads. 

POli cemen s mashed die side windows of 
locked trucks so army engineers could gel in 
and. start -the engines. The truck drivers’ 
union called on its members to strike over the 
government's action. 

-But as the pofice and troops cleared some 
roads, barricades appeared m other areas, 
including Brittany and Normandy in Ibe 
west, AJsace in the east and the highway 
leading up to the Fi#us tunnel linking 
France and Italy. 

The authorities reported at least 45 arrests. 

It seemed far from dear late Monday 
whether the truckers would accept defeat. 
More than 150 barricades made up of thou- 
sands of heavy rigs snarled toflways, through- 
ways and highways. 

Near tffle, the army engineers used a 
tracked recovery vehicle for tanks to pull a 
truck out of the barricade. Drivers of other 

trudes then xoewed a short distance down the 

highway and formed another barricade. 

The protest has disrupted the economy not 
only in France but also in neighboring coun- 



See FRANCE, Page 4 A Dutch coojde moving out on foot early Monday ahead of a barricade of trucks across the LiBe-Paris highway. 
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not the place for negotiations” 

A meeting of Secretary of State James 
A. Baker 3d and his counterparts from the 
European Community — Foreign Secre- 
tary Douglas Hurd of Britain and the EC 
external affairs commissioner, Frans An- 
driessen — failed to end the impasse over 
farm subsidies that had blocked progress 
in the six years of the Uruguay Round of 
negotiations under the General Agree- 
ment on Tariffs and Trade. 

Treasury Secretary Nicholas F. Brady 
said in Washington that be doubted any 
agreement on the Uruguay round of trade 
talks would be strode during the three-day 
summit meeting s “It's not going to hap- 
pen in the next three days." he said. 

Diplomats, however, said an agreement 
was within reach by the end of the year if 
leaders were prepared to take political 
risks to close the final gap. 

“The remaining differences on agricul- 
ture are relatively narrow and should be 
bridgeable," a senior British official said. 

By endorsing a settlement in their trade 
dispute over farm subsidies, the G-7 lead- 
era would send a signal that they are still 
capable of finding common ground on 
actions designed to bolster the global 
economy. The weak political standing of 
both President George Bush and President 
Francois Mitterrand of France are the 
principal obstacles. 

Mr. Mitterrand, facing a campaign for 
ratification of the Maastricht treaty in 
September and parliamentary elections in 
March that could topple his Socialist gov- 
ernment, was under pressure to stand up 
to Washington in the agriculture dispute. 
It is particularly difficult for him to com- 
promise at a time when farmers and truck 
drivers have thrown France's roadways 
and rail links into chaos. 

Mr. Bush faces a s imilar political calcu- 
lation in the United States. Almost any- 
thing short of capitulation from the Euro- 
pean Community would leave the White 
House sul^eci to blistering attack in Con- 
gress and in Midwest farm slates dial Mr. 
Bush needs to cany for re-election. 

“Secretary Baker is very interested in 
doing business on GATT,’’ an EC official 
said. “But the domestic situation in the 
United States makes it very delicate." 

Prime Minister Brian Mulroney of Can- 
ada said that no GATT deal was possible 
until the French vote on the Maastricht 
treaty at the earliest and that he did not 
expect any breakthrough until after the 
UJS. presidential election. 

While there w esc dearly intense discus- 
sions under way between UJS. and Euro- 
pean officials, the limited room for ma- 


See G7, Page 13 
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Yeltsin a Dinner 
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Italy Sees Foreign Role in Murder 
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In an edgy year. Democrats 
keep the hoopla in their 
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;• World War II rmluaxy oversaw 
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Japan Welcomes a U.S . Import: New Age Chic 


Los Angeles Times Service 

TOKYO — In a packed room in the fashionable 
Aoyama district, the man took a deq> breath, removed 
his tortoise-shell glasses and seemed to enter a trance. 
Moments later, Ms face reddened. His body convulsed. 

Richard Lavin, a chirpy Hawaiian, was now an 
ageless entity named Ecton, who spoke in a British 
accent and reded off other-worldly advice. 

To one forlorn woman who asked whether she 
should quit a boring job, he counseled; “Don’t float 
away, but float away if you want You’re a goddess. 


;m 


You can do whatever you warn.” The woman wiped 
1 the message. 


away tears, moved by 
For such pearls, she and 200 other Japanese paid S65 
each — a steal, compared to the going hourly rate of 
$400 or more for private readings fay American psy- 
chics, channel ers and healers who are exporting to 
Japan an unlikely product: the New Age movement . 
It is making its mark here as the Japanese grope for 


ism of Gucci bags and Tiffany pendants. 

Japan has risen to become one of the richest, most 
technologically advanced nations in the world, yet 
commentators say that rapid postwar chan ge s in the 
t raditional family and society nave created a spiritual 

emptiness. 

Into this void in the last few years, a bazaar of New 
Age merchants has emerged, launching self-develop- 
ment magazines such as You Can, Ftla and Nao. They 
sponsor* seminars on everything from healing with 
crystals to swimming with dolphins. 

“They look cm a channder here as someone who will 
fix their lives in an hour, and they literally are willing to 
pay anything," said Elizabeth Nickerson, who came to 
Japan eight years ago to teach English but began full- 
time channeling 18 months ago 

Her card says she is a universal counselor. 

She is booked as long as three months in advance. 


She works a four-day, 22-bcrar week, seeing up to ax 
people a day. She claims to channel more than 100 
entities, including Jesus Christ and A&htar, who speaks 
from hi? spaceship in another dimension. She earns 
more than $7,700 a month —“more than a doctor.” 


Mr. Lavin, another channder, charges $460 for a 
one-hour private session, more than three times the 
going rate in the United States. Kevin Ryerson, the 
channder for the actress Shirley MacLaine, offered a 
three-day seminar here recently for $3,800. 


There really is nothing new about New Age for the 
Japanese, who have a long tradition of religious seers 
and shamans, of commumcatuig with (he dead, of 
reincarnation and kanna. 


“These are things we Japanese have had from time 
immemorial," said Kiknko Nakagawa, editor of You 


Compiled by Our Ssaff Firm Dispatches 

MUNICH — When the Group of Seven 
meets here Tuesday night to discuss rid to 
Russia, they will have an unexpected dtimn- 
guest President Boris N. Yeltsin is showing up 
a day early, and be has been asked to dinner. 

“The G-7 is a group of gentlemen," said the 
German spokesman, Ddter Vogel “When a 
guest arrives the night before, he win of course 
be given something to eat He is warmly invited 
to dinner.” 

Mr. Yeltsin had been invited to meet with the 
leaders on Wednesday, after the formal dose of 
the summit meeting, but the Russian lead er 
derided to come Tuesday, Mr. Vogd said. 

On Sunday, the International M on etary 
Fund reached an agreement with Moscow on 
Russia's initial economic reform program 
clearing the way for the first $1 billion IMF 
loan toKusaa and opening the door for billions 
of dollars in Weston aid. 

The G-7 leaders are expected to assure Mr 
Yeltsin of programs to improve the safety of 
nuclear power plants, defer interest and princi- 
pal payments on old debts and discuss other 
ways to help him push through political and 
economic changes. 

President Yeltsin said Monday that other 
leaders of the former Soviet republics had an. 


See OMMM, Page 4 
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Crops Failing , Zimbabwe Kills Elephants for Food Airlift Aid WORLD BRI EFS 


By Jane Perlez 

New York Times Service 
CHI PIN DA POOLS. Zimbabwe -Faced 
with the worst drought in southern Africa 
this century, wildlife authorities at a national 
park here are proceeding with what they call 
the grim but essential step of killin g thou- 
sands of elephants and impalas so that other 
animals, os well as starving people, can sur- 
vive. 


problem, so the authorities haw long resort- 
ed to such kills to control the growth of a 
large elephant population. Many interna- 
tional experts regrettably accept the practice 
as necessary. The Zimbabwean government 
says that since a worldwide ban on ivory 
trading was unposed in 1989. it has kept the 
tusks in storage. 

Zimbabwe has about 77,000 elephants. 


Hardest hit in Zimbabwe is the southeast, potamuses and buffaloes are being captured 


where sugar cane fields look like hay j and 
more than half the 7,000 sugar workers have 
been (aid off. Crops and cattle are dead. 
Malnutrition is widespread. 

At the headquarters of the park, near the 
Mozambique border, plans are being made 
to dry and preserve elephant meat into a 
form similar to beef jerky. It will be detiv- 


While animal kills are common here and 
elsewhere as a form of habitat management 
— wildlife officials prefer tbe term culling — 
rarely if ever has a drought forced those in 
charge to act on such a scale as in the 
program under way at the Gonarezbou Na- 
tional Park. 


but can comfortably support only about - ered. free, to more than 10,000 families 

4C non u. I*.— : j n.. v . ■ ■ * . « * 


45,000. Mr. Martin said. By contrast. Kenya, 
which has a major poaching problem, has 
about 17.000. 


A total of 5.000 of Zimbabwe's elephants 
are to be killed this season. Mr. Martin said. 


Of the elepham kill, Michael Wright, a 

iFund. 


Rowan Martin, the chief ecologist of Zim- 
babwe's national parks department, said this 
would be the first time that elephant and 
other meat had been widely distributed to 
local villagers left hungry by failing crops. 

The authorities plan this month to shoot 
2,000 of the 6,400 elephants in the park and 

f ive the meat to farmers and their families, 
n addition, an operation to kill 5,000 impa- 
las and distribute tbeir meal has begun. Also 
under way is the large-scale relocation of 
rhinoceroses, hippopotamuses and other ex- 
otic animals in danger of dying from hunger. 

Unlike other African nations. Zimbabwe 
does not have a major elephant-poaching 


senior fellow with the World Wildlife 
in Washington, said: “It is the right thing to 
do for conservation, although it is a decision 
we come to with agony. 

“We support the long-term goal of the 
professionals in Zimbabwe, which is to pre- 
serve tbe animals and the habitat." he said. 
‘To have people starving outside the park 
and animals dying inside is not the way to do 
it." 

The drought in southern Africa has devas- 
tated crops from Mozambique to Angola, 
and in South Africa as well. Zimbabwe, usu- 
ally a food-exporting country, has been se- 
verely affected. The government estimates 
that about half of the country's 10 million 
people will receive food aid this year. 


whose parched farms border the park, said 
Colin Saunders, a former chairman of tbe 
parks department. 

“We’re trying to save what we can of the 
animals," Mr. Saunders said. “The park was 
severely overpopulated before the drought, 
and the impala and elephants were just 
smashing the place.” 

Already, tbe carcasses of many animals 
can be seen slumped in the sand across the 
roughly 5.000-square-kilometer (2,000- 
square-mile) park, which has been largely 
denuded and trampled as elephants seek 
food. 

Elephants can survive longer than other 
animals in such arid conditions, but in doing 
so eat the bark of trees and destroy them, 
snapping branches and trunks to bits. With a 
ruined habitat, many species are threatened. 


and moved to less drought-afflicted areas of 
the country. When the drought is over, the 
animals moved to these havens are to be 
moved back into the park. Mr. Saunders 
said. 

If the worldwide bon on ivory trading were 
not in effect, the parks depan men t could 
benefit from the sale of the elephant tusks 
and would have the financial means to move 
about 1.000 elephants that may also have to 
be culled over and above the 2.000. wildlife 
experts said. 

Before the ivory ban. which was imposed 
over Zimbabwe's objections, the tusks and 
bides of culled elephants were sold and the 
money earmarked for conservation by the 
parks department. Now the only legally per- 
missible use for tbe slain animals is as food. 

Because the elephants to be killed are m 
poor condition, their yield will be only about 
100 kilograms (220 pounds) of dried meat, 
wildlife experts said. It is hoped that the 
impala and elephant kills will provide local 
families with about 5 kilograms of meat a 
week for the coming months. 

Sheila Nyakudzi, a park ranger, said she 
hoped the distribution of meat would have 
an added benefit. “Some of the people 
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Is Reaching 
Only Some 
In Sarajevo 


Under the relocation program, believed to around the park have started poaching ani- 
be the largest attempted m Africa, sable, mails, so we hope by giving them meat they 
roan am dope, nyala. rhinoceroses, hippo- will stop (he poaching," she said. 


Asia Warns 
Japan on 
Plutonium 
Shipments 
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By Michael Richardson 

International Herald Tribune 

SINGAPORE — Countries in 
Asia and the Pacific, alarmed at the 
possibility of an environmental di- 
saster. want Japan to use an ocean 

oute that is well away from popu- 
lation centers when it begins .ship- 
ping highly toxic plutonium from. 
Europe later this year, officials said 
Monday. 

Emil Salim, the Indonesian min- 
ister of state for population and 
^environment, said Indonesia had 
•urged Japan to avoid congested 
straits and shipping lanes through 
Southeast Asm. Japan, be said, 
■should use ocean routes as far as 
possible Tram land. 

Japan plans to ship 30 tons of 
plutonium from Britain and France 
over the next 10 years as fuel for its 
-nuclear power industry. 

* Diplomats said that some South 
■ Pacific island nations, at a meeting 
-this week, were expected to voice 
-concern about any Japanese use of 
the Pacific Ocean for- plutonium 
shipments. 

Heads of government from Aus- 
tralia,. New Zealand, Papua. New 
Guinea and Pacific islands in the 
South Pacific Fonim will begin an- 
nual talks in Honiara, capital of the 
Solomon Islands, on Tuesday. 

Thurston Siba. governor of Kos- 
rae Province in Micronesia, a fo- 
rum member, said, “The potential 
for accidents to occur with the han- 
dling. shipping or hijacking of this 
most toxic and deadliest of materi- 
als cannot be overemphasized." 

Environmental groups in Asia 
said that all shipments should be 
canceled because of the risk of ter- 
rorist attacks or an accident. 

A single microgram of plutoni- 
um, smaller than a speck of dust, 
can cause cancer if inhaled or swal- 
lowed, scientists say. They noted 
that a crude nuclear bomb can be 
made with less than 15 kilograms 
(33 pounds) of plutonium. 

Japanese officials have said that 
one ton of plutonium, reprocessed 
in France using spent fuel from 
Japanese nuclear power plants, is 
to be sent back to Japan by sea 
sometime between September and 
December. 

The timing and route of the voy- 
age are being kepi secret. A special- 
ly built plutonium fuel carrier will 
be escorted by a Japanese Coast 
Guard ship. 

Japanese officials have said that 
both vessels were designed to make 
the long voyage without a port call 

Both the United Slates and Aus- 
tralia have said they are satisfied 
with safety precautions being taken. 

■ Domestic Shipment 

The first domestic shipment of 
plutonium for Japan's first last- 
breeder reactor began Monday 
amid tight security. The Associated 
Press reported From Tokyo. 

Members of groups opposed to 
the shipment and to nuclear power 
plants in general protested near the 
gate as four trucks careying pluto- 
nium left from a reprocessing plant 
in Tokai-mura, about 1 10 kilome- 
ters (70 miles) northwest of Tokyo. 

About 4.3 tons of a fuel mixture 
of plutonium and enriched urani- 
um were being shipped to Tsuruga, 
335 kilometers (209 miles), west of 
the capital, sources said. 



Compiled by Our Staff From Dispatches 

SARAJEVO. Bosnia-Heizegovi- 
na — UN peacekeepers on Mon- 
day described the international air- 
lift to Sarajevo as a “small 
miracle." but other reports said 
that adequate aid was still not 
reaching the population. 

Sarajevo radio said aid workers 
were having problems distributing 
the supplies, and other reports sug- 
gested that some of the aid was 
being stolen. 

“The aid is arriving at the Saraje- 
vo airport." tbe radio said, “but it is 
either not reaching them in suffi- 
cient quantities or failing entirely 
to reach them. It makes no sense to 
tell those who are starving to be 
patient." 

Fresh fighting shook Sarajevo on 
Monday, and Serbian forces were 
reported to have overrun the strate- 
gic town of Derventa in central 
Bosnia after months of fighting. 

Tbe United Nations said it had 
been providing enough food to feed 
about 50,000 people a day. The 
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Ulster Leaders Start Talks With Irish 

i nwnON (Reuters) — Leaders of Northern Ireland’s mam political 
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Pr ?Kks. chaired by a former Australian 

Stephen, are intended to a way to return Norton Ireland to local 

government after 18 years of direct rule aeo ^ ^ 

It was the fust time since Ireland was divided 70 years ago that an 
st^dTof die TSs majority Protestant Unionists have formally 
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population of Sarajevo is now be- 
lieved to 1 


> be about 380,000. 

About 465 tons of aid have 
reached the capital, but relief work- 
ers are having trouble getting ra- 
tions to the noghborhoods. 

“Our problem is sniper fire;” 
said Peter Kessler of the UN team. 

"We are getting bolded up at the 
warehouses because people don't 
come to pick up tbe food.” 

Relief workers bring small 
groups to get allotments to avoid 
forming lines that could attract 


negotiated with the Irish government 

Social Democrats Win Nigerian Vote 

ABUJA. Nigeria (Reuters) — Nigeria’s Social Democratic Party won 
control of both houses of a new civilian Parliament m army-supervised 
elections, according to official figures issued Monday. 

With more than 90 percent of the results from tbe Saturday vote in. 
National Electoral C ommissio n figures showed the Social Democratic 
Party won a majority in both the Senate and the House of Representa- 
tives. The party had 47 seats in the 91-member Senate, a majority of 2. 
and 310 seats in the 593-seat lower bouse, a majority of 13. Tbe righl-of- 
cenier National Republican Convention, vying with the Social Demo- 
crats for full civilian power when tbe army hands over power in January, 
won 37 seats in the Senate and 267 in tbe House. 

The Social Democratic victory is likely to have a major bearing on 
which of tbe two gover nm ent-created parties will provide Nigeria's first 
civ ilian president in a decade in polls to be held on Dec. 5. 

Rabin Is Urged to Loosen Iron Fist 1 

JERUSALEM (NYT) — Yitzhak Rabin, tbe designated prime minis- 
ter, was urged by an Israeli human-rights group Monday to end harsh 
measures against Palestinians that he had put into effect in the occupied 
territories when he was defense minister. 


The group, the Association for Civil Rights in Israel, protested that 
collective punishment and other abuses continued in the territories. 



snipers. 

Saraj 


arajevo’s intersections have 
turned into terrifying fire zones 
where pedestrians sprint and driv- 
ers speed. 

UN officials have set 200 tons of 


including mass curfews, the demolition and sealing of houses and (he 
expulsioa of Palestinians held responsible for violence in (be anti-Israel 
uprising known as tbe intifada. 

As defense minis ter during the first two and a half years of the intifada, 
which began in December 1987, Mr. Rabin ordered a policy of “might, 
power and bearings" to deal with West Bank and Gaza Strip protesters. 
Since hurLabor Party’s victory on June 23, he has warned that he is ready 
to use “an iron fist" once more against Palestinian violence. 
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supplies a day as the target. But 
while the daily 
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A Japanese protester using a geiger counter Monday to measve radioactivity from a truck outside a plant in Tokai-mura. 


Japan Admits to War 'Comfort Girls 9 


By David E. Sanger 

• • - ■ #Vr h York Times Service 

TOKYO — Besieged by demands from its 
Asian neighbors that it finally acknowledge 
one of the most brutal chapters of its histoiy, 
Japan reversed itself Monday and admitted 
that its military forced tens of thousands of 
women to work in a vast network of govern- 
ment-run brothels to provide sex for Japa- 
nese soldiers during World War II. 

As recently as six months ago. senior aides 
to Prime Minister Kiichi Miyazawa denied 
the government had organized and run the 
brothels, in which thousands of women died, 
induing that they were set up by private 
entrepreneurs. But an angry diplomatic dis- 
pute over the issue between Japan and South 
Korea, where survivors of the brothels have 
demanded compensation from Japan, has 
erupted into several protests in Seoul and has 
shown signs of spreading to other countries. 

The admission came with the release docu- 
ments detailing how (he brothel system was 
run. More importantly, some of the docu- 
ments provide the Japanese high command's 
justification for the “recruitment" oT the 
women and building of the facilities in 1938. 
It argued that the creation of what the docu- 
ments called comfort stations would discour- 
age troops from raping local civilians, which 
they reared would worsen resistance as the 
army swept through Asia. 

Japanese officials say they are seeking a 
way to provide financial aid — they will not 


call it compensation > — for South Korean 
women who were forced into haring sex. The 
details are still vague, and the government 
seems uncertain what to do about women in 
the Philippines. Indonesia, China and other 
countries who were also pressed into servi- 
tude. 

Groups in several of those nations have 
charged that Japan’s handling of the issue — 
and its refusal until Monday to take responsi- 
bility for organizing the brothel system — is 
only the latest example of the country’s reluc- 
tance to face up to war atrocities 

By releasing the report, Japan appeared to 
be trying to show that its handling of such 
issues is changing. 

T would like to express the sincere apology 
and remorse of the government of Japan to 
all those, irrespective of nationality or place 


The discovery forced Mr. Miyazawa, dur- 
ing a visit to South Korea, to promise Presi- 
dent Roh Tae Woo that Japan would conduct 
a full-scale study of the brothels. Mr. Kato 
said Monday that the study, based on 127 
documents found in government archives, 
“confirmed that there was government in- 
volvement" in the most minute details of 
running tbe brothels. 

But he also said that none of the docu- 
ments confirmed the testimony by several 
a gin g Japanese veterans that many young 
girls were kidnapped from tbeir families in 
Korea and shipped to China. Untold thou- 
sands of them died there, many of venereal 
diseases. Others were killed or beaten by 
soldiers. 


of origin, who underwent indescribable pain 

fcoi- 


and suffering as comfort women.” said 
chi Kato, the chief cabinet secretary. “My 
heart really aches when I listen to those who 
speak of this matter.” 

Yet it was Mr. Kato who. six months ago. 
publicly repeated the long-time official line 
that tbe government had nothing to do with 
the brothels, where soldiers were often rotat- 
ed through at 15-minute intervals day and 
nighL The government’s version of histoiy 
was shattered in January by a histoiy profes- 
sor who was angry at what he saw as a cover- 
up and made public documents be bad found 
in the library of the Self-Defense Agency. 


Mr. Kato said the government has tuled 
out hearings where some of the former com- 
fort women might testify, saying that it might 
violate the privacy of some of the victims. 


Asked why it took 47 years for Tokyo to 
confront the truth. Mr. Kato said: “We did 


our besL Such problems — unthinkable in a 
time of peace — occurred in the midst of a 
war in which behavior that defies common 
sense often happened." 

But he said that Japan's sudden willingness 
to come forward on the wartime brothel issue 
did not indicate a change of attitude about 
dealing with tbe past. “Right now,” he said, 
“We have no plan to expand this research to 
other issues.” 


is now 

within- sight of that figure, it it 
impossible to estimate how much is 
going astray. 

Tbe anger of many Sarajevans 
over what they perceive as irregu- 
larities has become increasingly vo- 
caL 

On Monday, for example, a mid- 
dle-aged man who identified him- 
self by his first name, Ramiz, stood 
in the rain outside the main aid 
warehouse nm by the M uslim char- 
ity Merhamet, shoaling in impo- 
tent rage. 

“I want to kin somebody from 
the local committee ," he' cried. 
“They are all thieves." 

A weeping woman beside him 
said: “My children are hungry. 
They have not had anything. Some- 
one is selling it on. the black market 
for Deutsche maiksl- J - 

Merhamet’ s records show that it 
dispatched food to Mr. Ramiz’s 
community on Saturday, but docu- 
ments there show they received 
only a fraction of what had been 
shipped out. 

"We trust Merhamet. but we 
don’t trust the local committees,” 
another woman said. 
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French fire fighters and U.S. sailors worked together Monday to dean 
up an oil slick on Cannes caused by a leak from the U.S. comer Saratoga. 
“There is no more danger of pollution," officials said after detergent was 
sprayed on the slick and it was pumped aboard a special vessel (AFP) 
The space shuttle Columbia, on a 13-day voyage, broke the record for 
the longest mission Monday when it passed 10 days and 2 1 hours. (AP) 
Germany told Britain that it will not proceed with the European Fighter 
Aircraft. Defense Minister Volker Rune said Monday. (Reuters) 
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Italian Labor Unrest Disrupts Travel 




“They give the food to tbeir fam- 
ilies and ftit 


ILK. and China Make Little Progress China Court 
On Funding for Hong Kong Airport To Prosecute 


By Laurence Zuckerman 

International Herald Tribune 

HONG KONG — Talks be- 
tween Britain and China over the 
financing of Hong Kong’s new air- 
port ended without an agreement 
Monday, ensuring that the dead- 
lock over the $14.4 billion project 
will continue to cast a shadow on 
the future of the colony. 

Following three days of negotia- 
tions in Beijing, Sir John Coles, 
leader of the British delegation. 


able the project to move forward. 

“We made some progress in clar- 
ifying Chinese concerns, but we 


have not yet resolved the problem. 
Talks will continue at , 


be said, lams win continue at a 
lower level in Hong Kong begin- 
ning next week, hr added. 

In addition, Jiang Enriiu, Chi- 
na’s deputy foreign minister, who 
participated in the Beijing talks, is 
making a previously scheduled visit 
to London this week, where he will 
meet with Alastair Goodlad. Lon- 


said the two sides had stated their . don’s minister with responsibility 
positions in detail but that the Brit- for Hong Kong, 
ish were not able to obtain the The failure dashes British hopes 
necessary Chinese approvals to en- 
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of achieving a speedy resolution of 
the three-month old’ rift and could 
increase tension between London 
and Beijing. 

Tbe deadlock has already begun 
to worry investors on the Hong 
Kong stock exchange. Despite an 
interest rate cut, trading volume 
declined, and the exchange's Hang 
Seng Index fell for the third session 
in a row Monday. 

Mr. Coles said he repeatedly 
warned his Chinese counterparts 
that if the project did not receive 
spending authority from the colo- 
ny’s legislative Council by tbe end 
of its session later this month, it 
might result in delays that would 
increase the expense of tbe project, 
one of China's principal concerns. 

The airport and port develop- 
ment has been a source of friction 
since It was first proposal in 1989. 
Last year. Prime Minister John 
Major and Prime Minister Li Peng 
signed a memorandum of under- 
standing that cleared up several 
major disagreements and suppos- 


edly created a framework for the 
two governments to cooperate on 
the project. Bui further disagree- 
ments over the financing of the 
airport emerged earlier this year. 

Several political analysts in 
Hong Kong have said that Beijing 
is deliberately holding up the pro- 
ject in order to pressure London 
not to press for more democratic 
changes in Hong Kong before 1997 
and to weaken the incoming gover- 
nor. Christopher Patten, who takes 
over the post on Thursday. 

Last month. Mr. U and Mr. Ma- 
jor met again at the summit meet- 
ing in Rio de Janeiro and agreed to 
hold a new set of high-level talks to 
break the deadlock. London origi- 
nally hoped the talks would settle 
tbe airport issue before Mr. Patten 
took up his new post, but it was 
dear from the first session on Fri- 
day that little would be 
plished. 

Mr. Coles complained that the 
early sessions were too general, 
failing to address the specific dis- 
agreements at hand. The Chinese, 
for their part, groused that Mr. 

Coles, the deputy undersecretary of 
state at the Foreign and Common- 
wealth Office, was too junior a rep- 
resentative. 

Mr. Coles, who arrived in Beijing 
on Thursday, carried a personal 
note from Mr. Major to Mr. Li. and 
there was speculation that he 


Aide to Zhao 


accoro- 


tode- 


would have the opportunity tc 
liver it personally. But at the con- 
clusion of (he talks Monday, tbe 
British delegation instead met with 
Vice Premier Wu Xueqion. who 
said that Mr. Li was too busy. 


Washington Past Semce 

WASHINGTON — The Chi- 
nese authorities are about to try the 
highest-ranking offidal to face po- 
litical prosecution in C hina in more 
than a decade — the former chief 
political adviser of Zhao Ziyang, 
the deposed Communist Party 
chief. 

Bao Tong, believed to be the 
most senior official to have been 
arrested in connection with the 
China's 1989 democracy move- 
ment. may go on trial in dosed 
proceedings as soon as this week- 
end, according to his son, Bao Pil 

Not since the 1980-81 trial of the 
Cultural Revolution leaders known 
os the Gang of Four has anyone of 
Mr. Bao's stature been prosecuted. 

Mr. Bao, 59. served from 1980 to 
1987 as chief of staff to Prime Min- 
ister Zhao and helped to develop 
many of the ideas used to restruc- 
ture and decentralize the Chinese 
economy. From 1987 to 1989. when 
Mr. Zhao was party chief. Mr. Bao 
was his chief adviser, wrote his 
speeches and directed the parly 
Central Committee's political-re- 
form research center. 

Bao Pu, 25. said his father was 
arrested May 28. 1989. after offi- 
cials summoned him to attend a 
meeting. He never returned home. 

Tbe Chinese authorities are be- 
lieved unlikdy to put Mr. Zhao on 
trial because he was a protfee of 
the senior Chinese leader, Deng 
Xiaoping. Prosecuting Mr. Zhao 
might reflect badly on Mr. Deng. 


riends, and we have noth- 
ing.” 

A check of Sarajevo’s central 
market in Marshal Tito Street re- 
vealed no more stolen aid than a 
few packets of sweets from a 
French aid parcel. 

But hotels were suddenly 
stocked with cases of French min- 
eral water, on sale at eight Deut- 
sche marks for a 13-liter bottle. 

“1 have worked on many relief 
aid missions and 1 have never seen 
one where this did not happen,” 
said Fabrizio Hocbschild of the of- 
fice of the UN High Commissiooer 
for Refugees. 

At the same time a UN spokes- 
man, Fred Eckhard, said Monday 
that the international airlift to Sa- 
rajevo was “going better than we 
expected on just about all fronts.” 

“The security situation is ex- 
tremely precarious," he said, “and 
the fact that the relief flights have 
come in without incident so far is a 
small miracle." 

Initial UN expectations were for 
about eight flights daily. There 
were 12 on Saturday, and among 
Sunday's 16 arrivals was a Russian 
transport carrying military supplies 
for 1,000 French commandos and 
Canadians guarding tbe airport 
Another 16 were scheduled Mon- 
day. 

But only nine flights were ar- 
ranged through UN coordinators. 
Mr. Eckhard said “donors being a 
little too eager" means that un- 
scheduled flights are passing over 
“very nervous" gun positions with- 
out warning from UN monitors. 

Meanwhile, Croatian television 
said Serbian irregulars were setting 
houses ablaze in Derventa, a town 
of about 50.000 on a key road 
crossing between Serbia and Serbi- 
an enclaves in Bosnia and Croatia. 

Derventa is a key to corridors 
both Serbs and Croats need in the 
area. Tbe Serbs want to link Serbia 
proper with tbe Serb-populated 
Krajina region in eastern B osnia 
The Croats want a north-south link 
between Croat-hdd areas of Bos- 
nia. 

The fall of Derventa would be a 
major setback for Croat and Mos- 
lem forces in Bosnia-Herzegovina, 
coming only two weeks after the 
Croatian high command said it was 
dose to securing tbe north-south 
corridor it was fighting for. 

In Sarajevo, Serbian forces for 
the first time in days used their 
heaviest artillery pieces to blast 
buildings near the city center. In 
Sarajevo's suburb of Grbavica. 
street fighting raged between Mus- 
lim defenders and Serbian units. 
Residents said the Serbs seemed to 
have tried without success to cut 
the city in half. 

(Rollers. AP ) 


ROME (AP) — Strikes by air controllers and. railroad workers on 
Monday started off a month of threatened labor unrest likely to plague 
tourists and other travelers. A national train strike Monday from 9:30 
AM. to 2 PAL blocked all tbe major routes. Only a few local trains ran. 

Flights were ddayed at Rome’s Leonardo da Vinci airport and Genoa’s 
airport by a six-hour strike by controllers. A series of staggered strikes 
called for the next 10 days was expected to affect every major airport A 
national strike by conlroflers was called for Wednesday from 7 A M. until 
2 PAL The controllers are protesting a new am tract that requires longer 
working hours. Train workers are striking over job cuts. 

Mongolia's airfine, MIAT, has halted regular domestic flights indefi- 
nitely because of fuel shortages, airline officials sakL International flights 
are not expected to be disrupted. The airline is trying to arrange special 
flights for foreign tourists. ( Reuters ) 

Portuguese customs wofkers resumed a strike Monday to demand 
compensation for jobs threatened by EC plans to lift internal frontiers as 
of 1993. Customs personnel caused traffic delays when they struck for 
two weeks last month. They suspended tbe stoppage June 29 for negotia- 
tions with the government. (AP) 

The annual naming of tbe baft in Pamplona, Spain, started Monday. 
At 8 A-M. for nine days, hundreds of people mil conclude nights of 
revdry by charging ahead of six bulls and accompanying steers on an 825- 
meter run through Pamplona’s narrow, cobblestone streets to the bull 
ring. (AP) 

A huge fine dot down a tourist area in Sydney, Australia, on Monday, 
forcing the evacuation of residents and causing traffic chaos. The blaze 
swept through an old wool warehouse adjacent to the Darling Harbor 
exhibition hall. There were no reports of injuries. (AP) 
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North America 
NwmaJ sunnier warmth b 
in store lor Ihs Northeast- 
ern states Wednesday 
through Friday, and there 
wffl probably be thunder- 


storms Thursday. Dabs 
and Houston wffl have siz- 


zling sunshine each day 
through the end * the 
wwfc week. 


Europe 

The last haH o( the work- 
week wffl be rather tran- 
quil across Europe. Lon- 
don and Ports wffl be fair 
Wednesday, then showers 
are possible Thursday. Fri- 
day wU bring sunshine 
and a rrttd afternoon. The 
sun wffl shine In Madrid 
and Lisbon. 


Asia 

Tokyo wffl be wsnn and hu- 
mid late this week, al- 
though some showers may 
occur. Dry and very warm 
weather will be the rule 
Wednesday through Friday 
Beijing and maybe 
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Europe 


Seoul. Showers and thun- 
tterstnrms wffl wet Hong 
Kong; it wffl be very humid. 
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.By Michael 2. Wise 

\ PoaSenw 

x, -• Th e United Slate 

' Is countries com-' 

? nday on first 
gn^t jimitiqg <** number of 
troops in Europe. 

Tie signing powers railed the 
. political commitment a further en- 
• hancemem of security. 

initialing of this agrce- 
menl brings the curtain doivnona 
"/hat&en of arms con ifd," said the 

Lynn Hansen? 

• JJf note^Umt the accord would 
b^the last between North Atlantic 
■ treaty Organization members and 

* ™ countries- that made up the 

▼ Warsaw Pact, which has ceased to 

CKlSl, a -"• 


it Troops in Europe Is Ready 


Helsinki on Friday, applies to land 
and air forwsin the region between 
the Atlantic and the Ural Moun- 
tains. covered by the Conventional 
Forces in Europe treaty signed in 
Paris in November 1990. 

It is neither legally binding nor 
subject to legislative ratification, 
but it provides for broad exchanges 
of information on manpower levels 


among participants. 

. Mr. Hansen termed the agree- 


. ’The; agreement which will be 
signed by leaders of 29 countries in 


mem “unprecedented in the history 
of Europe — as far as I know, 
anywhere." 

But Poland’s chief negotiator. 
■Jerzy Nowak, said that Warsaw. 
Prague and Budapest were con- 
cerned that the agreement set no 
limits on paramilitary forces, al- 


[n Jugoslavia, paramilitary 
uniis have been responsible for 
much of the killing since die federa- 
tion started to break up last year. 

The territory that made up feder- 
al Yugoslavia is not covered by the 
accord because it was outside the 
mandate for the talks, which began 
here Nov. 26. 1990. 

Under the agreement, the United 
States will be allowed to station 
220.000 troops in Europe, Russia 
1.450.000, Ukraine 450,000, Ger- 
many 345,000. France 325,000 and 
Britain 260,000. 

In many cases, these figures are 
higher than the current troop lev- 
els. There were up to 350.000 U.S. 


Mr. Nowak said Poland. 
Czechoslovakia, and Hungary had 
sought a legally binding treaty with 
even lower limitations, particularly 
in the urea of the former Soviet 
Union, where the Central Europe- 
an states are most apprehensive 
about potential instability. 


A legally binding treaty would 
likely have proven unacceptable in 
view of verification difficulties, ac- 
cording to US. diplomats. 


Poland accepted a ceiling of 
75.000. Hungary 100.000 and 
Czechoslovakia. 140.000. 


though information exchanged un- 
J Tthet 


der the treaty wall include paramili- 
tary forces. 


troop in JEurope at the height of 


the Cold War. but Washington has 
already cut this to 220 , 000 . with 
more reductions scheduled. 


If Slovakia splits from the Czech 
region, diplomats said, the com- 
bined troop levels of their armies 
would have to fall within the over- 
all limits agreed upon in the talks 
here. 



and Dance and Clinton 

Democrats Plan a Hoopla for a Convention 


By Richard L. Berke 

• New York Times Service 

. WASHINGTON — A week before one of the 
. most predictable events in American politics, 
. Democrats are desperate to convince a skeptical 
public and the often hostile television networks 
-that laor natjonal convention is worth watching. . 
• In . their ; zeal to attract viewers — or, more 
accurately, to discourage Lhem from switching 
channels r~ the Democrats seriously considered a 
“Wake Up America” night, on which the needy 
5,000 delegates would leap from their seats bran- 
dishing buzzing alarm clocks. 

After rancorous debate at the highest levels of 
the party and Governor Bill Clinton’s campaign, 
this inspiration was quashed by the argument that 
the clocks would be laughed off as a hokey routine. 

. But party bigwigs were still deliberating over 
- whether to use an Elvis Presley song for conven- 
tion theme music. 

No matter what they do to liven up the proceed- 
ings that open in New York next Monday, the 
truth is that the intrinsic drama of political con- 
ventions has been lost forever. " 

And there is- an added edginess to this year’s 
proceedings: The Democrats are working against 
the fear that the still undeclared independent can- 
didate. Ross Perot, could show, them up. with a 
convention of his own because he has no tradition 
to live up' io,jusi a campaign. 

“Rather than make everyone -feet that this pro- 
cess is 'still ^elephantine and irrdevant as if has 
been all these years, itis now the.time to freshen 
. it," said Barry Diller.-the former chairman of Fox 
Inc., who was an. adviser to the convention but 
gave up an actiye role last month after his entreat- 
ies for radical changes were largely: ignored. . 

“I hopeit happens, but ftxr.odc optimistic. The 
convention process as iris presently configmed is a 
complete anachronism” . 

With Mr. GirHm’sjQCKnmation already decided, 
and with his views readily accessible to anybody 
wiHing 16 tune in a talk show, (here will be hut 


Mindful of that, the major television networks 
say they will be scaling back (heir coverage. Plans 
. . now call for not more than an hour of prime-time 
broadcasts on any of the convention's four nights. 

But the Democrats are putting great time, effort 
and money into saving the convention from politi- 
cal obsolescence. 

“The reality is that conventions do work,” said 
Anne Reingold. a former CBS News producer who 
bandies the convention's dealings with the press. 

Through speeches and video presentations that 
may or may not make it onto the television broad- 
casts, the overriding goal is to showcase Mr. Clin- 
ton and give him a lift for the general election. 

To get that message across, the Democrats will 
use new technology and production techniques. 
Knowing that people like entertainment more than 
political speeches, the .Democrats are including 
some song and dance numbers. 

And instead of the usual single keynote speaker 
on opening night, there will be three thematic 
speakers: Senator Bill Bradley of New Jersey. 
Governor Zed Miller of Georgia and former Rep- 
resentative Barbara Jordan otTexas. 

Despite changes in content and new technologi- 
cal gizmos, many people who have helped plan the 
convention have privately complained that many 
of their more daring suggestions were scuttled. 

- Possibly the most debated proposal was to get 
the formalities over with and have Mr. Clinton 
nominated on Tuesday night instead of Thursday 
night so that he could be a bigger presence 
throughout the proceedings. 

There was also great debate about involving 
viewers in the convention by allowing them to call 
ra their opinions to instant polls on issues facin; 
the country. But opponents feared a logisii 
nightmare. 


Belgium’s Plan 
To Cut Troops 
Worries NATO 


Reuters 

BRUSSELS — The NATO sec- 
retary-general. Manfred WOmer. 
expressed concern Monday about 
planned cuts in Belgium's armed 
forces. 

Belgium's center-left govern- 
ment said last week that it would 
end military conscription by 1994. 
a move that will roughly halve its 
86 , 000 - member armed forces. 

Mr. Womer was asked in Lux- 
embourg about weekend reports 
that be had appealed to Prime Min- 
ister Jean-Luc Dehaene of Belgium 
over the cuts. “I have had conversa- 
tions with Belgian officials." he re- 
plied, adding, “this matter is im- 
portant for us." But he refused to 
give further details. 

Belgian government and military 
sources confirmed reports that 
General Jose Charlier. the Belgian 
armed forces chief of staff, had 
written to the prime minister com- 
plaining that the plan was unwork- 
able and that it would be impossi- 
ble to maintain commitments to 
the North Atlantic Treaty Organi- 
zation.. 

A spokesman for Mr. Dehaene 
said the government would not re- 
consider its plans to reshape the 

militar y. 

Defense Minister Leo Delcroix 
said Friday that Belgium would not 
lei its NATO partners down or re- 
nege on other commitments, such 
as taking part in UN missions. 


the choice of a tunning mate, may be announced 
•before- itecotweBtitinw-' ■ 



pandedkmidni 4shdhi^n^^p'df^ tit precisely 
10:35:5$ and" last three minutes.. 


■ Cnomo Will Nominate 

•' .Governor Mario Cuomo of New York will 
nominate Mr. Clinton. The Associated Press re- 
ported from Little Rock, Arkansas. 

Mr. Cuomo had said earlier that he wanted no 
mqor role at the convention and that prime speak- 
ing slots should be, green- to lesser-known Demo- 

spterfi on-, 
convention.' T 

keynote addressjo.the 1984 Dem- 
ocratic National Convention helped propel him to 
National prominence. 


2 Arab States 
Plan Talks 
On Oil Feud 



o Writer, Dies 


: ' By Stephen Holden^. 

' " Mrw‘ forfr Tutm ['Senior 1 

I Aster Piazzblla. 71, the world's 
’ foremost composer of tango music, 
died -Sunday in Buenos Aires. 

1 Neatly two years ago he suffered a- 
; stroke from which'he never rewv- 

- ered.. . 

A prolific composer who wrote 
1 750 work^indudmg tamartos; op- 
eras- and movie au'd theatrical 
. scorra, Mr. Piazzolla iwas also an 

' arranger. 4 band leads' anti a virtu- 
\ oso of the bandoneon, which is a 
: hybrid , of the accordion and Ihe 

- concertina and theprindpal instru - 1 
| mentKrf tahgp roust c. - . " V ■■■■ 

■ ■ Tte iwnpaiEr was bora" in' Mar 
. dd Plata, south of Buenos Aires, 


musical camp, and during the late 
1960s his work- was criticized by 
Argentina's military government 
for being too avant-garde. 

‘Traditional tango listeners hat- 
ed. ’me," he recalled many yean 
later. T introduced fugues, coun- 
terpoint -and : other irreverences. 
- People thought I was 1 going crazy. 
All the tango critics -and the radio 
stations of Buenos Aires called me 


a down, they said my music was 
'paranoiac.' And they made me 


■TS 


1986 his music made it to 
Broadway, where it was featured in 
tbe hit show.'Tango Argentino." . 


and grew op in New York Ciw, 
... . .. .. to 1937.. 


J. : 


& 




US'S 

7-i" 


wterehehyed from 1924 

■ ■ Od returning to Buenos Aires, Be 
began '-grving ixmeerts in which he 
made a repulalion for himself, as a. 
bandoneon player and arranger 
with 'Anibal Troilb; a composer 
who jed one of the most popular 
tangaorcbestras of the time. 

In "the mid-1950s. Mr. Piazzolla 
invented “die new tango,” a mod- 
emized version .of the passionate 
dance music that was-bom in the 
ISSOs in the brothels of Buenos 
Aires and became Argentina’s mu- 
sical signature. : . . . 

He .studied classical music with 
the composer Alberto Ginastera. In 
1954, be won a scholarship to study 
in Paris with Nadia Boulanger. 

His innovations initially out- 
raged Argentina’s traditionalist 


Frauds Perrin, 90, 

Father of French A-Bomb 
PARIS (Reuters) — Francis Per- 
rin, 90, father of the French atomic 
bomb, died Saturday. : 

Son of the physicist Jean Perrin, 
who won the Nobel Prize- in 1926, 
Francis Perrin was best known for 


and weapons after World War 
He was the French -high commis- 
sioner for atomic energy from 1951 
' tai the 


to 1970. He taught ai tbe Sorbonne 
■ria uni’ 


and Columbia university. 


Georgia Brown, 57, 

Actress and Singer 

New York Times Service 

Georgia Brown, 57. a gr avelly 
voiced singer and an earthy actress 
who originated the role of Nancy in 
the musical “Oliver!.” djed Sunday 


in London. She lived in Hollywood 
but was in London for a tribute to 
Sammy Davis Jr. 

. She was named Liman KJot at 
birth in the East End of London, 
and she took her professional name 
from “Sweet Georgia Brown” and 
“Georgia on My Mind," two of the 
standards she belted out in dance 
halls and cabarets in the 1950s. 

LesBe L. Babtssa, 88 , a scientist 
and inventor whose 100 patents in- 
cluded pain killers for arthritis and 
tooth extraction, died oT pneumo- 
nia Thursday in Pomona, Califor- 
nia. 

Hans Joacbkn Baker, 68 , Na- 
mibia's first chief justice, died Sun- 
day He had been chief justice since 
March 1990, when Namibia gained 
in&epeadence from South Africa. 

Anne. Countess of Rosse, 90, the 

mother of Lord Snowdon, has died. 
The Tunes of London reported 
Monday. No date was given. The 
countess, widow of the Irish 6 th 
Ead of Rosse. was active in tbe 
National Trust, which preserves 
historic houses and gardens. 

Borislav Ptfric, 62, a Serbian au- 
thor, died Wednesday in London 
where he was receiving medical 
treatment for a lung complaint 
Among his best-known bodes are 
“The Golden Fleece.” “Rabies" 
and “Time of Miracles." 


Camaroo de la Isla, 41, Spain's 
best-loved flamenco singer, died of 
lung cancer Thursday in Barcelona. 
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\ : By Youssef Ml Ibrahim 

Ur* York Times Service 

' PARIS — A week after the al- 
JtacL Algerians have not yet; been 
-ofiered a coherent explanation of 
the assassination of Mohammed 
l-Boudiaf. the chief of state who was 
shot while making a speech- 
. The authorities have given sever- 
^ Aversions of what happened, some 

^of them conflicting. 

The- suspect, described as a 26- 
: year-old second lieutenant in me 
: special paramilitaiy forces, is said 
-depending on Ae.sourcepf in- 
Jfonnaoon — to have acted alone or 

, to have been part 

- - General Larbi Belkheir. the uite- 
‘ rior minister, said in a 

1 interview published Stindjr *■* 

' the killer had b«n a member of the 

.^presidential, guard, under army 

] C ^HissS^s.on the army ootmand 
, appeared in part to be an effori t to 

- distance himself from “y 
Elapse in the slaying Jifne 29 m the 

vbstecnciiyrf.Annaba. - • . 

“• ‘But accounts in newspapers con- 
strolled by. other factions of the. 


bickering Algerian cabinet said 
that several people were involved in 

the killing and that some have been 

arrested. 

General Belkheir said Mr. Bou- 
diaf, president of tbe Supreme 
State Council was hit in the back 
with two machin e-gun bursts after 
a grenade had been thrown under 
the rostrum. He said tbe suspect 
maintained under questioning that 
he was not a member of any party 
but that be “leans in an Islamic 
direction.” 

Tbe general told tbe daily A1 
Hayal that the suspect belonged to 
a security force that received train- 
ing in special operations and that 
he had been arcested by colleagues 
while trying to flee tbe scene. 

According to ■another account 
that appeared in some newspapers 
here, at least two men were impli- 
cated in the assassinatim. One was 
shot and killed and the other was 
chased down and, arrested. 

Another. '‘version says, that as 
many- as 12 guards were arrested, 
including some commanders. 

The government has chosen so 


far to show only an edited film of 
the kitting on television and has 
said nothing definitive to confirm 
or denythe rumors. 

On Thursday, Mr. Boudiaf. 73, j 
was succeeded as council president 
by Ali Kali, 64, the leader of the 
powerful Veterans' Organization. 

Mr. Kafi said Saturday that an 
independent panel of inquiry made 
up of six lawyers would investigate 
the slaying. 


The Associated Press 

SAN* A, Yemen — Yemen and 
Saudi Arabia have agreed to open 
talks tins month on a dispute in- 
volving an ml-rich border area, of- 
ficials and diplomats said. 

The quarrel flared anew earlier 
this year, with Western oil compa- 
nies caught in the middle, and 
fanned old hostilities in Yemen to- 
ward Saudi Arabia. 

The government-run daily news- 
paper Al Thawra reported that the 
ministerial-level talks would be 
held in two weeks in Geneva. It did 
not elaborate. 

A Foreign Ministry 1 official, 
speaking on condition of anonym- 
ity, confirmed the report but re- 
fused to provide more details. 

Western diplomats in Yemen 
said the talks were made possible 
after a visit by Claude Cheysson, a 
French member of the European 
Parliament who was formerly the 
European Community's external 
relations commissioner. 

Riyadh said in late May that it 
was interested in good-neighborly 
relations with San'a and blamed 
Yemen for failure to delineate tbe 
border. Yemen welcomed the state- 
ment and called for negotiations. 

The Western diplomats, who 
spoke on condition of anonymity, 
said there have been incursions re- 
cently by Saudi border patrols in 
frontier areas where Western com- 
panies are exploring for oil. 

The Saudi Foreign Ministry 
warned slx Western oil companies 
in March to stop drilling in the 
region, which Saudi Arabia consid- 
ers its territory. Yemen, alarmed at 
the threat to its oil industry, has 
rejected the Saudi claim. Saudi 
Arabia denied reports that it was 
threatening military action. 

The disputed territory is a 500- 
mile (800- kilometer) stretch of de- 
sert from the Red Sea to the Rubai 
Khali, known as the Empty Quar- 
ter. 
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Sixto Duran Bdien rejoicing in Quito at a press conference after pods showed that he was the victor. With him is Us wife, Josefina. 


Ecuador Votes In Free Marketeer as President 


.Vetr York Times Service 

QUITO. Ecuador — An advocate of free 
markets horn and educated in the United 
States has been elected president of this oil- 
producing nation, according to exit polls and 
and unofficial vote counts. 

With victory margins ranging from 7 to 16 
percentage points in the voting Sunday, the 
unofficial tallies by news organizations' indi- 
cated that Sixto Duran Bellen will become 
the new leader of Ecuador. 

An estimated 5 million of the country's 


10.5 million residents cast their ballots. 

The unofficial methods of gauging the re- 
sults proved accurate in the first round of 
voting, on May 17, which narrowed the field 
to two top Candida ies. Tbe official count is 
expected to take several weeks. 

No official results have been published but 
Mr. Duran Bellen's opponent, Jaime Nebot 
Saadi, has conceded defeat. 


The new team is expected to push Ecuador 
toward free markets, currently the main- 


stream of economic policy in Latin America. 


Mr. Duran Bellen has proposed reducing 
taxes on imports and cutting the government 
deficit by selling money-losing state compa- 
nies. 

Tbe strategy would work to reduce infla- 
tion. which has averaged 50 percent a year 
since 1989. 

Mr. Duran Bellen was bora in Boston, 
where his father was an Ecuadoran business- 
man. He attended American schools and 
graduated from Columbia University with a 
degree in architecture. 


Peru’s Coup: 'Has Anything Changed?’ 


By Eugene Robinson 

Washington Post Service 

LIMA — The euphoria that 
greeted President Albeno Fuji- 
mori's grab for more power three 
months ago shows signs of fading, 
with the realization that all of Pe- 
ru’s pressing problems remain, and 
that some of them may be gening 
worse. 

Polls show that Mr. Fujimori still 
enjoys strong public support. But 
recent developments have illustrat- 
ed the difficulties his strongman 
administration faces in satisfying 
the great, and often contradictory, 
expectations that his takeover cre- 
ated. 

The government has reported 
some gains in the war against the 
Shining Path guerrilla insurgency. 
But in response to a series of car 
bombings by the Maoist guerrillas. 
Mr. Fujimori imposed a nighttime 
curfew on vehicular traffic in Lima 
that inconvenienced millions of 
people and gave tbe capital more 
than ever before, the atmosphere of 
a city under siege. 

Moreover, experts believe that 
despite a recent lull in guerrilla 
attacks. Shining Path has not been 
seriously damaged by the govern- 
ment's recent arrests and raids, and 
maintains the ability to strike at 
will. 

The moribund economy — prob- 
ably the principal concern of most 
Peruvians — has not improved, de- 
spite Mr. Fujimori's promises of 
economic reactivation. Inflation 


inched higher during June to a 
monthly rate of 3.6 percent, led by 
transportation and food prices. 

In addition, there are persistent 
reports of unhappiness within mili- 
tary ranks over salaries that remain 
as low as $100 a month. The armed 
forces backed Mr. Fujimori's deci- 
sion to shut Congress and the judi- 
ciary, but many soldiers expected 
significant salary increases in re- 
turn. 

“This is very worrisome." said a 
retired army colonel. u ln the future 
we might — might — develop the 
conditions for a real military 
coup” 

Mr. Fujimori remains confident 
that his course of action was cor- 
rect. “We're doing in two years 
what others failed to do in 10 .” he 
i said last week. “In Peru, we’re put- 
ting things in their proper place.” 

But he has ceded some ground to 
international and domestic critics, 
agreeing to advance his announced 
timetable for returning Peru to 
democratic rule. Mr. Fujimori has 
set for Nov. 22 an election to 
choose delegates to a constitutional 
assembly, which will rewrite the 
constitution. After the reforms are 


group. “People are looking around 
and asking whether anything has 
really changed." 

Mr. Rojas, who follows the war 
against the guerrillas closely, said 
the administration had made some 
progress against Shining Path in 
metropolitan Lima. 


Last week, Mr. Fujimori an- 
nounced the capture of 16 alleged 


insurgents, including Luis Alberto 
Arana Franco, whom authorities 
described as Shining Path's logis- 
tics chief in the capital. 

Mr. Fujimori said Shining Path 
was “surrounded and disgraced." 
But Mr. Rojas and others said they 
doubted the government had seri- 
ously damaged the guerrillas' abili- 
ty to operate. 

Experts who follow the guerrilla 


war say Shining Path is merely tak- 
ing time to regroup, as it always has 
done following a period of concen- 
trated action. 

News on the economic front has 
not been encouraging. Economy 
Minister Carlos Boiona said the 
economy was “on a good footing." 
But he acknowledged that econom- 
ic growth has not materialized and 
that inflation was hurting belea- 
guered consumers. 

Nevertheless, he said, the admin- 
istration would continue its tight- 
fisted fiscal policies. The govern- 
ment is seeking to win back 
hundreds of millions of dollars in 
nonhumanitarian aid from the 
United States and other countries 
that was suspended after Mr. Fuji- 
mori's takeover. 


approved by popular vote, he 
promises, fuu democratic rule will 


return. 

“Things are not going quite so 
wdl for the regime as during the 
first weeks after the coup,” said 
Pablo Rojas, who heads the Na- 
tional Human Rights Commission, 
a nongovernmental watchdog 


Guards Quell Kansas Uprising 
That Killed Inmate and Hurt 3 


77jp Associated Press 

LEAVENWORTH. Kansas — 
Fighting in a federal prison audito- 
rium here exploded into an upris- 
ing in which one inmate was 
stabbed to death and three were 
injured with knives, the authorities 
said. 

AbouL 300 inmates took over the 
auditorium, a food service area and 
a recreation yard at the maximum- 
security federal prison Sunday 
night. Using tear gas and batons, 
guards put down the uprising sev- 
eral hours later. 

No hostages were taken, but one 
guard was rescued by a fire truck 
that lowered its basket over the 
prison walL a prison spokesman 
said. A wire fence was between the 
inmates and the guard. One inmate 
died of slab wounds, and three oth- 
ers were stabbed, the spokesman 
said. 

Officials were uncertain about 


why inmates began quarreling. The 
fighting “continued rather sporadi- 
cally and spread to involve a couple 
hundred inmates,” said a spokes- 
man for the Bureau of Prisons . 

Leavenworth, bousing 1,669 in- 
mates. is one of the highest security 
units in the United States. 


Heat Is Forcing Havana 
To Curtail Electricity 


Reuters 

HAVANA — The municipal 
electricity company has introduced 
rotating power cuts in most parts of 
the capita] to control limited elec- 
tricity supplies as demand soared 
in the summer heat. 

A company statement said that 
six-hour outages would continue as 
long os demand remained above 
the generating capacity of the na- 
tional electricity grid. 
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Draconian Security Locks Up 


Munich lor the G-7 Summit 


By Stephen Kinzer 

New York Times Service 

MUNICH — As world leaders 
opened their annual Group of Sev- 
en summit meeting Monday at the 
-stately palace of Bavaria's former 
royal family, police sirens wailed 
ceaselessly outside, and hundreds 
of protesters were arrested in scores 
of separate incidents. 

Security measures were as tight 
as any seen in Germany since the 
end of World War II, and many 
Munich residents complained that 
they were excessive. More than 
9,000 police officers were on duty 
hoe, including units sent from ev- 
ery German state. 

“Bavaria is the most conserva- 
tive region of Germany , M one local 
. man said as be gazed at the police 
deployed in front of the chic bou- 
;tiques that line central Munich's 
‘streets. “The authorities here con- 

* skier every protester a radical, and 
'every radical a potential terrorist. 

• People are going to leave hoe 
thinking that Germany is a police 
state, which is really not true." 

Some groups of demonstrators 
carried ear-splitting whistles, which 


they blew in unison in the faces of 
polio 


police officers. The whistling could 
be beard inside the palace complex 
where Chancellor Helmut Kohl 
^reeled arriving digmiaries- 

Other protesters made serious ef- 
forts to dramatize issues they say 
are being ignored by the Group of 
Seven. A troupe of environmental- 
ists staged theater performances on 
an improvised stage in front of City 
HaH dressing themselves as birds 
and animals they said were threat- 
ened by logging in tropical forests. 

Among the performers was the 
Swiss anti-log ging campaigner Bm- 
, no Manser, who lived among native 
' tribes in Borneo for six years and 
has emerged as a hero of the Euro- 
pean environmental movement. 
Mr. Manser won worldwide public- 
ity for his cause at last year's Group 


of Seven summit meeting in Lott- 
ing himself to^ie top and hang ing 
a banner urging protection for the 
tribes among which he lived. 

“That won’t be possible this 
year.” be said. “I checked various 
places around Munich where I 
could do something like that, but 
there are just too many police 
around.’ 1 

Street theater performances like 
the ones staged by Mr. Manser and 
bis supporters Monday were al- 
lowed lo proceed peacefully, but 
violence flared repeatedly on near- 
by streets. Thousands of protesters, 
among them a handful seemingly 
bent on confrontation, taunted po- 
lice with chants comparing them to 
the Gestapo and the 5 last, the hat- 
ed secret police (hat dominated life 
in the former East Germany. 

At least some of the police as- 
saults on groups of demonstrators 
seemed unnecessarily violent A 
member of parliament from East- 
ern Germany, Christoph Matschie, 
said be had seen police dubbing 
bystanders and stomping on at 
least one handcuffed demonstra- 
tor. , 

as a counterpan to the street 

protests, groups of environmental- 
ists, feminists, human rights advo- 
cates and disarmament campaign- 
ers are holding a series of 
conferences and seminars at a local 
cinema. The speakers Monday de- 
nounced “the democracy of the ' 
rich and powerful,'' which they said 
was forcing the world to accept 
“more cars, nuclear power plants, 
genetic technology, sex tourism 
and police repression." 

Organizers of the “anti-summit” 
were cheered by news (hat Burros 
B utros Ghali, secretary-general of 
the United Nations, had publicly 
urged the Group of Seven to re- 
member “the great threat posed to 


In a letter to Chancellor Kohl, 
Mr. Butros Ghali said he was wor- 
ried that as leaders of the industri- 
alized world discussed their own 
problems, the needs of ieast-devd- 
qped countries might “lose their 
prominence on the international 


Heads of government who ar- 
rived Monday morning were 
brought to the dry center by heli- 
copter to spare them the 32-kilome- 
ter (20-mfle) ride from Munich’s 
new airport. President George 
Bush was the only leader to bring 
his own helicopter, and his security 
agents insisted that the pad where 
it was to land be moved away from 
the spot chosen by German plan- 
ners, near hedges and trees. 

Mr. Bush, however, broke with 
protocol by plunging into a crawl 
moments after stepping off his heli- 
copter. At one point be turned 
abruptly to greet a man standing 
behind him, but the man turned out 
to be a protocol guard standing in 
rigid salute, and Mr. Bush had to 
pull back sharply to avoid being 
poked in the eye by the guard’s 
stiffly extended elbow. 



Moscow Talks Spur ^ 

Peacekeeper Unit 


ib- 

mon 


German security forces breaking up 


in Munich on Monday. 


BALKANS: 'All Options 9 Under Review for Aid to Sarajevo, US. Warns 


international security by poverty, 
reof ba- 


underdevelopment and lack 
sic human rights." 


(Continued from page 1) 
mats said, fed (hat NATO is dominated by the 
United States. 

“The French would like such requests to 
come through individual NATO countries, not 
to go to NATO directly," said Germany’s for- 
eign minister, Klaus KinkeL 

All G-7 leaders except the Japanese will go to 
Helsin ki on Thursday for the first East-West 
summit meeting since the collapse of the Soviet 
Union last year. Mr. Kinkd said he hoped the 
issue would be resolved by then. 

A U.S. diplomat noted that fighting was 
hg on not only in what used to be Yugoaavia 
also in the former Soviet Union, in the 


disputed enclave of Nagorno-Karabakh, in 
Moldova and in Georgia. 

European attempts to deal with the Bosnian 
crisis have been thwarted by lack or unity and 
by French concerns about U.S. influence in 
European affairs now that the Soviet threat is 

gone. 

The seven leaders also discussed the Balkans 
situation Monday night and have commis- 
sioned a declaration to be issued on Wednes- 
day. 

For the last week, a UN peacekeeping force 
has been in control of the airport of Sarajevo, 
the Bosnian capital, opening it for an interna- 
tional emergency airlift of food and medicine 
for the besieged population of the city, which 


has been terrorized by heavy Serbian bombard- 
ment for more than a month. 

Mr. Bush met with President Francois Mit- 
terrand of France here Sunday, but the two 
made little headway in bringing France closer 
to agreement with the others on NATO’s possi- 
ble role in peacekeeping missions, according to 
U.S. and British diplomats. 

If the leaders cannot reach agreement, the 
I talian foreign minister Vincenzo Scotti, said 
be and his colleagues from the nine-nation 
Western European Union would meet in Hel- 
sinki on how international organizations could 
be more effective in the Bosnian crisis. The 
union is the ECs miiiiarvarm and its bridge to 
NATO. 


By Fred Hiatt 

Waskmguwt Pest Service 

MOSCOW — Leaders of repul 
lies of the former Soviet Uok 
agreed in principle Monday to send 
peacekeeping troops into areas of 
.ethnic conflict. President Bons N. 
Yeltsin of Russia said after a sum- 
mit meeting of the leaders here. 

Mr. Yeltsn said the Common- 
wealth of Independent State s 
would seek to form a peacekeeping 
force by July 15 and deploy « first 
in Moldova, where fighting has 
raged between the ethnic Roma- 
nian majority and an ethnic Rus- 
sian min ority seeking to break 
away in a separate Dniester Repub- 
lic. 

The Russian president said Mol- 
dova had agreed to the deploy- 
mem, which Mr. Yeltsin said might 
also include troops from neighbor- 
ing Romania and nearby Bulgaria. 

Dispatch of peacekeeping forces 
would represent a significant new 
capability for the Commonwealth, 
which has proven itself incapable 
since the Soviet Union's dissolu- 
tion in December of solving ethnic 
conflicts or providing a structure to 
maintain economic ties among the 
republics. 

The summit meeting, with 10 
leaders attending, “shows the Com- 
monwealth is not only stiff alive but 
has started to act effectively to 
solve the most vital questions,” said 
the Kyrgyzstan leader, President 
Askar Akaye. 

But leaders have emerged from 
previous meetings with agreonenls 
or statements of intent that have 
yet to bear fruit. President Levon 
A. Ter-Petrosian of Armenia, 
whose nation is involved in the 
most destructive conflict of all with 
neighboring Azerbaijan, said the 
Commonwealth still had no wtfl or 
ability to solve such disputes. 

“To my regret, I must state that 
the CIS has no mechanisms to re- 


solve interethnic conflicting, 
these statements remain words, he 
said after the summit meeting. 

Armenian and Azerbaijani ure<* 
gulars have been tattling for con- . 
trol over Nagorno-Karabakh, a 
mountainous enclave populated 
mostly by Armenians, mar Arme- 

oia but within Azeibaqan. Al- 
though Azerbaijan’s newly elected 
president did not attend the meg. 
big Monday, the Commonwealth 
leaders termed the Nagorno-Kara- 
bakh conflict an internal Azerbai- 
jani affair and refused to getm- * 
volved. according to news reports. 

Azerbaijani forces have been 
waging an offensive in the area in- 
recent days and have succeeded m =• • 
recapturing considerable territory, 
that had fallen into Armenian 
hands, according to Armenian 
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four years, the Nagorno-Karabakh 
conflict is believed to havedaimed 
2,000 lives. . 

Fifteen countries emerged from 

the farmer Soviet Union, with Rus- 
sia by far the- largest The three 
Baltic states — Lithuania, Latvia 
and Estonia — and the Caucasian 
republic of Georgia have stayed 
outside the -Commonwealth from 
the start and Azerbaijan sent only 
observers Monday. “ 

Mr. Yeltsin said foreign and de- 
fense ministers of the republics 
would meet before July 15 lo estab- ^ 
lish the peacekeeping force. He said “ 
troops from Russia, Ukraine anti 
possibly Romania and Bulgaria 
would be sent to put “a barrier 
between the two sides” in Moldova. 
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FRANCE: Truckers Elude Government’s Crackdown 


(Continued from page 1) 

' tries, blocking major links to Brit- 
ain, Belgium, Italy and Spain. 

“Chaos has developed in (he 
country, far surpassing the dimen- 
sions of a social conflict,” said 
Henri Emmanudli, president of the 
National Assembly. 

The truckers' protest moved 
spontaneously across the nation 
when the government moved last 
week 10 implement its new system 
of driver's licenses. 

Under the change, drivers can 
lose points, and ultimately their li- 
censes, for serious offenses that put 
others at risk. Tire truckers argued 
that since they drive more they run 
a greater risk of losing their li- 
censes. and their livelihood. 

The government put the system 
into effect just three days before 
what is traditionally one of the 
busiest weekends on the roads in 
France, at the start of the summer 
vacation period. This enabled the 
truckers to elevate the protest into 
one of France’s worst crises in re- 
cent years. 

Farmers added to the confusion 
by blocking railroad lines, creating 
huge delays. The farmers began the 
wave of road barricades to protest 
changes in the European Commu- 


nity’s policy on subsidies, which 
ay wifi cut their income. 


they say 
But now, many farmers are pro- 


testing because the truckers’ barri- 
cades are preventing them from 
getting their perishable fruit and 
vegetables to market. 

Farmers unions in the Drfrne 
and Ardeche regions south of Lyon 
called on their members to carry 
out a “total economic blockade" 
against the government 

At Paris, taxi drivers at Orly Air- 
port called a strike Sunday night 
Access to the Charles de Gaulle 
Airport was not affected. 

Late Monday, the state railroad 
company, SNCF, said most train 
services had been restored almost 
to normal after delays of up to 
three hours on some routes. 

The transport minister. Paul 
Quiles, said there was no possibility 
of going back on the system of 
driver’s licenses, winch was ap- 
proved by parliament in 1989. But 
he said he was prepared to discuss 
details of applying it. 

Several European countries have 
similar point systems. 

La Prevention Routine, a high- 
way safety organization, issued a 
statement Monday urging the gov- 
ernment not to back down. It said 
most of the 9349 fatalities on 
French roads last year — the high- 
est toll in the European Communi- 
ty — were caused by faulty driving. 

Heavy trucks were involved m 
about one in six of the fatal acci- 


dents in 1991. Tracks were in- 
volved in 9,617 road accidents out 
of a total of 148,890. 

France has 425,000 heavy tracks 
compared with 2175 million pas- 
senger vehicles and light trucks. 

More than three-quarters of the 
fretaht in France moves by road. 

Service stations ran out of gaso- 
line in some areas because truckers 
had blocked access to some refiner- 
ies. Food stores in several dries 
were running low on fresh produce. 

The economic consequences of 
the action were incalculable. Fac- 
tories that operate with “just-in- 
time" delivery methods were forced 
to lay off workers. 

/ Many hotels and camp sites in 
southern France and Spain were 
half full at a time that is normally 
their busiest Fruit remained no- 
picked or rotted in warehouses. 

Truckers manning the barricades 
expressed exasperation over wors- 
ening work conditions and pay. An 
excess in truck capacity has driven 
down freight rates. 

The drivers say that tight deliv- 
ery schedules virtually require 
them to exceed speed limits. 

The drivers, said the newspaper 
Liberation, are “caught between 
the government's regulatory ham- 
mer and the profit-driven pressure 
of their employers." 


ANG: Investigator Issues a Rebuke 


(Continued from page 1} 
Golds tone had failed to under- 
stand that state culpability includ- 
ed both “acts of commission and 
omission." It also criticized him for 
reaching any conclusions about 
who may have been responsible be- 
fore his commission had the chance 
to consider all the evidence. 

The judge, who has been hearing 
preliminary evidence about the 
Boipatong killings, said the allega- 
tions were particularly dangerous 
because they were likely lo exacer- 
bate the climate of violence and set 
back efforts to curb iL 

Judge Goldstone announced 
that be would personally lead a 
special three-person committee to 

Aug. *^fand that the former chief 
justice of India, P.N. Bhagwait, 
would act as an assessor. 

ANC leaders from Nelson Man- 
dela cm down have placed the 
blame for the escalating violence, 
inducting the Boipatong massacre, 
on “the F. W. de Klera regime." 
Mr. Mandela asserted in his June 
23 letter to Mr. de Klerk that Boi- 
patong was “a tragic ail mi nation 
of policies and practices" of his 
government. 

Thirty-nine people were killed in 
Lhe nighttime attack and seven died 
of their wounds later, bringing the 
number to 46. 

The commission on Thursday 
heard a police report on its investi- 
gation that said the evidence “un- 
ambiguously proves” that 200 to 
300 Zulu residents of the nearby 
KwaMadala Hostel carried out the 
attack. So far, 81 of the hostel in- 
mates have been arrested but none 
charged. 

The report said no evidence had 
been found to substantiate what 
many residents said, immediately 
after the killing s: that they had 
seen police vehicles and whites 
helping the attackers. 

ANC lawyers and officials said, 
however, they were having difficul- 
ty in gening witnesses to testify 
before the Goldstone Commission. 

Judge Goldstone noted that “it 
could not be expected of the vic- 
jjjas of violence to cooperate with 
uk police" when so many South 
Africans held deep convictions of 
rawtrusi toward the security forces. 

in his statement, the judge 
sought to strike a balance between 


his criticism of the ANC and that 


of (be government. He said the 
commission was “distressed” that 


IRAQ: 

Military Purge 


the government bad ignored many 
of its earlier recommendations for 
curbing violence. 

This included one that all hostels 
should immediately be fenced off 
and placed under police supervi- 
sion to assure that no weapons 
were allowed in or ouL 


(Continued from page 1) 
a group of conspirators in the up- 


ger reaches of the Iraqi military 


Judge Goldstone did not point 
out the obvious implication that 
had the KwaMadala Hostel beat 
under such police supervision, 
there would have been no way for 
200 to 300 of its residents to attack 
Boipatong. 


OMMM: 

Japan ’s New Age 


(Continued from page I) 

Can. “It’s like we’re just reverting 
back to our Shinto roots.” 

But Naoyuki Seldno, a New Age 
pioneer here, said the Japanese 
were particularly drawn to rite 
American movement because it 
was tighter and brighter than Ja- 
pan's gloomy mysticism. 

Buddhist monks might foretdl 


disaster for a family if it does not 
follow certain rituals, or cane disci- 


ples across their backs if they flag 
in their Zen meditation poses. But 
American New Age disciples 
spread a positive message of plane- 
tary love, unlimited potential and 
“freeing yourself to be creative in- 
dividuals," said Mr. Sekino, whose' 
wife, Ayako. is one of the most 
popular Japanese channders. 

In this group-think, aathority- 
ceutered society, the New Age mes- 
sage is revotutionaiy. 

Book firms cannot keep up with 
the d emand 


been detected, arrested and 
tortured. 

He said they confessed to being 
involved in a Jordanian-American 
conspiracy lo overthrow him. One 
official said that many more people 
had been executed than just the 
commander of the unit involved. 

The official who mentioned the 
American role said, “There is a 
major purge going on." 

“There was a plot," be added. 
“We were involved." 

The official said that Mr. Sad- 
dam was citing a role by Robert M. 
Gates, the director of central intel- 
ligence — in shorthand, the DCL 

“Saddam is linking the coup at- 
tempt to the DCFs visit 10 Jordan, 
and he's saying that King Hussein 
is in collusion with us," the official 
said. 

Mr. Gates made an unan- 
nounced visit to Jordan late last 
month, seeking unsuccessfully to 
persuade King Hussein to let Unit- 
ed Nations inspectors take up posts 
at the port of Aqaba to keep goods 
from reaching Iraq in violation of 
the 23- month-old trade embargo. 

Faced with the prospect of being 
seen as openly cooperating with 
Washington and the United Na- 
tions against Baghdad, the king 
was said to have demurred. But he 
pledged unspecified continuing co- 
operation to Mr. Gates in the ef- 
forts to topple Mr. Saddam, offi- 
cials said. 


Among other things, the king has 
approved a much larger CIA pres- 
ence in Jordan. 


“New Age t hin Icin g has tremen- 
transfonnative power for Jap- 
anese society." said Takaki Taka- 


doust 


tori, an editor for Shunjusha 
Publishing Co., which 10 years ago 
issued only titles on traditional 
Japanese religions. 

“If this spiritual movement real- 
ly spreads, the baric structure of 
our society could collapse and be 
organized in a different way.” 


The 

Mr. Saddam would seek Security 
Council support to set up a UN 
roadblock just inside the Iraqi bor- 
der in the desert no-man’ s-land 
near the Jordanian frontier post of 
Trebfl. The post would be manned 
by UN guards currently in Iraq. 

Last week, U.S. officials circulat- 
ed to some allies a proposal for a 
message to Baghdad with which the 
UN could assert its authority under 
existing resolutions to tighten the 
monitoring of cargo going into Iraq 
from Jordan. 
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Don't get us wrong. You couldn't have picked a better time to 
have a large family and a whole bunch of friends back in the States, 
Puerto Rico or the U.S. Virgin Islands. Because right now is the best 
time to join MCi's Friends & Family?' 

You see. MCI® is offering an Instant Savings Guarantee. Which 
means that for the first 90 days you'll save 20% everytime you use 
MCI CALL USA* 1 to reach as many as 20 friends and relatives you 
list on your Calling Circled in fact, during these 90 days. MCI will 
call them on your behalf and invite them to join MCI. And then, after 
90 days have elapsed, you’ll continue to save that 20% calling all 
those people in your circle who are. or have become. MCI customers. 

To start saving, sign up for your free MCI Card' 51 and Friends & 
Family. Simply fill out the application or call MCI at the appropriate 
toll-free number listed on the next page. 

Today, more than ever, talk is cheap. And friends 5t family are 
the cheapest. 
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The Man of the ’ 90 s: Soften the Suit, Pump Up the Pectorals 
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■£• Bh Suzy Menkes 
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< T1 A1US— The jacket is as light as a shin; the 
7 s r* soft asasweater, a tunic hangs loose 

h ■ r n°ppy pajama pants. But underneath is 
_ a * ia ™' muscular body, 
n- opeaD raeT;swear show s closed Monday 

f-r * oW 0ut - a fi ® Ieaf of ^>ope for those who 

expect a designer sun to do something for them, the 
"• esenual look for the 1993 summer season is a decon- 
u outfit tind a physique like Arnold Sdiwarzen- 

.. Mpn is ctothes have thus followed women’s in 

v* replaang the dictates of a fashion uniform by the 
p. tyranny of working out the perfect boty 
a ... The soflepiug up of the male wardrobe is dramatic 
f\ . y * so is Us freedora. Every color in the spectrum 
i* ; thrown into the sea of conventional gray: 

PARIS MENSWEAR 


show was in the punched suede and in patterns in- 
spired by Tahitian paintings. Thierry Mugler also kepi 
to his signature look: broad-shouldered suits with 
skinny pants, made in sherbet colors or even in snake- 
skin prints. And he had a hot item: a skinnv-rib 
sweater which outlines the pectorals. The Belgian 
designer Dirk Bikkembergs focused on a taut chest: 
vertical and horizontal ribbed knits and layered 
clothes in shades of ink-blue and black. 

How are the establishment houses facing up to de- 
consmictivism? Dior’s new designer Patrick Lavoix. 
formerly with Lanvin, sent out a spirited collection. A 
regular cut — which means single-breasted jacket and 
straight pants — was brightened with color, texture 
and imaginative fabrics; a vest in the pictorial toilede 
Jouy print; a jacket in gingham check or solid color 
gleaming iridescent; parkas in kingfisher or almond 
green. Lavoix melted the stiffness of evening wear with 
jackets in paisley-patterned silk as soft as a scarf. 

Hermts was an exercise in modern luxury, showing 
jackets in woven madras and plaid checks that looked 
like an aerial photograph of fields. Seersucker — 
which is having a strong revival — was another tactile 




Iff r op*;''. ‘ 
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r nn L . . fabric, used for the simple jackets and easy suits, 

SEP 1 ’f srec 5: sfc y b l^- raspberry, sometimes with shorn. Hennfcs signature touches were 
T gautfy, graphic and pretty a painting of horses on silk shire and on suede vests. 

t ^IPSham checks or deck- Grainy suits in an Edward Hopper setting, pale 

r, f t!„ hf- slr ipex. The flat, matt suit now linens flung off in a locker room and modem man in 

r ®° raea “ waffles of seersucker, rough alk, linen glazed front of a video screen were three vignettes created for 

• SlS k S ICUlg « steh ® 10 4 washed silk. Sandals to the Lanvin’s arty presentation. Lanvin s designer Domi- 
' ^2*' j P^blem. For formal evenings, a soft alk nique MgtIouj (who swapped roles with Lavoix at 

• ^nrt replaces the tuxedo. Dior) has an uncomplicated approach to clothes: 

' ■ Jftwtandout shows in a vibrant Paris season were simple suits shadowing the body; duster coats swirling 
’ from the avan t-ganie designers .who pioneered the new like smoke round the calves; sportswear played out in 

tootaM have now refined xl Yohji Yamamoto’s show tones from tan through ginger, and in fabrics with 
f ’ ^ ra the shell of an old building whose innards surface interest, from furrowed knits to rough suede. 
j had been demolished — an appropriate metaphor for Although too crowded for comfortable viewing, he 
7 ; win jackets cut to enfold but never structure the created the excitement of a “happening." 

*7 body^Some were as light as shirting — a strong trend MoriottPs own label was given the same continuous 
" ~ others, mhernhgbone weaves. They came in vivid presentation in a downtown studio which showed to 

- colors, in a shadow play of dark fabrics pieced togeth- advantage both neutral ecru linen jackets, putty pants 

er, or in a milky mix of white and cream — all current and antradte checks, and also colorful patchwork 
trends poetically expressed. shorts and striped seersucker suits. Jackets were also 

Real people are drafted to show these dothes for sculpted in a foam-backed wet-suit fabric, 
modern times. Yohji sent out the French rap group 

Us Little, and Com me des Garcon’s show starred ONIA RYKIEL’S collection was in the new 

John Hurl, the troubador Lyle Lovett from “The soft spirit, with its pajama pants in flowery 

Player and Peter Weller from “Roborop.” You don’t Provencal fabrics, its micro-fiber trench coats 

have to be a male hunk to wear Comma's square-cut and washed silk pants. With these un construct- 

three- but ton suits in shades of cream and putty, or ed, even floppy roods clothes went Rykiel's signature 

- jackets in ethnic weaves. Designer Rri Kawakubo, striped knits. Paid Smith majored on the shirt, which 
who got married in Paris on Saturday, exuded happi- came in djedaba stripes or with a frilled cuff. 

ness in the clear-sky-blue colors and in the airy light- Cerruti played it safe, yet had all the current trends, 
ness of shirt-weight jackets and pajama pants. including seersucker, gingham checks and the dairy- 

The sporty energy of Issey Miyake’s collection came fresh cream linens mixed with white. Givenchy was 

• both from the designs be has done for the Lithuanian sporty, but in a classic way. Displayed against wood- 

- team for the Barcelona Olympics and from his own - paneled walls were crisp seaside separates like blazers 

- conviction in sportswear. Against a soundtrack of in necktie stripes — inspired by Cap Ferrat, club 
j sports commentaries. Miyake sent but imaginative checks for golfing and sandy desert shades. Designer 
! interpiretalkwis of the current trends; easy overshins * Pierre-Giorgio Duto made leaf green or lavender blue 
j with a dark shade at the shoulders dripping into the seem elegant and acceptable for a normal man. 

; light body; bpld African - tribal-patterned sweaters Pierre Cardin, who first challenged menswear con- 
’ wilhf simple shorts; bright Wousons and training ventians 25 years ago and is now aged 70, fired off at 
. shoes; raincoats in shades of gray from overcast to. all die current fashion targets in Ms show Sunday. His 

- storm jdoud; blue sbkls rath j^tdbdya- scaddmg signature winged vests were shown over bared torsos; 

) across. Miyake's finale; of hooded Olympic outfits in jeans were skinny (some with a gun embroidered down 
[ his signaiuroptaisj received an ovation. the leg), jackets long, colors cheery. And the man who 

Jean PaulGaultier’s show was a late-night affair in sells more designer suits than anyone else, showed 
the steamy Pigaflc district^ with pillows aedmattresses only sportswear . 

■ on the theater runway and Boy Geoigein the show ' . Celme’s debut men’s collection was of sportswear 
: weari^m.oucBl be described as “link Bo-Freak." on fabric and color themes: African (ethnic weaves 
i in aooDection tbatwas and cyth eclairs): raflrffaisp blazers and breezy navy 
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* buttwri ng, photo-prints and txfos wHbpatiA pockets ; cracky, but the treatment of Leonard’s sigiMture prints 
V attachaf:.^ -&e. ba^. “And V die. jeans sdl at 300 vmwdldone. especially bold Coptic deagos for shorts 
i francsl".aqBonnced Gaultier. .... / . ..and shizts, and a print of folded fabric in penciHead- 

i - Claude Montana had nothing new to say, but Iris ^ray in^jired by Leonardo da Vino’s drawings. Leo- 
| shia^uits flashcdiwMx silver came in strong colors nardo’s anatomical works became a male figure fkx- 
.{ froed 'vitriet and^ wisteria to pracock and orange, and in ing hard muscles on the front of a big soft shirt: a 


the leg! jackets long, colors cheery. And the man who 
sells more designer suits than anyone else, showed 
only sportswear. 

. Celme’s debut men's collection was of sportswear 
on fabric and color themes: African (ethnic weaves 

andotam^o\£^^fc^Bnen. ,7r. : 

■ The first iuenswear codechon for Leased 
sighed by a former assistant of GaririCT.The show was 
cracky, but the treatment of Leonard’s signature prims 
was wdl done, especially bold Coptic deagns for shorts 
. and shirts, and a print of folded fabric in penciHead- 
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i -V-- : -.1 


Clockwise from center; Gaultier's combat denim with 
revolutionary faces print; Dior's paisley silk-twill jacket; 
Miyake's design for Barcelona Olympics; John Hurt 
wearing Commedes Garmons; Yohji Yamamoto's rap 
suit; Hermes's checked linen-crepe suit. 


striking fabrics' tike glazed sat linen. The best of the ' symbol of men’s fashion in the 1990s. 
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Lingua Franca 

SASSWG A CA DEM I A 

Nv* York Tims Sanrice: 

M . AMARONECK, New 
. York —The intersec- 
' don of Boston Post 
Road and Maznaro- 
neck Avenue here is notable far its 
very ordinariness. There is the stem 
and imposing Dime Savings Bank 
of New York on the northeast cor- 
. ner; there is. the construction- 
clogged entrance to Harbor Island 
Pareaoross the road. Slightly east 
of the crossing, a anattering of 
modest shops includes a real estate 
officers hair salon, an arts center, 
two boat-fabric atones and a travel 
agency. • ‘ ' . 

It is within this unexceptional 
milieu that Lingua Franca, the 
United Staies’s hottest and hippest 
academic publication, operates, 
putting together its savvy bimonth- 
ly magazine from a small second- 
story suite on East Boston Post 
Rmid. 


< The anomalous location of the 
journal that laid bare soch truths as 
now tenure is awarded at Harvard, 
how high-rise college dormitories 
endangered a generation of stu- 
dents and how the University of 
California’s retirement program 
may not be the idyllic sohition it 
claims , to be, can be explained by 
the publisher's wish to nave an of- 
fice dose to his borne and yet with- 
in walking distance of .a train sta- 
tion. for his New York Gty-based 
editorial staff. 

Jeffrey Kittay, a former assistant 
professor of French at Yale and the 
magazine's editor in. chief, intro- 
duced the first issue erf lingua 
Franca in June 1990. inspired by 
his longing to read an academic 
publication that didn’t sound tike 
“a memorandum issued by your 
dean." 

*T was struck by how lively the 
shop talk in the profession was, 
how nourishing, sexy, witty and 
sometimes off the wall it was and 
how people were very anxious to be 
in contact with it. As an avid con- 


sumer, ' 1 wanted a magazine that 
gave me inside information, that 
told me how to navigate the waters 
and shoals.” 


W ITH its raffish, often 
irreverent tone, tid- 
bits of professional 
gossip and muckrak- 
ing articles. Lingua Franca has an 
appeal that extends beyond the 
groves of the academy. 

Harper’s magazine has reprinted 
two Lingua Franca articles. One, 
detriing with sexual harassment at 
Ban! College, appeared in die Oc- 
tober 1990 issue of Harper’s: The 
July 1991 issue of Harper’s and tbe 
May 15, 1991. Wall Street Journal 
featured an abridged version of a 
Lingua Franca article that chroni- 
cled an affirmative-action faculty 
search for a minority candidate. 

Tbe magazine has won a dmiring 
reviews from such publications as 
The Washington Post. The Boston 
Globe and The Library Journal. 
And at least a fourth of the maga- 
zine’s 17,000 subscribers, who pay 


S 17.95 for six issues, are nonacade- 
mics, Kittay said. 

“Lingua Franca is one of the 
more interesting start-ups of the 
last couple of years,” said Michael 
Pollan, executive editor of 
Harper’s. “It occupies a subgenre 
of trade magazines — Tbe Ameri- 
can Lawyer is one of them — that 
are written in a way that is interest- 
ing to people outside the trade.” 

Peter Franceses publisher of 
American Demographics Maga- 
zine in Ithaca, New York, calls Lin- 
gua Franca “crisply edited, with an 
editorial voice that is properly 
tongue-in-cheek." 

“The problem with academics is 
that quite a few take themselves 
ranch too seriously," said Francese, 
who also serves on an advisory 
round! to the College of Human 
Ecology at Cornell. “The maga- 
zine's approach, through satire, is 
to get the academics to tighten up. I 
wish we could translate that ap- 
proach into other venues, because 
each of us, in our own sphere, gets 
bogged down From time to time." 


Margaret Talbot. Lingua Fran- 
ca’s editor, said that the magazine's 
policy or hiring journalists rather 
than academics enabled it to re- 
main “critical and pretension de- 
flating.” She also attributed the 
success of the magazine to its com- 
ing of age in an era of active and 
often incendiary ideological debate 
on tbe American campus. 

“Some traditional battles be- 
tween left and right have shifted 
over to the campus," said Talbot, 
who was a graduate student in his- 
tory at Harvard before coming to 
work for lingua Franca. “Femi- 
nism. m ul li cultural] sm, political 
correctness, freedom of speech and 
tuition are issues we address be- 
cause there is a great deal of inter- 
est in them in Lne general culture 
and on the college campus.” 

Judith Shulevitz was about to 
enroll at the University of Califor- 
nia at Irvine for postgraduate work 
in literature when Kiuay offered 
her an editorial position on the 
journal a year ago. She is now its 
senior editor. 


“I had a romance with the acade- 
my, but covering it has made me 
aware of its problems," said Shule- 
vitz. who is also a writer. “I like 
Lingua Franca because it is small 
and independent, and its audience 
is the one 1 have always secretly 
longed to address.” 


L ingua franca ap- 
peals to its audience by 
offering information that 
is humorous, scandalous, 
gossip wonhy or just plain hard to 
come by. 

A feature called “Inside Publish- 
ing” provides information on the 
industry, and “Field Notes” offers 
short and often satiric articles on 
contemporary issues. 

The magazine has a "Personals" 
column and has a regular feature 


“Job [racks,” that is the section 
many readers say they turn to first. 

*T turn to 'Jobtracks' and look in 
my own field to see where my col- 


leagues are and where my former 
students have ended up," said Ed- 
ward Bendix, a professor of linguis- 
tics and anthropology at the Grad- 
uate Ccnier of the City University 
of New York in Manhattan. 

John Kelly, a graduate student in 
tbe college's creative- writing pro- _ 
gram and the publisher of an inde- 
pendent magazine called XYY. 
said: “I try to read Lingua Franca 
whenever I can. 1 really loved the 
piece in the April- May issue on Sha , 
NaNa and the raging debate on the t 
value of Nietzsche's music." 

Though Lingua Franca has made 1 
some enemies within the academic j I 
world, Kittay said it fills an impor- 
tant role for professors. 

“Because academia is a claustro- 
phobic profession, a lot of people 
fed suffocated and appreciate the 
aeration we provide,” Kittay said. 
“Professors also tend to be not very 
worldly about how administrations i 
work and are generally very mist- 
ing of paternalistic institutions. 


Lingua Franca coven, the bleak 
side of academia because people 
need to he protected. Ii is not a 
critique of the profession m gener- 
al, but an antidote.” 

Shira Dicker 
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The Priority for Munich 


No great decisions are likely to be made 
this week at the Croup of Seven summit 
meeting in Munich. As these annnol gath- 
erings have developed over the years, they 
have turned into political theater on the 
grand scale. That is not to suggest that 
they are not useful. These are, after all, the 
people who ran the governments of the 
seven big democracies that dominate the 
world’s economy, and by their choice of 
the topics discussed they signal their in- 
tentions. This year their conversations will 
probably be dominated by their visitor. 
President Boris Yeltsin of Russia. 

The first question hanging over this year’s 
economic summit is whether the rich coun- 
tries are giving enough support to the tre- 
mendous changes in progress in Russia. The 
total amount of money offered seems to be 
adequate, but delivery has been very slow. 

The International Monetary Fund has 
reached a preliminary agreement with Rus- 
sia that will provide SI billion in loans. But 
the IMF itself is running low on money to 
lead. Providing more resources requires the 
enactment in Washington of President 
George Bush’s aid- to- Russia bill, now mov- 
ing excruciatingly slowly through Congress. 

The Hang er al this year’s summit meeting 
is that the seven wID devote too touch atten- 
tion to Russia and too little to the other 
major issue — tbe world trade talks. Now in 


their sixth year, tbesc talks involve 108 coun- 
tries and are an attempt to write new rules 
that will encourage the expansion of intema- 
tknral commote. They have been stuck for a 
couple of yearn in a deadlock between the 
agricultural exp o r te rs, led by the United 
^ tes, and the European Connmouty’s high- 
ly protectionist farm policy. A deadline far 
completion of these talks is sex by the expira- 
tion next year of die U.S. law under which 
Congress would adopt these rules. If the 
agricultural deadlock is not broken soon, 
there will not be time enough to meet the 
deadline and the talks will fail — with very 
expensive consequences for all seven of the 
countries at the Munich summit. 

Ail seven have grown rich by trade. 
Whether their long quarrel over farm pro- 
tection and subsidies can now be resolved 
depends on President Bush on me side and 
President Francois Mitterrand of France 
and Chancellor Helmut Kohl of Germany 
on the other. All are in varying degrees of 
political trouble at home, and none wants 
to of rend his form lobby. But if they do not 
work out a compromise and get the trade 
talks moving a g ain, (he world win see less 
economic growth in the 1 990s than it hopes 
and expects. If the world’s leading trading 
nations want an agreement on trade, Mu- 
nich is the place to say so. 

— THE WASHINGTON POST. 


Arms and Ownership 


Daunted by tbe great outcry from Con- 
gress, the French electronics firm Tfaomsou- 
CSF has begun to bade away from its pro- 
posal to buy LTVs missile division. Instead, 
Thomson is now exploring an alternative 
deal in which a U.S. company would be the 
buyer with Thomson as a silent and passive 
partner. The issue is whether to permit the 
sale of an important U.S defense contractor 
to a foreign company — and one whose 
major owner is the French government 
The struggle over LTV has become vehe- 
ment because everyone involved sees it as a 


ready is highly international, and it is work- 
ing on more than 30 classified projects foe 
the US. government under U.S. security 
laws that it has followed scrupulously. 

With defense spending going down, 
weapons mak ers in all the Western coun- 
tries are going to be more dependent on 
export sales. Selling abroad very often re- 


r ss a company to take in partners from 
countries that are the customers. A 


the countries that are the customers. A 
completely U.S.-owned defense industry, 
capable of producing everything that the 


irendsettmg case in the process by which, 
with the end of the Cold War, governments 


U.S. armed forces require, is a luxury that 
the country cannot afford now — let alone 


shrink their defense industries. 

LTV has been in bankruptcy for six 
years, and the only other bid for its missile 
operation comes jointly from two US. com- 
panies in the same business: Lockheed and 
Martin Marietta. If they win, the effect will 
be to reduce competition. Thomson, in con- 
trast, would preserve LTV as a competitor. 

U LTV made washing machines instead of 
missies, the logic of allowing tbe sale would 
be compelling. It is tbe nature ctf this porten- 
tous technology that makes people uneasy 
and tbe possibility that it would leak to 
places and uses hostile to UJ5. interests. 
Thomson replies that tbe arms buaness al- 


the country cannot afford now — let alone 
after the cuts in procurement that lie ahead. 

The Bush administration would probably 
have refused to allow Thomson ro buy LTVs 
missile division under its original plan. The 
Defense Department had signaled its resis- 
tance. But this case has raised broad ques- 
tions that are going to keep coming back. 

The future of the arms industry on both 
sides of tbe Atlantic is obviously going to 
include more international joint ventures, 
partnerships and takeovers. The struggle 
over LTV is part of the bruising and disor- 
derly process by which Americans are com- 
ing to terms with some of the less welcome 
consequences of declining defense budgets. 

— THE WASHINGTON POST. 


Democracy Is Not Served 


With his veto last week of common-sense 
legislation designed to make it simple and 
convenient for oil Americans to register to 
vote. President George Bush has demonstrat- 
ed bis opposition to expanded participation 
in government. The measure, nicknamed 
“motor-voier.” would have required states to 
allow citizens to register when they obtain or 
renew a driver's license. It also would have 
required states to offer registration by mail 
and at welfare, unemployment and other 
government offices. These steps, experts say, 
would boost registration to about 90 percent 
of all eligible voters — a big leap from the 
dismal 60 percent now signed up. 

Why would anyone oppose making it easi- 
er to register and vote? To justify his veto, 
Mr. Bush offers a host of flimsy reasons. 
Most galling is his assertion that there is “no 
justification” for imposing new standards on 
the states. Surely the estimated 70 million 
eligible Americans left unregistered by the 
present system provide ample justification. 


Mr. Bush also repeats the tired Republi- 
can argument that ‘motor-voter" would in- 
crease fraud, even though there has been no 
recorded increase in cheating in the 29 states 
that already sign up voters at motor-vehicie 
offices, or in tbe 27 states that permit regis- 
tration by maiL No matter how he tries to 
doak it. it seems plain that Mr. Bush's veto 
derision was a bow to GOP fears that easier 
registration might hurt Republicans by en- 
robing, large numbers of low-income Demo- 
crats at accessible public offices. 

Yet tbe bill’s provisions would not become 
effective until after the 1992 election This 
was an opportunity for Mr. Bush to show 
statesmanship, and be blew it. 

There is only a slim chance that the bill's 
sponsors can muster the votes needed to 
override the veto. But with fully 40 percent 
of eligible Americans still unregistered, 
it is worth a real fight when Congress 
returns to work. 

— THE NEW YORK TIMES. 


Other Comment 

Helping Russia Helps Peace 


From a long-range viewpoint, global pros- 
pects are bright. Russia and. other nations in 
the former Soviet Union add Eastern Europe 
are embracing Western concepts of democ- 
racy, market economy and human rights in 
an attempt to follow the West’s example. At 
the same tune, however, political upheavals 
are creating factors that threaten to lead to 
serious crises. This can be seen in the fact 
that ethnic disputes frequently break cut in 
tbe former Soviet Union and Eastern Eu- 
rope, endangering peace in Europe. 

The G-7 should begin urgently needed 
Russian assistance programs by first improv- 
ing or scrapping dangerous nuclear reactors, 
taking steps to prevent the outflow of nuclear 
technology and helping to stabilize the ruble. 

Because it is aware of its need to 
strengthen links with Russia, the West is 
now groping for ways to support that 
country. Tbe solution of the territorial 
dispute between Japan and Russia is an 
essential first step. We hope this issue is 
honestly and seriously discussed when 
President Boris Yeltsin meets G-7 leaders. 

The Asian situation is also rapidly 
changing in the aftermath of the Cold 
War. We hope Prime Minister Kiichi 
Miyazawa will ask the other state leaders 
at the su mmi t for their understanding on 
tbe important issues facing Asia. 

— Yomiuri Shimbun (T okvo). 


There are justified doubts about whether 
the shock therapy proposed by tbe Interna- 
tional Monetary Fund is really the answer to 
Russia’s economic His. The same “remedy" 
has already seriously undermined a fledgling 
democracy in Poland, a country where mate- 
rial and psychological dicumstances are far 
more auspicious than in Russia. But Russia 
must be helped. Since the mid- 19th century, 
Europe has too often made the mistake of 
abandoning Russia to its fate, a mistake for 
which both have paid a heavy price, and 
wizicb neither can any tong er afford. 

— Neue ZQrcher Zdnoig (Zurich). 


The final fall of the Russian giant might 
lead to evil consequences that would threat- 
en European and world peace. Hus is be- 
coming more of a reality because of the 
worsening economic situation in Russia. 
Moreover, there seems to be no light at the 
end of the political crisis tunnel Add to this 
the escalation cf ethnic and national conflicts. 

— Ai Hoyat (Beirut). 

An Answer for South Africa 


The continual questions about the {South 
African police's] impartiality and effective- 
ness will not go away until tbe force is 
restructured under the control of an interim 
government, a prospect at present receding 
into the middle distance. 

— The Star (Johannesburg). 
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OPINION 


Swirling Currents Under the Munich Ccdm 


N EW YORK — The summit meeting of the 
seven major industrial countries in Munich 


By Jeffrey E. Garten 


is the third since tbe Berlin Wall was torn down. 
Uke the o there, it will reflect bow the new world 


is shaping op. It won't be a pretty picture. 

On the surface, there should be little conflict. 
President George Bush does not want to be 
isolated as he was at the Earth Summit. Chancel- 
lor Helmut Kohl as host, wants no public flaps. 
Prime Minister Kfichi Miyazawa, embarrassed 
by Tokyo’s rising trade surpluses, is not likely to 
make waves either. But great tensions underlie 
what is really going on. 

Washington is desperate for Tokyo and Bonn 
to expand their economies in order to boost 
American exports and the recovery. Bonn is 
angry that Washington and Tokyo are not pro- 
viding much more aid to the framer Communist 
countries. Japanese officials are nervous about 
protectionism in the West. 

Hie one possible breakthrough could be an 
end to the stalemate in the global trade negotia- 
tions. But agreement or not, six years of huffing 
and puffing — as well as trade ware in cars, steel 
and semiconductors — show how weak the com- 
mitment to open multilateral trade has become. 

D eflati on is in the air. Projections for industrial- 
ized na tio ns* growth have been steadily revised 


downward. Tbe world’s credit pump — Japan's 
banks and stock markets — is broken. Germany's 
sky-high interest rates are hurting businesses and 
jobs throughout Europe: Russia's GNP is about to 
drop by 17 percent. The U.S. recovery — the only 
possible bright root — has turned more anemic. 

Just as significant is the way we have been 
blindsided by unanticip ated trends. We always 
knew global economic competition was becom- 
ing increasingly fierce. But few predicted that die 
contest between Adam Smith and Kart Mara 
would be replaced by rivalries among different 
kinds of capitalist systems — America's chaotic 
entrepreneurship, Germany’s blend of organized 
markets and social safety nets, and Japan's gov- 
ernment-industry mercantilism. 

We always assumed that tbe world was headed 
toward one integrated economy, and did not 
figure on the rise cf new empires en g agin g in all 
manner of rivalries. But America, Canada and 
Mexico are slowly becoming one market, as is 
Europe, and Japanese companies are spinning 
a web around East Asia. 

We thought that in a global economy our 
leaders would think more internationally- But 


America's presidential candidates are vying for 
tbe honor of not paying too much attention to 
foreign affairs, Chancdlor Kohl's focus is on 
internal unification and_ Prime Minister 
Miyazawa ’$ biggest problem is reforming a scan- 
dal-ridden political Systran at home. 

This setting has some eerie parallels to the 
1930s. Then, as now, no single country ha d the 
clout and the desire to keep divisive forces from 
Sp inning out of control 

For all its shortcomings, America is tbe only 
wmAirfatn for global leadership, since Japan and 
Germany do not want the job. But US. influence 
will wane until new goals are set and achieved — 
including the creation of a workforce with tbe 
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T OHANNESBURG — One ugly j 
J fact plays a apdkmt j*rt m J 
South Africa’s current primal j 
standoff. It is that .the average black j 
famil y in a township near Johanw^ ( 

Burg lives in fear of unpredictable 

assault and murder. j 

In the last two years, gangs ran- < 
nine through black commuter trains I 
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most advanced technological skills, huge increases 
in savings and investment and a healing of tlte 


social drnaons that are ripping the country apart. 
At Munich, the world will be drifting along in 


swirling currents. Tbe leaders at the summit 
conference may smile for the cameras, bat no 
one should be fooled. 


The writer, a managing 
stone Grow, is the auth 
America. lagan, German 
Supremacy. He contrib 
The New York Times. 


I irector of The Black- 
of “A Cold Pace: 
and the Struggle fa- 
id this comment to 


The Anglo-Saxon Ideal Stands Tall on Its Record 


L OS ANGELES — In this year of 
/ multiculturalism. it may seem 


3-4 mul ticul mralism, it may seem 
unfashionable to celebrate the An- 


By Joel Kotkin 


glo- American “dead white males” 
who gave birth to the American Re- 
public more than two centuries ago. 

Yet. despite the canons of political 
correctness, the set of values and! 
global linkages bequeathed by Amer- 
ica's Anglo-Saxon founders still of- 
fers the best models for a diverse and 
chaotic world. When Bill Clinton 
speaks of personal responsibility, 
Dan Quayle of “family values" or 
Ross Perot of bringing the "can do" 
business spirit to government, all are 
evoking aspects of the old Calvinist, 
Anglo-derived national character. 

'Hie ideal of equality among the 
rares undo: the law — so critical to 
American survival as a multiracial na- 
tion — would be virtually impossible 
without British-derived principles of 
rule of law and fairness to individuals. 

Americans' Anglo forebears estab- 
lished political institutions that, for all 
their imperfections, have allowed nril- 
Ikus of non-Anglos — Chinese, East 
Europeans, African-Americans, Indi- 
ans — to become integrated and pro- 
ductive members of society. Whether 
one’s own forebears came from Albi- 
on, or like mine, from the Russian 
plains, it is fair to acknowledge the 
British and American contributions as 
being among the greatest in history. 

To manag e a commercial empire 
that tapped the resources of a dizzy- 
ing array of countries and races, the 
Anglo-Americans created universal 
standards for business, law and poli- 
tics. Germany may have produced 
more brilliant science,' France greater 
art, Italy finer music, but the British 
and Americans excelled in the man- 
agement of the routine and reality of' 
everyday business. 

British models of accounting, law 
and order — the concept of “fair play” 
in commerce — more than ever pro- 
vide the rules by which all major econ- 


omies function. Japan, and the emerg- 
ing economies of China, India and tbe 
Soviet Union, accept Anglo-American 
concepts of accounting, slock owner- 
ship, management and strategy. 

Even in technology, where Asian 
power is increasingly evident, tbe 
British-descended world continues to 
dominate. The United States alone, 
according to a 1991 Japanese govern- 
ment study, leads in more than 43 
critical areas — including new mate- 
rials, environmental science and 
pharmaceuticals — compared with 
33 for Japan, with continental Eu- 
rope far behind. In basic science, 
where Japan still bardy figures. An- 
glo-Americans since 1950 nave won 


Their outstanding record, of 
course, does not mean that, as some 
insisted in the 19th and early 20th 
centuries, the Anglo-Americans rep- 
resent God's favored race. In fact, the 
British — not to mention the Ameri- 
cans — are, according to one promi- 
nent ethnologist, “among the most 
composite of Europeans,” a mixture 
framed by waves of invading Celts. 
Germanic Saxons, Danes, Flemish 
and Normans, among others. 

The roots of Anglo-American 
progress tie in culture, not genes — 
in ways of thinking that colored 
their economic progress and their 
political institutions. 

The simple act of shifting European 


Britain and, later, in the diaspora 
countries. For example, Quaker entre- 
preneurs, committed to continuous 


at of capital played < 
rial roles in the development of the 
eariy textile industry in both the Brit- 
ish Midlands and New England. 

Indeed, even as it began to lose its 
religious zeal this "Caivimstfc dias- 
pora," as Max Weber put it, left 
behind tbe ethos of thrift and care- 
ful accumulation. Such ideas also 
influenced other immigrants — in- 
cluding East Europeans, Italians 
and Germans — as they began to 
migrate to countries either under di- 
rect British control or countries, 
such as the United Stales, that grew 
from English roots. 

The dominance of Anglo-Ameri- 
can culture has made English a world 
language. Spoken in tbe 1 1 th centmy 
by only 1 J milli on people on a re- 
mote islan d, English today ranks sec- 
ond only to Chinese in number of 
speakers, with as many as 700 million 
people using it. Ilia spoken common- 
er in more countries, and on more 
continents, than any other language. 

In contrast, virtually all the com- 


PoUtical correctness aside, there is cause to celebrate 
the r deadwhUe males 9 who gone birth to America. 


six times as many Nobel Prizes as all 
continental Europeans. 

Despite challenges from the Japa- 
nese and Germans, the British diaspo- 
ra — including the United States, 
Canada, Australia and New Zealand 
— accounts for the five largest and 

rations in ti«f world and njore°thim 
half the gross domestic product of the 
seven leading industrialized countries. 

Nor is it anachronistic, more than 
two centuries after America left the 
empire, to speak of these English- 
speaking economies as essentially 
pan of one cultural economic and 
social group. Even now, for example, 
Britain and America are each other's 
leading mutual overseas telephone 
connection and tourist destination. 
Similarly, despite its relatively small 
economy, Britain remains America’s 
largest European market, while the 
United States accounts for the largest 
single market for Britain's exports. 


control to underdeveloped regions, 
notes the historian ( Tanni n Vebz, was 
not the critical act in shaping British- 
American dominance. Without the at- 
titudes of tbe industrial revolution, 
white men in other peoples’ lands — 
most notably in Peru, Mexico and 
even Argentina — proved no guaran- 
tee of progress and development 
Although Britain, like France or 
Spain, had its swashbucklers and dri- 
valric dreamers, the empire was built 
by more practical, less-well-born 
men, many of them strict Protestants , 
— Presbyterians, Puritans, Method- 


ists mid 


linguist has described as “an unstop- 
pable dehigeof En glish. ” 

Even Goman, die language of Eu- 
rope's biggest economic power, has 
failed to expand beyond the less than 
100 million speakers it had in 1925. 
The use of Pn gtisH boosts the politi- 
cal influence of the English-speaking 
countries in ways perhaps more po- 


wereaUmfln- "lent than gross domestic product or 


nmg througn mac* • 

hav£ killed 240 people and seriously { 
injured 700. In the same period there : 
have been 49 massacres m lhe.town- 
ships, with a total of 1,250 dead. » 
In the most recent, in Boipaiong, a. *. 
6-month-old baby was speared and alj 
woman eight months pregnant y. 
slashed to death with a machete. » 

Those appalling realities of hie led . 
to a diaunctuie, a gap between lead- ,• 
ers of the African National Congress ; 
and their constituents. When Nelson . 
Mandela visited Boipatong after the: 
massacre, people snouted that. the- 
leaders were “acting like lambs" j 
while they were being IdUetL 
The ANC charges that tbe govern- . 
meat itself is playing a role in tbe * 
violence. Mr. Mandela said this past ■ 
weekend that the ANC would not; 
return to tbe negotiating table until • 
the government and its security ] 
forces ended their “direct and indi- ’ 
rect involvement" in the attacks. 

Some people outside as well as in ■ 
the ANC believe that dements in the j 
security forces have been using the ■ 
same tactics- here as they used to ■ 
flgs rabilize Mozambique: arm . and , 
encourage local attackers. » 

Is President Frederik de Klerk: 
involved in such an enterprise? I do 
not believe it. ; 

But there are ample reasons for] 
Mack South Africans to dunk that; 
individual police and military offi- 
cers have orchestrated violence 
and sometimes worked with Zulu fol- ? 
lowers of Chief Mangosuthn Buthde- : 
zfs Inkatha Freedom Party in doing; 
so. (ANC supporters have also com- 
muted brutal township murders.) 

Item. The army trained 200 In- 
katha men for 18 mouths at a remote ’ 

S 1 in Namibia, then brought' them 
to South Africa. They may have i 
been involved in some recent attacks. 

Item. A Supreme Court judge, An-, 
drew Wilson, found in April that se- 
nior police officers and Inkatha had 
organized murders at the settlement 
of Trust Feeds, then covered them 
up. He convicted a pt^ee command- 
er on 11 counts of murder. 

Item. A document pnbEsftcd by ' 
the weekly! New Nation indicated 
that the current chief of mffitaiy in- 
telligence, General CP. van der 
Westhitizen, ordered the 1985 assas-‘ 
smation ofa prominent apartheid opr 
ponent, Matthew. Goinwe. fefetira-: 




raced by Calvirusm, with its empha- 
sis on practical works, ratto&mism 
and the acquisition of knowledge. 

Although dismissed as hypocritical 
exploiters by revisionist historian;, 
the business dass — ‘baptized in the 
icy wafers of the Calvinist theology," 
as R.H. Tawney put it — developed 
technology, industry and commerce in 


jrnblary firepower. From CNN and " - ' al remains in fitf* job 1 
BBC to the Dow Janes and Reuters investigation goes 


This European Is on the Right Track 


P ARIS -—Europe is suffering By D iana Pinto 
from a glut of tired and ineffi- J 


dent institutions, in the political 
economic and strategic domains. Or- 
ganizations like NATO and the 
Conference on Security and Cooper- 
ation in Europe, which guided our 
lives when the Soviet Union was the 
enemy, are battle-fatigued. The Eu- 
ropean Community is deep in its 
post-Maastricht blues. 

It is refreshing, therefore, to note 
that one European institution 
stands out for its political and geo- 


jhical openness. Turkey is a 
long-standing member; Poland, 
Hungary, Czechoslovakia and Bul- 
garia joined recently; Slovenia, 
Croatia, the Baltic states and Alba- 
nia are now special guests; and even 
Russia and Ukraine are expected to 
enter. And all this has tbe blessing 
of the United States. 

Tbe institution is the Council of 
Europe. As is becoming increasing- 
ly clear, tbe Council will play a key 
role in years ahead in forging an 
open, democratic pan-European 


less conspicuous actions in the 
realms of culture and democracy. 

Tbe liberation of Eastern Europe 
chan«d the map but not tbe spirit of 
the EC-Counol relationship. The 
Council remained the haven of rhe- 
torical dreams, a place where Mik- 
hail Gorbachev could outline his vi- 
sion of a “common European 
house,” or where Vaclav Havel and 
Lech Walesa could be welcomed as 
members of the European Tamily” 
without, however, being allowed in 
the main door — to EC membership. 

The Council became a consola- 
tion prize for “poor” Europeans 
lacking the democratic manners 
and lifestyle for the “oM boy dub" 
of the EC, whose strength (some 
would say arrogance) was growing 
as 2993 approached. The Council 
became a sort of elegant antecham- 
ber where one could wait indefi- 
nitely to see the economic doctor 
but where the nurse administering 


ever to welcome the East European 
countries and the framer Soviet re- 
L publics in order to anchor them into 
the logic of democracy. 

From Russia to tiny Slovenia, the 
establishment of functional partia- 
memary institutions, judicial struc- 
tures, competent state bureaucracies 
and social services — the pfllais of a 
modem state apparatus capable of 
imposing democratic law and order 
1 — loom increasingly as top national 


priorities. They must precede, not 
follow, economic reconstruction. 




By BAS in Tadqdmmoi (Albany Cl W SjuSauc. 













that the Council 


the grand old lady created after the 
war to symbolize democratic prin- 
ciples, the pursuit of human rights, 
the protection of citizens andT the 
support of a fair and efficient judi- 
cial system, should reap the fnnts of 
the Cold War’s end. 

As seemed apparent at a recent 
conference in Strasbourg, the Coun- 
cil is ready al last to begin fulfilling 
itsnassion: assembling the democrat- 
ic nations on the Continent to face 
crucial political challenges ahead. 

The Council has long been over- 
shadowed by its younger and more 
pragmatic sister, the EC — which 
took over tbe Council's starred blue- 


democratic first aid was ever-pre- 
sent. In this view, economics alone 
represented the motor of a future 
pan-European continent. 

But events across the Continent 
have proven the limits of such a 
world view. Tbe signing of the Maas- 
tricht treaty may have represented 
the climax, rather than the starting 


point, of a new unified Europe. The 
Danes' "no" rang louder than the 


and-gold flag, and placed the Euro- 
pean Pa rliame nt in (Ite CounCtTs 


Strasbourg bunding. The £Cs high 
economic and political profile, and 
its practical approach to the con- 
struction of a unified Europe were 
far more visible than the Council’s 


Danes' “no" rang louder than the 
“yes'* of the Irish — it made clear 
that many Europeans fdt rushed 
into a process they neither under- 
stood nor trusted, a process some 
saw as a mad rush toward Europe- 
an homogenization. 

The "digestion’’ of Maastricht will 
consume EC energies for the foresee- 
able future making it even less capa- 
ble to absorb aspiring Central and 
Eastern European countries or to 
offer markets for their products. 

The ECs inward turn cranes at a 
lime when it is more crucial than 


follow, economic reconstruction. 

The buildmg of democracies is no 
longer a rhetorical flourish. It is the 
key to ensuring not only stability tat 
peace on the Continent, as so dearly 
attested by the Yugoslav example. 

The Council of Europe has tbe 
geographic scope and democratic 
mission to becrane the central arena 
in this new passion play. Fra its 
primary purpose is not merely to 
represent nation-states irrespective 
of their political regime, as in the 
United Nations, but to bring togeth- 
er states that share a democratic com- 
mitinerit (even when there is room for 
improvement, as in Turkey). 

Active membership offers the best 
democratic lesson. Listening to a 
Turkish representative explain his 
country's support fra moderate Is- 
lamic forces m framer Soviet repub- 
lics to a Russian speaker, one sees 
tbe potential of the Council as a 
forum for problem-solving. Some- 
day, one can inwgme Rtov enia and 
Croatia resuming dialogue there 
with a newly democratized Serbia. 

Tire United States shonld look on 
such a strengthened and vitalized 
Couod] with benevolence. For alone 

among European bodies, tbe Coun- 
cfl is exempt from the sort of trans- 
Allan tic tensions — over trade, secu- 
rity and so on — that are part and 
parcel of American relations with 
NATO or die EC Because of its 
democratic priorities and human 
rights orientation, the Council plays 
up to shared values of the Anrencaa- 
European experience. 

But it should also offer a model of 
working democracy better tailored 
to Centra] and East 'European his- 
torical traditions than America's, 
particularly in areas like mixed econ- 
omies, social services and strong 
state bureaucracies. 

History has given the grand old 
lady a chance to leave the shadows. 
With its members' support, tire 
Coimd] can exploit tbe opportunity. 


news services, English-language me- 
dia carry a world seen from London, 
Atlanta or Washington to continen- 
tal Europe, Asia and most of tbe 
developing countries. 

Hollywood epitomizes one major, 
field — mass culture — where the 
Anglo-American axis dominates. En- 
tertainment is America's second-larg- 
est net expoiL behind only aerospace. 
American Shirs account for the vast 
majority of film revenues in Europe 
ana East Asia. Despite attempts to 
subsidize European culture indus- 
tries, only 15 percent of European 
films are seen outsde their nations. 
As the French television commenta- 
tor Christine Ockrent put it: “Tire 
only true pan-European culture is the 
American culture." 

Even at a time when Anglo-Ameri- 
can industrial eminen ce has slipped, 
New York and London remain en- 
trenched as centers of global trade 
and arbitrage. In 1990, British-dias- 
pora countries billed roughly one- 
third of the total worldwide exports 
of buaness services such as account- 
ing, travel, communications, public 
relations and advertising. 

Despite having an equity market 
far smaller than New Yores or To- 
kyo’s, London has a turnover of for- 
eign stocks that exceeds that of all its 
global competitors combined and 
also leads al 1 other centers in foreign- 
exchange turnover and share of inter- 
national banking assets. 

“Narrow national concern, Euro- 
pean concerns are not nearly so im- 
portant,” a top Bank of England 
official recently explained, “we are 
interdependent with the rest of the 
world; they are our customers. Of 
course, we have to operate on a Eu- 
ropean level bnt what makes Lon- 
don special is the overseas linkages, 
h is our heart and soul." 


The writer is a felbw with the Center 
for the New West and with Pepperdhte 
University School of Business and Man- 
agement in Los Angeles. He contributed 
this to The Washington Past . . 


Item. Despite many protests, the 
de Klerk government issued a regula- 
tion allowing Zulus to cany “cullural 
weapons” such as Spears. “ 

Justice Richard Goldstone.’wha 
has the respect of all sides as hcad ofi 
a commission to investigate ‘the vicn 
lence, said in a report in April: “WeH- 
documented criminal ^onouetby in- 
dividual members of the South 
African Police slid the KwaZulu Pt^ 
lice exacerbate the perception of so 
many Sooth Africans that the govern- 
ment or its agencies are active parties 
responsible for tbe violence." 

Justice Goidstone called trfgendy 
for a ban on "cultural weapons.” He 
also recommended that hostels, where 
Zulu men live in some townships, be 
recuxtfy fenced and priced to vratch 

ed the^Et^ tecom^md^m^^it 
has done nothing. The police now say 
that tbe mob of killers in Boipatong 
came from such a hostel 
At a minimum, Mr. de Klerk and 

his colleagues b&ve been grossly in- . 

sensitive and dflatoty on the violence 
issue. When alleged oilers are attest- 
ed, nothing seems to happen. Nine 
policwnen were charged for a massa- 
cre at Sebokeug two years ago; they 
remain on duty. With all the attacks 
an the trains, exactly one person has 
oeen tried and convicted. .. . , 

Mr. de Klerk, in angrily denbuno- 
ing the ANC last week, said the bos- 
to* reception that Ire met when he 
went to Boipatong had been “politi- 
cally organized." A lawyer who is 
utterly detached from politics com- 
mented: “He just doesn’t understand, 
the depth of anger and frustration in 
the black community.” 

. The government and the ANC arc 
in fact not far apart now on tbe 
substance of how to move to an inter- 
im nonrarial regime: Bnt to get the 
“Rations tok on track, Mr. de 
Klerk, will have to show some under- 
standing of black pain over the vio- 
lence and show the will to act on 
reform of the police. 

The New York Times. 


IN OUR PAGES; 100, 75 AND 50 YEARS AGO 

1892: Election Violence the inhabitants of the town 


LONDON — Gross violence is fast 
becoming the visible result of the 
elections m the United Kingdom. On 
Tuesday [July 5] during a Unionist 
meeting in Stranothar in support of 
Mr. flenimati's candidature for East 
Donegal a crowd of aati-Parnellites 
attacked the platform with stones 
and sticks. All windows were 
smashed, and several gentlemen were 
cut by stones. In Oxford, a hair- 
dresser fdl dead in Corn-Market 
street, owing, it is assumed, to unnsu- 
al excitement Mr. William O’Brien is 
still in great pain from a wound that 
seriously affected his eyesight. 


tarns of the town, and 
wws onnaldings are fitted with ex- 

, aevBr seem to .tire 
of the spectacle. As each squad of 


ESffc!??™ « "»■ York 


seriously affected his eyesight 

1917: Moles for France 


iTOrsas&s- 

fuffiecale attadh 


The writer is a free-lance journal- 
ist and author of “Enin Deux 
Monties . " She contribiaed Ms com- 
ment to the Herald Tribune. 


A PORTIN FRANCE -Camp No 
1 grows day by day. The unloading of 


thousands and thousands ofnrules 
and horses continues day and night. 
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By William Safirg 

WASHINGTON — Jn 

nave had .no eniitv t. 


masting to 

\ ahn-i ri fiT‘ J Saddam 

Utod “ <5.^sSSS 

aasjss-*-—- 

c.3^? 1 * 1 know Mr- snapped. The 

didn ’ t ^ YooS^ talk 

.^xmt what one State Department employee’' — he 

2^2? JR ? 1 *e FSO. “And if we had 

: ha^^.? 16 COTmPI diOTSi0n - ““ 

The flush Iraqgate defense is apparently to 

SSSXE^S* Lawyn ***** 

befexeiames Baker direct Agn^ture Secretary 
UOTtOn Y cutter to push through a half-billion- 
dollar payment to Saddam Hussein. 

Tbe.pnsideni dug himself in deepen “We did 
notgoto enhance his nndear, biological or chemi- 
cal capacity, Then he inadvertently poshed 
open adoor U I have an exeentive order out 
on specifically that" 

1 c aged his press secretary to note (lot the 
president had just declassified National Security 
Directive 26 by describing its contents on the air, 
wid asked for the text. Marlin Frtzwater confirmed 
that NSD 26 was the document referred to, and 
suggested I get a copy from Congress. 


This Gaping Hole 



A portion of which I <Sd That Ocl Z 1989, . 
directive nmlrmg Saddam America's central Gulf 
aDy contains this sentence: “We should pursue, and 
seat to facilitate, opportunities for US. firms to 
participate in the reconstruction, of the Iraqi econo- 
my. particularly in die energy area, where they do 
not conflict with our nomroO/erathn and other 
significant objectives." (Italics mine.) 

What does Mr. Bush’s useof the word “nonpro- 
’ li/eraticn” left us? The “energy area" could mean 
oil and gas energy, or it could mean nuclear energy. 
Nobody worries about oQ and gas proliferation — 
but America does oppose nuclear proliferation. 

This strongly suggests Mr. Bush wanted to 
encourage U.S. companies to supply Saddam’s 
nascent atomic program with nuclear and com- 
puter technology, which the Defense Department 
had resisted. In the preceding paragraph of NSD 
26. he warns of economic and political sanctions 
for “any breach by Iraq of IAEA safeguards in 
its nuclear program.” 

Mr. Bush signed that infamous directive to help 
arm Iraq 58 days after the FBI raided the Lavoro 
Bank’s Atlanta office to discover Iraqi slamming 
and abuse of US. loan guarantees. Mr. Baker, well 
- aware by briefing and in writing of Saddam’s 
fraud, went ahead under NSD 26 to arm-twist the 
Agriculture Department to disregard creditworthi- 
ness and hand over $500 uuffion more to Iraq. 

Now about Mr. Bush’s “the State Department 
didn’t know it” 

On Oct 17, 1 989, three days after Frank Lemay 
delivered his memo de tailing the Iraq-Lavoro in- 
vestigations to Undersecretary Richard McCor- 
mack, the Treasury Department’s Rachel Bailey 
made contemporaneous notes of (he reaction of its 
recipients in State: “McCormack is particnlaily 
seized. Baker is putting pressure. Boo (Downes) 
spaiding a lot of time: Sofaer, McCormack, Kim- 
mitL Baker is insisting on being kept informed.” 
Mr. Bush should stop pretending be and Mr. 
Baker were out of the loop, come clean on the real 
motive and ask the court to appoint independent 
counsel before Congress demands iL 
Then he should tiy to redeem his failures before 
and after Desert Storm. That means recognizing 
the legitimacy of Kurdish leaders Jalal Talabam 
and Massoud Barzani, victors in democratic elec- 
tions in the zone of Iraq that the United States 
protects with Britain and Tiirtey. 

It means publicly approving the recent meeting in 
. Vienna of t«^V*s of all anri - Snddam dements, and 
extending US. aerial protecxkm to a provisional 
government of all factions inside Iraqi Kurdistan- It 
means inviting these anti-Saddam leaden to the 
White House to dramatize America’s endorsement 
of their aim to esubEsb democracy in Baghdad. 

That would be a start. Some good may yet come 
oat of prosecuting the crimes erf Iraqgate. 

The New York Times. 


Perot Should Peruse These Government Thrillers 


LETTERS TO THE EDITOR 


NATO Should Endure 


commo n- heritag e and civilization 
■ of their peoples, founded on the 
principles ofdcmocracy, mdividuai 
liberty and the rule of law,” as 
.stated by the preamble to the 
North Atlantic Treaty. 

The frarndjug fathers of the alli- 
ance; framed, a charter that should 
^be jeakmsly cherished -for many- 
__ . .-generations to qrane. - 

„ ate all that,, there me>;do- ? • • pietro pozzl • 

■ umnda from borii. addt oTtbe'At- • Tarquima. Italy, 

lantic that as a consequence of the _ - - ^ 

. dissolution of the U-S5JH. and the 


The urgent appeals to the Atlan- 
tic alliance from. East European, 
countries — until yesterday in the 
opposite ideological camp ->-r for . 
, political, economic and evext .miU- . 
tary assistance is unmistakable evi-. 



Warsaw Pact, NATQis out of date 
and shtmld bs disban^d. '7 ' 

; In addition to strategic reasons! 
that ™Ve the affiance indispens- 
able, it should be remembered that 
the North Atlantic Treaty of 1949 


Stop die Khmer Rouge 

•> Regarding the report “ Khmer 
Rouge Refuses to Honor Some 
Terms of Peace Pact” {June 13): 

■ It was obvious that the Khmer 
and its protocols do not identify Rouge would never give up their 
any country or coaStipn of states as weapons voluntarily. To agree to 
potential aggressors. In other 
words, the threat to the affiance 
may come from any direction. - 
■ ■ Another criticism is the hesitan- 
cy and indecision shown _ by: the 
»n fence when military action was 
needed,- especially “oot-erf-area,” 
like mmesweemns the Red Sea or 


As aformcr NATO strategic an- 


snburit.to a free and fair 
thm th^ would have no chance of 
winning would be tantamount to 
committing suidde. Pol Pot maybe 
an evfl man, but he is riot stupid 
But there is still hope if correc- 
tive action is taken now. As the UN 
forces in Cambodia do not have the 
mandate nor the muscle to do the 
job, only the Phnom Path govem- 


alwt, I can attest that the migor mem can prevent a Khmer Rouge 
wanyin the decision room was the 1 ™ nc * 


dose down the Khmer Rouge bases 
on its soil and stops acting as a 
conduit for Chinese weapons. 

MAHMOODELAHL 

Ottawa. 

Take a Look Around 

- Regcading ~Rub Out~the Rufe- 
Writers aid Let the People Ride” 
(OpiniakJuneji): 

George F. Will cites the com- 
ment by Maurice Strong, secre- 
tary-general of the Rio environ- 
mental summit, that “we have 
been the most successful species 
ever. We are now a species out of 
control.” Mr. Will’s flippant reply 
is, “Damn right and we’re deter- 
mined to stay that way.” 

As a frequent traveler, I have 
seen how environments have dete- 
riorated over the past 30 years. Two 
prime examples are Mexico City 
and Athens. I suggest that Mr. Will 
dimb out erf his imperious shell and 
see what is happening in the real 
world, where our species is indeed 
out of control 

PAUL BERG. 
Athens. 


uncertainty of Warsaw Pact teac- 

rith 


of 


turns. With the disin 
the Warsaw Pact, this 
. has been removed. Today themem- 
bers Of .the alliance should fed 
mort al ease and better positioned 
to meet challenges and react to 
eventual threats to “the freedom. 


takeover. The United Nations most 
provide logistic support to the re- 
gime in its inevitable military 
showdown with the Khmer Rouge. 

With international support, the 
Shanouk-Hun Sea government (a 
de facto alliance has already 
emerged) can easily overpower the 
Khmer Rouge if Tnailahd agrees to 


Letters intended for pubiicatim 
should be addeeaed! “Letters to die 
Editor” and contain da writer's 
signature, name and full address. 
Letters should be brief and are 
subject to editing. We cannot be 
responsible for me return cf unso- 
Bated manuscripts. 
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ACROSS 

i Evi an and 
Baden-Baden 

sToteni and flag 
; foirowers 
in Cupola 
14 Penitential 
season 

'is toward the left 
~ on a ship 
ia Amo, amas. 

17 Director 
Preminger 

in Cuplike spoon 

19 “ It 

Romantic?" 

20 Kipling story- 

23 Rheine's river 

24 Fast flier 

25 Lavin' or Blair 
28 Psychic inits. 
3f Lombard city 
33-Mlne find 

as Style of 
architecture 
39 Alleviate 
4a “Just a — 
Lauder 


43 Within: Comb, 
form 

44 Brave 

45 Pistol, to 
Capone 

46 Renew lawn 
covering 

48 Tennis term 

49 Adolescents 

si Incarnadine 

53 Human being 

54 . . cried, 

way home" 

; S3 Minutes of a 
meeting 

64 Island near 
Naples 

65 Press 

65 One-horse 
carriage 

67 Liquid part of fat 

68 Transmit 

89 Poker kitties 

to Delia of 

songdom • 

71 Drivers’ needs 
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Solution to pnza de of July 6 

FeI 


naQB0 
30000 
30000 

iso g 
noo 
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10 9 
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DOWN 

1 Dilatory . 

2 Fountain or 
Seeger 

3 Before: Prefix 

4 Stored cargo 

5 Satiates 

6 October 
birthstone . 

7 Napoleonic 
victory site - 

8 A first name m 
mysteries 

• BdilS slowly 

10 Nicer 

11 City on the 
Irtysh 


12 "The Love" 

13 Little: Suffix 

21 Adult insect 
stage 

22 Doctrine 

25 Reduce in 
height 

26 Greek goddess 
of peace 

27 Requires 

28 A Kennedy 

29 Portion 

30 Calif, wine 
grape 

32 Capacious 

33 Thai, for one 

34 Cozy places 

37 Alas, m Ayr 

as Roman 40t 


41 Portals 

42 Of number eight 

47 Low passing 
grade 

so Join the army 

52 Ornamentation 

53 Pine Tree Stale 

54 Hornet 

55 Repeat 

56 Raison d‘ 

57 Welt 

58 Fencing sword 

so Greek goddess 
' of discord 

eo Ash or aspen 
si Strop a razor 

62 Football 
- linemen 


A USTIN. Texas — Inafflm ver- 
. si on of H. G. Wells's Dol'd 
“The Time Machine.” the 19th cen- 
tury time traveler takes three books 
with him on his final return to a 
distant future where primitive peo- 
ple live without books or knowl- 
edge. The reader is left to guess 
what those books might be. 

Ross Perot is m much the same 
situation. A few weeks ago be an- 
nounced he would devote more 
time to studying issues. What, one 
wonders, is his reading fist? 

It would be simple enough to 
assemble a list of influential public 
policy books for Mr. Perot to read: 
Kevin Phillips's “The Politics of 
Rich and Poor,” Robert Reich’s 
“The Work of Nations," William 
Grader’s “Who Will TeU the Peo- 
ple” and so on. 

Bui are the lessons of policy 
books really what Mr. Foot most 
needs? He may not be flnem in the 
specifics of issues, but he has shown 
an intuitive nnArstanHing of the 
nation’s fundamental problems. 

He has shown less understanding 
of the eternal truths of politics: the 
uses and limits of power, the inter- 
action of policy and personality, 
the reta lionship between credibility 
and trust, the difference between 
right and wrong. 

Here is a reading list that would 
enhance his appreciation of politics: 
1. “AD the King’s Men,” by Rob- 
ert Penn Warren (1946). Moral: 
The ads do nouustify the means. 

Governor Wiffie Stark practices 
what Machiavelli preached. He 
wants to do good, biu when doing 
good turns oat not to be so easy, be 
resorts to corrupting his friends 
and blackmailing his enemies. 

“It takes din to grow grass,” Wil- 
lie says. To persuade an idealist to 
work for him, Willie argues that 
goodness can be made only from 
badness. But two can plav this 
game. When the idealist’s ilhisioos 
are shattered be puts Willie's philos- 
ophy to work by assassinating tem. 

2 “Antigone,” by Sophodes (cir- 
ca 442 B.C). Moral: Beware of hu- 
bris. the sin of overweening pride. 

Mr. Perot is not afflicted with 
sdf-doubL Neither was Creon. rul- 
er of Thebes. “The man the state 
has put in place must have obedient 
h^anng to his least command, 
when it is right and even when it’s 
not,” he proclaims. 

Sure enough. Creon has issued a 
wrong command: The corpse of a 
traitor must be left unburied. 

But Antigone, sister of the traitor 
and fianrfe of Creon's son, defies 
him, and Creon is determined to 
ignore all pleas for clemency. 

The inevitable consequences of 
his arrogance are the suicides of 
Antigone, his son and his wife. 

“The gods must have their due,” 
the chorus intones, concluding: 
“Great words by men of pride 


By Paul Burka 


bring greater blows upon them.'' 

3. “The Best and the Brightest," 
by David Hal tiers tarn (1972). Mor- 
al: Experts don't know everything. 

The men John Kennedy brought 
to Washington were the best and 
brightest — “briHianL men.” Mr. 
HaJberstani writes, “men of force. 

MEANWHILE 

not cniei, not harsh, but men who 
acted rather than waited.” 

Does this sound like anybody we 
koow? Mr. Perot presents himself 
as a can-do man of action and he 
reties heavily on bringing in elite 
experts to brief him. 

But this combination of expertise 
and love of action is exactly what led 
America into the quagmire of Viet- 
nam. Even Lyndon Johnson was so 
awed by the best and the brightest 
that he ignored the warning of his 
friend Sam Rayburn, the House 
Speaker “I'd feel a whole lot better 
about them if just one of them had 
run for sheriff once.” 

4. “The Butter Battle Book.” 
by Dr. Seuss (1984). Moral: Don’t 
tiy to destroy people who disagree 
with you. 

Yooks eat bread with the butter 
side up. buL “In every Zook bouse 
and in every Zook town, every Zook 
eats his bread with the butter side 
down!” This difference is enough to 
make each side want to annihilate 


the other, and to build ever more 
sophisticated weapons to do so. 

As an indictment of feuding, the 
book has a message for a potential 
president with a penchant for 
vengefulness: Be sure what you're 
fighting over really matters. 

5. “Character: America’s Search 
Tor Leadership.” by Gail Sheehy 
( 1988). Moral: Character is a Jegiu- 
mate political issue. 

Character is destiny. Ms. Sbeeby 
believes, and these profiles of six 
presidential candidates and Ron- 
ald Reagan try to prove iL 
The book would drive someone 


a 


like Mr. Perot nuts with its street- 
comer psychology, but at least it 
explains the media's current fascina- 
tion with a candidate's past: “We 
need the cold slap of insight to wake 
us up from the smoothly contrived 
images projected by lughJy paid me- 
dia expats,” Ms. Sheehy writes. 

The best argument for character- 

cop journalism is the prescience of 
the fourth profile: “If George Bosh 
cannot bear to offend people, if be 
hasn't got the outer strength to pur- 
sues lonely course, if he feels whol- 
ly comfortable only when being 
liked, might he not, as a president 
become paralyzed?” 

6 . “The Company," by John Ehr- 



lichman (1976). Moral: Political 
spying is a two-edged sword. 

Mr. Perot has a long history of 
hiring investigators to spy on peo- 
ple. As president could he resist 
using the FBI. the CIA. the IRS 
and other federal agencies against 
his political enemies? 

Inis novel by a convicted Water- 
gate figure might make him think 
twice about iL 

7. “In Defense of Politics,” by 
Bernard Crick (1962). Moral: Poli- 
tics is compromise. 

The author, a British political 
scientist, describes politics as a pro- 
cess of discussion — m other 
words, compromise. It produces 
progress out of dialogue and pre- 
serves both freedom and social or- 
der by bringing everybody to the 
bargaining table. 

‘There are two great enemies of 
politics,” Mr. Crick writes: “mdifTer- 
ence to human suffering and the pas- 
sionate quest for certainry in matters 
which me essentially political” 

8 . “Lady Chauerly's Lover," by 
D. H. Lawrence (1928). Moral: 


Lighten up, Ross. 


By CUMMINGS a Winnipeg Frrr Pim. C4W Spdiouc. 


The Democrats Are Hopelessly Lost 

By Norman Lear 


L OS ANGELES — The Anita Hill-Clarence Thom- 
/ as hearings persuaded me of something I had long 
suspected: There is no Democratic Party. 

The name of the game for Democrats has become 
winning at the expense of leading. No wonder the 
differences between the two parties have become 
minimal. As (he United Slates approaches the new 
century, neither offers a long-term vision. There is 
little long-term hope. 

Along comes Ross Perot 

Id the abstract I find the insurgent intriguing. I tdl 
people this, it gets reported and after years of political 
dinners, conferences and contributions, a thought of 
mine, a feeling, has finally landed. 

As a disaffected Democrat my voice is beard for the 
first time- With this voice. I would like to ask: Where 
and what for God’s sake, is the Democratic Party? 

In an earlier year Governor Bill Clinton would have 
been an elegant choice as the Democratic standard- 
bearer. He is young, vital, bright attractive and, were all 
things equal he would have a romance with the televi- 
sion camera and the people equal to John Kennedy’s. 

But ail things are not equal. Because his party is in 
hiding, Mr. Ctimon has become the scapegoat for a 
generation of ingrown Democratic politics, bearing all 
alone the frustration voters fed about the special- 
interest gridlock in Washington — not to mention the 
Hill-Thomas bearings, the savings and loan scandals, 
the congressional check-bouncing and on and on. 


This is a burden that Mr. Clinton assumed much too 
eagerly, perhaps blindly, as he sought the blessings of 
his party’s chieftains. It is a weighty albatross. 

The tabloids and nattering nabobs with which Mr. 
Gin ton has had to contend are trivial compared to the 
fact that he has been left high and dry by Thomas 
Foley. George Mitchell, Ron Brown, Sam Nunn, Rob- 
ert Byrd and other prodigious players of his party, to 
answer fra- the sins of their shop- worn leadership. Why 
is Mr. Clinton running alone with no line of defense? 

Not since the Civil War has there been such es- 
trangement between the races in America, between 
citizens and their government, between family mem- 
bers, between all Americans and their better selves. 

So. Mr. Clinton, Mr. Perot and George Bush, look- 
ing to the year 2022 , please talk about (he healing that 
the country desperately needs: Talk about the effect of 
your programs for education, the economy and the 
environment then. Where will the children bora to- 
morrow to today’s underclass be in 30 years? Will the 
free enterprise system be as humane as it may be 
productive? How will you restore the basic civility and 
respect for human spirit that is utterly indispensable 
to America's survival as a culture? 

How can we have hope for a political party, any 
party, that continues to settle for the shibboleths and 
rituals that served us in another time and are not what 
we require as we drift toward the next century? 

Mr. Lear is a writer and producer. This is excerpted 
from a comment in The New York Times. 


iere are two sides to everything 
— even adultery. 

9. “Lying: Moral Choice in Pub- 
lic and Private Life,” by Sissela Bok ; 
(1978). Moral: TeU the truth. 

Why does Mr. Perot waffle, 
backpedal and even deny when ■ 
confronted with controversial po- ; 
si lions and statements be has 
made in the past? 

He ought to realize that he is lar 
more likely to lose the presidency by 
lying than by telling the truth.' “A 
society whose members were unable 
to distinguish truthful messages 
from deceptive ones would 001 - 
lapse,” Miss Bok writes. 

10. “The Politics of Upheaval” 
volume three of “The Age of Roo- 
sevelt” by Arthur M. Schlesingcr. 
Jr. (1960). How to be a successful 
president in a time of crisis. 

Start by being committed to peo- 
ple. not ideology. Franklin Roose- 
velt's “basic principle was not to 
sacrifice human beings to logic.' 
Mr. Schlesinger writes. “He had no 
philosophy save experiment which 
was a technique; constitutionalism, 
which was a procedure; and human- 
ity. which was a faith.” Then, con- 
duct yourself in a way that sets an 
exanmle for the country. 

If Mr. Perot is elected president 
be could ask for no better judgment 
from future historians than the 
valedictory Roosevelt receives at 
the book's conclusion: He made it 
possible for people to believe again 
in goverament’s capacity to solve 
problems of economic stability 
and soda! justice. 


77ie writer is executive editor oj 
Texas Monthly magazine. He con- 
tributed this comment to The New 
York Times. 
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Some of the t hing's you’ll need if you 
eall home 1 without Sprint Express. 



Fbrcign money. Foreign operators. Foreign languor's. 
Fbrcign hassles. Use Sprint Express" to call home, and you 
can forget about all of them.. VI I you need are the access 
codes below to reach Sprint's Enid ish-spoaki ng operators 
in the US.Tbll the operator how you want the call billed: 


to your Sprint FONC’ARDrto your local US* culling card, 
or collect . Enjoy your cal I . knowing it's costing y« hi less 
than it would with AT&T* or MCI: Then tear out the list- 
ing below and keep it in your pocket. That way. you won't 
need to make room for all of that other stuff. 


r 


Thirnutand this listing tor the next lime you call the V.S. f.Aiiri when you get bock home, call 1-&00-H77-1992 

for additional counts? access numbers or a Sprint Express wallet card with the same listings.) 

Dial the Sprint Expicss Access Number of the country you're In. u> reach a US. operator instantly 


"1 


001-800-777-1111 

Ecuador 

171 

+ Japan (KDD) 

0039-131 

0014-881-877 

+ B Salvador 

191 

+ Japan (IDC) 

0086-55-877 

078-11-0014 

-(■Finland 

9800-1-0284 

o Korea 

009-16 

i-800-623-0877 

+ Francs 

1950087 

+ Liechtenstein 

155-9777 

0008016 

+ -Germany 

0130-0013 

+ Malaysia 

8008016 

1-800877-8000 

+ Guatemala 

195 

+ Monaco 

1950087 

00§Q317 

Hong Kong 

008-1877 

+ Netherlands 

065022-9119 

980-13-0010 

+ \ Hungary 

005800-01-877 

New Zealand 

000-999 

98013-0110 

Indonesia 

00-801-15 ! 

+ Nonway 

050-12-877 

163 

Ireland 

1-800-55-2001 | 

vPem 

196 

8001-0877 

+ Israel 

177-102-2727 l 

Portugal 

05017-1-877 

1-800751-7877 

t Italy 

172-1877 ! 

-Puerto Rico 

1-800-877-8000 


Argentina 
Aus&aSa 
+ Belgium 
\ Bermuda 
Brazil 

-Canada ■ 

Chile 

Cdombia-Engfish 
CotorTtia-Spansh 
+ Costa Rica 
+ Denmark 
+ Dominican Republic 

fWat tor second tone. + Pubic phones may require com or card. ^Dedicated phones in MemalDnaf airports and 
major hotels. -Western portion only. oFrompayphor»s.pu3hredbuitOT.wajtlo-ione.tfiendel02- \ AuataUeatmost 
phones -fSnCARD and collect caflsonty.w&n fora Sprint operator (aftenhetone).^ Tb reach customer service from 
any of tfiese ootmries. dbl the same Country Access Number 

All inMlritinrk* mv pmihTly of ilu-lr rvxpnilivrmnt-no * IWK Spriiil (<ii\iiiiiiiikiilii»i-t uiii|i>in> 


+ San Marino 
+ Singapore 
Span 
-f Sweden 
+ Switzerland 
Taiwan 
\ Thailand 
United Kingdom 
+ Vatican City 
Venezuela-English 
Venezuela-Spaneh 


172-1877 

800-0877 

900-99-0013 

020-799-011 

155-9777 

0080-14-0877 

001-999-13-877 

0800-89-0877 

172-1877 

800-1111-0 

800-1111-1 



Sprint. 

N< jt just mint I ter phi >no company * 
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J!!™j AT>owAl stocks' 

Q«arter of Stark Change 

TS -Htt i O' 


Up for Summer: U.S. Airfares 


^ Jo n a tha n Fughrin gp - 

I wor id qiwrtCT was topsy-turvy for 

I^J was Y* 131 °P “ *ke Gist quarter 

>1^1 if “<**& - and vice versa. 

:J!^SS 6 ^J 3 g!asSSSS 4 S 

Etos rejectedby a narrow margin the 
> “Tic deckinn Bconoauc and monetary union. 

- 

: at Citibank Global Asset ’ ~T" 


‘ Man ag e me nt North America. 1 High German 

: ..He-su|gestedthat with the ■ ° .. 

- advent .ol summer, when trad- interest rates and me 

'■'■^WiSSaShS- DanMtiiKmeftBy 

^■^K 0 5SS??fSg , St union vote roiled 

son,” tesaid. European bourses. 

“ : Worldwide, markets de- 1 

££SifSS£ l ^ ”p °- 7 !*«“* *■ 

■ Starkest about-face was made by the Mexican stock' 
*F ar * e 2 _ 1 he top perfonner in the first quarter, Mexico’s market 
■• . 9PP^ “*® bottom in both dollar terms twirl in local currency 
ni .lhe second, according to the Financial limes index of world 
markets. ■•' 

/Ibe Mexican market was undermined by rising interest rates, 
vymcnwill slow economic growth, and fears that Ross Perot, the 
undeclared, independent candidate for U.S. president, might 
overturn the free-trade agreement that. Mexico »nrf the United 
Stat^ are negotiating. The economic lift expected from such an 
agreement had largely driven Mexico’s rally. 

. . The dollar, which lrnd risen during the first quarter, sank. It fell 

7.9 percent against the Deutsche wurV, JO percent against the 
pound and 5 percent against the yen. 

E UROPEAN stock markets were troubled by not only, the 
continued high level Of German interest rates but also by 
the worry about the clouded outlook for economic recov- 
ery in the United States. The Federal Reserve Board was worried 
enough that on Thursday it cut the discount rate by half a 
percentage point arid pushed down the federal funds rate. 

. . The British stock market, the thiid-wcist perfonner in thefirst 
quarto', rose to become die second-strongest market in dollar 
terms in the second quarter. But that jtmip came mostly from the 
doDai's decline. While the marke t tallied sharply after the sur- 
prise victory pf the ConservativePaily and Prime Minister John 
Major in April by the end erf the second quarter most of the gain 
had evaporated. . . - 

Some markets did not m gnificantly in the quarter. 

Hong Kong was stillat thelop^movingtoNo. 1 from No. 2 in the 
first quarter. Its super-hot raDy, which has taken jt-tq repeated 
records,. has beenipowered by the belief that China is moving 
toward a more open, economy. And this is positive for Hong 
Rang because it is the gateway to China.' 

Japan, whkh was depresse<fm the first quarter, was second to 
iaif jo tlte second ’quarter, jiist ^ahead of Mexico, in both dollar 
terms acd local ctmeucy. The Japanese market is now.down 29 
jxteeat fc&the yearia.daDar terms and almost 60 pcxcoit off its :. 
:figb at ih&mot. m,r Sir-- 5 ? 

;GefcnHilf4iHdFraibirc^ 

cmrencf ierm& The German market! dl 0-8 percent in the second 


union vote roiled 
European bourses. 


New York Tbnes Service 

NEW YORK — With summer vacations in full 
swing; travelers who have wailed nntQ now to boy 
airline tickets are in for a surprise: be ginning 
. Tuesday, UJS. airfares are expected to rise to then- 
highest level in months. If the carriers have then- 
way, fares will continue to climb. 

The exact amount of Tuesday's climb remains a 
mystery, because at least three different formulas 
have been, loaded into reservations computers. But 
domestic fares are likely to rise at lost 10 percent. 

The increases wiD not apply to trans-Atlantic 
fares. 

[ Delta Air Lines said Monday that it would 
postpone its announcement until Thursday, Reuters 
reported from New York. A Deha spokesman said 
that planned systemwide increases bad been put off 
because “there are a number of different fare in- 
crease proposals floating around and we wanted to 
make sure we would be competitive in all markets.” 
[Separately, American Airlines said it would add 
a $50 surcharge to 30 flights from its DaHis-Fort 
Worth hub and end discounts on 70 transcontinen- 
tal flights on which ticket prices had been reduced. 
The prices are in addition to a 4.4 percent increase 
to cover fuel-cost rises. A spokesman said increases 
on transcontinental flights would return prices to 
about the level they wire in April when American 
cut its full fares and ended many discounts.] 
Airiine executives contended higher fares were 
necessary for the health of the industry, which has 
lost $6 billion in the last two years. 

Analysts and other industry observers generally 
agreed with the airline executives’ assessment. 
“The cojy way the industry will return to profit- 
ability is by increasing revenues," said Paul P. 
Karos, an airline analyst with First Boston Corp. 

Even Christopher Witkowski, director of the 
Aviation Consumer Action Prqject, a Ralph Nader 
organization, agreed the industry was expoieuciug 
hard times. He also said most passengers did not 
believe fare increases were automatically bad." 

In a speech at the National Press Chib in Wash- 
ingtan last week, Robert L Crandall, chairman of 
American Airlines, said: “By every measure of 


profitability, airlines consistently rank dead last 
among major U.S. industries. (My once daring the 
last 10 years — in 1988 — did the airline industry 
earn a net profit mar gin of as much as 3 percent. 
The average margin was actually negative." 

Similarly, Stephen M. Wolf, chairman of United 
Airlines, told a meeting of travel and tourism 
officials in San Francisco last month that the 
industry’s heavy lasses had forced it to re-evaluate 
a number of airport improvement projects, to 
reconsider the feasibility of some recently devel- 
oped hubs and to defer and caned billions of 
dollars in orders for new aircraft. 

United alone deferred $6.7 billion worth of 


Central Bankers Unveil 
New Anti-Fraud Rules 


sidering dosing several nubs. 

But there are limits to such economies, analysts 
said. Among the prindpal airlines of SI nations 
and two international consortia, the U.S. fleet 
ranks 45th in age, according to the publication 
World Airline Fleet Review. 

Moreover, “the airlines face capital expendi- 
tures of some $180 billion by the year 2000," 
according to Robert 3. Aaronson, president of the 
Air Transport Association. “Most of that is for the 
government- mandated conversion of the airlines’ 
Beet to quieter jets by the end of the decade." 

In recent years, published farts actually rose 
steeply, especially those aimed at business travel- 
ers. But only 6 percent of the travelers paid the 
published fares; most flew at discounts averaging 
almost 40 percent 

The new fares are intended to do more than 
simply return to the levels adopted by most of the 
industry in April when American Airlines intro- 
duced a mileage-based. Four-tier structure. 

Because airlines are continuing to adjust a limited 
number of fares to reflect the actual distance flown, 
seme fare increases will go far beyond proposed 4.4 
percent rises at American and United. 

Northwest said it would match its competitors, 
but would raise fares 10 percent on routes where it 
does not compete with American and Uni led. 


By Erik Ipsen 

International Herald Tribune 

LONDON — A high-level group 
of bank regulators on Monday un- 
veiled standards to shore up the 
regulatory barriers to bank fraud. 

E. Gerald Corrigan, the head of 
the Basel Committee on Banking 
Supervision, outlined at the Bank 
of Pn gland four minimum stan- 
dards to be used by bank regulators 
in supervising banks that operate 
internationally. 

Mr. Corrigan, who is also the 
chairman of the Federal Reserve 
Bank of New York, conceded the 
new standards were not foolproof. 
They should, however, make rt easi- 
er for bank supervisors to detect 
and eliminate fraudulent behavior. 

“No one should harbor any illu- 
sions about a fail-safe irahanism, 
but we sure can raise the hurdle and 
that is precisely what we are tiying 
to do," said Mr. Corrigan. 

While he accepted that the Bank 
of Credit & Commerce Interna- 
tional scandal had exposed certain 
failings in bank supervision to date, 
Mr. Corrigan insisted those failings 
were being addressed. “Had -these 
standards been in place it would 
have been a lot harder for BCCI to 
have gone on as far as it went and 
for as long as it went," he said. 

The Basel Committee comprises 
senior officials from the central 
banks and bank regulators of 10 
large industrialized nations plus 
Switzerland and Luxembourg, and 
generally meets at the Basel head- 


quarters of the Bank for Interna- 
tional Settlements, the so-called 
central b anks ’ bank. 

With the stamp of approval of 
such an august body, the new stan- 
dards are expected to win wide ad- 
herence. Copies of them were sent 
out to bank supervisors in more 
than 100 countries late last month. 

One of the most important 
changes will make it harder for 
banks operating internationally to 
fall through regulatory cracks. Un- 
der the second of die four new 
standards, a bank wishing to open 
a branch in another country must 
have the prior consent of both its 
home country supervisor and the 
authorities in the cram try where the 
new branch is to be located. 

This and other of the new rules 
reflect practices that are already 
widely in use, but Mr. Corrigan 
stressed that by formalizing them it 
gave the entire system more disci- 
pline. AH too often, he said, a host 
country may find that there may be 
some confusion about which coun- 
try qualifies as the home country 
and therefore who the primary su- 
pervisor of that bank is. By pin- 
pointing that responsibility before 
the branch is opened, many prob- 
lems can be avoided. He also said 
that these rules would not just im- 
ply to new bandies but would be 
applied retroactively. 

Under the new standards, the 
home country supervisor will have 
clear primary authority. That will 
at least make it easier to blame 


someone if the system does fail. 
“The members of the committee do 
believe that someone has to have 
the rose in their lapel someone who 
is the consolidated overall supervi- 
sor." said Mr. Corrigan. 

The biggest change contained in 
the new standards concerns the 
host country. The final standard 
gives the host country supervisor 
the authority to impose “restrictive 
measures" on banks it feds are not 
abiding by the minimum rules. 
Bluntly put, the Basel Committee is 
tiying'io put a hit of backbone into 
its new standards by allowing su- 
pervisors to compel banks to ad- 
here to them at the pain of a forced 
closure. 

Unfortunately, it is often ex- 
tremely difficult to determine what 
banks are up to. As Mr. Corrigan 
said, “Just because something ' 
doesn't walk right or smell right or 
fed right doesn't mean you can do 
anything about it." 

Although the third of the new 
standards states that home country 
regulators should be able to obtain 
information about banks' interna- 
tional operations, that information 
may obscure as much as it reveals. 

Mr. Corrigan predicted there 
would be a groundswcll of regula- 
tors seeking legal changes to make 
bank accounts more transparent 

He also confessed the growing 
trend toward financial conglomer- 
ates made bank supervisors’ jobs 

See BANKS, Page 13 


Judge to Consider Merging Centel Suits 


Stoomberg Btainas News 
CHICAGO — Legal actions have been 
building against the proposed $185 billion 
stock-swap takeover of Centel Corp. by Sprint 
Corp., ana a judge in Chicago will be asked to 
consolidate II of the suits on Wednesday. 

The deal proposed May 27, would create the 
third-Iaigest UJS. telephone company as wdl as 
its thricHareest long-distance carrier. 


Spokesmen for Sprint based in Westwood, 
Kansas, and Centel based in Chicago, said 


risein the first quarter. In 

France, themaricel sfippedlLl percent/ according to the Finan- 
cial Times, in contrast to a first-quarter rally of 103 percent. 

:ln Spain, Italy arid Norway/the markets fell to their 1992 lows 
m;jhe last three months. 


Monday they were confident the merger would 
survive the shareholder suits and win approval 
from the Securities and Exchange Commission 
and state regulators, as well as from sharehold- 
ers, later this year. 

But A1 Kirrtze, Centel executive vice presi- 
dent, recalled that when GTE Carp, merged 
- with Con tel Corp. last year, the process took 
eight-a^d-one-haif nyrmhc “We expect the 
same land of timetable," Mr. Knrtze said. 

The Coatd- executive also sketched out a 
tangled regulatory web of approvals needed 
before Ceatd can merge its IoctI pbooe opera- 


tions in six states with Sprint’s United Tele- 
phone System operations in 17 states. Because 
of overlaps, Mr. Kurtzs said the merger re- 
quires the assent of regulators in 19 states. 

“Any one state could stop it, but we don’t see 
state approval as being a critical issue." Mr. 
Knrtze said. 

The lawsuits could also hold up approvals. 
On Wednesday, Judge Donald O’Connell pre- 
siding judge oi Cook County Circuit Court, wifi 
be asked to consolidate suits that seek to pre- 
vent the merger. John R. Schmidt, a lawyer with 
Skadden, Alps, Slate, Meagher & Horn, which 
represents Ceatd, said the company was confi- 
dent the deal would not be bloated. 

Robert D. Alliso n, lawyer for the Centel 
shareholders, said he was not aware of the 
Wednesday bearing. 

. Separately, .sme other shareholder lawsuits 
filed in various states against -Cent el have beat 
consolidated by UJS. District Court Judge Bri- 
an Duff in Chicago. In those suits, Centd 
shareholders allege the directors breached their 


.fiduciary duty by failing to obtain the highest 
price possible for the company. 

Mr. Duff has not set a trial date for those 
suits. “Nobody is behaving as if they’re under 
enormous time pressures,” Mr. Schmidt said. 

The deal was announced four months after 
Centel Chairman Jack Frazee put the company 
up for bids and only Sprint stepped forward. 

The merger met with investor disapproval in 
late May, when Centel stock plunged to $32 
from S42A0 because analysts expected its take- 
over value would be higher. On Monday, Centel 
was trading at S29.25. Sprint shares, which were 
trading at $24.50 before the announcement, 
were at $21,875. 

With combined long-distance, local tele- 
phone and cellular operations, the enlarged 
Sprint would be the only U.S. communications 
company serving all three sectors. 

Internationally, the enlarged Sprint will be a 
partner in fiber-optic communications net- 
works controlled by Cable & Wireless PIC. 


Weekend Rate Increase 
Gives Strength to lira 

Canqtiledby Our Staff From Dispatches 

MILAN — The embattled lira won a respite on the foreign 
exchanges on Monday after the Bank of Italy raised key lending 
rates, while stocks declined in Milan, with the MIB index ending 
down 0.92 percent, at 866 points. 

The one-point rise in the discount rate on Sunday, to 13 percent, 
boosted the lira against the Deutsche mark after it had touched record 
lows Friday on fears of a devaluation. 

“The rate move should be enough to stabilize the lira, but not much 
more, until the government cranes forward with a convincing deficit 
package," said Nigel RendelL international economist with the James 
Capd brokerage bouse in London. 

The lira, which plunged briefly on Friday to 760.15 to the Deutsche 
mark, just five lire above its European Monetary System grid floor, 
was trading at 756.78 on Monday. 

Analysts said stocks reacted with relative discipline to the rate 
increase. Among major issues, Fiat was down 1 percent. SIP fell 1.42 
permit. Olivetu lost 130, CIR dropped 1.65. and Alteanza Asticitra- 
zioni tumbled 234 percent Bui Montedison was up 0.29 percent. 
Enichem rose 249, Alitalia gained 4.11. and Generali added 0.04 
percent (Return. A FP) 
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IBM’s Global Alliances: 
The Rewards and Risks 


Business Year 1991: 
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ByJcrfmMaricoff 

NewYorkTbnesSernce 

NEW YORK — Seven years 
ago, Nobno Mn, International 
Business Machine Corp.’s general 
manager in Jqsan, had a chance 
encounter with a Toshiba Corp. ex- 
ecutive, Tsuyoshi Kawanishl at a 
Tokyo cocktail party. 

The two executives immediately 
realized that by sharing IBM tech- 
nology and Toshiba manufacturing 
expertise they could get a signifi- 
cant jump in bringing sophisticated 
color computer screens to a market 
where a ax-month advantage can 
make a company unbeatable. 

That led to an aihanee that has 
become emblematic of the chang- 
ing way that IBM, the world's larg- 
est computer maker, does business. 

Under ferocious attack from for- 

st^rare^OTd^pers, IBM, which 
once dictated to an industry, is at- 
tempting a remarkable reversal 
creating a global network of alli- 
ances fra technology, marketing 
and manufacturing. 

IBM builds hjghrcapacfry memo- 
ry chips with Semens AG in Cor- 
befl-Essonnes, France. It has begun 
manufacturing the largest and 
brightest color flat-pand display 
screens with Toshiba in Atsugl Ja- 
pan. And with Motorola Inc., App le 
Computer Inc. and Groupe Bum, It 
is desig nin g a family of micro- 
processors in Austin, Texas, intend- 
ed to compete with Intel Corp. 

As early as 1986, a small group of 
senior executives worried that 


■IBM's 20 parent annual growth 
was tikefy to shrink to single digjis, 
and they began to explore ways to 
remain a leader in the 1990s. 

Out of these discussions came a 
radical decision to search for alii- ! 
ances with competitors. IBM de- I 
tided that ff it could share the costs ; 
of vital technologies, it could use its 
expertise in system design to differ- 
entiate itself from its competitors. 

“It became very obvious that if 
we were going to remain a good 
performer in a angle-digit growth 
revenue environment, we should 
also take advantage of the alliances 
where we would share other peo- , 
pie’s resources, development and 
manufacturing," said Jack D. 
Koehler, IBM’s president and the i 
executive who has masterminded . 
the transformation. 

Today, the company has more 
than 20,000 business alliance rela- 
tionships worldwide, including al- 
most 400 equity investments and 
joint ventures. 

Mr. Kuehler, at an interview in 
IBM's headquarters in Annonk, 
New York, said the pace of alli- 
ances was jacking up. He conjured 
up the image of a bran of plenty 
and suggested that the co mp any 
had embarked on discussions with 
dozens of other players that would 
come to fruition soon. 

Yet for all IBM's viable success- 
es in aTtianoft h nilding , man y ob- 
servers question the strategy. 

“This is a roulette strategy," said 
DavidKYoffi^aHarvaidBuriaess I 

See IBM, Page 10 | 
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Indian Trading Boycott 


'Conceived on the basis of Cartesian log e. 
the New Europe is naze becoming more complex." 

Alain Mine, 

We are smgle-mmdedfy dedicated to our clients’ 
needs. Therefore, their objectives determine our assess- 
ment criteria, a simple yet solid approach that has 
proven effective in a rapidly changing business environ- 
ment. This concept paid off again in 1991. 

Our business volume rose to DM 7.8 billion. The focal 
point of our activities was interbank business. More- 
over, we have strengthened our engagement in Euro- 
pean public sector financing. Despite strong compe- 
tition, the bank achieved an interest and tee surplus of 
DM 41 million. The complete annual report is available 
upon requesL 


Ftnandal Highlights (DM millionj 1991 
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Compiled by Ovr Strtff From Dupaxdia 

NEW DELHI — Indian stock trading was halted on Monday, 
when brokers on the New Delhi, Calcutta and Madras exchanges 
joined tbtir colleagues in Bombay in a boycott 

The brokers said they were staging the boycott because they were 
unable to conduct their business in an atmosphere of uncertainty 
caused by the recent securities scandal That affair stemmed from 
traders^ who used unsecured loans for speculation cm the stock mariret. 

The boycott has arisen mostly because traders wore demanding to 
know the status of shares linked to brokers involved in the scandal 
The boycott in Bombay began June 16. 

- The government saidit awld seize theassets of brakttsKnkedtothe 
scandal which left in limbo die fate of shares handled by these firms. 

. A special court set up to resolve the issue, which brokers had 
hoped would move quickly, said k w31 wait until My 13 to begin 
hearing the case. 

Finance Minis ter Manmohan -*Sng h said Monday that India 
would establish a strong superriscHy agency to monitor the banking 
system fallowing the stock scandal He said the body would be under 
the Reserve Rank erf India, the central bank; but be did not provide 
. .details. (Bloomberg, AFX) 


Total Assets 

7,609 

7,568 

Balances with Banks 

4,543 

4,804 

Advances to Customers 

2,278 

1,887 

Securities 

605 

732 

Liabilities to Banks 

3,884 

2,708 

Other Liabilities 

2,437 

3,589 

Capital and Reserves 

189 

184 
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16, Boulevard Royal, L-2449 Luxemburg, Telephone: 
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Late Buying Burst 
lifts Dow to a Gain 


Vic AM O Uem d Flew 


Daily dosings of the • 

Dow Jones industrial average 


» Bloomberg Business Snn 

t NEW YORK — Stock prices 
fcosed mostly higher on the New 
'oik Stock Exchange Monday after 
late burst of buying enabled them 
) recoup earlier Losses caused by 
ngpring concerns about the ccono- 
ay and scooad-quarter 
The Dow Jones industrial aver- 

E which fell 23.81 on Thursday, 

WLY. Stocks 

Sose 8.91, to dose at 3,339.20. Mar- 
lets were dosed Friday in obser- 
vance of Independence Day. 

I At the New York Stock Ex- 
Msange, advancers outpaced de- 
clines by a margin of 7 to 6 on 
moderate trading volume of about 
■88 million shares, down from 
about 220 million Thursday. 

| investors continue to sell stocks 
pf companies whose earnings are 
led dosety to the economy and 
•uy stocks of consumer products 
makers whose earnings tend to be 
more consistent, said Lon Gorman, 
managing director in charge of eq- 
uity trading at Fust Boston, 
k Among the Dow industrials, 
IBM rose 114 to 98ft, Merck & Co. 
B; limbed IK to 50ft, and Procter & 
fcamble gained 1 ft to 4914. 


*Tm surprised the stock market 
isn’t acting as badly as it could have, 
given the fact that interest rates were 
already anticipated and people have 
started to worry about earnings," 
said Thomas GrUagber, managing 
director in charge of capital commii- 
meni at Oppamehner & Ca 

The Federal Reserve’s lowering 
of the discount rate to 3 percent 
from 3.5 percent on Thursday 
failed to stimulate stock prices, 
which were battered by warnings 
from several companies about 
earning s problems in the June 
quarter. The Fed moved to ease 
credit after reports that U.S. unem- 
ployment reached an eight-year 
high in June. 

Key 1)5. government securities 
were modestly higher, with the 30- 
year bond ahead 2/32, to 104 12/32, 


Dow Jonw Awragw 

Open HWi Uw Lost CM. 

Indus SOM! 3347-57 3295X8 XOTXl + M2 
Tn»s 732180 13 315 2 130U0 U2LW— Iw 
UHI 714X1 21189 21ZO 21534 + 

I Standard & Poor’s Index** 


HIM Law ana arae 
484/40 m : 21 40440 +274 
34154 337.11 33742— 139 
13038 14R8D 13037 + 133 

]U7 «7i jug flip 

41184 flOW 41184 +M7 
38756 3819* 38756 + 204 


industrials 

Trnnsjx 

UflUHas 


EUROPEAN FUTURES 


awe HUB LOW Prev.OflW 


SUGAR (FOX) 

U5. Doftors per metric tontate of 50 Isas 
Aug 221X0 mOD ZZ1.2O2Z1.20 NLA. HA. 
Od 20040 20950 20068 20040 — — 

OK 186JOO WWO 19050 19040 — — 

Mar 20150 20200 M.T. N.T. — — 

MOV 19850 200X0 N.T. N.T. — — 

AW 19480 19750 N.T, H.T. — — 

Esi. Senes 93 
COCOA (FOX) 

Starting per wine tmHots at W Ians 


HHtt Low Oust Ome 

OWWU« GW«JMW ««X> tLIPOT 
DMasoxw-iwwwontf 
sen E2 Sfl X — oj5 

D ek U1,ere3,: U&a71 


Industrials 


NYSE Most Actives 


High Low Last CM. 


for a yield of 7.62 percent, down 
from 7.63 percent late Thursday. 

Glaxo PlC American depositary i 
receipts wee the most active issue, i 
rising 1% to 25ft following news of 
an agreement last week with Ya- I 
manouchi Pharmaceutical Ca tode- | 
vdop a treatment for osteoporosis. 

Ford Motor was second, declin- 
ing ft to 42ft. 

Kma/z was third, falling ft to 22ft 
after Prudential Securities reduced, 
its 1993 earnings estimate. 


CocoCls 

Cnrvslr 

AMD 

RJRNab 

WsW 9 

■ AMLOb * 

O^icoip 


2S« i »Vh 
439S 40** 

79 lb 778 
22Vfc 2I9» 
414b 40 

2*b VH 
1Mb 11 
51 49M 

4244 42 
JDU. 19*4 
744 74b 

9VS 9Vb 
361b 344b 

3046 294k 

214b 2QVa 


25 +«b 

42U — 9b 

78 + V6 

2216 —4b 
904b — Vb 
Tfi —Va 
119b ■+ 4b 
51 +Hi 
4248 + lb 
W4* 

79b 

94k + Vh 
35 —1 

304k + 46 
2046 — 9b 


NYSE Indexes 

urn LOW Close CBWe 
Commute 2275* 225.97 22754 +1JB 

lS3u3?W* 28147 OTA7 »47 +157 

Trnw, 20051 199X1 HUB — 1.1? 

UIHIHaS 9953 9846 9953 +050 

Firm * 101-33 10055 18153 —OOS 

NASDAQ Indexes 

HM LOW Close CkW 

Composite 36147 560.11 563.17 — 0.10 

Industrials 5990* swo? S97.99 — 056 

< Finance 57455 571X2 67159 +15* 

frauranca 425X5 42240 4Z6.I0 + 152 

UHlitteS 530X7 52102 63051 + 158 

Bonks 45050 44759 45057 +1X5 

Transo. 549.15 539X5 54573 —144 : 

AMEX Stocfc Index I 

High Lew dece CV*e. 
38358 38153 38258 +853 ; 

Dew Jones Bond Averages 


20 Bands 
10 utilities 
10 industrials 

Market Sales' 


jm 

5BD 

582 


577 

NA, 

fLA. 

SOP 

595 

596 

503 

592 


— 

Dec 

616 

618 

529 

417 

— 

-are 

Mar 

64S 

645 

*3? 

645 

— 

— 

Mar 

660 

563 

571 

563 

— 

■— 

Jot 

675 

677 

585 

676 

_ 


Sep 

692 

693 

7D3 

693 

— 

—m 

Dec 

710 

728 

72* 

718 

— 


Mar 

743 

747 

N.T. 

N.T. 

— 

— 

Mav 

763 

764 

764 

764 

— 



EM. Sates X! JJ. 

COFFEE (FOX) 

Donors per metric ton 

Jot 589 591 699 690 NA NJL 

Sep 703 703 715 702 - — — 

NOT 721 722 731 721 — — 

Jos 740 744 N.T. N.T. — — 

Mar 755 781 N.T. H.T. — — > 

Mot 758 7B0 7BS 70S — — 

Mt 780 801 N.T. N.T. — — 

Est. Sales 1-250. 


Metals 


AMEX Most Actives 


HM LOW tost CM. 


dollar Drifts, Awaiting 
esults of G-7 Meeting 


E<MSv 

ENSCO 

cuoevA 

Hasbro s 

AlTKtll 

BAT In 

FrullL 

RavalOn 

WanoB 

as* 

AEwrt 
lntColn 9 
PrkPur 
AHIIMS 


64b 6W 
IV. IW 
7» 7Vb 
291* 78 'A 

34b JVb 
151k 1446 

39Vi 38Vb 
Mi Vu 
916 8 

129b 12Vt 
«V2 44b 


6«* 

II* 

74b + Vi 
20% -4b 
174b — ^ 
1Mb 

i s « 

3846 — 46 
2V. -lb 
9 + 9b 

12W +4b 

4Vj 




dose Pmbn 

Bid A* BM Aik 

aluminum (Htah Grade} 

Defiers per mafne fan 
Spot 131850 131950 132250 132LS0 

Forward 1S43D0 134400 134750 134750 

COPPER CATHODES (Hied Grade) 
Sterling per metric taw 
spot 130000 I3SSJM 131250 T31X0O 

Forward 130950 131BA0 I31&00 1315X0 

LEAD 

Star H»6 per meirtctou jimo 31900 
Forward 32450 3249) 32950 33000 

NICKEL 

Forward 753000 753500 771850 7720X0 
TIM 

SSr” PerB TO5J0 B, 72g5X0 701000 7^X0 
Forward 771000 721500 7040X0 7050X0 
21NC (S pec ial HM Grade) 

s2S°" Pier II mixf"i 2 au» 1308X0 uooxo 

Forward 127680 1277X0 1280X0 12S1XB 


Man Law Lost Settle afire, 

U5?Soim P Mr metric m ' 

it K 189X0 

S 153 m in H=Si 

BS !K’ = | 

jm 19450 194X0 194X0 19400 — 1.35 

£ W.W.W.9M-& 

Est. Sates T1X5B - Prcv. wiles 5277 . 

Open Interest 7CN7 

BRENT CRUD E OIL .(IPE) 

I UJ.dolWseer narreHaBollXOOWTeni 

Aim 20X3 men 2056 2057 — 

em jq 74 Tfi xb 'Tff ^ —025 

Oct 5uS SS 2M9 — £21 

■Aaw %i» on Mn 20*44 2Q-44 —0.19 

> DEC 'x\** TQ .22 2BS 20J35 — Wf 

S 7SM SS 202ft 2024 —014 

£2 NT NT N.T. SUM —014 

h£ n:t: Elt: Bit 

Apr Nix: N.T. N.T. wxo -515 

EsL Sates 20,275 . Prev. edits 7X97 . 

Open Riterest 0R4M 


Stock Indexes 

E5S&S9 5 

S£ SSS ^5 =SS 

Mv RX NX 2573X — 4BX 

Est. volume: 9.300. Owen Interest: 41513. | 

Sources: Ranters. A/uM^tosodot eel Pros. 
London Inn Fmonctol Futures Exchange* 
Utn p etn a t auia Exchange. 


SpdCownodWM 

CommodRv Today 

AHiminom. lb 0599 

CHU Braz. lb „ _ _«44 


r U.S./ AT TWE Ci-OSE 

r wgA>. International Units on BldA 

_ Cascade Intcniatioual inc’s » $ 

MIAMI (Btoombfiigi SS?Francisco and souifacra Flonda bctvsm 

put up for sale araucuoosm San Francisco an 

July 16 and July 23- . . ^ Mnndav arwroved a plan for thesaksoT 

A U3. hmkniptcy ju^ ^ ^nSS?thc failed women’s appard 

stores in aghtsmtes, subbed W a ^ proceeds of the auctions, 

retailer, s5o S and $350,000. wooid be used to 

which heexpertsto.n^ bejeffl million, 
pay Cascade’s cre d *to* s ’ J* 0 f2,nknmtcy protection in December aftex 
^bscadeffledforCh^twll lucendy. Mr. Wdt 

me diKowring iha. it was losing from 

$50,000 and $100,000 a week. TRWTInif ' 

ComputerLand Acquires aTOW XJim 

tn service and support business . 

United Merchants’ Dividend Omitted 

TEANECK. New Jersey (Bloomberg) — United Merchants Atom* 
fJSirsI^whiS ffledTor bankruptcy protection m Novemba-199P. 
^idKimiday it would not pay the dividend on its 10 percent cumula&ve 

requires aD of its available cashforuseinits^mtimis. 
JKSSfctffl the best interest to declare or pay thediwiaod ^ 
SSSk at this rime,” United Merchants stud . TTie company, 
Schmakes gxxaalty yams, women’s wiimwear and 
toddlers, also said it did pay the interest, due July 1. on its 3J percent 
senior subordinated secured debentures. 

Hoechst Celanese to Sell Urat to Fma 

wimfbvu t ,f. New Jersey (AFX) - Hocchst Celanese Coip. on 
. o^SraLt tn Sril its HDPE unit, which manufao- 


g Compiled ty Our SutffFrom Ddpatdtes 

E NEW YORK — The dollar 
Brifted on Monday as people wait- 
ed for news on whether the Group 
fef Seven industrialized nations in- 
gaids to cut interest rates, 
i ‘The dollar still has bearish Lone, 
imt we're not going to see much 

E Foreign Exchange • 

finovemeni unrd we get definite re- 
sults of the G-7 meeting.’' said Guy 
Standing, assistant vice president 
fit Credit Lyonnais. 

R The dollar was mostly higher 
firom its last dose in New York on 
•Thursday, ahead of the three-day 
Sndependence Day weekend. It 

! tttosed at 1.5125 DM, up from 
BJ075. but at 124.32 yen, down 
from 124.40. 

& The currency was at I.3S5 Swiss 
up from 1.351 francs, and at 
French francs, up from 
The British pound weak- 
i $1.9110 from $1.9235. 
Benferof Bank of Montreal 
York said the G-7 meeting 
xmdude with a statement 
: yen must strengthen. He 
; Japanese trade surplus with 
ited States and other coun- 
growing rapidly so a higher - 
Sch would make Japanese 
more costly, is a possible 
-imwme of the meeting. He said 
nuch a statement Hkdy would lead 
praderstobid the yen a Bttle higher. 
E If other G-7 members do not cut 


rates, as the United States did last 
week, then the dollar could tumble 
to 1.49 or 1.50 DM before eliciting 
buying interest, said Mr. Standing. 

The first official sign of concern 
about the dollar from the G-7 came 
from a French government official 
on Friday who said “the dollar had 
got to levels that are starting to be a 
matter of concern." He said the 
dollar could be ou the agenda for 
the G-7 discussions. 

At the dose of London trading, 
the dollar was quoted at 1.5120 
Deutsche marks, down from 1.5130 
Friday, and at 124.475 yen. down 
from 124.600. The currency was 
quoted at 1J5S5 Swiss francs, un- 
changed, and at 5.1075 French 
francs, up from 5.0955. 

(Bloomberg, Reuters. UPl ) 
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Advoncad 

Dodlmd 

undwroed 
Total issues 
Now HWts 
New Lows 


Amex Diary 


Advanced 
Declined 
UnchmoMi 
Total issues 
New H Hilts 
New Lows 


NASDAQ Diary 


Advanced 

Declined 
Uncftroed 
Total Issues 


N.YJS.E. Odd-Lot Trading 


Buy . Sales 5ft 
.July 2 7MX1S WJin 6j 

July I 730X30 05.111 S3 

Juno 'FI 92040 B75UM8 114 
Jure 29 675X49 6S2X12 U 

June 25 563X55 590832 1 

•tnctuttoOto mrems figures. 

SAP 100 Index Options 


Joftr 2 

SM a CbBMjoU PH64BH 

Puts Jtr An tea 0d Jit An Sw Od 

35D — — — — lk — — — 

JS5 — — — — *6 — — — 

NSIMTI — — * *> R W 

S5 — - — — W 2 3Vl — 

n W) )m m - * !4 w i 

» m * - - i »» mb — 

u n m in - i% : th ? 

ns a m n - w M t - 

m is a n n i m w in 

as* j* w - m n i» - 
RBU WNftWIHlIVl- 

a b 6 Ivk - II — — — 

lb O 1*6 — — 2114 — — 

Cate: toM voLIISJMi hW oocn lABUH 
PWv feM voL 14M35; fatal open ML 319X50 

Oectz DM a Dec 91 Dec 91 DecJJ DHM 

27>5 — — — lb — — 

Sr = : = 5 S i 

g — — — «b ISb — 

JJVb St, - - ltastb — 

e - - - u n ft 

- - - -50- 

Cate: total mL *; Intel ooen W. ffiSE 
Cate: total voLJBl; loM wen Int. 159,15! 
Seonr:CBO£ 


Rnandal 

Htefa Lew Close Cboore 
3+AONTH STERLING (LIPFE) 

CS88X00 - pts at 1M act 
50P 9034 9023 9025 — 0.13 

DM 9055 9047 MO —6.10 

MOT SJOXS 9jJ9 mm —0M 

Jm mjf? 9097 9UD —8X7 

Sea 91.19 91.17 91.17 —0X4 

Dec 91 JD 91.18 91X0 —0X3 

Mar 91J0 91.17 91.19 —0X3 . 

Jm 91.10 91.13 91.14 -0X2 

Sea OLIO 91X8 91.10 -IUO 

Dec N.T. N.T. 90.98 — 0X2 

EsL volume: 42X25. Open Interest: 210785. 
3-MO MTH EURODOLLARS (LIFFE) i 

SimUDea-ptsaflMpct 
Sea 96.40 9635 9639 +8X3 

Dec 95X7 95X4 95X7 + 0X4 

Mar 95X2 95L85 95X1 +9X6 

Jun 9546 9546 9£52 +0®*’ 

Sep 94X5 94X5 95X4 +0X8 

EMC N.T. M.T. 9442 +0® 

W N.T. N.T. 9422 +ftM 

JOB ALT. N.T. 50X5 +0X5 

Est, volume: 2X18. Open Interest: 2LB46. 
3-MONTH EUROJHARKS (LIFFE) 


9158 —0X4 


Copper etecfrolYt Ic. lb- 
iron FOB, hm 
Lead, to < 

Silver, trovaz 
5 ftw! (billets), lea 
Steel (scrap), tan 
TUvtt 
23nc,U> 


1212 1215 

213X0 213X0 

035 035 

4X45 4X45 

GOOD 473X0 

91X0 91X0 

45782 4X19 

0X3S BbM 


DM1 miilioa 

-pteof IMpCf 

Sep 

9846 

9QJ8 


90J2 

90X6 


91.10 

91X3 


91X8 

9U3 

Sep 

91X0 

91 JB 

(tec 

9L75 

9L72 

Mar 

91X2 

ms 


»IX7 

91.93 

5op 

91.98 

71X7 

DM 

91X7 

91X7 


91X8 — OX5 

91X3 —IDS 


LONG GILT (LIFFE) 

ESOyOOO - pts & 32BdS Of 110 PCI 
Sep 99-13 99X3 99X4 —0-13 

Dec N.T. N.T. 99X9 — 0-12 

M8T 99-16 99-15 99-17 —M2 

EsL volume: 29210 Open Interest: 34461. 


To Our Readers 

Paris sugar prices were not avail- 
able for this edition because of 
transmission problems. 


Certain odering* of iccnrines. financial 
services w interest* in real estate piMsbod 
in this n e wiyag c r are wn authorized in 
cmain jurbaictioas in which the Inttnu- 
booal Herald Tribune is datributod. in- 
ducing the United tuw of America, and 
do not coosnttne offerings o( secunbo. 
services or iniesests in these jnivKcuonb. 
The Imeraanonal Herald Tribune asmmes 
no responsibility whatsoever (dr any ad*er- 
taemrnia for oiferimts of any kind. 


To our readers in France 

it’s never been easier to subscribe 
and save with our new toll free 
service. 

Just call us today at 05-437-437 


iary oSfPtetrofina SA of Bdgium. > . 

The Hoescht Corp. unit also said it would pnKtelfea 
stake in Cape Industries. Hoecfast owns 74percent ofCape 
manufactnra- of dimethyl terephthaiate. The tenns of the transachoos 
were not disclosed. 

RJR Plans Ggarette Venture in Spain 

WINSTON-SALEM, North Carolina (AFX) — RJ ReynoWs Tt^acro 
International Inc, a nub of WR Nabisco Holding Corp^ said Monday tt 
had entered into a 50-50 jant venture with Tabacaera SA to make ami sdl 
Camd and Winston dgaxettes in Spain. Under the agreement, KJ Keryn-- 
dds's facotry in La Palma, Canary Islands, and its employees wfll becomea 
part of the venture. Terms of the deal were not disdosed. 

Oryx Locks in $22.50 Crude Price 

DALLAS (Reuters) — Oryx Energy Co. said Moriday it had bouriila 
put optimi to sell 103. million barrels of crude oil production with an 
average strike price of about $2250 per barreL . _ 

Ten nriffion bands is neariy half of the company’s woddwide erode ad 
production from .July to December 1952. Ora said it currently had 
contracts with several investing institutions but dm not specify their names. 

Goodyear Upbeat on Future Earnings 

AKRON, Ohio (Reuters) — The chief executive of Goodyear Tire A 
Rubber Co„ Stanley Gault, said he expected the company's second- 
quarter net income to be at the high end of analysts' estimates ctf SL2S to 
$2.40 per share. He also said that Goodyear stands a .good chance of 
posting record sales for the quarter and first half. * .... ' 


IBM: Talks Under Way on Dozens of Global Alliances 


(Continued bom first finance page) 
School professor who has studied 
IBM closely. “They're putting chips 
down on evety major technology 
and hoping the baD will fall in the 
right spot. The risks are high." 

Consider IBM’s seven-year part- 
nership with Toshiba. 

In April, IBM introduced its first 
portable computer based on the 
jointly developed technology. But 


cumbersome than a competing To- 
shiba model 

Despite the joint venture. To- 
shiba went a different, route, buy- 
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The most competitive companies 
leave as few questions up in the air as possible. 

A 

To find their answers, 90% of the world's 
airlines rely on data communications networks 
created by Northern Telecom. 


rct 


northern 

telecom 


■ j ? 
?■ 


Technology the world calls on. 

A leader in digital communications, supplying equipment in over 80 countries. 



e 1992 Norfiem Telecom 
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NASDAQ 

Monday’s Prices 

- NASDAQ prices as of 4 p.m. New York time. 
Jhis list compiled by the AP, constate ot the 1.000 
' -most traded securities in terms of dollar value, it is 
updated twice a year. 
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1SK Aft AdvLoa 
lift Aft AdiPOU 
15ft AdkTLO 
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Me 1.9 2D 24*4 2' lfft 20K +ft 
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32 J 19 dTW 4436 43ft 44ft —ft 
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_ 6 73 5ft 9 5 —ft 
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- 13 560 28% 35% 2dft 4ft 

- 2D 71 4u 24 3ft 23ft +ft 

■jw an aov I IAS _ .. 126 »■-* 9ft 9ft +W 

gj* «, Aawwn s .ie s i3 mi i?ft tAft 1? +ft 
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Si 25 U S3 33ft 33ft 33ft 
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Write-Offs 

PulAsda in Red 


Hungary Calk on Cellular 


' - r . - Bloomberg BuniKu News 

/ ^ a Group PLC 
^rMaday it had a pretax W Af 

. (M93 million) in the 

§X?“tu 2, conq>ared with a 
1 -'**2“ '™ nwn P rofit a year earlier 
tiJ?® P 3 ™ 6 “Jarge part be- 

ciase <• jarger-than-expected 

vwnl&offe of £431.6 million, includ 
;.:mg £3t^9 million 
W* ,« al - cs ^e portfolio. ThWe 
- .woe ju>. ooe-tiiDe items the year 
carter.’ 3 

. ^*nleK)ffs represent “a dear- 

f« r Asda," said 
Momsop, an analyst .at BWD 
J They’re being realistic 

rather than hopeful” 

**“ charges were 
mn* Jarger than analysis predict- 
-C^OOfte G&iferale Strauss Turn- 
ln ‘J- said it expected 

only £200 million of one-time 
sajd Jane Thompson, head 
or institutional sales there. 

Mr. Morrison said he al so expect- 
ed £200 mQLron of exceptional items. 

: For that reason, he said he remained 
cmnious” on Asda stock, which has 
. underperformed the Financial 
Times-Stock Exchange 100 index by 
42 parent in the past three months. 

On Monday, Asda shares slipped 
half a penny, to 29.5 pence, follow- 
• ing the news of the write-offs and 
the announcement that the compa- . 
ny slashed its full-year dividend to 


2-1 pence per share from 4.8 pence 
m the previous financial year 
The chairman of Asda. Patrick 
Ullam > said, “These results reflect 
past management neglect and the 
decisive first steps by the new team 
io address the situation." He said. 

in the last six months, the board 
management at Asda have 
been restructured and a compre- 
hensive review has been made of 
the group's businesses." 

He added although a sound start 
has been . made, the process will 
take three years to complete. 

Mr. Morrison said he believed 
other analysts may downgrade 
eaniings forecasts, partly because 
of weakness in the British econo- 
my, and partly on the possible costs 
of Asda’s restructuring. 

So far this year, sales for the 
retailer are coming in within expec- 
tations, analysts said. Sales in the 
latest financial year totaled £4.53 
billion, up from £4.47 billion. The 
retailer Monday said it's seen a 
"slight improvement" in sales so 
far this fiscal year as the initial 
steps taken by the new manage- 
ment team start to take effect 

"The results demonstrate the ur- 
gent need for radical change at 
Asda Stores and other group busi- 
nesses," Mr. Norman said, adding 
that the group has failed to invest 
adequately in many of its stores. 


By Anthony Ramirez 

New York Tima Service 

BUDAPEST — Cellular telephones that bypass 
the creaky local network have become popular in 
this bustling capital, where 80,000 small businesses 
have been formed in the past two years. 

Many land-line phenes in Hungary are still 
band-crank models from the 1 920s. Six calls out of 
10 result in broken connections. 

In the past two years, Westd Radiotelefon. a 
joint venture of the state-owned carrier and U S 
West Inc, has signed up 12,000 subscribers for 
cellular service. 

Sales of cellular phones and service will generate 
at least S50 milli on for Westel this year, up from 
S25 million last year, and tbe company is well on 
its way to profitability despite high initial costs. It 
has 220 employees and expects to have 10 sales 
offices nationwide by tbe end of the year. 

Westel's customers talk on their cellular phones 
an average of 400 minutes a month, triple the 
average in Germany and more than four times the 
average in the United Slates. 

In many ways, Westel could provide a model for 
introducing modern telecommunications into tbe 
former communist states, putting in place a service 
before the government has lime to upgrade its 
existing lines. 

“We are providing running water in the middle 
of a thirsty desert," said Andras G. Sugar, an 

T eer who is Westel’s mana ging director. 

the aid of this year, Westel's cellular tele- 
phone coverage will extend to more than two- 
thirds of Hungary, up from one-third in 1991. That 
would allow many of the more than 10.5 milli on 
people in the country to get their first taste of 
personal phone service. 

Many villages have only one land-line tele- 
phone, previously boused in tbe police station and 
now usually found in the church or post office. 


In the countrywide, people are hearing the chirpy 
Westel radio advertising slogan: “Put down your 
bicycle! Use your Westd telephone!" 

There are. however, problems. Westel uses fre- 
quencies in the 450 megahertz range because that 
was the only part of the band not being used by the 
military. That frequency is incompatible with the 
current analog and coming digital equipment or 
Western Europe and the United States. 

Westel's network has a theoretical maximum of 
about 48.000 subscribers, less than 5 percent of a 
regular phone network. 

While cellular telephones are highly reliable 
within Hungary for calling other cellular users, 
they have only as much luck as Hungary's regular 
phones when calling the vast majority of homes, 
businesses and government offices. 

What is more. Westel’s cellular phones cost 
more than $2,500 (triple the most expensive cellu- 
lar phones in the United Slates, though about the 
cost of a regular phone in Hungary) and SI. 000 to 
activate. That in a country where the average 
laborer makes about S230 a month. 

Of course, this is also a country where tax 
evasion is a popular sport and the underground 
economy is Hungary's biggest growth industry. 
More people, in other words, may be able to afford 
a cellular phone Lhan the official wage data would 
indicate. 

In the former communist suite, the party itself 
had good phone service, known as the K line. The 
K line, however, was open to only 4,000 elite 
subscribers. 

Today, as a result, there are only two telephone 
lines per 100 inhabitants in a country of more lhan 
10 million people, one of the lowest levels of 
telephone penetration in Eastern Europe. France 
has 50 lines for every 100 people and Sweden 
nearly 70, the highest in Europe. 


Hafnia Stock 
Loses Little 
After Halt 


COPENHAGEN - Hafnia 
Holding AS shares fdi only moder- 
ately on Monday, after a rights 
issue and the lifting of last Wednes- 
day's suspension in trading. 

Hafnia .said Sunday it would re- 
open trading in its shares and launch 
a postponed two billion kroner 
(S345 million) rights issue Monday 
after five days of internal investiga- 
tions into irregular transactions by a 
senior director, who has been dis- 
missed. Disclosure of the inquiry 
caused HaTnia to suspend its stock 
and delay the rights issue last week. 

Subsequent investigations rev- 
ealed irregularities costing Hafnia 
about 350 million kroner in losses, 
threatening Denmark’s second- Larg- 
est insurer with receivership. 
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i Holding 1 
98 kroner, down from a presuspen- 
sion 109 kroner. Dealers said the 
Hafnia share stabilized at the new 
level after falling to 90 kroner at the 
nervous start of trading. About 
190,000 shares of the two-for-one 
rights issue were sold by midday, 
exceeding dealer expectations. 

The offering is meant to shore up 
Hafnia’s finances after losses suf- 
fered in connection with an abortive 
attempt by the Danish insurer and 
Norway's Uni Storebrand to gain 
control of Sweden's leading insurer, 
Forsakring AB Skandia, last winter. 
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G- 7 : Domestic Considerations Cast Shadow Over Talks BAJNKSt 
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(Continued from page 1) 

• neuver made airy settlement of the 
long-running dispute doubtful in 
Munich-.' 

- “Tf expect in the end that we’ll 
. have a statement saying we want a 
rapid conclusion” of the trade 
- talks, said Dieter Vogel, the Ger- 
man government spokesman. 

That would be tittle more than 
what G-7 leaders agreed upon at 
their last two summit meetings ■ — 

. . in London last year and Houston in 
1990 — and probably would fall 
short of tbe political push to restart' 
the stalled negotiations-, - 

Mr. Vogel was asked wha! the G- 
7 thought of the dedaonby Presi- 
dent Boris N. Yeltsin of Russia to 
fly to Munich on Tuesday after- 
noon in advance of his meeting - 
with the leaders on Wednesday. A 
gala dinner was planned for Tues- 
day night- 

“The.G-T.is a group-of genii* 
men,” Mr. Vogel said. “H someone 
arrives a day eac^ he wtil certainly 
get samething-to^eat^ ■ ■■■ 

-. - Meanwhile.- the Bush isdflimis-- 
tf8acDStao& tojjaia only aJboOow . 

ftomthlf jtbier^^nations 


for acceptance of the need for fast- 
er world growth. 

Faced with a difficult three-way 
race for (he presidency, Mr. Bush 
has been seeking support from his 
major economic partners for mea- 
sures to increase demand for Amer- 
ican exports and bolster the weak 
‘ U.1L economy. 

Mr. Brady said be was convinced 
that G-7 leaders would back the 
need for faster global economic 
; growth. 

‘There is no question in my 
.mind, although com nmniqufc lan- 
guage is difficult to read, the em- 
; phasis will be en world growth," be 
said. . . 

The summit leaders are expected 
to agree on a broad statement fa- 
voring faster growth when they 
wrap up their meeting on Wednes- 
day; But Bonn, Washington's prin- 
cipal target, says that Germany is 
. in no position to cut interest rates 
until it is clear that inflation is 
nrafcrcontroL' 

• -That would too late to help Mr. • 
Bushin his re-election campaign. 
.-Sigrilarly, Tokyo officials said- 
that*? Prime • Mini ster Kiichi 
Miyazawa was prepared to . stimu- 


late the Japanese economy, but 
would not accept a package of ad- 
ditional spending measures until 
later this year. 

■ Russian Debt Talks 

Mr. Brady said he expected the 
summit participants to discuss fur- 
ther action to alleviate Russia's for- 
eign debt burden, but added that he 
was not sure they would take action 
to do so in Munich, Reuters report- 
ed Monday from Munich. 

The U.‘SL Treasury secretary said 
at a news conference that the lead- 
ers still did not have a precise read- 
ing of what sort of help Mr. Yeltsin 
was seeking. 

Mr. Brady was optimistic about 
the longer-term outlcok for the 
U.S. economy. He said he expected 
growth topick up to Z5 percent to 
3 percent in the second half of this 
year, although he acknowledged 
that the recovery would be uneven. 

“Years *93 and *94 are going to 
be banner years," be added. 

Earlier, in New York, he said he 
would tike to see U.S. interest rates 
dftp efen further because that 
would provided a basis for invest- ' 
meats andgbfcs. 


(Continued from first finance page) 
more difficult by adding fields such 
as insurance or stock brokerage into 
an already daumingly dense mix. 

Industrial companies buying 
banks pose what Mr. Corrigan ad- 
mitted was an almost insurmount- 
able challenge. He pointed out it 
was impossible to understand the 
financial position of the banking 
offshoot of an industrial corpora- 
tion without monitoring the parent, 
and industrial companies are not 
reguhied. 

He said his solution to that prob- 
lem was simple if not terribly popu- 
lar. “Don't let industrial companies 
own or control commercial banks." : 


Nestle German Investment [ 

AFP-Exrei News 

LEIPZIG — Gerhard RQschen. ■ 
chairman of Nestle SA’s unit Nes- i 
tie Deutschland AG. said Monday ; 
the company has so far invested 65 j 
million Deutsche marks (S42.9 mil- , 
Son) in .Eastern Germany, employ- . 
ing' 1.000 people, and intends io 
take over two focal companies. i 
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-Tables include the nationwide prices up to 
the closing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 
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Hanson Sells Construction Units 

Bloomberg Business News 

LONDON — Hanson PLC said it had sold its British construc- 
tion companies for £53 million (S101 million) to Kier Group PLC, a 
management and employee buyout group led by the chief executive. 
Colin Busby. 

Hanson received £43 milli on in cash and £9.8 milli on in 5 percent 
preference shares. Hanson will keep a 10 percent stake. 

The majority of these construction businesses became part of 
Hanson in 1991 after the acquisition of Beazer PLC. In the year 
ended June 30. 1991, these companies made a pretax profit or £8 
million on sales of £598 million. 


• Waterford Crystal wants to cut 525 jobs and reduce pay by up to 25 
percent in a bid to return the glass making-unit of Waienord Wedgewood 
PLC to profitability. 

• Poland is to introduce a “hard" zloty with 10,000 times the value of the 
existing unit on Jan. I, the president of the national bank oT Poland. 
Hanna Gronldewicz-Waltz, said. 

• The Confederation of British Industry warned that Britain was missing 
out on investment opportunities in Poland, one erf 1 Europe's most promis- 
ing markets because companies are “too timid." 

■ Danish anemplpyiiient rose to a seasonally adjusted 1 1.1 percent of the 
workforce in May from 1 1 percent in April. 

• Sudzacber AG. the German sugar company, said group net profit in the 
year ended Feb. 29 rose to 236 5 million Deutsche marks (S361 million i 
from 170 million DM. 

• Deutsche Aerospace AG and Fokker NV executives are to meet with 
Dutch economic officials in The Hague on Wednesday, but a Fokker 
spokesman denied a published report that merger talks between the 
companies were endangered by government conditions. 

• Elf Atochem, the French chemicals company, has acquired Japan s 
Akishima, which specializes in additives for plastics and has sales of about 
$19 million a year, from Toshitomi PharmacenticaL 

Rewen. AFP. AFX. Bloomberg 
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opportunity in the United States! W'e are the 
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The AMERICAN COLLEGE 
of SWITZERLAND 
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Ecolede Gastronome Fran^ake Rtiy-Escoffier 

the ultimate french cooking school 

Located in the prestigious Paris Ritz. 

For codring enthusiasts and professionals. 

One week to 12 week, certificate and diploma courses in 
cooking, bread and pastry making, wine and table service. 
AH courses taught in French and English. 

Daily demonstrations. 

Special short-term Summer courses. 

To receive a br ochure, please cal} or write: 
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ASIA/ PACIFIC 


Small Japanese Brokers Seen at Risk 


• JAKARTA — Indonesia an- 
nounced on Monday a deregula- 
tion package involving trade, in- 
dustry and foreign investment, 
which included the abolishment of 
Estate monopoly on sled products. 

! Although the measures were 
aimed at increasing efficiency, it 
was obvious they were also intend- 
ed to influence a meeting of donor 
countries in Paris July lo-17. 

• “We hope there will be at least a 
lqnd of positive reaction*' from 
Paris, said Finance Minister Johan- 
qes Sumaialm. 

. He pledged further measures 
soon, including action in the politi- 
cally sensitive automobile sector. 

■ The move came as government 
figures revealed that new foreign 
investment in Indonesia in inis 
year's first five months fell 47.6 
percent from the like period Iasi 
yiear, to S3 J bfllkm. 

■ Under the new regulations, a 20 
percent import tariff would be 
eliminated from four items in the 
sted pipe and wire product sectors. 

' Producers would be allowed to 
directly import steel goods for their 
production instead of having to 
buy them through the state-owned 
PT Krakatau Steel. 

• a 10 percent tariff also would be 
scrapped for 98 items, including 
food, beverages, tires for two- wheel 
and four-wheel vehicles and metals. 

In agriculture, tariffs would be 
reduced by two-thirds, to 10 per- 
cent, for silted meat and tapioca. 

> Land-use curbs on joint planta- 
tion ventures involving foreign part- 
ners were eased. The ventures now 
can directly obtain land for 30 years 
and then seek 25-year extensions. 

Price and supply controls would 
remain on sugar. Prices would also 
continue to be regulated in cement, 
but its import would be allowed 
from the Asia-Pacific region. 

. Indonesia's earlier deregulation 
policies were commended by the 
World Bank for helping the econo- 
my diversify away from depen- 
dence on oil and gas exports. 

(AFP, Reuters, AP) 


’Reuters 

TOKYO —Cost-cutting by Nomura Secu- 
rities Co. will encourage pattered Japanese 
brokerage houses to take simil ar steps, bat it 
may be too late for some .of the smaller firms 
to survive, analysis said. 

The steps confirmed on Monday by No- 
mura, including a cut of almost 20 percent m 
its staff over lore years and reductions m 
spending for computers and maintenance, 
may also signal the start of a sweeping reorga- 
nization of the industry, some said. 

“These kinds of moves should have come 
much earlier," said Nozomu Kanishigeof 
Klein wort Benson International Inc. “The 
decision will at least increase the feeling of 
crisis in the industry," be said. “If they can- 
not weather the current crisis on their own, 
some may seek rescue from banks, and banks 
may take them over.” 

Japanese brokerages are expected to post 
disastrous results in the half year to Sept. 30, 

and moves to rescue ailing firms may begin to 

surface, some analysts said. 

Reforms aimed at lowering barriers be- 
tween financial-industry sectors are expected 
to take effect next January or April and have 
paved the way for banks to take over troubled 
brokerage houses, they added. 

A spokesman for Nomura confirmed a pub- 


Hsbed report that the securities house, Japans 
largest, had decided on the staff cutback, tobe 
achieved over the next five years through attri- 
tion and a reduction in raaruhment. 

The cuts are to be made among women 
clerics, who account for 5,000 of Nomura s 
12,000 employees. . 

Nomura is also planning reduce cut annual 
investment in office computers to about four 


These kinds of moves 
should have come much 
earlier. 9 


Nozomu Kunishige. Klein wort 
Benson International In*. 


billion yen ($32 million) from 10 billion yen 
in the year coded March 31, 1992, and to 
reduce maintenance expenses from the cur- 
rent 50 billion yen. . . 4 ., 

The brokerage also said on Monday, that it 
hart set np a committee to stre aml i n e its 
operations. 

With Japanese stock markets showing no 
signs of recovery, many players believe some 
ofthe county’s 216 brokerage houses will be 


forced to merge to survive, a salesman at a 
mwimm - giraH firm said. “However, manage- 
ment at many brokerages has not tried to face 
the reality," said the salesman, who spoke on 
condition of anonymity. 

The Ministry of Finance has already start- 
ed working out how to hdp ailing brokerage 
houses he added. 

All of Japan's brokerage firms can survive 
if trading volume on die Tokyo Stock Ex- 
change is more than 500 milli on shares a day. 
But with daily turnover drifting from 250 
minion to 300 millio n shares since April, after 
an average of 372.85 milli on shares in 1991- 
92, firms including Nomura must have had. 
losses in their stock operations, industry 
sources said. 

The number of employees in the securities 
industry, currently about 150,000, may need 
to be trimmed to 120,000 to cope with shrink- 
age of the Tokyo market, they added. 

After the 1965 stock market slump, the 
number of brokerage houses shrank to 404 in 
1966 from 588 in 1961 as weak firms closed or 
were absorbed by larger concerns. 

But following the switch from registration 
of brokerage firms to Bceosiiig after the 1965 
stump, a securities bouse executive said, the 
Ministry of Finance will keep licensed com- 
panies from going under this time. 


Mieno Wary 
Of Outlook 
For Growth 
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TOKYO — Yasushi Mieno, the 
Bank of Japan governor, sounded a 
cautionary note on the country’s 
econo my on Monday when he said 
the industrial sector was slow to 
reduce inventories. 

Mr. Mieno previously predicted 
inventory adjustments would be 
completed in the final quarter of 
1992. But on Monday he said the 


economy “remains in a severe 
phasa of adjustment with produc- 
tion markedly sluggish." 

Speaking at the opening of a 
two-day meeting of (he central 
bank’s provincial manager s, Mr. 
Mieno nonetheless pointed to a 
steady .recovery in housing starts 
and the strong possibility of an 
op turn in capital spending by non- 
manufacturing companies. 

There has been spec ulation the 
central bank would cut interest rates 
to a id the economy, but such a move 
would dismay Japan’s partners in 
the Group of Seven industrialized 
countries, which would not want 
downward pressure put on. the yen 
that would counter efforts 
to curb Tokyo’s big trade surpluses. 

Separately, the chairman of the 
Kddanren, the Japanese Federation 

of Economic Organizations, said the 

economy was dedmmg because of 


Chinese Firms 


Manila Asks IMF lor Deficit Leeway 


Seek Listings 
In Hong Kong 


Compiled by Our Staff From Dbpatehes 
MANILA — President Fidel V. Ramos will ask the 
International Monetary Fund to let the Philippines 


CuvpUtdbv Our Staff From Dispatches 

BEUING — China hopes to 
list its stocks on the Hong 
Kong market as soon as possi- 
ble, an official news report 
said Monday. 

The China Daily quoted 
Zhou Zhishi. vice president of 
the Shanghai branch of the 
People's Bank of China, as 
saying Shanghai plans to in- 
vite foreign accountants to 
show local companies how to 
meet Hong Kong accounting 
standards. 
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raise its 1992 budget deficit, the presidential palace 
said Monday, while government officials were told to 


curtail noaessenual spending. 

The request, if granted, would mean the relaxation 
of an agreement under which the Philippines is 
pledged to maintain economic targets to be able to 
draw from a $960 minion IMF loan facility. 

Under the accord, the government is committed to a 
deficit of no more than 9.0 billion pesos ($347.6 million) 
on a total budget of 263.19 billion pesos in 1991 But 
budget officials said the Philippines may overshoot the 
deficit target because of lower-than-expected revenues. 


Separately, the financial 
secretary of Hong Kong. Ha- 


mish Madeod, said China’s 
total investments in Hong 
Kong reached SI0 billion at 
the end of May. 

He added Hong Kong and 
China are each other’s largest 
trading partners. (AP, Reuters} 


The approach to the IMF was ordered in a memo- 
randum from Mr. Ramos to aides led by Finance 
Secretary Ramon del Rosario. 

Mr. del Rosario is expected to bring up the matter 
with the IMF representative in Manila later tins week, 
sources said. 

“In view of the present budgetary constraints and in 
order not to hamper the implementation of govern- 
ment programs and projects, you are hereby directed 
to push for a relaxation of the national government 
deficit target with the IMF for 1992," a draft memo- 
randum to be signed by Mr. Ramos said. _ 

Mr. Ramos was to discuss the budget with his 
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sixth day in office, the president ordered all govern- 
ment departments to halt nonessenoal expenditures 
“in view of the present budgetary constraints and 
anticipated shortfalls in revenue.” 

The government has target revenues of 254.19 tril- 
lion pesos in 1991 But as of May 31, the government 
had reduced planned expenditures by 17 billion 
pesos because of revenue shortfalls. 

The IMF wants Manila to curb spending while in- 
creasing revenue in order to reduce its consolidated 
public-sector deficit, which ballooned in 1991 and 1990. 

But Mr. del Rosario said cuts in spending should 
spare capital expenditure, which he said had been 
“limited to bare bones.” 

The executive had proposed new tax measures, hot 
the Congress opposed tneir adoption, saying that lax 
collection should be improved instead. 

Leaders of American and Filipino business organiza- 
tions on Monday spoke optimistically about economic 
prospects under Mr. Ramos, but also called for greater 

- - V - nwsA rVuk tardnrtfW 


Exchange. 

Singapore j 'rJ i T 

Kuata Lumpur Composite . ■ ■■ S 

Taipei Wateht*^ Pri ce y-.Amm 

Manil a - ••CtiinpoBBej! 

Jakarta * 

New Zealand •• NZSE- 40 . -v. " 

Bombay ' Nattere d Inde* .? j S 

1 f "' ' 11 ii ^ roaricnal HcmldTrfboig 


| Bombay. . Me 

Sources: Reuters, AFP 


Very briefly: 


the inventory ritnatiosL Gaisin Hir- 
aiwa said, ‘The pace of economic 


recovery seems to be slipping out of 
course." (AFP, AFX, Reuters) 


• India's stock exchanges w ffl begin l isting within one week pnbKosector , 

companies divested by the government. - 

• Sooth Korean semiconductor exports in this yen's, fiat mt months 
surged by 30 percent, to $3.4 bfllion, from the like period m-Wl. . 


Thailand Unrest Causes 
Halts of 2 Steel Projects 

Compiled by Oar Staff From Dispatches 

BANGKOK — Two large stain- 
less steel projects have been dropped 
after political violence in May shook 
confi dence in Thailand and foreign 
investors withdrew from the pro- 
jects, a report said on Monday. 

A 4 hOfion baht ($160 million) 
s tainless sted venture between Siam 
Steel International and Nippon 


• Marubeni Corn, said it had received a $272 minion order from Abu 
Dhabi to construct 12 electric power plants; subcontractors woofil he 
Jdm Brown Ekigmeoing Lad. and MJ. Kent A Co. 

• Westtteotsche Landesbank was themost profitable foreign b^operifr 
ina in Japan in the latest financial year, recovering fima a. kws ofl34 


Japan m ms laicsi nnanaai jwi, iiwruiuBuiau^ ■ 
yen (Sl.l miIKfm)m the prior year to post a 2Jtelhonye ni»em 

L^tinn Kmat nwisnaMr reported: Qtibak was most nnprot- 


pmu, U1C 11U1UU IttUU —1 

i table foreign bank, with a pretax loss of yen. 

• Pento-Ocean Construction Co. said it has reedveda 3 bilfon iyea 
contract to widen a section ot the Snot Canal by 20 meters (66 feet), 
wwbtteg it to handle strips of up 200,000 deadweight tons. 


cooperation between Congress and the executive. 

Robert Sears, the president of the American Cham- 
ber of Commerce, said in Manila, that “the team that 
Ramos has appointed looks like a good business team.” 

(AFP, Reuters. AP} 


company pulled out. A 7JS billion 
Hahr stainless sted project of the 
Sahaviriya group was also canceled. 


(AFP, Bloomberg} 


pesos ($7935 milli on), in the year to March 31,1992. 

• Taiwan’s yearly exports declined &5 percent to Jane, to $636 trifikm, 
the first year-on-year dedine in 14 months, 

• Taman’s gold imports soared 90 percent, to 108.68 metric-tons worth 
about $1.2 bfflion, in the first half of 1 992 as appreoation of the Taiwan 
dollar spurred baying for industrial use and investment. 

AFP. Reuters, AP. JNaomftcrg AFX . 
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Hie TreubamTs 
Track Record 


P rival izaiitm 
continues at full 
throttle as sectors 
from transport to 
manufacturing 
are being 
transformed. 

Left, the founding 
of a new plant for 
office equipment 
in Brandenburg; far 
left . a Berlin 
convnuter train. 


- ."I*."; 


j r • 
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The Treuhand’s Run-Up 
To Graceful Obsolescence 

Eastern Germany is . three-quarters of the way bade to a 
free^teiprise economy. The architect of this large-scale 
; fpri^aSiajfioh ; — th£/ first of its kind in the world — is 

The agency*? race over the past 



v- 


one bfronnhuing innovation. 


. j 


u : ; ■* 


Y * 


- ’Three months ago. there, 
/-'was a general consensus: 
Vihe Treuhandanstalt.had 
; . reached the hallway point 
; in its ' mammoth labors. 
; T*lo years in existence, 
' "5. 800 East German com- 
panies restructured and 
. "sold, over 100 billion 
Deutsche marks ($65 -bil- 
■lion) in investment secured 

. Sales totals 
have jumped oyer 
thelastfew 
months 


— - it was a track record 
that even the agency's 
staunchest critics accorded 

- grudging respect 

The next two to three 
"■years, the conventional 
. wisdom continued, would 
see more of the same! at a 

- slower pace. The Treu- 
. hand’s monthly totals of 

companies privatized and 
-.investment obtained 
-would inevitably taper off, 
because the more viable, 
“easy" companies had al- 
ready been snapped up. 
What was left would be a 
mixture of the uorestruc- 
turable aijd unsalable. 

V. The conventional wis- 
dom was wrong. Con- 
' : founding all the prognosii- 
calors, -including the “five 
wise men" (a panel of -Ger- 
many's most respected 
••.economists), the Treu- 
hand's sales totals have 
•jumped over the last few 
--‘months. Among the spate 
of recently announced 
hundred-million and -bil- 
lion mark deals, most have 
been in the steel, chemical, 
.shipbuilding and other 
supposedly difficult sec- 

~ t0 Ntw toe Treuhand js 
J about to launch its broad- 
est and most ambitious 
. sales campaign, in a 
. sweeping move niiuje pos- 
sible by months of foot- 
work by assessors, audi- 
tors and lawyers, the 

agency will puio^ 2.000 
.small companies (with less 

- than 250 employees) on 
.. the block sometime in late 

"summer. i/. ir !her- 

- ■ According to Karlher 

manriKI6U.schen the 

head of the investor rda 


tions department at the 
Treuhand. the campaign's 
twist is its directness: 
"There will be no bidding 
or complicated agree- 
ments. Each company 
comes with a price tag set 
by an independent valua- 
tor and a- simple, standard 
contract." . 

The campaign will cap 
an unprecedented period 
of innovation by the Treu- 
hand. In January, the 
tender sales were intro- 
duced. By the time the 
tender program is com- 
pleted, some 2.000 compa- 
nies will have been mar- 
keted .under the scheme. In 
March, the MBI (manage- 
ment buy-in) program was- 
launched. Two MBIs in- 
volving 21 companies with 
a total book value of 6:2 
billion DM have been set 
up. 

Even the Treuhand’s ex- 
ecutive ranks have fell the 
winds of change. In early 
March a pay-for-perfor- 
mance system for the 
agency’s "upper echelons 
was introduced. By re- 
warding senior executives 
for achieving sales tallies 
and assignment comple- 
tion times that exceed set 
standards, the Treuhand 
has in effect been giving 
. these managers an incen- 
tive to make their posi- 
tions obsolete. 

A new wrinkle in execu- 
tive payment? Not accord- 
ing to the Treuhand's pres- 
ident Birgit Breuel. She 
says the system is conser- 
vative in nature, a way of 
attaining results and pre- 
staving allegiance during 
the agency's endgame. 

This succession of 
imaginative proposals has 
led the German press to 
postulate that the Treu- 
hand has “reinvented it- 
self," an idea not endorsed 
by Wolf Schbde, the agen- 
cy's director of press and 
communications. “The 
quickness and the flexibili- 
ty have always been 
there.” he says. “The only 
difference between the 
Treuhand now and. say. 
six months ago is that, 
we've had six more 
months to make mistakes 
and learn from them." 

Mr. Schbde sees a rela- 
tionship between the Treu- 
hand’s inherent pluralism 


and a continuing willing- 
ness to experiment. “Nei- 
ther our situation nor our 
unique personnel makeup 
has ever let us get set in 
our ways," he explains. 
“This is the only place in 
Germany where Ossis 
[East Germans] and Wes- 
sis [West Germans} work 
together and butt heads on 
a daily basis. We’ve got a 
two-thirds Ossis. one-third 
Wessis mix. It's a micro- 
cosm of the unification 
process: sometimes acri- 
monious, always produc- 
tive. But that's not our 
only diversity. Engineers 
work with lawyers, lawyers 
work with city planners. 
This type of juxtaposition 
and the upheaval that this 
diversification yields sim- 
ply don't allow conven- 
tional, routine ways of 
thinking to arise." 

Rather than attributing 
the investment surge to 
Treuhand policies alone, 
Christoph Schr&der, head 
of the Treuhand's sales 
promotion department, 
perceives a growing real- 
ization by investors that 
the Treuhand’s “window 
of opportunity" is finite. 
“There's definitely a ‘me 
too’ effect at work." he 
says. “Companies see 
wbat's available in their 
sector being bought up, 
and they want to get a 
piece of the action before 
-it's too late." 

Another explanation is 
provided by a recent sur- 
vey of companies that bad 
purchased Treuhand en- 
terprises. The poll found 
that 70 percent of the com- 
panies were now employ- 
ing more people than had 
been agreed upon with the 
agency. The experience of 
a contractual stipulation's 
becoming an operating 
platform for further ex- 
pansion is being duplicat- 
ed in all phases of the pri- 
vatization process. 

Hence the phenomenon 
of EG IT. or - Eastern Ger- 
man Investment Trust, a 
London-based joint-ven- 
ture fund reported to have 
purchased more than a 
dozen different companies 
from the Treuhand. The. 
Autania group, with eight 
separate purchases from 
the Treuhand. is another 
“repeat" buyer. 


If the current pace is maintained, the privatization of 
Eastern Germany will enter its final phase in the near 
future. W7 ut areas of concentration do you see for the 
Treuhand in this phase? 

The Treuhand is currently conducting sales negotia- 
tions with some 2JOOD investors. Our current operating 
goal is to reduce the number of companies under Treu- 
hand administration to 2.500 by the end of 1992. The 
privatization of the service, construction, food process- 
ing. luxury items and various other sectors will, for aU 
intents and purposes, be concluded in 1992. as will the 
work of such regional offices as Schwerin. Halle and 
Cottbus. 

An interesting point is that the average size of the 
companies still under Treuhand administration has 
changed. Today, the majority of the companies we are 
responsible for have less than 250 employees. These 
companies are prime candidates for management 
buyouts, both because of their size and because of the 
strong interest shown by their executives and employees 
in taking them over. Of course, the proper size and 
motivation are not the only necessary factors. Another 
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cardinal element is that each company to be privatized 
has to have formulated a business plan that will work. 

These companies could form an integral part of the 
Mittelstand [the relatively small, highly independent 
companies considered to be the backbone of Germany’s 
economy]. By simplifying our procedures, we hope to 
speed up the privatization of such companies and thus to 
continue to build a Mittelstand, one of our chief goals. By 
doing so. the Treuhand will be free to concentrate its 
privatization know-how on the 800 companies with more 
than 250 employees still left in the fold. Our goal in each 
and every case is to find owners willing and able to 
assume full business responsibility for their company's 
future. 

The Treuhand's activities have obviously reached a 
high point, with the rate of companies and properties 
being privatized at an all-time high. At the same time. 
Treuhand executive pay scales have been altered to place 
a high premium on sales performance Was the imple- 
mentation of such policies a natural development in the 
privatization process, or could these policies be incorpo- 
rated early on in other privatization programs? 

The Treuhandanstalt was never intended to be perma- 
nent. Everyone who joined our agency did so knowing 
that there was an element of occupational risk involved, 
that he or she would be looking for another job sooner or 
later. However, the speed at which the Treuhand has 
done its work has exceeded all expectations and fore- 
casts, exposing us to two potential problems. One is that 
our capable staff members would start departing at the 
first sign of an attractive offer. The other would be a 
tendency to try to slow down the pace, so as to lengthen 
the Treuhand’s life. 

Obviously, neither of these scenarios would be desir- 
able from our point of view. To keep our best people — 
and to keep up the pace of privatization — we instituted a 
bonus system. Managers are rewarded for the results they 
achieve and the speed at which they achieve them. It has 
turned out to be the right move at the right time. 

You have identified the securing of orders for the 
Treuhand's companies as being the most pressing matter 
at the moment. What steps has your organization taken 
to facilitate the companies' penetration of new and 


existing markets? 


The companies’ order books have been a matter of 
great concern to us. Their ability to survive as corporate 
entities is largely dependent on what happens in Eastern 
Europe's markets, especially as their access to new mar- 


real iiy: potential clients who have doubts in this matter 
should contact the Treuhand. We will provide them with 
concrete and reliable information. To make its compa- 
nies viable on international markets, the Treuhand de- 
votes itself to bringing the companies' production pro- 
cessing, marketing, distribution, finances, procurement 
and research and development to competitive levels. 

From your vantage point, have you been able to 
identify any prerequisites to ensure that the transition 
from the public to the private sector can be inaugurated? 

There are no magic formulas as to how to transform an 
entire system. There isn’t even a ready-made plan as to 
where to begin this vitally necessary work. Let me use our 
situation at the Treuhand as an example. At the outset, 
there was only one thing that was clear-cut, and that was 
the mandate entrusted to us by the political authorities: 
to take East Germany's slateKontrolled economy and its 
massive industrial units and to restructure them as quick- 
ly as possible into private-sector enterprises capable of 
competing on an open market. When the time came to 
get down to the nuts and bolts of privatization, we began 
at absolute zero. This situation is one which the privatiza- 
tion managers in all reform countries either have experi- 
enced or are experiencing now. 

One prerequisite is to remove the former central gov- 
ernment’s authority over its economic units' operations. 
And this, of course, is predicated upon changes in the 
laws and institutions of the country. There is no doubt 
that the privatization program in Eastern Germany be- 
gan with an important advantage: it took place under the 
auspices of the Federal Republic's legal system, which 
became the law of the land in Eastern Germany upon the 
economic union of the two countries. The law setting tip 
the Treuhand proved highly conducive to the privatiza- 
tion process, as it clearly chartered its course and parame- 
ters. 

An adequate supply of funds was once seen as the key 
to the success of a privatization program. There is now a 


“ There are no 
magic formulas 
as to how 
to transform cm 
entire system. ” 


school of thought that views the presence of a critical 
mass of managers with entrepreneurial skills as being the 
essential item. Can one speak of one or a few items as 
being essential to the privatization process? 

To set up a successful privatization and restructuring 
process, three items have to be present. The first is a body 
of laws that regulates and facilitates, but does not unnec- 
essarily complicate, the privatization process. The second 
is an ample supply of capital: third, a group of experi- 
enced and capable managers. If you don't have enough of 
any one of these items, there wOl be short-circuits in the 
process, making an economic transformation nearly im- 
possible to carry out. Over the last four decades, the 
Federal Republic's legal system has proven its men is. 
and it is now doing so in Eastern Germany. Adequate 
amounts of capital have been flowing into Eastern Ger- 
many’s economy. It is true that top managers are in short 
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Lessons of the Past, Hopes for the Future 


Birgit Breuel, 54, has been a member of the Treuhand’s board of managing 
directors since October 1990 and its president since April 13, 1991. Here she 
discusses how the Treuhand has evolved and adapted since its founding two 
years ago, and what it hopes to leave as a legacy. 

kets in the West is partially being blocked by a variety of 
barriers. One of them is purely psychological: the ability 
of our companies to deliver their goods and services on 
time and at the stipulated levels of quality has often been 
questioned in the West. This skepticism has no basis in 


As of June 1. 1992. 
7.613 companies and 
corporate units have 
been privatized, result- 
ing in: 

-• 29.3 billion DM in 
payments 

. 138.5 billion DM 

in investment guaran- 
' tees ■ 

• 1.16 million jobs 
secured 

• . . 807 companies have 
•- been returned to their 
original owners. 

8,561 company bal- 
ance sheets have been 
compiled and audited. 
-. Total turnover of 
audited companies: 
391 billion DM. 

7.000 pieces of 
...property have been 
sold for 1.3 billion 
.. DM. 

4.637 companies are 
left for sale: 

. • 457 in Mecklen- 
- burg- West Pommer- 
ahia 

• 658 in Branden- 
burg 

• 336 in Berlin 

• 787 m Suxmiy- 
Anhalt 

• 865 in Thuringia 

• 1,484 in Saxony 
Of the companies 

left for sale. 

• 3,069 have work 
forces of less than !<K1 
people 

• 1.246 employ be- 
tween 100 and* 500 
people 

• 322 employ more 
than 500 people 

Available for sale 
from Treuhandanstalt 
headquarters, by cor- 
porate sector: 

• 182 mechanical 
engineering and metal- 
processing companies 

• 88 electrical engi- 
neering and electron- 
ics companies 

• 9! automotive en- 
gineering companies 

• 157 textile compa- 
nies 

• 508 agriculture 
and forestry products 
companies 

• 115 energy gener- 
ation and technology 
companies. 

. "• 6? chemical engi- 
neering companies 

• 68 mining compa- 
nies 


Useful 

Addresses 


. Trenhandanstalr 

■ Detlev Rohwedder 
. House 

bapziger Strasse 5-7 
- DrO- 1080 Berlin 
: • General informa- 

• vtibn: 

; Tel.: (49 30) 31 54 10 

: .3.7 - - 

-Fax: (49. 30) 31 54 10 
. ;36. :* • 

Information for in- 
•..vestbis:- 

VTeL; | 49 1 30) 82 84 81 
: ■ (to! 1-Tree in Germany) 
yjvkx: #9 30) 25. T5 1.84. 
,;(infomiaiioti available 
r . on floppy disk). 
^.•Central tender of- 
: fkxc • 

.Tel: <49 30) 31 54 27 

63,. ‘ 

/ Fax: (49 30) 3] 54 26 
. 53 

■ TLG ; ; 

' Treuh an d -Liegeo - 
. :. sehaftsgesdlschaf t 

• BabH ■ . 

. .(real estate subsidiary) 
^Alexapderplatz 6 
; 0-0402.0 Berlin 
. Tel.:. (49. 30) 31 54 70 

00 v . : 

Executive Board 
Birgit BreueL presi-. 
dent' 

Hero Brahms, 
president 
JGaiisf Peter Wild 
GOriter Rexrodt 
-Wolf fcKJinz 

Hans ' Kroner 

Klaus Schucht 
Horst Fohr 
Heinrich Hornef 
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While many mines will continue to 
be profitable, others will be closed 
at the Treuhand's expense. 


Western companies are helping to 
modernize Eastern Germany's 
telet rmuni tnicati on s system. 


.*1 worker at the Rostock dockyards, 
which recently underwent 
privatization . 


At Dresden's Technical University, 
new robot and laser equipment has 
been financed by Western Germany. 
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Foreign Investment: Three Popular Misc onception s 


Over the last 12 months,, non-German companies 
committed more than 6 billion Deutsche marks to 
Eastern Gennany — double the figure for outside 
investment in Western Germany. 




To the outside world, the figures 
evoke a boom. Since the agency’s 
beginnings, 390 non-German com- 
panies have invested 11.6 billion 
Deutsche marks (S7.4 billion) in 
Treuhand c omp anies and have guar- 
anteed 106,000 jobs. These figures 
do not include an estimated 4 billion 
DM in the pipeline or purchases 
made by Goman subsidiaries of 
multinational companies. Nor do 
they take in foreigners' “greenfield” 
ventures in Eastern Germany. 

To Treuhand sales staff members, 
the last two years have hardly been a 
bonanza. “If you only knew how 
many standard letters [to non-Ger- 
man companies] we’ve sent out, how 
hard we’ve bad to work to build up 
our international outreach,” sighs 
one senior executive. 

Says Karlbcrrnann Kl&ttschen, di- 
rector of the Treuhand’s investor ser- 
vices department, t aking a step-by- 
step look at the agency's 
international outreach: “Our first, 
major challenge has been simply to 
get prospective investors to come to 
Eastern Gennany.” 

To overcome this resistance, the 
Treuhand devised an approach de- 
signed to allay three widespread mis- 
conceptions. The first is that getting 
comprehensible information on East 
German companies is difficult. 

The weekly “Treuhandanstalt: 
Tender for Sale” advertisements em- 
blazoned across the world's newspa- 
pers are organized into columns of 
companies, 30 to 50 per advertise- 
ment, all belonging to a specific sec- 
tor or region. The individual listings 
contain information on the compa- 
ny’s turnover, products, manage- 
ment, personnel and real estate. 

The advertisements' direct, no- 
frills approach may have all the 
charm of a spare-parts catalogue, but 
it does yield results, especially from 
the international sector. Up to half 
of all responses to the ads come from 
non -German sources. During the six 
months of the tender program’s life, 
there have been an average of 2.4 
"serious” offers for each company 
listed. 

A second misconception is that 
bidding is an arcane art better left to 
Germans and insiders. But in the 
case of the "tender” companies, all 
that is required is a fax to the local 
offices of Arthur Andersen, Price 
Waterhouse or the Treuhand’s 
tender office. Bidding forms and 
two-page company profiles (35,000 
of Which have been sent out) will 
arrive by return post 

As Mr. Kltfttschen explains, the 
tender program has been designed to 
market a certain land of company. 
"The tenders are predominantly for 
small and medium-sized compa- 
nies,” he states. “By their nature, 
such large acquisitions as Mmol [Elf 
Aquitaine/Thyssen’s S billion DM 


takeover of the East German petro- 
leum refiner and retailer and related 
producers] require more detailed, 
lengthy presentations. For those, 
we've turned to merchant banks.” 

The Treuhand has commissioned 
65 merchant banks and other finan- 
cial institutions to sell 280 compa- 
nies and properties. To date, nearly 
90 sales have been made. These fi- 
nance houses, which, operate on a 
commission basis, use their increas- 
ingly sophisticated expertise in the 

A way 
to expand 
into Germany’s 
core sectors 

budding East European corporate 
sector to facilitate the acquisition 
process. 

The third assumption the Treu- 
hand is trying to dispel is that the 
market is not yet ripe for investment. 

This perception obviously holds 
no water for French, Austrian, Ital- 
ian and Swiss companies, which have 
been searching for an affordable way 
to expand into Germany’s "core sec- 
tors” — sted manufacturing, energy, 
pharmaceuticals, construction, agri- 
culture — for many years. Nor has 
the Treuhand had noticeable diffi- 
culties in convincing non-German 
high-tech or multinational consum- 
er-goods producers to enter the East 

“The message is obviously coming 
across,” says Gamer Rexrodt, a 
member of the Treuhand’s board of 
m anaging directors, whose enthusi- 
asm has not been diminish ed by a 
serious case of jet lag. Just back from 
an eight-day sweep across the United 
States, he is referring to American 
interest in investing in Eastern Ger- 
many. 

Such business promotion lours by 
senior Treuhand executives comple- 
ment the daily work of the Tree- 
hand's foreign offices in New York 
and Tokyo and of a network of 
plenipotentiaries — such figures as 
Peter Walker in London, Henri 
Monod in Paris and Raffade Dur- 
ante in Italy. 

Says Robert Machalek, manager 
of trade facilitation at Frankfurt’s 
American Chamber of Commerce in 
Germany, “I don’t think anything 
can take the place of one business- 
person who's been there and who has 
made the plunge telling another bu- 
sinessperson who's considering do- 
ing so, what it's been like.” Mr. Ma- 
chalek is describing the working 
premise behind a recent and highly 
productive business delegation. In 


addition to the American Chamber 
of Commerce, organizers were the 
state of Saxony’s ministry of eco- 
nomics, the cdty of Dresden’s depart- 
ment of econo mi c development ana 
Treuhandanstalt offices in Dresden 
and New York. .. 

The delegation, whose ports of can 
were Atlanta and Dallas, included 
five American companies that had 
invested in F J|ttterT1 Germany 

smnng them Coca-Cola, Phjbp MO T- 
ris and real-estate giant Tishman 
Speyer. Their executives reported 
frankly and at length on their experi- 
ences in the East to investors who 
had shown an interest in following 
suit. Meanwhile, eight Treuhand 
companies, active in sectors ra n ging 
from air and ventilation systems to 
geophysical seismic services, were 
promoting their activities to poten- 
tial buyers. 

Meanwhile, investment in Treu- 
hand companies in the East is rolling 
along. The biggest deal is to be final- 
ized in July. The buyers will be a 
consortium led by Elf Aquitaine, the 
French petroleum, chemicals and 
pharmaceuticals giant, which will 
hold a majority stake in the 5 billion 
DM enterprise. Other partners are 
Thyssen Handrisumon, the tra ding 
arm of the German steel and high- 
technology company, and DSBK, a 
distribution subadiaiy of Metro, 
Germany’s hugest retailing group. 
The consortium will modernize and 
expand Minol, the East German pe- 
troleum refiner and retailer. It will 


time, the cooperating parm^s are 

CIP (a subsidiary of CGE, 
French water services, On 
■estate conglomerate) and UFA (the 
mm and television arm of Bertels- 
mann, Europe’s largest media com- 
rjany). Besides films and media ser- 
vices, Babeisberg will soon be a 
source of housing and commercial 
premises. The whole complex is to be 
called “Media City Babeisberg.” 

In its previous incarna tion, Spe- 
aaltechruk Dresden AG (STD) , was 
the heart of East Germany’s arma- 
ments industry. Since 1990, STD, 
recently privatized, has found an 
area of activity that precludes a 
shortage of business. STD recycles 
ammunition and other related mate- 
rials. Its “devices” are cx-streetcars 
and construction machines that have 
been revamped by the company’s 
engineers. 

The buyer is as interesting as sip. 
General Atomics, based in San Die- 
go, California, reportedly operates 
the largest industrial research project 
on controlled fusion in the United 
States. The company is also active in 
STD’s sector and in medicine tech- 
nologies. 

As for investing countries, France 
may have put in more money and 
guaranteed more jobs, but Switzer- 
land and Denmark also have valid 
claims to being the “foreign invest- 
ment champions” in Eastern Germa- 
ny. Despite the country’s size, Swit- 
zerland ranks second in the number 
of privatizations and third in person- 


East German power stations are now being modernized. 


also upgrade and construct refineries 
in Lenna and Zeitz. A number of 
other companies are included in the 
privatization package. 

“The Blue Angd now belongs to 
France” was how one normally re- 
: strained jrreneb business journal re- 
ferre d i.-to the Treuhand’s flashiest 
deal. For 80 years, DEFA was the 
Hollywood of whatever regime hap- 
pened to be ruling Germany’s east- 
ern third. DEFA’s prime location — 
southwest of Berim, in the prime 
Babelsberg/Potsdam residential 
area, set off a frenzied rush to ac- 
quire it. The winner: another 
French-German consortium. This 


nd employed. Its collection of care- 
fully chosen, relatively small compa- 
nies indudes milling and sewing 
machine producers, cosmetics manu- 
facturers and publishers of learned 
treatises. 

- In- investment .pcr-^ctqrita,- -the 
Danes lead — not surprising} toonsid- 
ering their geographic relationship. 
The Danes have, become Inghty ’ac- 
tive in East German agriculture and 
food processing. There are solid 
business reasons behind their esti- 
mated 400 million DM investment in 
Eastern Gennany: “Savings of 50 
percent on land and other costs,” is 
the estimate of one Danish farmer. 


The Treuhand Model: Profiting From Experience 


At latest count, 30 countries had launched privatiza- 
tion programs. Half of them are located in Eastern 
and Central Europe, next door to Eastern Germany 
and its rapidly developing private sector. 


For countries with fledgling privati- 
zation programs, the Treuhand is. 
not surprisingly, a source of counsel. 
To give this interest an adequate 
institutional framework, the Treu- 
hand recently staged a comprehen- 
sive conference on privatization. In 
addition, the agency has joined in 
founding the Treuhand-Ostbera- 
tungsgellschaft (TOB). The new 
company will provide information- 
hungry East European officials with 
on-the-spot consulting services and 
serve as a conduit of Treuhand staff 
expertise to the region. 

“Hie Treuhand's experience is not 
a cure-all for Eastern Europe,” said 
Birgit BnsueL the Treuhand's presi- 
dent, in her opening remarks to “Pri- 
vatization in Eastern Europe.” She 
added: “Eastern Europe's privatiza- 
tion programs may find aspects of 
the Treuhand's track record useful” 
The conference was held in late’ 
March in Berlin by the Treuhand 
and the Ost-Ausschuss der Deut- 
sche® Wirtschaft (German East- 
West Trade Committee), and was 
attended by 300 businesspeople. 


governmental officials and privatiza- 
tion experts from regions as dissimi- 
lar as Macedonia and Mongolia. 

The aptness of Mrs. Breuel’s first 
remark Is apparent The privatiza- 
tion of Eastern Germany has taken 
place under a unique set of circum- 
stances not to be found in other 
countries: the meshing of a fully 
functional Western economic and 
social system with a still-existent 
centrally planned one. 

Most other privatizing nations 
have adopted approaches to the 
highly publicized ownership ques- 
tion that sharply diverge from Ger- 
many’s reliance on recreating the in- 
dividual owner-manager. Nine 
million Czechs and Slovaks now pos- 
sess “ownership points” in state 
companies, acquired for a nominal 
tee, either directly or via an interme- 
diary. Every Romanian 18 years old 
or over is to receive a “certificate of 
ownership” representing an equity 
Stake (administered by five “private 
ownership funds”) in 30 percent of 
the share capital of “commercial 
companies” 


Sooner or later, after the excite- 
ment about “coupons” and “people’s 
shares” has ebbed, each privatization 
ministry or authority is left facing 
the same question: how does it trans- 
form these agglomerations of often 
out-of-date industrial facilities into 
viable economic units? 

This is where the Treuhand’s expe- 
rience comes in. For while there may 
not be one single route from the 
public to the private sector, the three 
phases of the journey are proving to 
be surprisingly standard: first, iden- 
tifying promising targets for privati- 
zation: second, rearafiguring their 


Management Buyouts: One 
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Uniting the parties for a successful management •• y - * 
buyout is often the job of the TrexihandanstMtP 



The term originated in the heyday 
of junk bonds and Drevel Lambert 
But today, the MBO (management 
buyoui) has come to stand for two ■ 
things: the desire of East German 
managers and tfork Forces to own 
and operate the companies that em- 
ploy them, and the willingness of " 
banks and venture capital funds to . 
give them the chance to do so. 

. The only difference between the 
case of Industriemoniagen Leipzig 
(IMO) unii more, than 1.300 other . 
MB0s in Eastern Germany is its 
size. The Leipzig-based company 


has a turnover projected to surpass: 
150 million D^t9cbc marks (S9^> 
million! by 1995, and currently eta* 
ploys a staff of 1.35a But the story v 


and 
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of how this builder qf bridges, in- 
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pride and joy. Like a pumber'.-bf 1 
East German companies in the * 
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As the individual 
‘ ten did not have funds 10 invest tar > 
' the new company, the state of Sax- ■ ' * 
cay provided ihe surely for loads, 
covering the workers’ shares. Ttiese . «. 
loans 

wage payments. V. ' • V-. \ • - . 

■ .... The company# 
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The agreements 
can be described 
as ' limited-term 
partnerships’ 


assets, personnel and products into 
some form of comprehensible, cor- 
porate order; and finally, finding the. 
capital and management the new 
company will require to survive. 

It sounds straightforward in the- 
ory. But, as the participants attend- 
ing the conference’s workshops on 
“Valuation of companies and real 
estate,” “Employees in the privatiza- 
tion process” and “Compiling a trial 
balance sheet for public-sector com- 
panies” would agree; it is extremely 
complicated in practice. 

The need for information ex- 
change and dissemination goes far 
beyond the capabilities of a two-day 
conference, which is why Germany’s 
federal ministry of finance and the 
Treuhand decided to set up the TOB. 
The new company represents a for- 
midable entrant into the booming 
field of East European privatization 
consulting. For the Treuhand’s hun- 
dreds of staff experts, who won their 
spurs in Cottbus and Neubranden- 
buig, everything wall be new in Kiev 
or Bucharest — the language, the 
adminis trative structures, the per- 
sonnel, But one thing will be famil- 
iar: the arduous routine of querying, 
cataloguing and reshaping; 

How does the Treuhand woo in- 


vestors? The new owner is concerned 
with the company's future, while the 
Treuhand deals with the company’s 
past and its problems. This dear-cut 
division of responsibility has un- 
leashed a 140 billion Deutsche mark 
($90 billion) flood of investment in 
Eastern Germany's “born-again” 
companies. To provide owners-to-be 
of Treuhand companies with clear 
titles, and companies themselves 
with clean bills of corporate health, 
the Treuhand has invested billions of 
marks and thousands of hours. 

The newspaper headlines in late 
-May had (hear facts rights, but their 
wording was misleading: “DQssel- 
dorFs AH data buys East German 
dam-processing centers for 200 mil- 
lion DM.” “200 milli on marks for 
Hydrierwerke Rodleben from Indo- 
nesia’s Salim Group.” “Defa film 
studios go to CGE/UFA team for 
one billion marks.” 

The sums deed were not the sales 
prices, nor had the months of negoti- 
ations preceding the jubilant news- 
paper reports been primarily about 
the amount of money to change 
hands. A Treuhand-type sale does 
involve a buyer, but what that buyer 
bids with, in addition to r»«h up 
front is the size and sophistication of 
investing and, most important, the 
number of jobs to be guaranteed. 

The seller — the Treuhand 

counters with a package of asset 
worth, personnel skills, turnover, 
product positions and the level of 
indemnification from previous prac- 
tices. 

„ A* opposed to “takeovers” or 
^eements reached 
would be better described as “limit- 
ed-term partnerships.” By commit- 
ting themselves to holding on to their 
mv^nnents for two to three years at 
the stipulated levels of activity and 
employment, and consenting to pay 
stiff penalties for failing 

temporarily cede their 

fieedom of action. This assures the 
Tnariand that its former ^*! 
Wffl have a fair shot at survival hi 
return, although the agency has -1 
ready manned heavy 
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N ature preserves 
planned on 
the Elbe and- 
the Oder 


tens (185 miles) of coastline. Rdgen, 
Hiddensee, Usedom and other 
sandy, windswept islands have been 
favorites of tourists since the first 
trains connected Berlin to the Baltic, 
fact is being rediscovered by 
a new generation of West Berliners. 
£We*ve all had to reorient ourselves 
and r ealiz e that the sea is only an 
hour and a half or maybe two hours '' 
way,” says Christoph Westecker, a 
television executive. His personal fa- 


vorite: the sea spa Ahlbeck, located 
on the German- Polish border. 

There’s another kind of isolation 
at the other end of the region. “We 
rang in the New Year on the Ram- 
stag, alone,” says Erwin Wass- 
gerber, a masseur from Erfurt. 

There is a geographical divide in 
Eastern Germany. Although not 
clearly visible, it separates the five 
states into two parts. One is northern 
' Germ any, with its open, sprawling 
terrain of plains, heaths and lata*, 
some 10,000 alone in Brandenburg. 

The other part, centered in Thu- 
ringia and southern Saxony, belongs 
geologically to middle Germany, 
that band of high, interwoven bins 
. and forests stretching from the 
Rhineland Palatinate in the west to 
Czechoslovakia in the east 

Stretching for 168 kilometers, 
through the Thuringian Forest, the 
. Renos teig may have the most space 
. in the history books of any East 
German byway. Martin Luther was 
bundled down it to escape his perse- 
, colors, and Johann Wolfgang Goe- 
the (the “von” came lata-) ap- 
proached his new career and world 
. fame in Weimar on its often-slippery 
path. There are, however, dozens of 
other stags, or trails, in the area, 
tnchiding the eastern Harz moun- 
tains* Hirtensteig. 

A widely mentioned favorite 
among East Germany's retreats is, 
fittingly enough, located near its geo- 
graphic center. Situated sense 75 ki- 
lometers southeast of Beilin, the 
Spreewaldis a maze of riveriets, bay- 
ous and small communities. For a 


millen nium, the Spreewald has of-' 
fered the Soibs, a Slavic people, a 
bulwark against the gT iGp-wrhfng 
Germanic civilization. 

The Sorbs were not the only peo- 
ple to find refuge in the broad, sandy 
belt of central Eastern Germany. 
Over the centuries, the area has of- 
fered shelter and a frugal living to 
people fleeing poverty or war. In the 
12th century, a group of vegetable 
fanners migrated from the North 
Sea coast. The region is named after 
them — F laming — and its fertile, 


ro lling hills are still dotted by gar- 
dens growing fresh produce. 

The Elbe and the Oder are about 
"to undergo a major metamoiphosis. 
First famed as trading arteries, then 
serving as borders between countries 
and blocs, the rivers — or at least 
stretches of them — are to be turned 
into nature presaves. The Middle 
Elbe preserve is to the southeast of 
Magdeburg. Germany and Poland 
are working out the details of the 
Lower Oder Valley international 
park. 


Lessons of the Past, 
Hopes for the Future 


Continued from Page 15 

supply, and that’s exactly what we 
need and are always actively looking 
for. 

If you were starring up a new 
privatization program, how would 
you spend your first day? Which 
matters have to be attended to at 
once? To put it another way: which 
ones would immediately lessen the 
prevailing chaos? 

You cannot, of course, draft a 
-privatization program and all its 
thousands of details in one day. Par- 
adoxically enough, we weren’t even 
'granted a single day to simply get 
•our feet on the ground, and we s till 
i mana ged to keep matters under con- 
trol — even though things may not 
have looked that way to some out- 
side observers. That we managwi to 
keep our heads above water had, no 
doubt, something to do with the high 
degree of motivation, appetite for 
work and creativity of both the Treu- 
hanrfs directors and staff members. 


We started our work under extreme- 
ly difficult conditions. We didn't 
even have enough chairs, desks or 
telephones to go around. 

But let’s assume that we were giv- 
en the chance to launch a new priva- 
tization program and that we would 
be granted this “day one” to get 
everything organized. The experi- 
ence that we now have would lead 
me to create a decentralized organi- 
zation with clearly delineated areas 
of responsibility and a well- though t- 
out system of internal controls. I 
would recruit the best specialists in 
the field for this organization and 
provide them with extensive infor- 
mation on the companies to be pri- 
vatized. 1 would develop a marketing 
concept and implement it at once cm 
an international scale: 

As you can see, I would create the 
Treuhand we know today. The only 
thing was that we first had to learn 
how to do that on the job. We were 
given no time to prepare ourselves 
for this responsibility. 


Important Sideline: Environmental Cleanup 


A prime example of the Treuhand’s ability to turn 
apparent investment disincentives into incentives is 
in the area of enwonmental liability. 


Eastern Germany’s envi ronmental 
problems are by now well known. 
-There are between 383 and 60,000 
tome waste sites in Eastern Germa- 
ny, -depending on 'whose; figures are 
cited, and estimates of the costs of 
Cleaning them up start at 10 billion 
Dadsche marks ($6.4 billio n). Even 
ithe- dramatic improvement hi: the. 
IquaHtyofEastanGennanysateand 
■WalCCvjfi associated -a negative 
de^opmcat^Roductkais oftip to 85 
percent m air- and water-borne in- 
dustrial poflataats have been associ- 
ated. with, a sharp decline m industri- 
al production. 

Heiner Bonnenberg, a leading eo- = 
vironmesotal engineer seconded to 
head the Tceuhand’s department of 
environmental protection and waste 
disposal, points out that although 
the waste-site figures sound alarm- 
ing, they should be scrutinized more 
closely. The upper-end figures com- 
prise rites that require a simple sort- 


\The environmental auditors are aid- 
ed in thear efforts by the long service 
that typifies East German industrial 
work forces and a remarkable cotnti- 
bnity of activity on the part of the 
company itself. Despite repeated 

• changes in the region’s political sys- 
tem, its industries often date bade to 

• r die dawning of the industrial revahr- 

-jtion. • -»V .. 

-*;» -TheTreah^^ aa- 

• Viromnental protection business Was 

- logical, if unplann fd, J cTCftgrowth of, 

its mam occupation: selling compa- 
nies. The agency first had to know 
(what it had to offer. After its 8,000 
'(and lata 11,000) companies had 
conducted the fixst systematic sur- 
veys of their sites and facilities, die 
Treuhand bad at least a working 
knowledge of the dimensions of the 
problem and of its effect on potential 
investors. Staff members at the Treu- 
. hand’s 15 regional offices and at its 
Berlin headquarters were reporting 
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that fear of potential environmental 
liability was one of the two major 
factors keeping investors away. 

The other factor was restitution 
Hahns — the flood of applications 
by Germans and ex-Germans to 
have forma properties in the East 
returned to them. A combination of 
new laws gnd Treuhand administra- 
tive procedures resolved both prob- 
lems. By law, the Treuhand can only 
put companies and real estate up for 
sale once the restitution question has 


jshown that no Haims are pending on 
the new owners. To achieve this, the 
Treuhand malm use of pany- 3a 
■ of the general law on claim* for the 
restitution of property, which says 
that a privatization (sale of a public 
asset to an outride party) can pro- 
ceed even if there are reprivatization 
(returning the asset to the ori ginal 
owners) claims outstanding. The ap- 
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Cleanup 
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are factored 
into price 


plicable criterion: the privatization 
must be shown to be of greater gen- 
eral economic benefit than the repri- 
vatization. 

By now. Clause 3a has plowed 
through hundreds of legal traffic 
jams in the East, clearing the way for 
investment. The very knowledge that 
it can be invoked has helped untan- 
gle many a legal mess. 

Clause 3a*s counterpart in the 
field of environmental liability is Ar- 
ticle 12 of the law removing barriers 
to investment in the East. Article 12 
allows all purchasers and owners of 
commercial and ind ustrial property 
in Eastern Germany to apply to be 
exempted from all environmental li- 
ability claims arising from events 
taking place before July 1, 1990. It 
was on this date, as part erf the eco- 
nomic and currency union between 
the two countries, that the then Ger- 
man Danocratic Republic adopted 
the Federal Republic of Germany’s 
strict environmental laws. 

Eastern Germany’s legal mills 
grind slowly. Applications for ex- 
emption may take years to be pro- 
cessed. Moreover, roughly one-quar- 
ter of the Treuband’s companies 
have been privatized through MBOs 
(management buyouts). The intri- 
cate financing propping up the 
MBOs is often unable to withstand, 
the burdens of extended litigation. 
For these reasons, the Treuhand has 
come up with other measures to back 
up Article 12. 

In cases where a cleanup is im- 
pending and represents less than 
,10 percent of the purchase price of 
the company, the Treuhand factors 
the estimated cost erf the cleanup 
into the price. In situations where the 
costs are not foreseeable, the Treu- 
hand employs a “base-cdbng” ap- 
proach. The “base” is the amount 
borne by the new owners in its en- 


tens of billions oi 
' A hundred ^ 
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tirety (also 10 percent of purchase 
price). The “ceiling” is the maximum 
amount the new owners can be held 
responsible for. Beyond that, the 
Treuhand is liable for the costs. Any- 
thing falling between those limits is 
shared by the new owners (participa- 
tion ranging up to 50 percent) and 
the Treuhand. 

While this makes investing earia 
and more understandable, attractive, 
investment regulations are not 
en o u g h in themselves to trigger a 
flow of investment. 

The Treuhand's "products” are 
companies, it could be .said, that 
these products' have been “market 
tested” over the past two “shake- 
down” years. The 4,000-odd Treu- 
hand companies still to be privatized 
bear no resemblance to the Kombin-. 
ate (vertically integrated public-sec- 
tor holding companies) or VEBs 
(angle-activity economic units) erf 
the old German Democratic Repub- 
lic. Much of the work by these com- 
panies’ executives, work forces, 
Treuhand “company doctors” and 
outride professionals win be taken 
for granted by outside investors: the 
meticulously prepared corporate ac- 
counts, the coherent range of high- 
quality products and incisive analy- 
sis of market prospects. 

Fittingly, the sector that best dem- 
onstrates the salability of the Treu- 
hancFs products is recycling and oth- 
er forms of environmental 
technologies. The various entities 
making up East Germany’s highly 
efficient “Sero” (a German abbrevia- 
tion for “reusable resources”) pro- 
gram have been sold to investors 
who have reoriented it to yield prod- 
ucts meeting Western standards of 
quality. 

Non-German companies have 
been especially active in environ- 
mental engineering. For example. 
International Technology Corp., 
based in Torrance, California, 
bought Nordhausen’s Hydrogecdo- 
gie GmbH, a groundwater specialist. 

An interesting example of a prob- 
lem bong turned into a market is 
provided by Sommer Recycling 
Lauta. Sommer is Hermann Wilhelm 
Sommer, whose Sommer Metall- 
werke GmbH, based in Bavaria, is 
already one of Europe's leading met- 
al-recycling companies. A small city 
in the state of Saxony, Lauta used to 
have a hi gh rate of unemployment 
and a rusting aluminum processing 
plant. 

The problem in question was the 
Trabi, that indestructible triumph of 
East Ge rman automotive engineer- 
ing. Mr. Sommer’s solution was to 
allocate a billion marks (reportedly 
one of the 10 largest investments in. 
Eastern Germany) to Create what 
Ge rman newspapers have termed 
“Europe's largest and most modern 
recycling park.” Once the park is in 
full operation, some 50,000 Trabis a 
year (phis refrigerators, tires and 
building wastes) will be “totally recy- 
cled.” While recycling experts had 
no trouble envisaging purchasers for 
the automobile’s recycled lubricants, 
tires, glass and electronics, they had 
no idea how to even take apart its 
chassis — an impenetrable amal- 
gamation of cotton and duroplast— 
let alone find a commercial use for it 

Mr. Sommer's answer is to saw the 
chassis into manageable chunks and 
then to bum than in a specially 
designed furnace. The resulting gases 
are used to generate electricity. The 
carbon ash, a by-product of the 
burning process, is incorporated into 
water filters. 


ADVERTISING SECTION 



The Baltic coast around Riigen 
is a favorite weekend retreat. 



Martin Luther probably patronize 
this pharmacy in Eisenach, 
now being privatized. 






Another sector benefiting from 
liberalization in the East: 
tourism. 



T'- 





. — U>. -*•'* 

I ihZA'. ir-:-J2AX 


Uranium deposits like 
these must be dealt with as industry 
enters private hands. 



Part of the cost of privatization will 
be devoted to cleaning up Eastern 
Germany's water and air. 
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Brewers 
Defy the 
Elements 


The Associated Press 

KANSAS CITY, Missouri — 

Rain. 1 ightning. Hail. Bright sun- 
shine. Those were just some of the 
natural forces that brought period- 
ic •halts to a fitful doubleheader 
between Milwaukee and Kansas 
City. But after eight hours, the 
Brewers won out for their first 
sweep of a twinbtU since 1986. 

Jn the opener, the Brewers 
squeezed out a 2-1 victory in 12 
hard-fought innings. In the trip 1 " 
cap, the Brewers mauled Mark 


? AMERICAN LEAGUE 


vis>for seven runs in the first two 
in ning s and then hung tight fora 9- 
7 triumph. 

The opener was delayed 58 min- 
utes at the start by rain. In the fifth 
inning, the bank of lights on die 
right side of the stadium winked 
out amid a burst of lightning. Then 
came rain and brief, marble-sized 
hafl. After play resumed, the sun- 
shine came out so brightly that play 
was halted while Brewer outfielders 
wg« outfitted with sunglasses. 

•Tied J-l In the 12m, Milwau- 
kee's Pat listach picked a bad time 
td'-try to steal third, going on a 
fastball, but stole it anyway. Then 
be, disobeyed instructions to wait 
for a ball through the infield, and 
scored the winning run on Kevin 
Seltzer's groundout to short. 

.AtMetics 5, Iwfiaiw 2: In Cleve- 
land, Harold Baines homered. dou- 
bled and singled, driving in four 
ryas tor Oakland. 

.Yankees 5, Rangers 4: In Arling- 
ton, Texas, Danny TariabuU ho- 
mered in his third straight game 
and New York got the winning run 
otr Rafael Palmeiro's wild throw 
past third in the sixth that allowed 
Charlie Hayes to score. 

These games appeared in some 
editions of Monday's newspaper: 

Twins 2, Orioles 1: In Minne- 
apolis, Minnesota rallied for two 
runs in the ninth inning to beat 
Baltimore. 

_ White Sox 4, Red Sox 2: In Chi- 
cago, George Bell connected for his 
ninth career grand slam to beat 
Boston. 




U.S. Eases Toward Barcelona 


p#: 

Manager Tommy Lasonia of the Dodgens sfidrng safely home past catcher Stews Yeager during a tbree-inningCHdTlram’gainemLos 
Angeles prior to a scheduled Dodgere-Phflfies contest Lasonia scored on a pinch base Wt by Manny Mote. Lasorda’s team won, 6-1. 


Ciaig Fqo/Tbe AsMdMed Piws 


By David Aldridge 

Washington Post Senior 

PORTLAND, Oregon — The 
U.S. team's march through the 
Tournament of the Americas began 
with a basket from Larry Bird and 
it ended with one, too. 

Bird's last-minute cameo was the 
topper to a week of U.S- domina- 
tion that railmmataH yj a 127-80 
thrashing of Venezuela in the gold- 
medal game. The Americans placed 
eight players in double figures Sun- 
day in winning their sixth straight 
game. They did it against a Venezu- 
elan team still giddy from its Fri- 
day upset of Brazil in the semifinals 
and from qualifying for its first 
Olympic basketball appearance. 

Although competition from 
Lithuania, Croatia and Germany 
figures to be a little tougher in 
Barcelona, it will still take a monu- 
mental reversal of fortune to keep 
the U.S. team off the victory stand 
Aug. 8, the day of the Olympic 
gold- medal game. 

The Americans will open against 
Angola in Barcelona on July 26. 
Thai will come tests against Cro- 
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alia on July 27, Gennany on July 
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. Tigers 8, Mariners 5: In Detroit, 
ceil Fit 


Cecil Fielder's two-run single 
keyed a five-run first inning and 
the Tigers went on to beat Seattle. 


Vincent Orders 
NL Reshuffle 


The .Associated Press 

NEW YORK — Commissioner Fay Vin- 
cent on Monday ordered realignment of the 
National League for the 1993 season, moving 
the Atlanta Braves and Cincinnati Reds to 
the NL East and the Chicago Cubs and Sl 
L ouis Ca rdinals to the West. 

The new Florida franchise will play in the 
East and Colorado's expansion team will be 
placed in the NL West 

The commissioner said a number of chibs 
had questioned his authority to order realign- 
ment under his powers to an in the best 
interests of baseball. "There is no question 
that the commissioner's powers under the 
Major League Agreement are broad enough 
to permit me to act in these areas," Vincent 
said in his ruling. 

Therefore, Vincent said, he would act to 
settle the issue that has troubled the NL since 
expansion was announced. The realignment 
question was last considered at an NL meet- 
ing March 4. Under the league constitution, 
all clubs changing divisions must agree. The 
Cubs voted against the arrangement at that 
time. Hie New York Mets also voted against 
the proposal, supporting the Cubs' veto right- 


Cardinals, Still Not Hitting, 
Settle for Split With Giants 


The Associated Press 

SAN FRANCISCO — Something had to 
give when the slumping San Francisco Giants 
and the run-hungry Sl Louis Cardinals met in a 
four-game weekend series at Candlestick Park, 
i gave the most is the bone of contention. 
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The Giants were shut out twice, yet split the 
series with a 3-1 victory on Sunday. 

The Cardinals scored one ran in each game, 
et won twice by 1-0 scores, once in 13 innings 

iturday night. 

“It was a combination of bad hitting and 
mod pitching, but I don’t feel sorry for the 
Ordinals," said Giants manager Roger Craig, 
whose team has scored seven runs in its last 45 

inning s. 

"I feel good about a split under the circum- 
stances," said Cardinals manager Joe Torre, 
whose club has scored lour runs in 60 innings. 

Giants outfielder Kevin Bass was the differ- 
ence on Sunday. He broke a l-l tie with a sixth- 
inning homer off left-hander Rheal Cormier 
and added a run-scoring single in the eighth. 

Left-hander Trevor Wilson and reliever Jeff 
Brantley combined on an eight-hitter. Wilson 


worked Vh innings, yielding one run and five 
bits while s trikin g out seven. 

Wilson, who had lost three straight games 
since his last victory on June 7, was tagged fora 
home run by Andres Galarraga. 

Phillies 9, Dodgers 3: In Los Angeles, Mike 
Williams pitched a three-hitter in his second 
start for ms first major league victory. Darren 
Daulton and Dale Svenra mi two-run homers 
for the Phillies. 

Expos 4, Padres 3: In San Diego, Delino 
DeShields drove in the go-ahead run with a 
squeeze bum off Tim Scott in the 10th inning as 

These games appeared in some editions of 
Monday's newspaper: 

Reds 2, Pirates I: In Pittsburgh. NL West 
leader Cincinnati completed a four-game sweep 
of its series with NL East-leading Pittsburgh. 

Paul O’Neill and Chris Sabo hit sacrifice flies 
off Doug Prabek in the eighth inning. 

Dibs 8, Braves <h In Atlanta. Kal Daniels hit 
his fifth career grand slam, and Ryne Sandberg, 
Mark Grace and Andre Dawson also homered 
for Chicago. 

Astros 2, Mels <k In New York, Eric Antho- 
ny hit a two-run homer in the 10th inning at 
Shea Stadium as New York was shut out for the 
10th time this season, one more than all of 1991. 


29 and Brazil on July 31. They 
play Spain on Aug. 2; assuming 
they are one of the top four teams 
in their pool, they will be in the 
quarterfinals Aug. 4. The semifi- 
nals are Aug. 6. 

Other than getting bade their 
, it’s hard to see the bene- 
: playing hare for the Ameri- 
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Venezuela in the 127-80 final of the Tournament of the Americas. 
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cans. 
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of vio 
never 


tory was 51 J pom 
shot less than 533 percent. Sunday 


was the closest half for the Ameri- 
cans — they outscored Venezuela 
bv just 60-54 in (he second half 
after leading by 67-2 6 at intermis- 
sion. 

"There's been some interesting 
bonding between the people an the 
team," said the coach. Chuck Daly. 
“Obviously, we’ve controlled the 
games from the outset, but I 
thought they did a good job of 
doing the things we wanted to do 
each day." Said Magic Johnson: 
"We accomplished what we want- 
ed. It was a great feeling for me to 
get the medal in those ceremonies 
— but getting a medal here, while it 
means a lot, the one in Barcelona 
means much more." 

Karl Malone and Charles Bark- 
lew each screed 17 points to lead 
the U JS. team in the final. Christian 
Laettner. showing increased confi- 
dence as the week progressed after 
deferring to the professionals early 


Olympic Basketball Draw 



The Associated Press 

Joining the United States and Angola in 
Spain, Croatia, Brazil and Germany. _C 
Australia, Venezuela, Puerto Rico, Ora 

Independent Stales. , _ 

After round-robin play, the top four teams from each group ww 
move to the quarterfinals. 

The Olympic field was set after the Tournament of the Americas 
in Oregon and the European qualifying games in Spain. Germany 
defeated Czechoslovakia, 90-74, to join Lithuania, Croatia and the 
Commonwealth of Indepoident States. 

The team from the former Soviet Union, led by Viktor BerezhnoPs 
22 points and Valeri Tikhon enko ’s 17, edged Slovenia. 84-81 Lithu- 
ania finished the tournament with an 11-OrecredasArvidasSabonis 
had 33 points and 17 rebounds and Siarimas MarrinHonis added 23 
points and 11 assists in a 100-87 victory over Italy. Croatia qualified 
by beating Israel. 81-70. ... 
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on, had 16 pointson 7-of-lO shoot- 
ing in 18 mmnffis 
Malone scored the U.S. team's 


Gyde Drerier added 15 
and 10 assists. Carl Herrera of Ven- 
ezuela. the forward whom the 
Houston Rockets would like to see 
show some of the Hashes he did 


here after bombing last season, led 
his team witb ; 21 -points. . 

Damage to naves in his back 
was supposed to keep Bird ride- 
lined. But he wont in for Barkley 
with 2:30 left to a standing ovation 
from the sdd-ont Memorial Colise- 
um crowd. He got off three shots in 
that stretch, making the last one. 
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Oncer Become 
England's Top 
Scorer in Tests 
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I By Robert Byrne 


KAIDAN0V/BLACK 


-r 

T WO former Soviet citizens, Dmitry 
Gurevich and Gregory Kridanov, 


tied for first place in ^Chicago Open, 
2-25. Each scored 6-1 in the Swiss- 


May 22- 

raitem tournament at the Ramada Hotel 
, Q^Hare, and each took home S3.000. 


*' Gurevich arrived in the United States 
.* more than a dozen years ago and won his 
* international master and grandmaster 
rank as an American. He lives in Chica- 


■■ fib- Kaidanov was a grandmaster before 
.' | he arrived in Lexington, Kentucky at the 


'■ end of J991. 


.i v Kaidanov also doubles as a coach, and 
;ia good one, as you can imagine from the 
J success I his 5-year-old son, Baris who 
;lwon the kindeigarten-throi^h-3d-grade 
‘ i Kentucky championship. 



Be5?, Ivanov would have done quite 
niedy with 21 Bb6! gh 22 Re5!, but 
20.J4! took the kick out of thaL 


WINDFALL: 

The End of the Affair 


Kaidanov’s 24...Qc5 forced the white 
king toward the center because 25 Khl?, 
was vulnerably to 25.„Qf2 26 Rgl Rg2! • 
27 Qg2 (or 27 Rg2 Qf 1) Bf3. 


His 25-Rg5 threatened 26_JUi5 27 
Qg4 Rh2, and after 26 Qh4 he dipped a 
bomb with 26.JBT3! 


By William F. Buckley, Jr. 296 pages. 
S25. Random House Inc., 201 East 
50th Street, New York, New York 
10022 . 


c d e < 
IVANOV/WHJTE 


There was no use playing 29 Kdl in 
view of 29.-Be7 30 Qf4 Rd8 31 Bd2 Bg5 
32 el Rgd2, so Ivanov desperatdy toed 
29 Kd3. But his king could not get out of 
Kaidanov’s net and after 33...Bc5, 
Ivanov, facing 34 Kd3 Rd8, gave np. 


Position after 26 Qh4 


RUY LOPEZ 


; ~Kaidanov's most outstanding perfre- 
t manoe in Chicago was his victory over 


llgpr Ivanov, a grandmaster candidate 
,'tfram 


gambit pawn with 10 ed Nd5 1 1 Ne5 Ne5 
12 Qe5. 


from California. 


in 


..the Worafl Attack, 6 Qe2 
£ the Ruy Lopez, the gambit 8...d5 has 


! s long bttn recommended for Black; ac- 
; r o^ptingitwith9edBg4J 10dce4 lld4ef 
; ^12 gf Bh5 promises Blade a strong attack. 

In place of the usual 9_.Bb7, 9_ri4 or 
^.Qd6, Kaidanov tried somethine new, 

\ 9 .l * » 7 TTp 


L3t6!?, presumably with the idea of pre- 
senting 10 Bg5. And the slow pace of this 
Dured Ivanov into belatedly snatching the 


After 14^,Bb7, Ivanov already had 
cause to wony: 15 Nf3 Re8 16 Qdl Ng41 
I7g3QK l8Nd2Nh2! l9Kh2Qh4 20 
Kgl Qhlmate was no laughing matter. 

On 17...Rae8, defense by 18 f3 would 
have let Black mount pressure with' 
18._Kb8 19 Bd2 f5 20 Bc2 fe 21 fe Rf6, 
but Ivanov might have tried it anyway. 

After 19 Qh3, the threat was 20 Bh61. 
bnl Kaidanov brushed it off and at the 
same time attacked with 19-J5. On 20 e5 
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Black 
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Black 

Ivanov 

Kaidanov 
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Reviewed by Duncan Spencer 

T HERE are signs that William F. 

Buckley, Jr. is slowing down at the 
young age of 65. Could we hope that 
there might come a time when he does 
not go somewhere and then write a book 
about himself? 

That is the delicious promise held out 
by the subtitle of this, Buckley’s fourth 
ocean sailing book. It seems (and our 
author is never shy about things like this; 
that the ocean has let him down a biC 
that it was a bit loo wet and cold and, 
yes. rough this time, and the whole thing 
was, well, just another trip in a big yacht 
with rich friends. 

And it should have been a mil k run — 
the November trade-wind passage from 
Portugal to Madeira to the Bahamas, a 
'fair-wind route in a 71-foot (22-meter) 
ketch to “decompress" after WFB Jr.'s 
resignation from his magazine. National 
Review, by following, more or less, Co- 
lumbus's route in 1492 But almost the 
first night out a storm springs up and 
everyone gets seasick and the trip never 
scans to recover. 

Suffice it to say the underlings in the 
crew had to wash 136 pounds (62 kilo- 
grains) of laundry when the yacht arrived 
at Madeira. And the trip was thrown off 
schedule. The lit'r'ry dement in the party 
rushed off to the Casino Park Hotel to 
cavort, fax and gamble. Captain Buckley 
then decided to cut short the itinerary, 
not to visit the Cape Verde Islands but to 
go straight to the Canaries, and thence to 
Barbados. “We would need somehow to 
abort the huge shipment of foodstuffs 
ordered from Lisbon for delivery in the 
Cape Verde Islands," he sighs. Such are 
the ores of command. 

Buckley has always sailed with hired 
help — in this case a professional skipper, 
a cook, a professional photographer and 
several youths to do the heavy lifting. He 
habitually straps 55-gahon drums of extra' 
diesel fnd on deck and puts the pedal 
down whenever things slow down, wind- 
wise. He also sails with the latest in techni- 
cal gadgets — autopilot to do The steering 
and electronic navigation system to do the 
piloting, plus assorted lap-top computers, 
radios, tape decks, movie projectors, video 
cameras, etc. 

To give him credit, he does sight the 
sun, stars and planets, waggle the sextant 
and chart the course by hand and natter 
on about il For this bias been Buckley’s 
formula of success in yachting and pub- 
lishing. 

For Buckley lovers, this latest in the 
ocean book series will please as the oth- 
ers have, with its verbal calisthenics and 
its glimpse into the playtime of the 
mighty. And Buckley students, who may 
be genuinely worried that their man is 
finally sick and tired of the ocean, need 
have no real fear. 
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Dunctm Spencer, a Washington writer 
who has made three North Atlantic cross- 
ings wider sad. wrote this for The Wash- 
ington Past. 
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3ud saying, 
ir :.-;- ^-“Stosrowi 

—got to piay Wimbledon.” 

^A H ir «pressmg solidarity wiih toe 
- a y0Ur pnvate dobs - A pox on your 

^SLV 0 * 0n v y0nr Wimbledon. 

,os “8 Grand Slam 
fina^three of them, some of us said that he had 

a ^ sne of kidney 
- m ckwn s c 01 ®* 8 who would find 
^ 3 p 105 ®? 13 ^ and that be would never 

^JSr *“ commerdals. the 

hty of his MTV imagn 

• . was only 18. and then he was 

:. 2XS ; ™JW“ waB 20- when be turned 
gs back on WimWedoo, after a first-round loss to 
Henri Leconte at 17 had turned hhn off about the 
strange mppetyiqp surface erf grass, 
y . ., -But last year he decided to try Wimbledon, and 
aside frera some sQly business of wearing dark 
. designer glasses on a gloomy day, the shaggy 
banyan from Nevada actually behaved himself. 

Andre Agassi is 22 years old now, and a champi- 
ons a Grand Slam tournament. Heis also arather 
pleasant young man who did all the right thtnpc 
during what they caD the Wimbledon fortnight. 
Agassi won Wimbledon on Sunday with a five-set 
victory over Goran Ivanisevic, a 2&-year-old who 
.put away his own tempestuous, comic-opera pub- 
lic persona. 

- Agassi and Ivanisevic came of age in London. 


They outlasted all the old champs, the Edbergs, 
the McEnroes and the Beckers. They kept their 
sanity in a second week of rain ddays. marching on 
the court, marching off the court, hearing the 
voice-of-doom weather forecasts. 

It was a triumph of win and talent and maturity 
for these two young men to be on Center Court. 

The bloodshed in his homeland, Croatia, may 
have helped Ivanisevic grow up in one heck of a 
hurry. i-nst year be saw films of himself, stalking 
around the court like a deranged stork, and he. 
made up his mind to cool iL 

he had only one minor tantrum, and 


- Ivanisevic had called him a monkey. 

“Probably some Serb,” Ivanisevic said with a 
disarming smile, allowing that be did call the 
umpire an animal: “But a nice one, not a bad one." 

That was cute. So was die way Ivanisevic 
jumped the net — actually, lifted one gangly kg 
after the other — to congratulate Agassi, and the 
two men hugged instinctively. 

Asked about the hug later. Agassi tried to make 
a joke: “I think he looks really good in his shorts, 
you know." Then be got serious and talked about 
the “bond that you develop out there that you 
cannot explain to anybody else except if you are an 
athlete and fed it out in the heat of battle.** 
Agassi had been nice for two weeks, praising 
everybody who has helped him, including John 
McEnroe, his opponent in the semifinals. And 
Sunday he was gracious when asked how he felt 
about the three years he avoided Wimbledon. 

“Kind of sad,** Agassi said. “1 am really kind of 
sad because, you know, the sport has offered me 
and my life so much. This tournament has offered 
me and my life so muck It is a shame that 1 didn’t 
respect it a little earlier.** 
wasit bad advice or bad thinking that made him 
miss Wimbledon? 

“No,” he said evenly. “I thought I was using that 
time to prepare myself to do well when 1 got here. I 
am doing well when I got here. You can always 
second-guess yourself. Whether h was good or not 
for me long-term, it is a tongb call to miss iL” 


McEnroe and Stich Find Consolation in Doubles 


By Alison Muscatine 

Washington Pan Service 

WIMBLEDON, England - 
John McEnroe was the most expe- 
rienced and the most accomplished 
player in the men's doubles final at 
Wimbledon, so it was fitting that 
one of the most thrilling doubles 
mulches ever here ended Monday 
on one of his majestic serves. 

With a boisterous crowd packed 
into Court 1 to see the conclusion 
of a match suspended Sunday night 
with the score tied at 13-13 in the 
fifth set McEnroe and Michael 
Stich defeated the fourth-seeded 
American team of Richey Rene- 
berg and Jim Grabb to win their 
first Grand Slam doubles title. 

It was more of an endurance 
contest than a tennis match. It of- 
fered nearly flawless tennis for S 
hours, 1 minute. When McEnroe 
whirled a serve deep to the back- 
hand comer at 40-30 in the 83d 


game, forcing Reneberg to stab a 
into the net, the epic 


return into the net, the epic was 
finally over with the imw-HaH duo 
of McEnroe and Srich winning 5-7, 
7-6 (7-5), 3-6, 7-6 {7-5). 19-17: 

The match was halted in a dark 
chill Sunday night after 4 hours 
and 27 minutes of play. McEnroe 
and Sdch offered to play a tie- 
breaker — normally prohibited in 
the fifth set of Grand Slam events. 
But Grabb and Reneberg refused. 
When the players returned Mon- 
day afternoon under bright sun- 
shine, a standing ovation greeted 
them. 
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John McEnroe rushing to embrace Michael Stich after they won the men’s doubles Monday in a five-boor match that began Sunday. . 


The fifth set alone was nearly the 
equivalent of an entire match. On 
Sunday night McEnroe and Stich 
fought off two match points at 7-8, 
but other than that, there were no 
break points until the aid. 


On Monday, it seemed that they 
might play forever. For the first 


seven games, the receiving team 


never managed to accumulate more 
than onepoinL 

Then, a few short moments 
changed the match. Serving at 17- 
17, Reneberg. a 26-year-old Texan, 
double-faulted and the score was 
30-30. On the next point. Stich loft- 
ed a lopspin lob that Grabb barely 
reached for an overhead. Stich re- 
trieved that with a backhand, 
which Reneberg blocked with a 


backhand volley cross-court. 
McEnroe neatly swooped over the 
ball with a sharply-angled fore- 
hand that sailed past Grabb, 

With their first break point of 
the set. McEnroe showed his sagac- 
ity as a doubles player, hitting a 
perfect topspin lob that arched 
ova Reneberg’s outstretched rack- 
et and landed neatly in the coma. 


The 33-year-old New Yorka, 
who had won four doubles titles 
here before Monday, leaped in tbe 
air when the point was ova. And 
when he served out the next game 
to win the match, Stich lifted him 
off the ground in celebration. 

The last of McEnroe's previous 
titles, all of which were won with 
Peter Fleming, came in 1985. and 
be hadn't won a Wimbledon trophy 


since. After losing in the singles': 
semifinals this year, Monday's vie-, 
lory was particularly sweet. ' 


For Stick the defending champi- 
on in singles who lost in the qudr-j 
terfinals, the doubles win was jtist' 
as sweet. It was only the pair’s 1 
second doubles tournament togeth- 
er, but now they are toying with 1 
entering the U.S. Open in August ; - 
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Gower Becomes 
England’s Top 
Scorer inTests 


Rearers 

. ' MANCHESTER, England 
: — David Gower became En- 
gland's leading test cricket 
scorer on Mot day with a 
smooth (fisplay of strokes that 
won him 73 runs and took him 
Geoffrey Boycott into 
place on the world career 
setters IisL 


Power’s- .performance 
helped.. - clown 505 

nms^ toTaS^taniat the start of 
its Erst Timing , come back to 
390 all otm at the. end of the 
fourth day of play. . ■ 

Gowct, bade after an 18- 
manth absence frean^ The Eng- 
land team, survived a dropped 
catch at 15 runs and a near- 
catch at 53 as he ran his career 
total to 8,154 runs. That put 
him past tbe 8,1 14 by Boycott, 

Ahead of him on the world 
fist in ascending order are 
Jared Miandad, the current 
Pakistan captain; Viv Rich- 
ards of tbe West Indies; Allan 
Border of Australia and the 
retired Sunil Gavaskar of In- 
dia, who scored 10,122 runs. 


LeMond Struggles Into France 


By Samuel Abt 

International Herald Tribtme 

PAU, France — The Tour de 
France bid adios to Spain on Mon- 
day and returned to its homeland 
in a pecnBar fashion. For the first 
time since 1910, the bicycle race 
skirted tbe-Pyitnfes. 

. .That' was a blessing for Greg 
LeMond, who straggled badly over 
the sole real cfimb of tbe day and 
lost 18 seconds at ihe finish to his 
main rivals. . 

There should have been wild re- 
joicing in bis team’s hotel after- 
ward that “the mountains,” such as 
they woe; are' not to be encoun- 
tered again until July 15. 

- *Tm feeling good but I'm still 
ve^ tired,” the American rider said 
in a brief dial Monday morning. 
LeMond, who rides for the Z team, 
has complained of fatigue brought 
on by complicated travel plans be- 
fore tbe bicycle race started Satur- 
day and of various minor ailments. 

Whateva his problem is. it is 
beginning to show. He had to strug- 
gle Sunday, too, on the one climb in 
tbe Erst stage. 

So this 255-irikraeter (158-mOe) 
stage ova fringes of the fyrfnfies 
cannot have been reassuring to Le- 
Mond, who is seeking his fourth 
victory in the Tour aha finishing 
seventh^ last year. 

Imagine if some of the usual 


peaks had been on Monday’s route: 
But, after leaving San Sebastian, 
the Tour swung east and picked its 
way through green valleys while 
avoiding any giant mountains. 

The highest obstacle of tbe day 
was the Marie Blanqne Pass, at 
1,035 meters (3305 feet) almost a 
bump in the road. The nearby 
Tourmalet, for example, rises a ma- 
jestic 2,115 metos. 

■ At the finish in Pau, after a chilly 
day through clouds of mist that 
occasionally turned into rain, the 
day*sihonors were shared by Javier 
Murguialday. a Spaniard with the 
Amaya and Richard Viren- 
qne, a Frenchman with RMO. 

Part of a three-man breakaway 
that began after 20 kilometers of 
the stage and reached a peak lead 


name of time and efficiency. With 
seven countries to be visited, the 


organizers fell they could not spare 
a day or two in the mountains. 


of 22 minutes, they cruised in 5 
ds ahead of the rest 


minutes 5 seconds 
of the 195 remaining riders. Mnr- 
guialday won the stage in 6 hours 
41 minutes 56 seconds and Viren- 
que, 3 seconds behind, took the 
overall leader’s yeflow jersey. 

His lead ova the secondl-placed 
Miguel Indurain, the defending 
champion, is 4:34. 

A 22-year-old native of Moroc- 


co, Virenqne is not considered a 
x f< 


contender for the final victory July 
26 in Paris. 

The decision to skip the PynJn6es 
was made nearly a year ago in the 


“We love the Pyrta&es and if 
we’re not going there, it’s not be- 
cause we don't want to, it’s because 
we can’t,” said Jean-Marie Leb- 
lanc, the race's director, when he 
presented the route last October. 

The organizers also feared that 
fierce climbing stages on the third 
day of the 3,9834tilometa race 
would so separate the field into 
leaders and also-rans that further 
competition would be blocked.' 

Bicycling traditionalists revere 
the Pyrenees for their ability to test 
riders and nurture legends about 
Giants of the Road. That was how 
Henri Desgrange, who founded the 
Tour in 1903, wanted the public to 
think of the riders. 

So seven years later he added to 
the race “the aide of death” of the 
Pyresourde, Aspin, Tourmalet and 
Aubisque Passes. All are at least 
1.500 meters high and rated beyond 
category in difficulty, or a class 
above the Marie Blanque that the 
race tackled Monday. 

Don’t ay to tell tint to LeMond, 
though. He was two minutes be- 
hind his major rivals at the top of 
the Marie Blanque and had to ride 
hard to cut that gap to 18 seconds 
at the finish. 
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NO LITTLE VICTORY — Ben Crenshaw’s wife, JnBe, poses 
their baby daughter Qaire in the Western Open trophy after 
Crenshaw won his first golf tour victory in two years, defeating 
Greg Norman by one stroke with a birdie on the 17th hole. 
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Cameroon Starts South Africa Tour 


BOIPATONG. South Africa (AP) — Cameroon's “Indomitable Li- ■ 
ous” ventured into South Africa’s pdilical chaos Monday for a three- 
match tour that ends this nation's 28-year ban from international soccer.' . 

Players and officials of both national squads visited Boipaiong, the 
black township where more than 40 people died in a June 17 massacre. 
They stood with heads bowed as about 200 residents sang “God Bless 
Africa,” and observed a minute of silence. >. 

Cameroon, quanerfinalists in the 1990 World Cup, play South Africa 
on Tuesday in Durban. Thursday in Cape Town and Saturday in { 
Johannesburg. The tour comes two days afta FIFA, the governing body 
of world soccer, lifted its ban against South Africa. 


Nike Appeals Spanish Court Ruling 


MADRID (API — Nike Inc., which paid millions to pul its name on 
the U.S. track and field team's uniforms at the Barcelona Olympics, is 
appealing a high court decision that bars the advertising or sale of Nike 


apparel in Spain, a company attorney said Monday. 

Spain's Constitutional Court last week refused to lift a Iowa court 


ag 

ill 


order prohibiting the Beaverton, Oregon-based sports apparel company 
from using the Nike name on clothing because a Barcelona company 
registered the trademark first in 1931 
“We do not believe we’ve lost the battle by any means, much less the 
war.” said John Faylor. Nike’s European counseL 
Bui if further legal actions fail — and if the courts rule the injunction 
bars U.S. athletes from wearing Nike uniforms — the company stands jro 
lose S20 million in sales in Spain alone and many times that sunt 
worldwide, according to company documents. 


Namibian Beats Mitchell in Sprint 


VILLEN EUVE D’ASCQ, France (Reuters) — Frankie Fredericks pf . 
Namibia beat D ennis Mitchell, the Olympic favorite, in a 100- merer race 


at a grand prix meet here Monday. 
Fredericks 


clocked 9.91 seconds, this year’s best time, but it was aided ‘ 

by a hefty tail wind of 5.07 meters pa second, well over the 2 mps tinnL 
Mitchell, an American, came in second in 9.94 seconds. . 


Kenya Weighs Olympic Selections 
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mo— i 4 i Olympic Qualifiers 


TOURNAMENT OF THE AMERICAS 
Sunday, In Portland, Oregon 
Third Place 

Brazil 93, Puerto Rico 91 

ChanurioasWn 

United Slates 127. Venezuela 80 
Pool A 


DRAW FOR l»n SUMMER OLYMPICS 
Green A: Saahv Untied Stales. Croaf to, Brazil, 
Germany. Angola 

Group B: Australia. Lithuania Venezuela 
CIS. Puerto Rica Chtao 
(Alter a round-robin series within each 
oraua the lop tour too ms tram each win auall- 
fv tor the ouortortlnais. on Avgust 41. 


I9M WORLD CUP QUALIFYING GAME 


KASARANL Kenya (Reuters) — Kenya’s top track coach suggested .. 
on Monday that the governing body could break its rules and reinstate. 
stars who failed to qualify at the national trials for the Olympics lean); F 
Mike Kosgd, the chid national trade coach, said he expected thq . - 
in statement of Paul Bitok, who returned 8:08.91 in the 5,000 meters it . 


Ll jUa- 


SuMtoy, to PorStofiSpoto, Trinidad 
Trlniaod and Tombo 1. Jamaica 7 

INTERNATIONAL FRIENDLY 
Australia l. Croatia 0 


reinstatement 

the Bislett games in Oslo last Saturday, fastest in the world this year. 
Selectors dropped him from the Olympics squad because be did not make 


tbe qualifying tune at tbe Kenyan trials on July 1. 
Team officii 
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MENS DOUBLE 5 FINAL 
John Me Ejiroe.ua. and Ml ctioH SUch, Ger- 
many. dot Jim Grabb and RJchov R e neberg 
(4). Ui, 5-7. 7-4 (7-5), 3-4. 7-4 (7-5). 79*17. 


THIRD TEST 

England rs. Pakis ta n. Foortb Day 
Monday, to Manchester, E 
Pakistan 1st Inn togs: 505-9 dec. 

En gl and 1st Innl nos: 307-7, at tea 


iaals said they had asked Paul Ereug, the Seoul Olympics 800 
meters gold medalist who was fourth at the trials, to join the Barcelona 
camp outside Nairobi but would make a final decision on whether to put 
him in the ream on Tuesday. Kosgei said he would urge the selectors also 
to include Oanda Kirochi, silver medalist at tbe world championships m,j 
Tokyo last summer who was sixth at the trials at 1,500 meters. 
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For the Record 


Tour de France 


EUROPEAN TOURNAMENT 
Float Roaad 

Sunday, in Zaragoza Spate 
(Four Trams Qualify) 
Lithuania TO, Italy 87 
Germany 90, Czechoslovakia 74 
CIS 84 Slovenia 82 
Croatia 81. Israel JO 


x-UIhuanla 

x-Croatla 

x-ClS 

z^Jermanv 

Slovenia 

Italy 

Czechasiavakla 

Israel 


W L PF PA Ptl 

7 0 480 570 14 

5 2 412 534 13 

5 2 599 542 12 

4 3 590 SP 11 

3 4 541 570 10 

2 5 554 629 9 

2 5 524 584 9 

0 7 ST7 «7 7 


x-q n o ti fi ed tor 1992 Summer otyapKs 


Rase its to 

kfiometer (iSBmlle) rote from Son Seta*. 
Hon. Spate to Pau, France: I. Javier Mur- 
Wtolday, Spain. Amava. 4 hours, 41 minutes. 
54 seconds; 2. Richard Vlrenque, Franca, 
RMa 3 saamds behind ; X Gianni Bugna I <o- 
Iv. Gatorada. 5 minutes aid 05 seconds be- 
bind; 4 Claudio ChlappuccL Italy, Carrera 
same time; 5. Qtartv AAatteL France. RMO, 
sJ.; A. Miguel Indurain, soala Benesfa sJ.r 7. 
Dante Rezze, France, RMO, sJ.; a Mourlzio 
Fondrlesf. Italy. Panasomc 5:21 behind; 9. 
Steve Bauer. Canada, Motoratat 5:21 behind; 
lBLJesperSklbby. Denmark. TVM,5:Z1 behind. 

Overall rtnndt egs (ofwrtwo stages) : LVlf. 
enque.11 hourx 29 mtoutes and 28 seconds; 2. 
likkpuln. 4 minutes and 34 meunds behind; X 
Boona 4:34 behind; 4. Dominique Antould, 
Fnmca.CAstorama,4:50; 5. Rauf Alcoki. Mexi- 
co. PDM, 5:04; 6. CMaapucd, 5ttM behind; 7. 
Mottet. 5:05 behtad; & Erik Breuklnk. Nether- 
tencto. PDM. 5:04; 9. Pascal Una Franca 
RMO. 5:06; JO, Greg LeMond, U5, Z, 5:04. 


BASEBALL 
Anwrlawi Le a g u e 

CLEVELAND— Traded Alex Cato, outfield. 
er. to Pittsburgh far Tony MHcheff, outfielder, 
and John Carter, pi letter. Recalled Rragto 
Jefferson, first baseman, (rom rehabilitation 
assignment at Colorado Springs Pacific 
Coast League. 

DETROIT— Signed Gary Pettis, outfielder, 
to minor -tasue contract. 

KANSASClTY—PutMlkeMognanle.Pltch- 
er. on 15-dav efisabted list, retraoettve lo July 
2. Recalled Steve Shifflett, pitcher, from Oma- 
ha American Association. Tr ans ferred Lute 
Aquino, pitcher, tram 15-day disabled list to 
«Fdav dteabted list. 

MINNESOTA— Stoned Todd Tavlor ond 
Don Serafim, pttchers. 

N.Y. YANKEES— Pul Stowe Farr, pitcher, 
tm lS^tay dtoaMed list, retroactive to June 30. 
Bought contract of Curl Youno. pitcher, from 
Qriumnua International League. 

TEXAS— Recalled Donald Harris, outfield- 
er. from Tulsa Texas League. Sent Dan Pet- 
tier, outfielder, to Oklahoma City, AA_ 


Daley Thompson will make a final attempt to qualify for a fiffff 
Olympic Games decathlon Thursday and Friday at an arranged meet in 
London. (API 

Lo n g ch a m p steward s Monday dismissed an appeal against tbe result ofi 
the group one Grand Prix de Paris won by Homme de Loi on June 1 8. The; 
appeal was lodged by connections of third-placed Guislame. ( Reuters f 


To our reader* in Vienna 

You con now receive ihe HT hand 
delivered to your home or office 
on the day of publication. 
Please contact; Morawa - Vienna 
TeL 51562 123 


OLYMPIC 

ACCOMMODATIONS 

For nupontloiu only. Available 
all dams Barcelona Harbour, 
mmalrti from pm wits, aboard 
tbe brand new Crown Jewe l . 
Com pe Lili\e rales rail; 

USA 305/529-3000 
Atk fur Barcelona 
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AT&T USADirect® Service makes it 
easy to call home. 


AT&T 


Just dial the access number nf the country you’re in. You'll be connected 
to AT&T in the U.S. and well complete murcall fast. 
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ART BITCHWAM) 

Overheard at Cocktails 


W ASHINGTON — No nutter 
where von go ihwe days ev- 
eryone wants to talk politics. I've 
been listening m all the important 
reasons people are going to vote for 
a candidate in this election, and 
the>- constantly amaze me. 

At a cocktail party the other day 
I wrote down some of the things 
that { heard: 

“We've had a lot of vice presi- 
dents who couldn't spell potato, 
either.” 

"J like Mrs. 

Peror because, 
for a billionaire's 
wife, she livsn'i 
wear a hi of jew- 
elry." 

“1 like Geoige 
Bush's wife be- 
cause she's a 
First lady who 
doesn't dress to 
kill.” 

■'The only reason I'm voting for 
George Bush is that I believe even 
president who screws up Desert 
Storm .should get a second chance.” 
“I’m Tor Bill Gimon because he 
doesn't understand rap music any 
more than I do.” 

'to Perot is my man because he 
doesn't hesitate tu investigate anoth- 
er person when he Joesu'i like them . " 

I wandered ac raw the crowded 
room and picked up more political 
comments. 



Buchwald 


Injured Violinist 
Wins £1,4 Million 

Reuicn 

L ONDON — A violinist Whose 
promising career was ended by 
a head-on car crash with a truck 
w.ts awarded £1 .4 million t$2.7 mil- 
lion) in damages on Monday, one 
of the biggest injury awards ever 
given in Britain. 

The High Court ordered that Ro- 
sie Johnson. 26. should have the 
damages invested to provide a sub- 
stantial annual income for the rest 
of her life. Because of her injuries, 
she will need constant medical 
care. 

Johnson, who played fourth vio- 
lin for the Welsh National Opera 
Orchestra, suffered severe brain In- 
juries when a car she was traveling 
in a> a passenger hit a lorry in 
August l^ivS. The driver of the car. 
Daniel Lyness. admitted liability. 


“If we elect George Bush, does 
that mean Dun Quayle will still be 
only a heartbeat away? If Bill Clin- 
ton is elected, does that mean Jesse 
Jackson will he only a heartbeat 
away from the presidency ?" 

*Tm not sure what Bill Clinton 
stands for politically, but I have 
great faith in anyone born in Arkan- 
sas.” 

“What I admire about Ross 
Perot is that he doesn't claim to 
have all the answers.” 

"This just in front 'Profiles in 
Courage'.' Dan Quayle just endorsed 
the American family. ” 

“Clinton is the onlv one for all 
the people. But so is Coca-Cola.” 

“I wrote lo Justice Scalia about 
where he stood on the abortion issue 
—and he changed Ins mind.” 

“It doesn’t matter who the presi- 
dent is. What counts in America is 
how muny miles your car gets to the 
gallon." 

"If I had my druthers I'd turn the 
White House over to a woman one 
rear and a man the next — - and a kid 
the next.” 

“George Bush gets my vole be- 
cause he and I both wear green 
plaid slacks." 

“People say (hat you shouldn’t 
vote for Ross Perot because he 
want* to buy the presidency. I'd 
rather be pay for il than give it to 
him for free.” 

“The American voter has had it 
with political independents. Only 
the Tresh ideas of the Democratic 
and Republican parties can save us 
now." 

“I heard that Bill Clinton not only 
smoked a marijuana cigarette and 
didn't inhale it. but put a spoonful of 
chocolate ice cream in his mouth and 
didn 7 swallow it. " 

“If George Bush can't solve our 
Si trillion deficit, nobody can." 

"George Bush may be the envi- 
ronmental president, but he still 
doesn't give a damn about (he snow 
leopard.” 

“If Congress held Ross Perot's 
economic plan hostage, he would 
hire a bunch of Marines to rescue 
it” 

“It could be worse. Prince 
Charles could be running for presi- 
dent — without his wife at his 
side.” 


PatMetheny’s Search for Possibilities 


By Mike Zwerin 

/niemuitonotl Herald Tribune 

P ARIS — “There’s alienation all 
around us. we're isolated, quality of 
life is deteriorating. Jazz is in the present 
lense. you play what you fell today, it’s not 
surprising that the music ^deteriorating 
along with everything else.” 

After basically being on the road for 18 
years.. Pat Metheny is thinking of “stop- 
ping everything, the touring and the music 
Loo." He" would not have said that a year 
ago, he’s rather surprised to hear himself 
say it now, and he’11 probably fed differ- 
ently in another year, but for the time 
being he just keeps trying to remind him- 
self that he can still go to a record store, 
‘plop down my bread and take home a 
Coltrane record. There's some truth left in 
the grooves." He's looking for “new possi- 
bilities somewhere, really different things 
to do.” 

Metheny is one of the very few if not the 
only jazzman — not in name only, a major 
improviser — who can fill arenas averag- 
ing. say, 4.000 people on a long string of 
one-nighters. As a guitarist he’s second to 
few, as a bandleader he's bad rock-Uke 
sales figures and critical acclaim too. 

Metheny has been living here and there 
in hotels for a year, since he and the 
woman with whom he lived in Brazil sepa- 
rated. There's a certain amount of pain in 
the eyes and sometimes, unaware any- 
body's looking, he drifts off. (No. it's not 
that, he says he's never even had one 
alcoholic drink in all his 37 years.) This is 
his first extended period not living with a 
woman. Although he always based himself 
wherever that “significant other' 1 was, a 
permanent address was “sort of theoreti- 
cal" anyway. Theory becomes practice. 

Last month he raced through Western 
Europe two-cities-a-day promoting his re- 
cord “Secret Story" (Geffen) due on the 
market July 14. A three-month U. S. tour 
is booked for the fall. The latest in a long 
line of tuneful and successful albums like 
“As Wichita Fails. So Falls Wichita” and 
“American Garage," “Secret Story" fea- 
tures strings in addition to the usual high- 
tech electronic programmation. 

it could be called “difficult easy-listen- 
ing" music. It has been shuffled with 
straight-ahead jazz albums alongside the 
best — Ornette Coleman. Charlie Haden. 
Paul Bley. Jack DeJohneite and Dewey 
Redman.” “Secret Story" and his 1990 
“Question and Answer” in trio with Jtoy 
Haynes and Dave Holland on which 
Metheny once more proves his second-to- 
none-Jim-Hall credentials sound like they 
are made by different artists and displayed 
in t: .related bins. He calls the combina- 
tion “bookends." 



Fat Metheny: “There’s a certain zone I operate in/ 


“What’s in common between them?" I 
asked him. 

“The scale may be different but the 
aesthetic values are similar.” he said. 
“There’s a certain zone I operate in which 
over a period of time has 1 hope become 
consistent regardless of the setting.” 
The zone began with a void: “I saw this 
huge gap in the guitar spectrum between 
Jim Hall and John McLaughlin waiting 
for somebody who could play melodies 
with a rock fuzz sound, and who could also 
deal with bebop chord changes. I aimed 
for that hole. Musicians I admire the most 
set up an identifiable vibe whatever they 


play. It's tbtir stamp. That’s what 1 aspire 
to/ 

“You have two identifiable stamps, but 
they are very different from each other. 
And one of them is much more commer- 
cial than the other/ 

He knows what this is leading to; he’s 
beard ii before: “Look, mom tram on my 
so-called commercial records are fike nine 
minutes long. That doesn’t get them 
played on radio. I'm not stapid, I jast 
present what I hear. If it sells, so much the 
better. One thing I like about ‘Secret Story’ 
is that I've never heard a record which 
deals with this son of material in that 


particular way. It's simple, but at the same 
time not simplistic." 

In person. Metheny comes across as the 
nice guy, from all accounts, and the im- 
pression he leaves, he is. His handsome 
features are just asymmetrical enough to 
make his face interesting rather than pret- 
ty. After awhile* you see that niceness is 
far from aD of iL You are increasingly 
impressed. 

He believes in his talent, he says be 
considers his “commercial” side just an- 
other aspect. To describe this side, imagine 
Metheny sitting down with Joe Zawinul, 
who perfected this electronic little- big- 
band swinging suite form first with the 
Weather Report, to divide, as it were, the 
territory. Zawinul might have said some- 
thing lute: TU keep the minor keys, you 
lake the major/ He owns bis Vienna-cum- 
Brookiyn- by- way-of - thc-Cari b bean funk 
territory free and dear, and you can spot 
Metheny by his straight-talking Great- 
plains-monring-in-America optimism. 

But as we have heard above, toying with 
quitting music, he is not so optimistic 
anymore; “We are living in a period where 
there are veiy few rewards Tor originality. 
If anything, you're shunned for iL These 
are conformist lima. It used to be that 
nobody on the business end knew what 
music would sell so they took risks. 
They've become more sciemil 
urea things out, fike loud backtest ' 

I'm so sick of two and four, it gets louder 
every year. A back beat is OX, but it 
shouldn't be the wmtroffing factor. Now, 
worse, this kind of stuff is being scientifi- 
cally quantified by. m usicians too/ 

“What's the alternative?” 

‘Mare space, subtlety, ambiguity. Re- 
member those things? You have to leave 
room for the music to happen. I always 
tend to go back to jazz rather than rock or 
folk because it’s the most inclusive form. 
At its best, the music's more interesting. 
At the same time, there’s more bad music 
in jazz than any other form. Maybe that’s 
because the audience doesn't rally know 
what's happening.” 

“Jazz scares people.” 

“A lot of people bear bad jazz and' 
decide they don't like jazz in general and 
they’re right. I don’t like a lot of the stuff I 
hear either. A lot of these young reboppers 
can't play complete phrases, they don’t 
know bow to develop ideas. Thai used to 
be a given. Now they're just basically just 
playing sound bites. 

“1 still believe in the possibilities inher- 

right nowis^wdl, since 

the whole structure of the jazz community 
has definitely chang ed He was the only 
one who could bring a high level of musi- 
cal stature and also fill the haH The im- 
pact of ji hasn't really hit yet” 


PEOPLE 

Florida Pair Got Rkh 
But Only for Few Day* 

For hours. Steven Donato*^ 
bis son. Ian,ofHollywo^non^. 
kept their discovery 
Trusty ammunition 

with what appeared to be S 5 W.WW 
in crisp 520 bills ttet 
found in swampy woods on Satiff 
day. But their dreams of nches ran 
ed quickly as US. Trawy | offi- 
cials informed them that all 
bills were, unfortunately, ***«■ 
Donahue said Monday. 

□ 

Penny Jtmor has come rotbe 
defense of the embattied 
Charles. Writing Monday m me 
Today newspaper Junot ' says Pro- 
cess Diana "is not the only one who . 
has teen miserable and lonely and 
disillusioned by an empty # no- 
nage.” Quoting fnends of the 

prince, sbe adds, "The fact is he has 
spent the past 1 1 yeare livmgwitiia 
seriously unbalanced wife. She 
was referring to the eating disorder 
bulimia, which a new book by An- 
drew Morton says Diana has suf- 
fered since before her marriage. 

□ 

Paramount Pictures, dung “an 
error in law/ wants a new trial in 
its dispute with the columnist Art 
BudnraM over authorship of the 
Eddie Murphy movie “Coming to 
America.’* The studio was ordered 
in March to pay Buchwald and the 
producer Akrin Bernbetm 5900,000 
after Buchwald proved the 1988 
blockbuster was based on his idea. 

□ 

Christo, the artist wbo unfurled 
thousands of umbrellas in Japan 
and California and wrapped Paris's 
Pont Neuf in doth and rope, will be 
honored with a scholarship in his 
name and in his wife's, Jeanne- 
Oaade, by the College of Saint 
Rose, in Albany. New York. 

* ' □ 

Oscar Wilde has teen given a 
reprieve of sorts. Ninety-two years 
after dying penniless' in Paris, 
Reader’s Digest sweepstakes draw 
manager ‘Tom Chnppt" has 
in/ormed him that be “may never 
have been cJoser to winning a for- 
tune.” Wilde, be said, has reached 
the third stage in the magazine’s 
“Strike ft Rich” draw. Stephen 
Schick, who owns Wilde's former 
Chelsea home, said he reedved the 
letter addressed to Wilde in Jane. 
“Perhaps someone Tilled in the 
card” on Wilde's behalf, speculated 
Schick. 


Today’s 

EDUCATION 

DIRECTORY 

Appears on Page 13 


PERSONALS 


ST CLASS 
THANK YOU FCV 
ANSWEBNO MY PRAYERS 


ANNOUNCEMENTS 


DON’T MISS 

SOUTH OF FRANCE 
FRENCH RIVERA 
AND MONACO 

REAL ESTATE 
SPECIAL 

ON RUDAY MY 10th 


ANNOUNCEMENTS 


PARSONS PARTS 
SCHOOL OF DESIGN 

B8A to ttangn Markatmg 

flvpme for a Sumess Caree- 
in cieabve Sett roefr as Festoon 
MerChandem Ad^otsmg 
twd Protons Devetopmenr 

for further toformoffor* contort: 
Potion* Park, 14 ruo lofaffiw, 
75015 Paris. [1) 45 77 39 66 


-OLYMPIC T10CET5** 

tWSd 

3 43 487 TATS Sarcefana. Span 


BORDEAUX WROS THE BEST WKB 
Speaafaed company. INVEST at fa 
yow pfatwxii Worldwide cWnnry. 
Arrow: possfaemtn* free warehouse 
TM [331 <203 90 Fax 4203 6&01 


TSMG bw? — haying problem? 
SOS HELP auh *i Enrtsh 3 p.m- 
n p.m. Tel- fan 111 4 7 23 80 BO. 


I ALCOHOLICS ANONYMOUS Engksh 


INTERNATIONAL CLASSIFIED 


ANNOUNCEMENTS 


DUTY FREE SHOPS 


THE HT IS NOW 
AVAILABLE IN MANY 
U.S. CITIES ON DATE 
OF ISSUE 


Now panted b* sate** Ironsmiaan in 
New York the tntenanonal Herald 
Tribune * *r topped to doyof- 
puUrcrtKn tofaery lo yw nam o> 
office m most areai of the fallowing 
onev 

Adorno, Boston, Chicago. Denver, 
Drtrotf. Houston. Li Angela. Mon, 
New York, Phitadetphuj, Phpets*. 
5-n Frarosm and Wrshagion DC 

For WMd/ mai drfcvei>. subtcnpfton 
Copies oho are flown threcty to 
J'XfcsorTYtfie and Seante 


In the U.SA, ad 
TOU. HIS 
1-800-882-2884 

In Nmw Yorti . bat 

1212} 752-3890 

at write/ fox 

Hera liCK (tribune. 


850 Thnd Avenue 
New YwL. N.Y. 10022 
Teten: 427 175 
Fa.: (212) 755-8785 


FRCDDY 

Newty renovated drop m heart of ftm*. 
Came m & bay rf your perfumes & 
gSn "Dufy Free ri SAVINGS Of *0%. 
Two Hocks From the “Opaa", 
next to Hw Amenam Express Bank 
FSS GtFT with (to ad Martin, V-&30 
TO me Anber, Park 9, Maim Opera. 


MOVING 


am 


tun 

MOVING 


A.OS. LONDON 44 pi) 961 75» 
A.G.S. PAMS 33 Ml 40 80 2) 40 
A.GJ. RERUN 49 CP] 220 342 410 
A.G.S. NICE 33 93 64 59 « 



HOMESHP. Soldi A Mdmn moves, 
baggage, con worldwide. Cal Char- 
lie: Pans |1) 42 81 18 81 (near Opera) 


BUSINESS 

OPPORTUNITIES 


OFFSHORE 

Compand For cfl purpose* 
banking and imronce We offer 
yean prtJessond experience world- 
Mde. Brochure on rawest. 

ASTON CORPORATE MANAGEMENT 


19. Red Road, _ 
Tel 0624 62ft 591 


We of Man, 
0624 625 126 


OFFSHORE COMPANIES: JPCR 1/5 
Qwdi Street, Oougfca, We of Man. 
Tet (0624) 629539 FoT(0624| 629662. 


TRANSLATIONS 


URGENT TRANSLATION SERVICES 

EngtoW - French ■ German. Contracts: 
Fiwnaal Busmess matters + CVs. 
Contact; DJL.C, PARIS LA D0=B4SE- 
Tef- 1-4698 0123 Fax. 1-4778 9032 


BUSINESS SERVICES 


lOMUN AOOtESS BOW STRSET. 
Med. Phone, Fax, Telex, Conference 
room. Tef. 071 499 9192 A.- 499 ?517 


REAL ESTATE 
FOR SALE 


PAJUS & SUBURBS 


LATIN CXJAKTBM>ANTHEON 

De&tfoful a u ortme nl of 210 sam. 

! XVlth century bwkihg. 


m prtvale 
1 double 

3 


century I 
5 bedrooms, 
dressing room. 


2 lavatories, afl eqvaped kSdten, other 
rooms, anhque wood Hoar. 2 faeplaca. 

T ottos and l-car pdri „ 

Near m STATION |drert to ORLY ft 
BOG5Y arconsJ & tnxemboarg portr 
Tel (1) 45 2207 30 Pans tone (PamTpm) 
or (1) 43 54 42 54 (8pm-10pm) 


78 > CEU ST. CLOUD 

280 srvm. dtss, on 1.900 sryn, 
recpaioi 75 sqm., 6 bedrooms. 
F6j£o/MO TeIil)39W 02 45 


(6th), PL FURSTENBERG - 17th of 

S buidng, 40 5QJn. + lerrace. 
How. lei 1 456^1 81 -1-45276097 


MONACO 


PWNCffAUTY OF MONACO 

For scfc m 

LUXISY SEA9DE BUfUUNG 

under cmfraction 
DIIFBIENT NEW APARTMMS 
3 to 7 rooms, w4h celor and partoeg 
space, and nice wrw of manna 

For aB Ftfher demfe please camao 

AGEDI 

7 and 9 Boulevard des MouCns 
MC 98000 MONACO 
Tef OS S03KK5JXL Tele« 479417 MZ 
fax. p3| 9350.1942 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


GtS APARTMENTS — * Long 


& Short Term Irena to fsernS 
mshed houses & Ifah. Tal- -Ml 


6250071. ' toto ' i an 20 6380475. 
KetTersgrocrt 33, 1015 CD Amstercbn 


PARIS AREA FURNISHED 


MONTAIGNE 

FACING Horn PIAZZA 
tlrojnous peds-frlerre 
FHMCT COWmON 
refined decor often 
75 srjm - F30JYX) FCT 
95 sqj»v • F40.000 FCT 

PLACE FRANCOS 1st 

(near) beortAf double studio 
perfect concition, calm 
45 sq.n) noiw NET 
COfWfl)458P5>252 
Far (1)15 65 44 13 


SWITZERLAND 






BUSINESS TRAVEL 


Irt/Brulune Class Frequent Timelier? 
to Onert/ AirJrrfar' tJma/Ha. & So. 
Amenca. Save up to 505L No cou- 
pons, no resOKbons. Impetid Canada 
w. 514-341 -7227 Fa, 51W41-7W0. 


FINANCIAL SERVICES 


DGA8IUTY MCDME 
FOR AMBBCAMS ABROAD 

Wcrki iwdeemerage prewfed 
The Cobr Group q pledwd ta offer 
endusrve meow repbeement prowtwn 
to tA5. e spu si o te s worldwide 
75% of income on be insure! 
Moodys&SP AAA Rated Co 
Broker enquiries mv4od 
O* UK 423 414 
Fax; UK 223 420 017 _ 

WWTLThe Gjibcr Gcn p, 135 

Conbid ^at d Mdtan. unfts. 


SERVICED OFFICES 


Monaco Business Center 

Arty equipped offioes conference 
room, wttf: oil jeaetoria services at 
your dspo&at, to rear on snort 
and long term basis, 

2fi Awtnee dr T o ntv ieJe 

MC-9SOOO Monaco 

Tel (33) 92 Q5 SB IB Fax 92 05 SB 2B 


REAL ESTATE 
FOR SALE 


PARIS ASlfBCKBS 


NEAR GOLF AND 
CMANTULY CASTLE 
OmrxMt eitaM. tarn af fa tntoy 

an 1 530 endosed freed grounds 
ortbutoia and coretgfcg s how* 
Abort 200 sq m. bvma tpaar 
+ toed basement. FZ7 "fcia. 
Trt pa *4 ss 2a 55 Fox 44572730 
frmmre dial to before S tfip« 


Srio to fmahnmt ortharfaed 
our xpmkfoySMK* 1975 
seled APAITTImNTV CHALETS 
m MONTWUX VUARS. UTSK 
IES DIABIERETS. G5TAAD Vc 


fixuSfr. 2 oaooa- 


SZMonfbrfllontaf-1211 Geneva 2 
Trt 4122-734 IS 40. Fax 734-12 20 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LONDON HNTAL SPECIALIST 


AGBICE CHAMPS ELYSES 

speoafca m furnished apamnents, 
residential nrecn. 3 months and more. 

Tel. pi 42 25 32 25 

Fax (I | 45 63 37 09 


AT HOME IN PAHS 

PARIS PROMO 

opartmerts ta rert Fumshed at not 
Safes S fVoperty Manrnunent Sorvian 
25 A» Ftoche 75008 Paris Fca 145611020 

Tel: (?) 45 63 25 60 


74 CHAMPS B.YSS5 

L£ CLABIDGE 

FOR 1 WffiC OR MORE tegh doss 
stuebo. 2 or 3-toom apartments. FULLY 
EOmPPH) IMMEDIATE RSEBVATION5 
Tab fl) 44 13 33 33 


LAMY (1J 47 23 53 14 

5 a* Perre ler de Serbm, Pan 16. 
tone DELOS. Apartments short-long term 


BASTILLE bright. 2 bedroans. double 
bang. 95 sgjn., near trawpam. bcouti- 
FuJ ww, lary bafeany. W. FWO 0. 

1 yea leastTrt) M7 00 43 57 


PAMS SHORT TBtM 
OBUXE HATS. RJUY B3UPPS) 
CENJSAl PARS ter 1-«J6 l99J0 


EXCUBIVE RJINSHHJ RENTALS 
first m qurtly and serwee 
Tet- 1-47 53 B6» FtauL 1-*S51 75 77. 


HEAR PLACE DES VtCTOtteS, 68 
sqm., mint, tfesgner rfeccraflai 1 
Mtg l bedroom, 1 study. Frfy 
equpped kitchen. >10.000 Muring 
dtogn. FRE8AIL Tel [1) *3 48 740#. 


ADMINISTRATIVE 
SECRETARIAL POSITIONS 


POSITIONS AVAILABLE 


DO YOU NEED A 
TOP SECRETARY ? 

and -rf other efficient 
txbnguaf or trtaMaf persairrt. 

Cal Maud, Gft Interim, 

Paris (1)47 58 12 30. 


UMUEDUF SfKS for AveOCAN 

MdWEKVE routs m PAHS: 
Enghsh mother tongue seaetanes, 
faKnwiedge of French retpnwd. 
Write or charm: 

422, Ron Sami HaRarn, 
75008 Pori*. Frtxta*. 

T* O) 49 41 76 76 


American nonprofit argtwr«#on * 

aasAIV^An TIME nuUNMl 

aBTSESfi’amc 

92521 Netiffly Cede*. France. 


POSITIONS AVAILABLE 


BJBJL INTERIM 

rto 


finjool I 

SECRETARIES 

Huenl Engfeh 
BIS + experience. 

B BLA ETT Ports ll| 40 41 96 96 


FRBANCL PART TIME Merfcol Au- 
dto-TjfM. WORD 5 or WORD 
RCTft* Kraus 1-4121.0261 


PR. 


POSITIONS WANTED 


RANDSTAD __ 

TBAVAA IBHPMAflS 
recherche 2 oonwtotle s bEngues 

Angfab, CfmrfobUb Angb-Smm 
kxport SUN et oum Trt 1-17454433 


FRENCH SECRBART, IWUNCUAl 
Itahan. EngWi, farowfadge af Spannh, 
12 years experience, sews a pramon. 
Tel (to* Pf537 12 50 


REAL ESTATE 
TO RENT/SHARE. 


PARIS AREA FURNISHED 


15th, MQRO VOtONTAHtES, Mng 
4- 3 bedroonn, dboui 95 sqm. 
equpaed tafchen. Mto shax«r room, 
WC. dresSma, 2 pvtangs: Btonnei 
F11JC0 *■ FljUKL Trt M 3 55 55 51 


PARIS SMl Beautiful 2 roam. Be new, 
■ery wefl toadied & equipped all 
corafarts, brgF*. 17 1100. Tet 111* 22 
90 53 48 S 19 21. 


REAL ESTATE 
TO RENT/SHARE 


SPUN 


N MADRID, APARTMENTS, Las 
9. Beside Presto 
price, all 

teerva&m • Trt- (34-1) 
420021 1. Fax: 04.1} 4294450 


RUE SCHSfa VILA FURNSHED 
rt»rt 75 tqm. Rent RlfllO/manth 
net h 5% tvniixu toe F14J04 net. 
Tel 1-4JD7D160 or 1-4265J8B3 


PAHS BIENVENJE. Fvnshed dudes & 
flab 1 WfflC TO 2 YEARS, m Centra l 
Parry Td |l| 47538081 Foie 47537299 


rale. 


1ST BNfflC weedy or monddy rt 
No agency Fee. Jean-MdieL Tet t 
OJSfflffL Fan: 4354-g.W 


15*, CALM HOUSHOAT, sundedi. 2 
bhiigs, 2 bedrooms, kitchen, brtb. 
Short & tang let. Wax: I-4S752W9 


15* 4 roams, cfl comforts, spaious, 
briconv, sunny, efrorrmna fft. Short 
term. raJOQ/morth. Trt 1-45 y 09 99 


BEAR IBff 1ACHABE new tot. 2 
roams, 65 sqm.. 5rh Boar, rtevulor, 
partana F6,0d0 totTTrt U2 33 12 27. 


ST. GBMAM DES «K. 

Fto», 
2906 


IN MADHQ, APAHTMBUS Ptaza to 
Cspunu. 7. The most toaxxu m town 
mter. Daly - Wertdy ■ Morahly rales. 
AH service. Besenatnm - Trt j34-TJ 
5428585 Fee (34-1) 2404380 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


EMPLOYMENT 


EDUCATIONAL 
POSITIONS AVAILABLE 


EXPERIENCE NATIVE BMGUSH 
i eochc n, hfar* Ufa. Papers ft or 
requred. HamAan Paris 1-69 28 IB 18 


AUTO RENTALS 


HOLIDAY RENTALS 


FRENCH PROVINCES 


ONIUIY SHF DUVE 
New cars - UnSmfled mfcage 

FWmrti 


RBIAUIJ5 
UANLOTCUO 

Ptxis 

Wy 

Bossy 
Mae 
Bonteow 


F 1090/ week 

S BU2^m68| 

■M'JCUtt 
■ 9L2l.ll.18l 
5624.1818 


UFEN THE FAST LANE 
Rare car droer nee* a stumng \afo, 
public rrtatara ft travel carapmoa 
Could be part* me. Send photo ft 
ph one m xirber tor San 2824, LHT, 
92521 NeuBy Cedrx, France. 


GENERAL POSITIONS 
WANTED 


6* BGTWS4 LUXEMBOURG ft Bud. 
sunny 90 sqjn. toy 1 B#i toarfi May 
91 IMfeHATCLY. 0) 4^TB762 


7*. QUA1 VOOAflff. very beautiful 
+ 1 bedroom, frtdwn, 
Tel: (1|42 56 14 9a 


IM mXABBtO. kavnate 70 ajJ n. 
Hal, Irang roam. 1 bedoum, 1 or 2 
k Trt 33 


yeary 


I m 46 47 


BEAUBOURG 2-roam flat, beans, nw»- 
•rottn 6 months. 2-mcoth depart. 
mm'tno nJ. Trt fl? 4047013a 


RAKLAGH. becxAful 5 raons, 2 baths, 
matfs loom, parlana. FTIjOOO chafes 
nduded Trt fll 4572.6&S 


PARIS AREA UNFURNISHED 


Embassy Service 

YOUR REAL ESTATE 
AGENT IN PARIS 

8 Aw. de Mesne, 75008 Ftefa 

Tek (1) 45.62.30.00 


16% QUAI KB4NBJY 

VWW ON Duriec, 
120 sank. 3/4 ROOMS. 3 bain, 
P18.0QQ + chaons. 

HS Trt P| 42 Z7 Ot 89 


sTQuanw 

fiACWGBBlC 
2S6 roams 

KFR (If 42 96 88 8S 


16*. AVEHMH 
freestone buiUng. 
entmef y n ewly redo ne, 
roc* i a, 1 batioqm. 2 \ 



AT HOME ABKOAD 
Your Ptxx refacanan made i 
Tef {lf4DWOa37 1 


RUE DES CORDHJBffS, 5-rorxn 
apartment, about 120 k).iiv, 3d floor, 
V* + pAng + adto. Bent FmDOO 
net CammisKW; FI 9,130 senes irv 
**4 Trt ftl 4QQ7 0100 -426S 3634 


EXECUTIVE RHOCATIONS finds Mur 
home m Pans. Saw year rang aid get 
best contour!! I Pfaase cgS us rt Trt 
HI *0 74 00 (B, Fw 111 42 56 19 29 


ON AVB4UE GABRIEL. 4* floor._3 
roans. 110 sam. about f2*A*> NET. 
Comrtrsrror R&75fi tones nduded. 
Tel til 40 IP 01 M, Trt 42 65 36 36 


16*. Pie SL Cloud, tovrty 5 rooms. 130 

i.. dcwbfe frvihg, 3 beds, ?bait». 

dwtaes-CMF 1-4504 6300 


sgjn..d 

FILBOO 


TS* 


oaf /t- gwiwo. vm i -wi ft 

iso ammo, w, beoutjM 310 

■ marts ^^^FSOOTO 


sa,m, , — • 
per month. Tet 


SPAIN 


IN MADMD, APAIftffMTS Bartat 
ftrnn, CbmaadaK Zortta, 27-31 the 
ben sines nr the kiaaaal center. Dtrty 
- Weekly ■ Moatoy ntetM ssrvrw. 
Beranirtfam Irt 134-1) 5353642. Fat 
(34-1J S35149T. 


nxto. 32, toem Frendt, En- 
flUt 4 Japanese. 5 
mow tasurenoe di _ 

MA faconoaii a) (ram Japanese grad- 
uate school, swung an nrtl oriented 
position and corner (any country] art 
Je*m 0762-32566? or write Mr. Yv 
Wang, 6F Urrahn Bldg. 1-1-48 ffr 
rasaha. Kanazavm, 920. Japan ■ 


Other branches throughout France: 
Lyon Mcnerte, Strasbourg, Toulouse. ' 
Ufa, Grenoble 


LEGAL SERVICES 


DOMINICAN Anuffpr dfvorces 
mice 1972 - Bo> 66423, Washm^on 
DC 70035 USA Foe 202-585-3607 


LOW COST FUGHTS 


DAAY RIGHTS AT LOWEST FACES Ip 
an maior North Amenam Ml airport. 
Trt tom (33-11 47 04 67 51. 


OLYMPIC RENTALS 


BAJKH.ONA ft SUBSITES. 

cxxoamodcfcon ttorng the ... , . 
Idect far eracutrwi. Tnfonmtton: Tel 
34-3-4810658 and 34-34810664. 


H®fCH tOVtatA - JULT-AUGUST 
Ifdsqm (fat »s ftoqurtxwxrCap Mrrti 
(I Ian fram 'Monacal fag terrace. + - 

bakHqrvn*MMlawrriaw - 

fatog, TV, .15 /ne> beodl . ' 
F6^pmw«k»dutoigio«d- 
Tel 93^35 1ft 91 offer &D pm 


CANNES Owner rants- AUGUST, 92. 
200 sgm. dtq, 3 double fattkoann, 2 
bade, 2 Wu, mdrfs.raom. InX) 
sqair. pn«cM aonfan.iMh pool Lim- 
nouv.xduded yet near dowrrtowrv 
GOffiON pS-lf 45 53 32.71 or (33f 
93 38 69 34. '• 


CAJ4NH, -rerrafeneol area, anram 
via dl mmfarts, 5 bodooms, 4 
badi rooms, garden, pool AvrsfaUe 

Angut/Sepfambw Trt (331 9345 5760 : 


PARIS fL SUBURBS 


«*, A1MA UARCEAU, 

gpoimew. 180 sqj». y 

rai-4ortoi6<or r. 


hmtrfaus. 

F24.00a 

4845. 
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l‘)92 CONFERENCES 


LATIN AMERICA: 

THE NEW ECONOMIC- - 
CLIMATE 

Co-sponsors: 

Inter-American 
Development Bank 
and Argcntaria-Corpontcidn 
Bancaria de Espana 
July 21 - 22. Madrid 


INSIDE THE 
NEW EUROPE: 

POLITICS, PROSPECTS 
AND THE PEOPLE 
Co- sponsors: 

RISC-International Research 
Institute on Social Change 
and RFE/RL-Rcsesireh 
Institute, Radio Free 
Europc/Rndio Liberty. Inc. 
October 8-9. Vienna 


INTERNATIONAL 
BUSINESS -OUTLOOK 
Co-sponsor: 

Oxford Analytics 
September 16-19, Oxford 


NEW EUROPEAN - 
SECURITY: 

FROM EAST- WEST 
CONFRONTATION TO 
REGIONAL INSTABILITY 
Co-sponsor: 

Corricre della Sera 
October 22 - 23, Rome 


9IL & MONEY: 
PLANNING FOR CHAOS 
Co-sponsor: 

The Oil Daily Group 
November tfi - 17 . London 



Printed by Newsfax International, London. Registered as a newspaper at the post office. 


d-P-i! 






*) 


























fcii- - 


PSTER3VAT10NAL HERALD TRIBUNE, MONDAY, JULY 13, 1992 



S m i ©am m. m 

«S «" «“ < N 

1& risSS 



Page 3 5 


m 


*,■■■ m 

?.*i|t 

^ 




m-- 


:3Sf. 

ysS.; 




f 


/*; i 
v , / 




at a recent fand-raiaiig event m New York. ^ 

<f0nvi»tlpn8 

(NYI) — Restaurant fever has struck New York 

a ^^^^^prcaiioto that offers 
?™ w9.92. ai some of the cay’s more chic establishments. 

^ hysteria," Barry Wine, owner of the four-star 
«mtcd Giraffe, said as he contemplated the sudden demand cansed 
annonneemeats^ feat ids restaurant, along with about 100 ofees 
mthe h ost city , would offer soefa a special The restaurant normally 
; pqai^ upwards ; of $45. “We’ve received over 3,000 catis 
requesting reservaiions for lunch next week,” Mr. Wine “And 
. we were sold out by last Friday." 

^ I ^ nra ^“ s the calls have come mainly front New 

w^fcJ^Wne s wife turned down a request from Robert De 

igipi^tluiufe:^^ 

^ nca ‘ st the regulfir price? Robcrt De Niro can afford it.' " 

• fe**t she had been compelled to put several congressmen 

waiting list Bat there’s Httle reason to fed too sony for tiw. 


legislators, as these are 56 delegate htncheons.at Manhattan restau- 
rants on Monday, where fee price vdll be evert more witininp than 
S19.92: free. 1 v*. . _ 



Perot From Afar: 
A Nervous View 


teOifdwiglHoii mwf , ■ Caraful Trwptant 


. .NEW YORJC(WP)— “Weeing the Oarden^ls what they 
it m 1980 when hundreds of homeless woe uprooted from their 
haunts and hideaways around Madison Square Garden before the 
Democratic National. Convention. Smw- 


sweeping away the 

v • . : • . F convention preparation as 

hinging red, white and blue bunting. 

Suc h actkai is trickier, however, in a city whose liberal mayor 
recniiied homdess war veterans to help tnm ont voters and appomt-* 
ed an advocate for the homeless as an adviser. So instead of weeding 
the homeless, New York has been gently but firmly transplanting 
them. Drifters who recently slept on subways have bcenemisted to 
entice their peas into social service programs and temp orar y hous- 
ing. - . •: 


Ckuttfte^UnqtKfto 


Governor Mario M-Cuomo of New York, oh his forthcoming 
correlation speech, which was criticized in advance by Vice Presi- 
dori Dari Qaiffyle: “Far the vice prerident’shenefit, if if s a lengthy, 
speec^Ifilnresnian words.*: . . 


Daw MactmATbe AsMdUM Prm 

Mr. Pwot at the lectern, with Benjamin Hooks, the NAACP executive (Erector, listening at tbe organization's convention in Tennessee. 

Perot’s Speech to Black Group Goes Awry 


• Compiled by Our Staff Fran Dispmcha 

NASHVILLE, Tennessee — 
Ross Perot’s first major campaign 
appearance before a black organi- 
zation backfired when many in tbe 
audience criticized him as patroniz- 
ing and insensitive. 

At several points during remarks 
to tbe atinnai convention of the 
National Association for the Ad- 
vancement of Colored 
Mr. Perot referred to 
“yoQ people” or “your people.” 
The exp r es si on offended some in 
the audience and prompted a few 
to interrupt his speech with de- 
mands to “correct” his lan guage 
Citing a scries of reports showing 



~or Clinton 

On Eve of Convention, Support From Jackson and Polls 


■> 


Y 


By^Paiil F. Horyitz ... • 

JntemeJkmat Eeredd Tribune . 

cfMoaday s fonr-day Democratic 
Nati&nal Contention,- Governor ; 
Bffl Grafon appeared to have re- 

t telUvercSI^ LJarikson arid 

' ■ an. 11th- ' 

hair endorsement ofthe Demo- 
cratic presidential candidate late 
Saturday. - 

■ On- Sunday, however; he ap- 
peared to leave 4>pen the. question 
of how vigotously he intended to 
^wnpm gn for five party ticket Mr. 
Jackson had said he wanted the 
vico-presidential riot, and had 
pressed Mr. Gin ton to endorse the 
eco nomi c agenda df his Rainbow 
IDialirion.. . ;■ 

Three patipnal polls put Mr. 
(Timm : virtually in a dea d heat 

with^Ptosidem- George Bush and 
the uhdedaied.indq^aident candi- 
date, Ross Foot Each has roughly 
;30 percent - ' - -- 

Mr. Qinton trmled both j men 
gfigh tlym qm'ng surveys but ic the 
last4wo wette has gritoed ground. 
The latest surveys also gpneralty 
& positive reacrion to his 
sejeption of Seriaitbr' AJ . Gore.'of 
Tennessee as his hunting mate. 

- in separate in£errien% Mr. Jack- 
son. and Mr. Gore agreed that 
Democrats most stick to basic eco- 
riomic issues, in. the canqrajgn. 

Mr. Gore, appearing cm two na- 


address the United Nations Securi- 
ty Coundt 

Thc proposed Democratic plat 
form, calls for the Uniled States to 
consider reimpo6mg trade sano- 
tions awiinst Pretoria in l^ri of .the 
rexxntBodpattmg townriiip killings 
and t^c^iapseirfnegotialions be- 
tween ttegovenmoit and the AM- 
ctm National Congress. 


Jesse Jackson 
says ike Cllnlon 
camp most move 
towiu^ their base 
vote, Vbich . 
happens to be cities, 
and ir oikeps, arid 
women and 70001.’ 


Endorsement by Edmund G. 
(Jerry) Brown, a former governor 
of Cafifonua and his rival far the 


called for “a national conversation 
-abaa the futHre of this country" 
. arid spdre of how government can 
help rihe average waking family 

The announcement of a 
-visit to the. OMjventkm on W« 


to ehide Mr. Omton. Mb'. Brown, 
-the only candidate from tte Demo- 
cratic primaries who . has not of- 
fered an unqualified endorsement, 
hinted over the weekend that he 
might not do so. 

Ronald Brown, the parry chair- 
man, said Sunday that fee Califor- 
nian would not be offered a speak- 
ing rote at the convention unless he 
endorsed the Omton-Gorc tkket. 

Opinion polls conducted in the 
last week show a substantial in- 
crease since early spring in the per- 
centage of respondents who view 
Mr. Clinton, in a favorabl e ligh t. A 
survey by Time magazine gives Mr. 
Ointori a 48 percent favorability 
rating; three months ago, it was 37 


Dan Quayie was rated as bang 
i pwlifM by only 21 percent. 

Mr. Clinton on &mday wel- 
comed word that Mr. Jackson 
wouM be voting for the Democratic 
ticket , expressing an interest in 
“working with bnn in the canting 
months.* 

Mr. Gore said that Mr. Jackson 
was among the first people he had 
telephoned Thursday mooring be- 
. fore flying to Little Rock, Arkan- 
sas, to accept Mr. Qmton’s invita- 
tion to be on the ticket. 

Nevertheless, Mr. Jackson, the 
nation’s most prominent black 
leader, spoke wife little enthusiasm 
about the Democrats when he ap- 
peared on a televised news program 
Sunday. 

“It wiH take a dialogic,” he said, 
when asked the extent to which he 
planned to campaign to bring out 
fee Wade vote deemed crucial for a 
Clinton victory in November. 
“Thai relationship has not yet been 
determined." 

He said the Chnlon camp “must 
now move toward where their base 
vote is, which happens to be dries, 
and workers, and women and 
youth." 


fee nation's economy to be worsen- 
ing, Mr. Perot told the group, “Fi- 
nancially, at least, it’s going to be a 
long, hot summer." 

He then added: “I don’t have to 
tell you who gets hurt first when 
this sort of thing happens — you 
people do. Yourpeople do.” 

“You people?" shouted Hilton 
Sharpe, 21, a college student. “Cor- 
rect it! Our people!” 

Although Mr. Perot briefly 
stopped speaking, he appeared not 
to near what Mr. Sharpe had said. 

Mr. Perot fared little better a few 
moments later Mien he sought to 
tdl how kindly his father had treat- 
ed his black employees. Some dele- 
gates described the anecdote as ir- 
relevant 

He also told how his mother had 
been known for feeding black “ho- 
boes” in his native Texas and had 
taught him that “these people are 
jest like you and me." 

He said later that he was sorry if 
the “you people” remark had upset 
anyone: 

- “It never occurred to me that 
they would be offended and if 1 
offended anybody in any way I 
certainly apologize," he said. 

By contrast. Governor BQl Clin- 
ton of Arkansas, the Democratic 
candidate, was greeted with warm 
applause when he addressed fee 
am vena on Saturday. He told the 
audience of the struggle to desegre- 
gate schools in his state, saying, 
“Wehad finally closed fee cirdc on 
a dark chapter in our nation's 
past” 

The NAACP executive director, 
Benjamin L. Hocks, minimized fee 
importance of Mr. Perot’s remark. 
He said fee candidate meant only 
i o emphasize in bad rimes 

Wadis “suffer more.” 

*Tm not trying to say the words 
were not offensive,” Mr. Hooks 
said. Tm just trying to be sensitive 
to context,” 

“It’s something we all have to 


tiring I hate to see his appear aoce 
here marred." 

Senator AI Gore, who will be tbe 
Democrats’ vice preadential candi- 
date, said Mr. Perot should be giv- 
en fee benefit of fee doubt, calling 
fee remark a probable “slip of the 
tongne." 

The Reverend Jesse L. Jackson 
look a similar view, saying in a 
televised interview that it was “an 
unfortunate choice of words" but 
“not intentional or politically moti- 
vated.” 

Mr. Perot, who offered few sub- 
stantive proposals for dealing wife 
racial tensions, poverty or inner- 
city problems, received occasional 
and polite applause during the 
NAACP speech. Afterward, how- 
ever, many delegates and NAACP 
board members said they thought 
Mr. Perot showed nalvet£ in his 
remarks to fee black audience. 

“The term *you people’ is one 
you don’t use in front of an Afri- 
can-American audience because it 
turns people off,” said Lacy Steele, 
an NAACP board member from 


Bellevue, Washington. “He says he 
doesn’t have any speechwri ters, but 
he needs to get somebody to brief 
him on ethnic culture." 

“It’s insulting to everyone," Mr. 
Sharpe, the college student, said 
later. “I'm an American, too." 

Mr. Perot frequently uses the 
term “you people" in talking to 
groups of diverse backgrounds. 

IBs 30-minute speech to the 
NAACP had been seen as a test of 
his ability to broaden his candidacy 
by appealing to diverse portions of 
fee electorate. Mr. Perot’s unde- 
clared candidacy has not attracted 
strong support among black Amer- 
icans. Polls show him favored by 20 
percent to 30 percent of black vot- 
ers, more than those who support 
President George Bush but far few- 
er than those who back Governor 
Bill Clinton of Arkansas. 

The NAACP appearance was 
also the first major opportunity for 
Mr. Perot to go beyond the stock 
15-minute speech he has been de- 
livering to supporters since he be- 
gan his campaign. (WP, AP) 


Washington Post Soviet 

The possibility that Ross Perot 
might be elected president of fee 
United States is beginning to regis- 
ter in foreign capitals — and it 

makes some officials and commen- 
tators there nervous. 

A survey by Washington Post 
correspondents in six capitals — 
London, Paris, Berlin. Moscow, 
Tokyo and Cairo — indicates that 
there is little familiarity wife Mr. 
Perot, and betrays anxiety that he 
could prove protectionist on trade 
policy. 

Following are fee Post corre- 
its’ observations on how 
i Perot candidacy is playing: 
JAPAN 

Paul Blastein and Shigehiko 
Togo: “Tbe Japanese wonder anx- 
iously just how serious Mr. Perot is 
when he suggests that he might 
prevent Japanese ships from un- 
loading cars, derides Bush adminis- 
tration trade negotiators as ‘squir- 
rel/ and vows to demand that 
Tokyo pay 550 billion to help de- 
fray U-S- military costs. 

“Stifl. fee reaction in Tokyo is 
generally subdued. In part this is 
because Mr. Perot has praised Jap- 
anese business and expressed a de- 
sire for warm friendship with To- 
kyo. In addition, many Japanese 
are appalled by what they view as 
the United States' slide into social 
and economic degeneracy. They 
are not convinced that a Perot-style 
shake-up would be entirely bad.” 
RUSSIA 

Michael Dobbs: “Preoccupied 
with their own domestic problems, 
Russians have paid little attention 
to the sudden emergence of Mr. 
Perot. 

“This ignorance extends to tbe 
adminis tration of President Boris 
N. Yeltsin. Shortly before Yeltsin 
was to leave Moscow for the Unit- 
ed States last month, one of his top 
aides was asked whether a meeting 
had been arranged wife Mr. Perot. 
‘Who’s beT said the aide.” 

ARAB MIDDLE EAST 

Caryle Murphy: “In a region 
where long-established political 
figures are usually challen ged by 
'unknowns’ only in mili tary coups, 
Arabs express bewilderment at the 

? Dlitical threat to Mr. Bush from a 
eras businessman. 

While few appear to believe that 
Mr. Perot will be able to unseat Mr. 
Bush, the thought of replacing Mr. 
Bush wife a man whose views on 
fee Arab-Isradi conflict are virtu- 
ally a blank screen is disconcert- 
ing.” 

BRITAIN 

Glenn Frank el: “While com- 
mentators claim to understand 


Americans’ general disaflectiorf 
with political parties and the status 
quo in Washington, they don'1 
much like what they see in Mrj 
Perot — his twang, bis haircut og 
his Texas-style combination ofi 
righteousness and nithkssness. , 

“ ‘Perotism doesn't travel,’ said 
Michael White, political editor dj 
fee Guardian newspaper. Teoplq 
here are not so susceptible to tha 
rags-to-riches myth or to Bonapan-J 
ism. They see a nativist strain fe 
Perot that frightens some ofl 
them.’” | 

FRANCE I 

William Drozdiak: “In thd 
French view, historical forces arq 
what matter, and they believe that 
the United States win become lesrf 
involved in European security as it4 
domestic problems mount. < 

“ ’Perot’s election would only ac-> 
celera te what we think is inevitable, 
and that is why we are trying to 
develop a common European de- 
fense as quickly as possible,' said 
an aide to President Francois Mit- 
terrand. ’If Foot turns oulto be the 
demagogue lie seems, our reason- 
ing will become all the more ur- 
gent'” 

GERMANY 

Marc Jnsher: “The American 
fascination with Ross Perot has as- 
tonished political pros and mysti- 
fied Germans who thought they 
understood the United States. 

“ ‘He’s not really serious, is heT 
a senior German Foreign Ministry 
official asked. ‘When 1 see the mm 
on TV, it’s a nightmare.’ " 
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Time reported; 

The survey also found that Mr. 
Gore was rated qualified to be 
president by 63 percent of tbe re- 
spondents, while Vice President 
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Money Oils the Gears 
Of Democrats 9 Party 

By Charles R. Babcock 

Washington Past Service 

WASHINGTON — Tbe Democratic National Convention in 
New York is as much about money as politics. 

It started wife a Washington-to-New York “victory train” for 700 
Democratic VIPs, and win end wife a $2 million gala fundraiser 
after tbe Ointon-Gore coronation Thursday night 

Tbe New York convention will cost $38 mUtion. In addition. 
Democratic officials plan to lavish special attention on contributors 
who bankroll fee party, and large chunks of the Washington lobby- 
ing comm uni ty have moved north to host events away from fee 
convention itself far favorite senators or House members. 

“We could dect dozens of Democrats for what it costs to put on 
fee convention." a Democratic Party official said. 

Even the candidate who campaigned against big money and 
special interests will throw a party. The former California governor, 
Edmund G. (Jerry) Brown Jr., who limited campaign donations to 
$100, has scheduled a picnic Sunday to greet Ms 600 delegates. 

Tbe Brown c am p aign, not a corporate sponsor, is paying for the 
event. A spokesman said Mr. Brown remained concerned about his 
party’s dependence on monied interests. 

The $38 imllion convention tab wifi be financed by S21 millioa in 
New Yoik City funds, $11 million of U.S. government funding and 
$6ri miTfi nn in private money. This is far more than the $22 million 
tlm RqiuMkan National Convention is eqxxtod to cast next month 
inBouston. 

Mud of the $63 mjlfion in tax-exempt donations of cafe and 
services from New York businesses trill go to throw welcoming 
receptions and other parties for delegates and the press. 

Under federal rales, individuals may rive up to $20,000 a year to 
fee Democratic National Commirtee and politics} action commiitees 
up to $15,000. Special events are planned for those who gave $5,000 
and more, said the finance director, Melissa Moss. 

Ha special events indudea Sunday branch for people who raised 
or .gave $100,000. There are also special toms, cocktail parties, 
Broadway tickets and other benefits for major donors. 

“Tbe convention is a tune to say thank yon to those who have 
wity and to get them energized and focused on fee 
Ms. Moss said. 

tof Congress wifi get their share of attention. He rales 
permit members cS Congress to be guests at receptions as kmg as 
they do not solicit invitations. 

Ihe $1 1 mOhon fee Democrats received from U.S. funds comes 
from individuals who designated SI of their income taxes to pay for 
presidential elections, a provision that started in 1971 

Private money remans a part of the conventions, however. This 
year, AT&T, American Express, New York Telephone and Time 
^ Warner arc each -putting up $400,000 to $500,000 in cafe and 
services. 
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Lowly Worm to Have Its Day 

Loch Ness, Not by Chance, Site ol Big Study 


By Erik Ipsen 

International Herald Tribune 

LONDON — On Monday morning, journalists 
from around the world will gather in a Benedictine 
monastery on the rocky shores of Loch Ness for 
the stan of Project Urquhart, promoted as the 
most detailed scientific study ever of the famous 
Scottish lake. 

In spite of enticing talk about the project's side* 
scan sonars and its ultra-low-light video cameras, 
when the project managers rise to predict that they 
will very likdy discover entirely new animal spe- 
cies they will be talking not about the Lodi Ness 
Monster but about lowly nematodes. 

Unsegmented worms ranging from half a milli- 
meter to 8 meters (26 feet) in length, nematodes are 
the most numerous and hitherto, at any rate, the 
least appreciated animal life forms on earth. 

Four out of evoy five Irving animals are nema- 
todes. Yet, although there are estimated to be more 
than a minion different spedes, only 25,000 have 
been described and catalogued. 

"Actually, it would be the big nematode story of 
the year if we did not discover any new species in 
Loch Ness," said John Lambshead, the head of the 
nematode and pofyehaete (segmented worms) de- 
lt at the Museum of Natural History in 
ldou. 

Mr. Lambshead, who will be participating in 
Project Urquhart, calculates that a handful of 
beach sand may contain 2,000 nematodes from 50 
different spedes. 

He confesses that if someone were willing to 
lake the time and trouble to look, new nematode 
spedes could probably be unearthed in the Natu- 
ral History Museum’s own garden, or anyone 
rise's. 

The problem with nematodes is that they are so 
numerous and so ubiquitous that there has never 
been much interest in studying them aside from the 
relatively tiny number that prey upon man, his 
crops and his livestock. 

In spite of the fact that it was a nematode 
greedily consuming the roots of potatoes that 
caused the great Irish Potato Famine and another 
ne mato de mat causes elep hantiasis, in the main 
they have dialed surprisingly lhtle interest. 

They can be unsavory in the extreme. “The 
parasitic Hematologists can show you some real 
beasties," said Mr. Lambshead. One of the largest 
and nastiest is the nematode that feeds upon blue 
whales and has been found to stretch from its liver 
all the way to its pons. 

That particular spedes was the subject of a 
recent scientific paper forebodingly headlined 
“Last Tango in Whales." 

Nematologists themselves rank among the 
world's rarer spedes of sdentists. 


Nematodes will owe their fleeting moment in the 
focus of international publidty to “Nessy," which, 
even if ever found, would almost certainly prove 
not to be a nematode. 

Nessy is proving to be a most useful myth for all 
parties concerned. Scientists who will take part in 
Prcgect Urquhart, named for an ancient castle, 
initially all expressed great reluctance to join. 

"Mainstream sdentists have long fought shy of 
Loch Ness because of the monster aspect," said 
Gwyfryn Jones, director of the Freshwater Biologi- 
cal Association. 

Bluntly put, for decades scientists have shunned 
the place, fearing that even coining wi thin sight of 
the lake would be enough to besmirch the most 
brilliant and faultless career with the label “mon- 
ster hunter.” 

In these recessionary times, however, enterpris- 
ing scientists were willing to exercise a bit mere 
flexibility. Mr. Jones, whose group will be studying 
the locus algae, noted that Loch Ness has its 
plusses. “In the raising of money from sponsors 
people have found it ah attractive angle," said Mr. 
Jones. 

Although Loch Ness is the largest and one of the 
purest fresh water bodies in Britain, Mr. Lamb- 
shead noted that any number of Scandinavian 
lakes would have served pure science just as well. 
“People don't put up large sums of money to 
explore unknown lakes in Sweden," he noted. 

And what happens if in spite of the best inten- 
tions of Project urquhart’s serious minded sden- 
tists Nessy swims, slithers or walks into view? 
‘That depends on how big it is," said Bob Manson, 
marketing direct or of Simrad, the Norwegian com- 
pany that has donated the use of its 150-ton 
research vessel and all its sophisticated underwater 
equipment for three weeks. 

Assuming that Nessy is small enough and non- 
threatening enough, n*sniTniTiP that ft not 
reared up from the depths ana gripped the ship’s 
gunwales, the Sunrad’s sophisticated cameras and 
sonar could be redirected toward Nessy, but only 
temporarily and with regrets. 

Tf it is more than just a blur on the screen we 
will get someone in gear to investigate," said Neal 
Robertson a spokesman for the project. He 
stressed, however, that they had no team of mon- 
ster hunters in the wings to take on that task. 

Loch Ness's frigid and deep waters have yielded 
their share of surprises in the past 
In 1976 an earlier expedition using side-scan 
sonar to hunt for “monster bones" on the lake's 
floor testaad came across an intact Wellington 
bomber. It had crashed into the lake on New 
Year’s Eve 1940, but gently enough to allow its 
crew to paddle ashore and join nearby festivities. 

Die bomber is being cleaned up for the Royal 
Air Force Museum. 


Violent Crime, an Unwanted U.S. 1 


By David E. Sanger 

New York Times Service 

TOKYO — One import that Japan has 
long prided itself fra barring is the handgun, 
which the government strictly prohibits peo- 
ple from owning. But a senes of shooting 
sprees here in recent days raised a rash of 
questions over whether Japan's affinity for 
American ways is spreading to the field of 
violent crime. 

A 23-year-old man wanted on a number of 
charges was cornered at a hold outside of 
Tokyo last week, and he shot his way out. 
One policeman was killed and another was 
severely wounded. He led the police on a 
televised chase for a day, and was captured 
after taking an elderly couple hostage. 

Later, a bold armed robbery took place in 
another Tokyo suburb, with the gunmen 
eluding 40 policemen and a helicopter in a 
seven-hour chase. 

On Friday the president of a small con- 
struction company was arrested after allega- 
tions that he Killed three men who worked 
for a rival firm. The police quoted him as 
saying, “I finished them off because they 
took away my work." 

The government reacted by ordering the 
police to cradc down on access to handguns. 


port in Japa* 1 

JL standards, crime rates 
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Kato, said. 

It was the second government call for a 
crackdown since March, when a rightist was 
arrested for taking three shots at one of the 
country's most powerful politicians. Shin 
Kanemaru. Mr. Kanemaru escaped un- 
harmed, but narrowly. 

In the aftennath of the string of shootings, 
police and commentators haveidentified two 
villains: Beleaguered Japanese mobsters and 
U.S. influence. 

Over the past few months the police hove 
been cracking down on the yakuza, Japan's 
organized crime groups, «imW a new law 
that allows them to identify organizations 
whose members have criminal records and 
break up then business dealings. 

One of the businesses of the yakuza is 
smugg lin g guns. There is widespread specu- 
lation that gangs are selling off their inven- 
tories in order to keep a low profile. 

Bui the outbreak of shootings here, partic- 
ularly the death of a policeman, has prompt- 
ed warnings that Japan rido becoming much 
like the worst images of American cities that 
appear almost nightly on television. 


with a growing Am eri c aniz ation of crime m in ^ United States, 
this country," the Mainichi Shimbun, . is wowing evidence tha t the 
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Japan’s largest dailies, said Sunday 
hw m this is inevitable, given the 
assimilation of that lifestyle across 
ic into our own." 

The editorial, in a view echoed frequmtiy 
cm television this weekend, attributed the 
appalling frequency erf homicide" m the 
Uiri ted States to constitutional guarantees of 
the right to keep and bear arms. 

Japanese often point out that the guns first 
ramin here when the Portuguese landed in 
western Japan in 1543. Japanese craftsmen 
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PARTY: Democrats Find Unity 


(Continued from page 1) 
to Republicans — and an opportu- 
nity for the Democrats. 

During the last three and a half 
years under Mr. Bush, the rate erf 
growth erf disposable income, hour- 
ly wages, gross domestic product, 
industrial production and, most 
important, jobs has been (he worst 

IUs frnhe^ontext of a growing 
but fragile Republican coalition 
that a wide range of Republican 
strategists believe Mr. Bust’s high- 
ly publicized abandonment of his 
central 1988 campaign theme — 
“Read My Lips, No New Taxes" — 
was a body blow to the strengthen- 
ing of the Republican alliance. 

Jay Morgan, who helped put to- 
gether the Bush campaign in Geor- 
gia in 1988 and is now hetoing 
direct a number erf Republican 
campaigns in the South, argued: T 

now haring is that in 198& Bush 
inherited the Reagan Democrats as 
of his coalition. And what has 
led is that those voters have 


gotten older, more cynical, and 
when the *110 new taxes’ was dis- 
avowed, that caused a divorce in 
the marriage that has not at all 
been reconciled." 

Yet the Democrats have their 
own baggage. The activist wing of 
the party, especially those who take 
part’ in primaries and caucuses and 
become c onv e n tion delegates — 
has often insisted in the past that 
the party and its nominee take, and 
em phflKiM^ liberal stands on r acial 
and social issues that divide not 
only the general electorate but the 
traditional Democratic base. 

Mr. Clinton, in his stands on 
issues as diverse as welfare and 
public-sector union work rules, has 
sought to moderate an image that 
since the 1972 nomination of 
George McGovern and the adop- 
tion of a strikingly liberal platform 
that year has become increasingly 
fixed in the minds erf swing voters. 

Any attempt to reverse the pub- 
lic image of a political party is a 
tough struggle. 


ORDER: Symbols of (inflicting Reactions to the Post-Cold War World 
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,n (Continued from page I) 
{'“vauced nations have kept these ten- 
L,a aons in reasonable balance. 

_ Nevertheless, “America First" 
, nativism has been apparent in the 
Patrick Buchanan campaign, not to 
mention the Ross Perot phenome- 
non. In Japan, a stronger strain of 
aggressive nationalism is asserting 
itself on the margins of politics, 
and in Italy, France and Germany 
rightist groups opposed to immi- 
gration nave flourished recently. 

Even European integration, 
which was supposed to flower this 
year, is suddenly bong resisted, 

POPE: 

Possible Surgery 

(Continued from page 1) 

A>f the Gtandli Clinic, the hospital 
— 1 hat treated him after the shooting. 
__He will be under the care of the 
ioctor who operated on him in 
1981. 

Mr. Navarro Vails said the tests 
would probably include a CAT 
ican, a sophisticated X-ray. They 
ire aimed, he said, at finding the 
jest treatment for die Pope’s prob- 
em, and surgery is a possibility. He 
added that some tests had already 
seen done at (be Vatican in the last 
few days, including X-rays. 

The hospitalization, which the 
ipokesman said was likely to last a 
lay or two, meant that the Pope’s 
vacation in the Italian Alps would 
x postponed. It bad been sched- 
lled to start in a few days. 

_ John Paul has appeared tired cm 
-occasion in the past few months, 
_~Mit Sunday, after malting his an- 
nouncement. he seemed in good 
spirits. He wished the crowd a hap- 
jy holiday and joked that those in 
he capital “should go outride of 
Home 4 fra their vacation. 

The Pope keeps up a grading 
Schedule, rising early and deeping 
Eraiy a few hours, although he 
Sometimes takes an afternoon nap. 
Since becoming Pope in 1978, he 
Las made several foreign trips each 
wear, sometimes taking four or five 
flights and delivering several long 
speeches daily. In addition he has 
nade many one-day or several-day 
rips within Italy every year. 

IBs Vatican days are often taken 
jver by audiences with national 
eaders, diplomats and religious 
igures. 


citizens chafe at depositing their 
identities into the European Com- 
munity blender to be homogenized 
into Euramush. 

The challenge for modem societ- 
ies is to get people to work together 
and maintain the t iring standards 
of living that come from economic 
interdependence and technological 
advancement, while at the same 
time allowing people to seek great- 
er psychological warmth from their 
ethnic identities. 

France ami the United States 
have had centuries to develop the 
laws and institutions that make 
that balance possible, and even Ja- 


pan and Germany have had nearly 
50 years now. In reborn states like 
Serbia, however, the imperatives of 
ethnic solidarity have run riot 

Unfortunately, most societies 
seem to have to find this balance 
the hard way. The philosopher Isa- 
iah Berlin tells a Russian folk tale 
about a sultan who punished one of 
his wives by sealing her with her 
son in a barrel ana setting them 
adrift at sea. 

The boy repeatedly says he 
wants to stretch his legs, but his 
mother talks him out of iL Finally 
the boy says he simply must stretch 
Ins legs, no matter what So he 
pushes out bottom of the barrel 
and they drown. 

The parable fits Serbia or Arme- 
nia or the Czech and Slovak: 
lies. They seem intent on : 
their nationalist legs, no matter 
what the consequences. 

When Secretary of State James 
A. Baker 3d went to Armenia and 
Azerbaijan last year be pleaded 
with their leaden to use their new 
freedom and scant resources on 
economic development instead of 
“ ' ‘ over Nagorno-Karabakh. 

listened politely, and as soon 
as Mr. Baker left they went back to 
pummding each other. They had 
too many pent-up scores to settle. 

“You cannot tell the Serbs that 
independence is not a storybook 
tale, that it is not the utopia they 
think it is,” said Fouad Aj ami, the 
Lebanese- bom historian. 

“People maintain imaginar y 

homelands in their minds. They 
carry them around fra generations. 
When the call of the tribe beckons, 

1 just have to stand aside and let 


Eventually the Serbs, Arme- 
nians, Azeris and Moldovans wfll 
probably learn what the Lebanese 
learned after IS years of civil war: 
that theirs is a journey of ddusions, 
that a politics based on an eye for 
an eye and a tooth for a tooth only 
ends up with a sodety with no eyes 
and no teeth. 

The lesson of Lebanon is that in 
the end reality intrudes. However 
good asserting one’s identity is for 
the soul, it does not do much for the 
stn mach. There is nothing like the 
collective pauperization the Leba- 
nese have experienced to dampen 
nationalist frenzy. 

Two societies that may have 
learned that lesson without tum- 
bling over the edge (at least for the 
moment) are Quebec and Israel In 
both, the voters seem to have intu- 
itively realized that in an era when 
Japan can assemble a Lexus with 
robots, they cannot afford to fall 
further behind by focusing energy 
on asserting ownership rights to a 
particular cheny or olive tree. 


it [day itself out. Where Pandora’s 
box has been opened no prudent 
man should tread. These are situa- 
tions that do not lend themselves to 
the outsider's touch.” * 


mightily to persuade the 
class that separation would have no 
economic costs; but once people 
realized that there would, indeed, 
be less investment and fewer jobs, 
the separatist balloon burst 

In Israd, voters seemed to say 
that it no longer made sense to risk 
being isolated and falling behind 
Taiwan and Singapore because 
they had (0 build another settle- 
ment in Gaza to fulfill the Likud 
party’s religious-nationalist vision. 

“The Israeli public," said the Is- 
raeli political theorist Yaron Ez- 
rahi, “wanted a better balance be- 
tween the imperatives of security 
and the necessities of building a 
livable competitive society that is 
open to the world markets.” 

To the extent that Washington 
has a policy for dealing with these 
situations, that policy seems to 
have two facets. One is to help 
countries to resist the call of the 
wild, by f raming dear choices for 
than. President George Bush made 
dear to the Israelis — by holding 
up S10 billion in loan guarantees 
until Israd freezes settlements — 
that they can have economic devel- 
opment or more nationalist settle- 
ments, but not both. 

Die other side of the policy is to 
isolate those countries like Serbia 
that have had choices framed for 
them but have made the wrong 
choice. World War I started in Sa- 


rajevo, but it seems unlikely that 
the current fighting there wfll ignite 
World Warm. 

Great wars are made by great 
powers. When Russia, Germany, 
Britain, France and the United 
States all decade that they do not 
want to get involved in the politics 
of small tribes because they have 
more important things to do, con- 
flicts like Yugoslavia’s become re- 
markably containable — even in 
the heart of Europe. 

In a way, Europe is once again 
being divided. Tins time the Iron 
Curtain is being built not by Com- 
munists, but by those countries fo- 
cused on building a better Lexus, 
who are trying to seal out those 
intent on Spring over their cheny 
trees. 


Bonn to Reunite 
Hammadis in Jail 

Reuters 

SAARBRUCKEN, Germany — 
Two Lebanese brothers imprisoned 
in Germany for hijacking and kid- 
napping will be allowed to serve 
thor sentences in the same prison, 
according to a German offiaaL 

Mohammed Ali Hammadi, who 
is in a Hesse state prison serving a 
life sentence for hijacking, wiD be 
brought to the SaarbrUcken prison 
in the state of Saar, where his 
brother, Abbas, is serving a 13-year 
term fra kidnapping. A Saarbruck- 
en Justice Ministry spokesman de- 
clined tosay when the move would 
be made. The weekly magazine Der 
Spiegel reported in its editions to 
be published Monday that it would 
be done next week. 

Germany has refused to release 
the Hammadis, but said that hu- 
manitarian gestures would be pos- 
sible after two German hostages 
hdd in Beirut were released. The 
two men were freed last month. 

U.S. Consulate Fired On 

Reuters 

ANKARA — A rocket was fired 
during the night at the U.S. Consul- 
ate in Istanbul causing no damage 
or injuries, U.S. nffiemh said Sun- 
day. The left-wing Dev-Sol (Revo- 
lutionary Left) group said it was 
behind the attack and two other 
car-bomb attacks cm UJS. targets in 
Turkey on Saturday, in which one 
Turk was wounded. 


ISRAEL: 

Cabinet Unveiled 

(Cantinned from page 1) 
extended police investigation into 
embezzlement charges and who 
says be wiQ step aside if indicted. 

On Monday, Mr. Rabin will seek 
parliamentary approval for bis cab- 
inet, but that should be a formality 
since Labor, Meretz and Shas con- 
trol 62 of the 120 seats. 

Shas, with six seats, is under tre- 
mendous pressure from rabbinical 
elders to undo its coalition agree- 
ment, but even if that were to hap- 
pen, Mr. Rabin can stay afloat with 
promised support from five Israeli 
Arab lawmakers who will not be 
part of the government 

Still, for all the air of triumph in 
the Tel Aviv hall, the Labor leader 
does not have the alliance he really 
wants because it is too left-leaning 
fra his taste. He remains eager, for 
balance, to bring aboard the right- 
ist Tsomet Party and a rigorously 
Orthodox group called United To- 
rah Judaism. While both insist they 
are out fra keeps, Israeli commen- 
tators caution that the Yogi Berra 
rule applies to politics here: Noth- 
ing is over until it’s over. 

In a television interview Satur- 
day night, Mr. Rabin said he want- 
ed to meet with U.S. leaders in the 
next few weeks to discuss self-rule 
negotiations with the Palestinians 
ana possible economic aid, includ- 
ing, presumably, S10 billion in U.S. 
loan guarantees fra Israel that have 
been frozen. 

Officials of American Jewish 
groups have said in recent days that 
the Bush administration is ready to 
provide the assistance, conditions 

permitting. 

In a speech hoe, Wnham C 
Harrop, the U.S. ambassador, said: 
“We hope that the policies of the 
new government will make it possi- 
ble for America to offer loan guar- 
antees to facilitate large new infu- 
sions of funds." 

But Hanan Ashrawi, spokes- 
woman for the Palestinian peace 
team, warned on Friday tn an 
American television interview that 
if the United States eases condi- 
tions fra the loan guarantees, it can 
no longer be considered an impar- 
tial peace broker, and her delega- 
tion win walk out of the talks. 



Pjo4a UfcgHic/lteflien 

A Sarajevo resident making Ms way home with a box of food from the UN refief snppfies. 

RELIEF : UN Convoy Takes Food Past Serbian lanes 


(Caatimed from page 1) 
on Gorazde and defenders could 
hold out for “a maximum of one 
week." 

The Bosnian armed forces com- 
mander, Sefer Halil ovic, ordered 
all defense units to march urgently 
to Gorazde. 


The dashes followed a week of 
diplomatic finny that saw the Yu- 
goslav prime minister-designate, 
Milan Panic, pledge to end blood- 
shed in Bosnia after meetings with 
world leaders at the security con- 
ference in Helsinki. 

On Saturday, Tanjug said. Mr. 


Panic had contacted Mr. Karadzic, 
who promised to issue an rader to 
end the dashes. 

President Afij& Iwtbegovic of 
Bosnia-Herzegovma again ap- 
pealed for Western military inter- 
vention but received no promises. 

.• _ (AP, Reuters) 


ASIANS: Region Spurns West as Cultural Model 


(Continued from page I) 
urban middle class, against mili- 
tary repression in Thailand may 
portend wider upheavals against 
corruption, mismanagement and 
abuse of power in East Aria's au- 
thoritarian political system. 

Most governments in the region 
maintain that economic welfare de- 
serves a higher priority than human 
rights, independent trade unions 
and a free press, which help form 
checks against abuses of power in 
Western states. 

But Chris Sfacrwril, Aria Pacific 
strategist at Smith New Court Far 
East in London, noted that as eco- 
nomic needs are met, political de- 
mands grow, particularly from 
emergent middle classes. 

In Aria, be added, “this is hap- 
pening at a more rapid pace than 
the industrialized countries ever ex- 
perienced." 

Analysts said that by promoting 
Confucianism and other indige- 
nous value systems, governments in 
East Asia are trying to insnlate 
themselves and the region against 
disruptive diange. 

said one Asian 
official, is an ideology that can 


shape society to counter the West- 
ern em phasis on individualism. 

“We do not reject Western val- 
ues," he said. “We want to choose 
those that are best stated to our 
societies. It is a question of how to 
achieve a balance between (he two 
sets of values.” 

The retreat of Soviet mflitary 
might from the region, the relative 
decline of U.S. power and growing 
resentment in the West at East 
Aria's aggressive thrust into global 
markets, is providing added impe- 
tus for East Asians to put aade 
long-standing divisions to defend 
common interests. 

Tension has been reduced with 
the ending of the the Cambodian 
conflict as a point erf regional con- 
tention and the concentration on 
market-oriented economic devel- 
opment by virtually even country 
in the region, intending China and 
Vietnam, where Communist gov- 
ernment remain in power. 

Despite talks between the South 
and the North, the Korean Penin- 
sula remains a flash point. Both 
China and Japan are seen as poten- 
tially dominant powers by smaller 
East Asian countries. And many 


nations are embroiled in territorial 


More 63, gas and fisheries. 
George Yeo. minister for in 
motion and the arts in Singap 
said that “a common East A 
consciousness fe re-emerging" s 
being submerged for much of 
20th century by Japanese irape 
ism and the Cold War. 

Reflecting the views of a nun 
of other officials, he said that 
e conom ic rise of the region “wil 
acc ompan ied by a cultural ran 
sauce erf historic importance." 

With the spread of trade, inv 
meat and Asian migration, this < 
tural influence would penetrate 
United States, Canaria Austr 
and New Zealand. 

Despite its economic prow 
the region is not, and may never 
m a position to project oohe 
social and political values to as, 
«*lf in the world, said Masai 
gjhousawa, director of the E 
West S eminar in Tokyo. 

“Given its aiomnoas diverritj 
“f 1 historical expend 
racjfic Asia is not Ekety to s 
scribe to a single value system, 
atone an ideology, embracing 
wtode of the region,” he sakT 
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ACROSS 

_ i Artist Chagall 
5 Sheer fright 
10 Secretary, e.g. 
14 Young's 'the 
place' 

19 Pedro's friend 
ie South Seas port 
it Siberian river 
IB Stylish shop 

ifl Hue 

ao Game or Wis. 
city 


22 Sly 

24 Ear's opening 
29 Inflexible 
28 Immerse 
27 Checkers, in 
Cheshire 
31 Secret 
messages 

34 Fragment 

35 Diving bird 
38 Biblical book 

37 Contraction for 
shaH not 

38 Uke Me. forests 


ITALY, • r COW D'AZUR 
French iSwsw Ewart Agency ■ tl 
rredMshLDUQitfll +39T&3<gH7 


To our reactors In Budapest 

Hand delivery of the IHT is now 
available on the day of publication. 
Call today: 175-7735 
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39 Girl Scouts 
founder 

40 British county 

41 Gay 

42 Exclusive 
control 

44 BeHry dweller 

45 Handles rudely- 

48 Novelist 

May Alcott 

49 Cloak 

52 Toothed wheel 
54 Babylon's site, 
today 

as In the skies, the 
Hunter 
57 High time 
sa Site of Callao 
59 Eariy form of 
bridge 
80 Shivery 
ei Rice-based 
potable 

62 Parker 

(busybody) 

83 Old measures 
of 'ength 


DOWN 

1 Entertainer from 
Chicago 

2 Mr. T's TV 
group 

9 Belgian marble 


4 Parlor game 
b Reject 
6 Gather 

7*The great river 1 ' 
of the Bible 

8 "But on 

forever": 

Tennyson 

9 Agreement 

10 Social activity 

11 Majestic 

12 Fall gradually 

13 Actress Jura do 
21 U.S. Inventor 

Elisha 

23 Profligate 
25 "Good Night, 

27 Pepys’s book 

28 Locks 

29 Air 

so Hebrides island 

31 Soothe 

32 MeMHe work: 
1047 

33 Football term 

34 Donahue and 
Harris 

37 Confrontation 
as Self-possession 

40 Dispute 

41 Composer Anka 

43 Unclear 

44 BUgh's vessel 
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* "" Y °* rma - amei <V^Mol mka . 


48 Untethered 

47 "Cheers' seat 

48 Bikini, e.g. 


48 Extremities 
80 Expanse 
si Cortex 


so Reformer Jacob 
83 Terminates 

M Greek letter 
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paternity leave. According to a 
survey by Robert Half Interna-* 
tionai, a business recruiting firm, 
31 percent of 1,000 companies 
offered paternity leave, but only 
slightly more than 1 percent of 
eligible male employees wok ad- 
vantage of it The reasons includ- 
ed loss of salary, male stereo- 
types of the father a$ 
breadwinner and fear of losing 
career opportunities. 

Die number of masters de- 
grees conferred by UJ>. tmiversi-. 
ties has more than quadrupled in 
the past 30 years, according to 
the American Council mi Educ* 
tion. More than 320,000 people 
earned master’s degrees in 1990, 
while fewer than 75,000 received 
the degree in 1960. Degrees in 
education continue to be the 
most numerous, but they ac- 
count for a smaller proportion 
than in the past, 39 parent in 
1965 but only 26.6 percent now.- 
Master’s degrees in business and 
management have increased 
nearly tenfold since 1965, when 
universities awarded 7,600 
MBAs. In 1989, business schools 
gave 73,100 degrees, or 23.7 per- 
cent of all master’s degrees 
awarded. 

Overheard at a McDonald’s in 
New York, according to the Met- 
ropolitan Diary column of The 
New York Times: Exasperated 
mother tells 6-year-old gm who 
is dawdling ova a half -eaten 
sandwich, “Eat! Don't you know 
there are people in this world 
with no fool at allT Child, push- 
ing sandwich to ha mother, re- 
plies, “Here, give than this.” 


war ended before the first plane 
was completed. 

The eight-engined Spnice 
Goose — a name Mr. Hughes 
hated — flew only once. He flew 
it for about a mile (less than 2 
kilometers) before splashing 
down in the ocean. After that, 
the plane stayed in a hangar for 
years before going on display. 
Despite its name, it is construct- 
ed mainly of birch, with only a 
small amount of spruce. 

About People 

Alan Lomax, the folklorist, re- 
calls that in the early 1940s, 

what be was in charge of the 
recording unit at the Library of 
Congress, he sent friends out to 
record what ordinary people 
would say to President Franklin 
D. Roosevelt if they had his ear. 
They were prompted to begin 
their comments with, “Dear Mr. 
President. What I think is ..." 
One elderly man in Texas began 
by saying “Hello, Mr. Presi- 
dent,” that fell silenL The inter- 
viewer finally had to turn off the 
machine. He asked the old fellow 
why be hadn't said something 
more. The man replied. “1 was 
waiting for him to hello me 
back.” 

Short Takes 

Many employers now allow 
ir*** as well as women to take 
unpaid leave for die birth of a 
child, but few fathers choose to 
do so. Nine states mandate that 
employees can take paternity 
leave without penalty. Some 
companies, acting on their own, 
allow as much as three years of 


Arthur Higbee 


SIAM LODGE GROUP OF HOTELS 


W here the wand meets! 

A beautiful moderaldy 
priett) lira daz hotel nghi 
in the heart of Bangkok. 

Quiet tasteful rooms with fDD 
phones personal safe, mini bar. 
colour leleuson. private balcony. 

24 hour room service and same 




e WU AT&T Coonra a j sefm nt ct «3T And u mol** m our sO mma 


, Noriega Faces Other Courts I AMERICAN 


;_MIAMI. Manuel Antonio 
- Noriega, sentenced- to 40 years in 
. prison on drug and. racketeering 
garys , faces additional trials m 
the .United States and Panama, 
r UXfffoseaitoresaid. :. 

. . Sfc. Noriega, the former Pan*. . 
; manian leader, was sentenced Fri- 
day, after a defiant and ram Wing 
. -two-hoar speech in which he ait? 
azed Presdmt Geoige Bash and 
the American military force that 
. invaded Panama, and overthrew 
' hmL .He had. been;, convicted in 
April on right aHmts crf drug traf- 
ficking, money laundering and 
■ racketeering. r - r . . 

- Rejecting "defense arguments' 
that Mr.' Ndriega is & prisoner of 
war and .therefore not subject to 
U.S. legal actions, Judge wiffiam 

j M- Hocvdcr.said his tb*s*inn vvas. 
based solely on the evidence jare- 

- seated during rhe seven-month tri- 

- at, m which Mr. Noriega' became 
the first head of state to be convict- 


said. He imposed sentences of 
20 years each on two counts, to be 
.saved concurrently, 15 years each 
on five counts, also to be saved 
coacazrentlyi and 5 years on one 
opont • 

iine rf 5100 on Mr^oriegaT^o 
was convicted,® essence; of having 
accepted millinp ; of dollars in 
bribes for allowing, the Medellin 
drug cartel of Colombia to shi n 
huge amounts of cnra i i w through 
his amnriy. He also ordered that 
Mr. Noriega, 58, .serve three years 

of special probation if and when he 
-is released. He wffl be eligible for 
parole after 25 years. 

Federal prosecutors in Tampa, 
Benda, said they- intended to try 
him on marijuana trafficking 
charges. He also faces charms of 
murder and onbezdementin Pana- 
ma, they said. 

Before the gentww-mg Friday, 
Mr. Noriega, who had remained 
silent throughout the trial,. gave a 


:canconrL- --- 
- “The pofifics, m tins case, woe 
not a part of the case,” Judge Hoe- 


ish, during which he steadfastly 
avoided asking the court for mercy. 
- Quoting figures as disparate as 


Socrates, Jeremiah, Lao-Tze and 
Hillaiy Clinton, the general de- 
scribed himself as the victim of an 
American plot to turn his country 
into a colony, ‘and he complained 
that he had not received a fair triaL 
“For my part, I accuse George 
Herbert walker Bush of exercising 
his power and authority to subvert 
the American judicial system in or- 
der to convict me,** be said. 

The lead prosecutor. Assistant 
U-S- Attorney Michael P. Sullivan, 
dismissed Mr. Noriega's comments 
as “a farce" and “a diatribe.” 
Frequently asserting his belief in 
God and saying' that his Christian 
faith prevented him from bolding 
any resentment against Judge Hoe- 
vefer or the prosecution, Mr. Nor- 
iega. who was dressed in a formal 
khaki mili tary unif orm, also por- 
trayed himself as a martyr who was 
wining to sacrifice himself for a 
larger cause. 

“I thank God for having chosen 
me among so many Panamanians 
to face this difficult test, ""he said. 

Jan May, rare of his lawyers, said 
Mr. Noriega had decided to give 
the speech rather than “to plead, to 


admit guilt, to grovel in front of the 
United States. 

Mr. Noriega appeared to regard 
his chance to speak before sentenc- 
ing as a chance to make assertions 
about U.S. intelligence activities in 
Latin America that he said be would 
have presented as evidence at trial 
but that had been suppressed. 


He spoke several times of what 
he described as secret American 
intelligence operations, including a 
pint ip kill the shah erf Iran when he 

was in exile in Panama in 1979 as 
part of a plan to gain the release of 
American hostages being held in 

Jebna ‘ (Reuters, NIT) 


WithNew CIA Trial , 
Fresh Focus on Gates 


By Walter Pincus 

Wash/ngiou Post Service 
WASHINGTON — The Iran- 
contra cover-up trial of Clair E 
George, forma deputy director for 
operations of the Central Inteffi- 

E x Agency, may focus the spoi- 
L again on earlier testimony to 
igress about the role of the CIA 
and its current director, Robot M. 
Gates, in the scandal 
Mr. Gates, during his confirma- 
tion hearings last year, faced criti- 
cal questioning about his seeming 
lack of knowledge of key events in - 
the secret sate of arms to Iran to 
help gain the release of Americans 
held hostage in Lebanon, includin g 
use of profits for covert arms ship- 
ments to the Nicaraguan rebels at a 
time when militar y aid to them was 
banned by Congress. 

As the scandal was becoming 
public in late 1986, Mr. Gates was 
the No. 2 man at the CIA. undo 
Wiliam J. Casey. 

Mr. George was chief of QA 
covert operations from 1984 
through 1987, a lime that coincides 
with the Iran-contra affair. 

Mr. George is charged with nine 
counts of lying and obstructing 
congressional and grand jury inqui- 
ries into the scandal. Jury selection 
for Mr. George’s trial is scheduled 
to begin Monday. He is one of 39 
potential trial witnesses. 

One of the counts against Mr. 
George is that he directed a subor- 
dinate. Alan D. Hers Jr„ to with- 
hold information from the Senate 
Foreign Relations Committee 
when it met Oct 10, 1986, to in- 
quire into the downing of a contra 
resupply plane ova Nicaragua. 

Now* according to documents in 
the George case, the defease may 
use Mr. Gates’s congressional testi- 
mony on Oct 8, 1986, before the 
Smate intelligence committee, and 
memos about it, to show “issues 
which Mr. Gates was unable to 
answer at the time, but which be 
agreed to investigate.” 

Prosecutors working for the in- 
dependent counsel. Lawrence E 
Walsh, accor ding to court docu- 
ments, may use the transcript of 
Mr. Gates's 1986 appearance “to 


refresh or impeach the knowledge 
of Mr. Gates were he to testify” in 
the George trial. 

Other witnesses in the George 
trial could reopen questions about 
how much the CIA knew. 

Mr. Fieis, who is expected to be 
an important government witness 
against Mr. George, was chief of 
the CIA’s Central American Task 
Force during the mid-1980s. He 


non about a rming the contras. 

He attended a meeting on Oct 9. 
1986, at which the contra resupply 
was discussed; he has testified that 
be believed Mr. Gates was there. 

Also scheduled as a potential 
witness is a forma CIA director, 

W illiam H. Webster. Mr. Webster 
became director in 1986 after Mr. 
Gates, who had been nominated 
for the post by President Ronald 
Reagan, withdrew his name. 


TOPICS 

Spruce Goose to Land 

In Aircraft Museum 

The Spruce Goose, the largest 
airplane ever to fly, will be 
moved from its lifelong berth at 
Long Beach, California, to 
McMonnvillc, Oregon. Although 
it is a seaplane, it sits landlocked 
in a giant plastic dome; it will be 
dismantled and shipped on 
barges up the Pacific coast to its 
new home. 

The legendary wooden plane 
and the forma Cimard liner 
Queen Mary had been on display 
as tandem tourist attractions. 
But Walt Disney Co„ which 
manages them, says they have 
been losing money almost since 
it took them ova in 1988. Disney 
is bowing out of the operation. 

Tbe plane’s owner. Aero Gub 
of Southern California, derided 
to send it to McMinnville, where 
it will became the centerpiece of 
an aircraft museum planned by 
Ev e r gre e n International Avia- 
tion. 

The billionaire Howard 
Hughes built the gargantuan 
plane, which has a wingspan of 
320 feet (97 meters), in Culver 
City, California, and transferred 
it to Long Beach for final assem- 
bly in 1946. Tbe aircraft was sup- 
posed to be the first of a flea of 
planes that would carry troops 
during World War H. but the 


Charges of Misused Funds 
Beset Nicaragua President 


New York Times Service 

MANAGUA — The govern- 
ment of President Violeta Barrios 
de Chamorro is caught in growing 
accusations of mimse of public 
funds tha t could damage the credi- 
bility of the son-in-law she depends 
on to run the country. 

There are allegations of vote- 
buying and bad loans by state 
banks. Foreign aid is also involved. 

Mrs. Chamorro’s chief minister 
and a son-in-law, Antonio Oyan- 
guren Lacayo, has not been directly 
implicated, but a man being inves- 
tigated in connection with vote- 
buying, Antonio Ibarra, was his 
deputy minis ter at the time. 

. Mr. Ibarra, who has fled to Mi- 
ami, is the focus of a broader inves- 
tigation by tbe controller general 

Among the government’s prob- 
lems are 5100 million to $200 mil- 
lion lost through loans by state 
hanks, mostly to state companies 


created during the Sandinista era, 
and accusations that a forma aide 
spent about $400,000 to buy votes 
of seven members of the National 
Assembly on legislation favoring 
the Sandinistas. 

Tbe financial questions have 
come to light just as another main- 
stay of the Chamorro government. 
General Humberto Ortega Saave- 
dra, the army chief, ccmld face trial 
for the attempted cover-up of a 
killing nearly two years ago. 

Hie unlik ely allianc e between a 
forma *^nHmigia guerrilla. Gener- 
al Ortega, and a forma business- 
man, Mr. Lacayo, is tbe essence of 
Mrs. Chamorro’s two-year-old gov- 
ernment, an arrangement brought 
about by Mr. Lacayo’s conviction 
that the defeated Sandinistas 
would not allow ber to govern if 
they did not have a place on power 


Introducing AT&T 
World Connect Service. 
It’S Got The Whole 
World Talking. 


When you're outside the US, country to country 


phone calls haven’t always been easy 
to make. Suddenly, with an AT&T 
Card, they can be. Introducing new 


AT&T World Connect 34 Service. Now when business takes 
you to any country where World Connect is available, dial 
the appropriate AT&T USADirect* Service access number 
You will find it on the Sports page of this paper. In seconds, 
AT&T can connect you with any other country' in the 
World Connect System. For more information, call AT&T 
collect at 412 553-7458, Ext 6lL AT&T World Connect* 
Service. Now, the world’s at your fingertips. 
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^ s stock and place in the world 
has risen markedly in two short and 
turbulent years. That the country 
might become a member of the Euro- 
pean Community in the near future 
^en admitted by as senior an 
°ffK?al as Martin Bangemann, vice 
president of the EC Commission. 

Ttatey's higher profile is partly due to Ankara's support 
raider- President Turgui Ozal for the coahtiaa against 
Iraq. Although Turkish forces did not fight in the Gulf 
War, cooperation givenby Turkey to the coalition forces, 
Eke the use of the air base at TndrHir near Adana and 
Tu rk ish com plia nce with UN 1 sanctions in staunching 
Iraq’s twin oil export pipelines, hel ped tremendously to 
bodst the country's imag e wi thin NATO. 

Following the rapid breakup of the Soviet Union, 
Turkey & ^increasingly seen by the United States and 

A conduit for Western aid and influence 



nister 

Agenda 


Turkey has a new coalition govern- 
ment and a new prime minister — but 
not really so new. 


>M>W , ' ! 

June 25, 1992: leaders from Moldova, Ukraine, Georgia, Armenia, Russia, Turkey, 
Bulgaria, Albania, Greece and Azerbaijan gather in Istanbul to sign the Black Sea economic 
cooperation pact, which will promote free trade, circulation of capital and joint ventures. 
Romania is not represented in this picture. 


Europe as a model of secular government in a mainly 
Muslim society, and as an example to be held up to the 
Trahscant«sim and Central Asian re publics with Turkic 
populations. The- enthnsiasm with which Turks oil both 
sides of the former Soviet bender have embraced each 
other is perhaps not yet matched by economic coopera- 
tion, but the commonality is there. 

Prime Minister Suleyman DamrdL’s meeting with 
President George Bush oh a visit to the United States m 
January reaffirmed that dose U-S.-Ttiritish ties had been 
maintained through Turkey’s political transition. 

In Ankara, foreign policy has returned to the hands of 
diplomats in the Ministry of Foreign Affairs and is based 
on the dictum: “Peace at home,peace in the world,” laid 
down in the 1920s by the founder of the Turkish Repub- 
lic, Mustafa Kemal Atatftrk. 

To Turkey, the world has recently seemed a disorient- 
ing place: disintegration and turmoil in the former Soviet 
empire, resurgent Balkan nationalism. Eastern Europe 
stnigglmg^o catch up.with the the unknown power 

imperatives of the new Germany and, in the aftermath of 


dissatisf action in the Arab world. Finally, apart from the 
EQ there is the c^eh. question of Tiiiicey's rateinthenew 
European nod. transatlantic scctnity structure. In this 


context, it is perhaps natural that Turkey should turn to 
the traditional cornerstones of its foreign policy: the 
Westward direction laid down by Ataturic, the mutual 
security concerns underpiiming relations with the United 
States and NATO in the wider sphere and the desire to be 
a part of Europe, preferably through foil EC member- 
ship. 

The Turkish government would like to see unflagging 
UJS- commitment to European security and stability, and 
a new Europe built on the principles embodied in the 
original Treaty of Rome founding the EC and as encap- 
sulated in Turkey’s 1963 EC Association Agreement 

It sees one of the best hopes for stability and peace in 
the development of a new world order in a series of 
interlocking economic blocs stretching from the EC to 
the bonders of China. In June, at a meeting in Istanbul, 11 
nations — including six former Soviet republics — signed 
the Black Sea economic cooperation pact Represented 
were Alb ania, Armenia, Azerbaijan, Bulgaria, Georgia, 
Greece, Moldova, Romania, Russia, Turkey and 
Ukraine. Prime Minister Demirel, who was host erf the 
meeting, hailed the signing of the declaration as a historic 


day for Turkey and the region. In the Balkans, Turkey 
would like to see a solution in Nordic terms, though this 
may be complicated by its traditional hostility with 
Greece. The same applies for Transcaucasia; the Turkish 
government has been loath to become embroiled in the 
conflict between Armenia and Azerbaijan, fearing that 
this could ignite a conflagration wherein Turkey, because 
of its Islamic and Turkic connections, finds itself on the 
other side of the lines facing Christendom. 

In the Central Asian states, Turkey is competing for 
influence with Middle Eastern countries, especially Iran. 
It may be, however, that some kind of accommodation 
can be reached for spheres of influence. 

Ankara is relying more on trade and other kinds of 
business to build links with the Turkic republics. One 
idea promoted by the state-owned Turkish Export Credit 
Bank (Teximbank) is of a holding company, as parent to 
both a Turkish Central Asian Bank and an Eastern 
Europe and Middle East Bank, which would finance 

Continued on Page 10 


Suleyman Demirel, the 
leader of the True Path 
Party, had already been 
premier six times before 
being returned to office af- 
ter the October 1991 elec- 
tions. 

He says the main mis- 
sion of his government is 
to establish full democracy 
in Turkey and to ensure 
full respect for human 
rights as embodied in the 
country’s constitution and 
in full accord with the 
principles erf the Confer- 
ence on Security and Co- 
operation in Europe. 
“Turkish democracy 
shouldn’t be dismissed as a 
substandard democracy,” 
says Mr. DemireL 

The country faces seri- 
ous challenges, he admits, 
but he adds, “We are de- 
termined to curb terror- 
ism, to curb inflation and 
to transform the imbal- 
ances into balances.” The 
government hopes by 
these methods to increase 
stability, boost the econo- 
my and raise levels of sat- 
isfaction in the country. 

“Then we need re- 
forms,” Mr. Demirel adds. 
Education is seen as a top 
priority, followed by 
health and the environ- 
ment. Nor should the state 
bureaucracy or the admin- 
istration itself be exempt. 
“I think we’ll have some 
struggle against corrup- 
tion, waste and red tape to 
ensure that our state is 
working smoothly and 
wisely” Domestic issues 




Suleyman Demirel 
with George Bush. 

are not the only focus of 
the new administration. 
“Our foreign policy should 
be based on the protection 
and continuation of peace 
in the region and peace in 
the world,” says Mr. De- 

mirftl 

Speaking of the newly 
independent republics in 
the Commonwealth of In- 
dependent States, espe- 
cially the Turkic republics 
in the Caucasus and Cen- 
tral Aria, Mr. Demirel says 
Turkey would like to see 
them stand on their own 
feet. “We have a common 
culture, a co mm on lan- 
guage and a common reli- 
gion,” he points out “Now 
that they have become in- 
dependent, it’s a great joy 
for us. All we want in the 
first place is stability in 
those areas. Then we will 
cooperate and collaborate 
with them.” 

This can only be done 
hand-in-hand with the 
West, according to 
Mr. DemireL 

Jhn Bodgener 



Atop our sleek new corporate 
headquarters, the Yapi Kredi stork takes 
wing, symbolizing our commitment 
to make .the world our nest. 

The most technologically 
advanced bank in Turkey, Yapt Kredi 
provides, a sophisticated range of 
individual banking services and '.. 


loans, preeminent corporate 
banking and full support services 
for small and medium-sized firms. 

. Yapi Kredi is the largest 
single clearing bank in Turkey. 

The Investment Banking and Capital 
Markets Division has been the leader 
in the market for 6 years running, 


guaranteeing fast executions of 
securities transactions, timely equity 
research and reliable custodian and 
safe-keeping services. 

On the international front, we 
operate 12 offices abroad, including 
branches in Dusseldorf and Bahrain 
and representative offices in 
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6 German cities, London, New York, 
Zurich and Moscow. Over 
$ 5-5 billion in foreign currency 
transactions make Yapi Kredi one of 
the most successful banks in Turkey. 

From our perch high above 
Istanbul, our wings encircle the globe. 

YAPPCKREDi 

A dedication to deliver. 
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Banks Offer More 
Services and Scope 

Modernization and diversification in 
the Turkish banking system during the 
1980s have enabled it to face up to the 
strains and stresses imposed by such 
cataclysmic events as the Gulf War. 

The overall performance of the banking sector in 1991 
was impressive, says Erhan Yasar, head of die Banks 
Association of Turkey, given the impact of two ch a n g es 
of government, not to mention the Gulf War. ‘The 
Turkish banking sector has faced one of its toughest tests 
and has survived well,” he says. "The overall picture is 
one of tenacious but successful resistance to adversity by 
the Turkish banks, but I think 1992 win be decisive.” 

Whether public or private, banks are no longer simply 
conduits through which deposits are funneled into invest- 
ment in industrial parents. For example, consumer credit 
as an alternative to corporate lending has mushroomed to 
a marke t comprising nearly 2 million people and around 
5 trillion Turin ah lire (about $900 million.) borrowed, 

compared with figures ha lf these a year earlier. trillion lire is held in only 393,000 accounts. 

Growth has been most rapid for A disproportionate amount of 


packaged consumer credits, spurred 
on by heavy television advertising. 
Consumer credit use can be divided 
into three broad categories in Turkey: 
general purpose, cars, and house 
loans in the absence of a real mort- 
gage or building society sector. Gen- 
eral purpose is used for a gamut erf 


Bankcards 
are now used 
by 10% 


bank profits still comes from what 
would be side activities for nugor 
banks in more developed countries, 
notably foreign-exchange dealing 
and capital market activities, particu- 
larly trading in government paper. 

In 1991, tire total income of the 
banks was 94.27 trillion lire, of which 


of the population 

purchases, ranging from vacations to 66.42 trillion lire came from interest 

electronic goods. Car loans account MUSBPfl ® earnings and 2638 million lire from 

for around 1.5 trillion hre, while other sources: exchange rate profits 

Tmmging loans represe n t around 300 billion hie. 16.6 trillion lire) and, to a lesser extent, capital market 

How has this happened during a time of recession? The activities (2.9 trillion lire), banking services (7.93 trillion 


explanation, says one banker, is that consumer credit for 
the first time has given middle-income people in Turkey 
the opportunity to buy status goods like cars, which they 
previously could not afford. At the same time, cars ana 
other consumer durables effectively provide a hedge 
against inflation in Turkey. 

Automatic teller machines (ATMs) have continued to 
gain ground. Since their introduction to the Turkish 
market in the late 1980s, ATMs have met with astonish- 
ing customer acceptance. In the first nine months of 
1991, the number of machines installed rose by 40 
percent, to 1,60S. 

Even the most conservative of the big Turkish retail 
hanks have jumped on the ATM bandwagon. The num- 
ber of ATM cards issued has also multiplied, from 13 
minion at the end of 1990 to 5.8 nriffinn today. This 
means that around 10 percent of Turkey's population 
uses ATM cards. 

More striking evidence that Turkish banks have shed 
their hidebound insularity comes from significant over- 


lire) and fees and charges on credits (590 billion lire). 

A worrying trend for the authorities is the weakening 
erf the public banks. Private institutions are riding out the 
recession because they have hedged their assets and own 
resources. But the public banks have had to bow to 
political pressure on them to load to the state sector, with 
the result that their nonpe rform ing loan burdens have 
increased. 

Generally, however, the capital adequacy of the bank- 
ing sector is far better than it was only four or five years 
ago, thanks partly to a central bank directive, following 
the guidelines of the Bank of International Settlements in 
Basel, that banks mast increase their capital adequacy 
ratios to 8 percent by the end of the year. 

Now, a large portion of banks* profits go into strength- 
ening capital, which is healthy, says Mr. Yasar. Turkish 
hanks are budding themselves firm foundations for fur- 
ther expansion and internationalization in the last decade 
of the 20th century. 

Jim Bodgener 


This advertising section was produced in its entirety by the supplements division of the International 
Herald Tribune’s advertising department * Jim Bodgener is a free-lance journalist specializing in 
Turkish affairs. • Jed Carter is a free-lance journalist • Michael Frenchman is a London-based business 
writer specializing in the Middle East • Chris Hellier is the author of “Splendors of the Bosphorus: 
Houses and Palaces of Istanbul,*’ to be published by Tauris Parke this falL • Gareth Jenkins is a free- 
lance journalist based in Istanbul • Amberin Tamnn is a business writer based in Ankara. 



International Ziraat 


U you want to know what makes Ziraat the most 
international bank in Turktye, look around you.. 
to German y. .. where Ziraat's Frankfurt branch 
and eight representative offices feel the pulse of 
the European market-and build a bridge with 
Turkish citizens walking in Europe. 
toLondon ... where Ziraat provides a lull ranaeof 
banking services for business between the UK. 
and TurJaye. 

to Brussels - where Ziraat plays an active role in 
the integration of TQridye with the European 
Community, and to Rotterdam ... where Ziraat 
forges vital links with European financial 
institutions. 


to New York. .. where Ziraat speeds up banking 
transactions between the United States and 
Tuririye. 

and to Tokyo. .. where Ziraat acts as an advisor 
on business opportunities between Japan and 
Turiaye. 

All this makes Turkiye's biggest bank also it's 
most international bank. 

So when you're looking for help and guidance 
with your investments in Tfirkiye -from industry 
to tourism-look to Ziraat first. 


i 


TC ZIRAAT BANKASI 


The Time Is Ri pe for Ford ffitovgtogi 

- r. mex put nniv since 


— “ — ; — 7Za In 1954- But only since 
The current foreign investment law was promuiga ^ appreciable 

1980 has foreign capital begun to flow into the country 

quantities. It is still increasing. 


y p»s purchases as both private and public institutions 
seek to internationalize their operations. The latest has 
been the ann ouncement that the counity's largest and 
oldest institution, Ziraat Bankasi (Agricultural Bank), 
plans to buy a premium-rated U.S. institution. 

Behind this modernity, however, the Turkish banking 
system still shows room for improvement. According to 
the Tur kish Banks Association, while 25 trillion lire of 
tits is in the hands of a host of small depositors, 23 


“The word is out,” says 
Sedat Aloglu, rhairman of 
the TuritishrUB. Business 
CouncaL “Turkey is the 
place to go. It has the in- 
frastructure. It has a big 
domestic market And it is 
centrally located. It is the 
country to invest in.” 

Foreign capital is cer- 
tainly playing an increas- 
ingly important role in the 
Turkish economy. It cur- 
rently accounts for 15 per- 
cent of total investment in 
the country, and the pro- 
portion is rising Despite 
the Gulf War, $950 minio n 
in foreign investment 
came into Turkey in 1991, 
up 20 percent from 1990. 

Before 1980, the econo- 
my was tightly controlled 
by the state virtually 
closed to the outside 
world. Foreigners could 
invest in the country, but 
they were not encouraged 
to do so. Those who did 
faced foreign-exchange 
controls and tortuous bu- 
reaucratic procedures. 

In the early 1980s, a 
program of economic re- 
forms replaced outmoded 
etatist policies with the 
philosophy of the free 
market The result was 
rapid economic growth. 
Between 1981 ana 1990, 
Turkey’s gross national 
product grew by an aver- 
age of 6 percent a year, 
almost twice the OECD 
average. 

Attracting foreign in- 
vestment and know-how 
became a priority. A one- 
stop Foreign Investment 
Department was estab- 
lished in the State Plan- 
ning Organization to issue 
permits mid provide con- 
sultancy services. 

Foreign investors are 


now actively encouraged 
to invest in Turkey. They 
are treated on the same 
basis as their Turkish 
counterparts and are eligi- 
ble for a wide range of 
sectoral and regional in- 
centives. While inflation 
still hovers around 70 per- 
cent, figures published on 
the eve of local elections 
this spring showed that the 
consumer price index feB 
0.7 percent over April, the 
lowest figure for this peri- 
od in 10 years, and com- 
pares with a rate of 11 per- 
cent in January. 

By the micH980s, for- 
eign investment had begun 
to snowball In die period 
1954-80, foreign capital in- 
flows totaling only $228 
rmTti rm cjtme into Turkey. 
Since 1980, that figure has 
risen to more than $4 bil- 
lion, more than 60 percent 
of it in the last three years. 
Approximately 87 percent 
of foreign capital comes 
from OECD countries and 
over 57 percent from the 
EG 

As of January 1992, 
there wee 2,047 foreign 
companies in Turkey. One 
of the significant trends of 
recent years has been die 
number of «n»Tt and me- 
dium-sized fi rms — tradi- 
tionally those with most to 
lose — following the large 
multinationals into the 
country. 

Most foreign capital 
goes into the mamifactur- 
ing industty, where a bur- 
geoning increasingly af- 
fluent young population 
hns created a hungry mar- 
ket for consumer goods. 
Manufacturing accounted 
for 52 percent cf foreign 
investment permits in 
1991. Another 41 percent 


went to the services sector, 
mainly to tourism and 

banking . _ 

Foreign investors have 


not been lost on the 
eminent m 
key initiated the establish- 
ment of the Black Sea 
Economic Cooperation 


also bcai heavily involved 

in the privatization _ of the littoral 

state-owned u?duatries- tra^ ^ Black Sea. It 
Turkeys commitment to 5^ active in pro- 

continuing privatization Qj^closer ties with the 
was underfed in January “ repu blics that 

1992 by the rale of a 51 after the breakup 

rw>mwt chare m the LPG Union. 


percent share in the 
distributing company 
j p rTt ptT for $64 million to 


87% of 

foreign capital 
is from 

OECD countries 


the French Primagaz 
group. 

There has also been 
considerable foreign inter- 
est in the Southeast Ana- 
tolian Development 
(GAP) program, a massive 
series of irrigation and hy- 
droelectric projects in the 
underdeveloped southeast 
of the country. 

At present, foreign, in- 
vestment in agriculture re- 
mains very low — less 
than 4 percent of the total 
— but that is. expected to 
change once GAP cranes 

on -itrram 

Another new dimension 
has been added by die col- 
lapse of Communism. 
Geographical proximity, 
political stability and a so- 
phisticated, relatively in- 
expensive labor force 
make Turkey an ideal plat- 
form for catty into the lu- 
crative new markets of tile 
former East bloc. 

The opportunities have 


“The Turicic members 
of the CIS have a common 
Wuistic, religious, ethnic 
and historical background 
with Turkey,” says Hal- 
dun Atif, deputy director 
of the Foreign Investment 
Department. “They see 
Turkey as a conduit for 
their democratization and 
liberalization process and 
their contact with the 
West” 

The republics shortage 
of hard currency is not 
seen as a major obstacle. 
Yavuz Canevi, president 
of tiie Association for For- 
eign Capital Coordina- 
tion, points out that in the 
early 1980s, Turkish ex- 
porters cut their teeth on 
trade with the countries of 
the Middle East much of 
it in the form of barter 
deals. 

“Turkey already has a 
large barter agreement 
with Russia for natural 
gas,” says Mr. Canevi. He 
is sure Turkish companies 
will come up with 
agreements involving oth- 
er lands of commodities 
with the Turkic republics. 

“JSfow everything is in 
place in Turkey,” says Mr. 
Aloglu. “The only thing 
that is missing is the capi- 
tal. Foreign investors can 
play a big role here.” . 

Gareth Jenkins 


Airline Studies Partnership Options 

There is a new pilot in the cockpit of 
Turkish Airlines. The national carrier 
is going through one of the biggest 
shake-ups in its history following 
losses of $160 million last year. 


Tezcan M. Yaramand, a 
former Koc vice president 
who has been president of 
Turkish Airlines (Tflrk 
Hava Yollari) since Febru- 
ary, was brought in from 
the private sector to put 
the airline back an course. 

“Our only chance to 
survive in the future is far 
us to rationalize and priva- 
tize in order to catch up 
with the latest aviation de- 
velopments,” explains Mr. 
YaramancL “In the longer 
term, we must link up with 
a global airline, either with 
some kind of dose cooper- 
ation agreement, or per- 
haps equity participation. 
Tms is our reason for look- 
ing at the privatization 
goal, as this wifi enable the 
partner to bring us not 
only technology, but a 
complementary market as 
wdL” 

He emphasizes that af- 
ter three months in the job. 


he has only just identified 
the weaknesses and 
strengths of THY, and 
that privatization and 
partnership are longer- 
term aims. “Our mid-term 


New services 
to Tashkent 
and 

Alma Ate 


strategy is to convert the 
airline into a real interna- 
tional carrier, both in 
terms of destinations and 
in passenger makeup. At 
prerant, our passengers are 
mainly Turks who are 
coming in and out of the 
country. We are also one 
of the few countries in Eu- 


rope which has a substan- 
tial domestic market.” 
Last year, THY carried 
some 13 million passen- 
gers, representing about 60 
percent of capacity. 

Mr. Ya ramand points 
out that one of the advan- 
tages for THY in the do- 
mestic market is that the 
airline does not have to 
compete with high-speed 
rail finks, such as France’s 
TGV ( train h grande vi- 
tesseX which will cover 
most of Europe by the 
year 2000. “Because of our 
geographical disposition, 
there is a very promising 
future for our domestic 
routes, over which we have 
the edge as we do not have 
to compete with interna- 
tional shrines,” he says. 

He sees Istanbul becom- 
ing a major hub airport for 
the Near East and the re- 
gion as a whole. “This 
used to be done by Beirut, 
and then later by Athens 
to a certain degree, but 
they were not able to pro- 
vide the range of necessary 
services. I think we will be 
able to make Istanbul into 
a realistic hub.” 

He is planning a new- 


terminal building for thff 
city, as tiie present one is 

H/wgnMnng maximum ra- 

parity. His other immedi- 
ate plans indude a review 
of THY*s routes and pric- 
ing structure. There are to 
be more services to the 
southern Turkish tourist 
resorts starting next sum- 
mer and a chain of new 
routes to Azerbaijan and 
the central Turkic repub- 
lics. 

Turkey has already 
signed agreements with 
most of the republics, and 
bookings for new services 
to Tashkent and Alma Ata 
already exceed capacity. 

According to Mr. Yara- 
manci, one of THY*s 
problems has been lack of 
flexibility in planning new 
routes and services be- 
cause it acquired so many 
big jets durmg its fleet re- 
newal program, which be- 
gan in 1986. “We now 
have one of the second- 
largest Airbus fleets in the 
world — 16 out of a total 
of 36 jets. In the future we 
shall go for smaller planes 
and more frequent direct 
fights.” 

Michael Frenchman 
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the Agricultural Cornucopia 


granaries arefuU and the cellars overflowing from bumper harvests again 
last year for Turkish agriculture. This year is shaping up well too, according to 
specialists in Ankara. 
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One os the njore 
promismg sectors is 
tbs seed 
industry 


. around 4 mdion tons of wheat, a 
gpod way. of irraVrfng friends in a 
troubled regjbHL 

AzCTbaijai; for example, will re- 
ceive 900,00 tons .of wheat «nd 
100,000 tohrof flour this year from 
Ttarkey; — pad for at world prices — 
but also wff receive another 100,000 
tons of wfaot as a grant “There axe 
.wheat, deminds from other Central 
Asian TuKic repubhcs, including 
Kirghistan” says an official. “But 
transpprtxfon difficulties prevent 
immediate exports to these coun- 
tries.” 

Even, fcaq is dependent on hn- 
Tnamtar im supplies of Turkish food- 
stuffs. 1 ; . i 

Excdlat rains last year have been 
repeated to some extent this year, 
although tins spring it was too eariy 
to teflwiether ihe harvests will equal 
those u 1991. Fanners* may have 
pianteetbo much wheatlin the deo- 
tion atnosphere of last auitunm. ex- 
pectinj a more sympathetic govern- 
ment -iorais e agricultural support 
prices— hopes that so have come' 
trae,\br Pome Mnristdr Suleyman 
DemreTs True Path flirty has its 
stroigest roots in rural 

Tie Turkish con 
stric^d to wheat:, 
comare also expected 
yeat; 

. /long the doudy 
grew terraces of tea,) 
busies arid tobacco, 
siftny Aegean,, cotton 
ass export crop m 


is not rc- 
iyeand 
do well this 


Seashore 
of hazelnut 
the fertile, 
tobacco; 
ys, support- 


ec by citrus fruits, oliv? and sultana 


. grapes. On the steaming Cukurova 
plain around Adana, cotton is king, 
while pistachio-nut plantations tine 
the road eastward along the Syrian 
border. 

Greenhouse horticulture is fast 
catching on in the more advanced 
areas like the Aegean. Turkish fann- 
ers grow around 50 different variet- 
ies of vegetables, although tomatoes 
account for around 33 percent of 
total production and 48.5 percent of 
all fresh vegetable exports. 

A promising sector is the seed in- 
dustry; the average seed yield in Tur- 
key is greater than in the United 
States and the European Communi- 
ty. The industry has expanded rapid- 
ly since the first introduction of hy- 
brid seeds in the mid-1980s. 

Turkey also possesses more live- 
stock than any other European coun- 
try, although cattle farmers were hit 
in late 1991 by an epidemic of rin- 
derpest spreading from animals 
smuggled in over the borders from 
Iran and Iraq. There are approxi- 
mately 45 million sheep, 12 milli on 
goats, 2 million Angora goats, 14 
million head of cattle and 1 milli on 
water buffalo. 

Annual live sheep exports total 
about 120,000 tons, and those of live 
goats about 14,000 tons, both mainly 
to Middle Eastern markets. Annual 
meat production totals around 1.1 
million tons, of which about half is 
exported, again primarily to the 
Middle East 

If all goes according to plan, agri- 
cultural output can be expected to 
take off as the giant South-East Ana- 
tolian (GAP) development project 
comes into its own daring this de- 
cade. Construction will be complet- 
ed later this year or eariy in 1993 of 
the twin 26.4-kflometer (16-mfle) 
tunn els from the giant Ataturk dam 
scheme to the Harran plain, where 
. lack of water permits only one crop a 
year at present 

In its first stage, through 13 dis- 
tinct subprojects costing a total of 
$12 bQHon, GAP win attempt to 
tninsfocm arid and senriaxid lands in 
a total project area of 73,836 square 
kilometers (29,500 square miles) — 
or 9.5 percent of Turkey’s land area 
—into a breadbasket for the country 
and its neighbors. In the meantime, 
it a ims to more than double overall 
Turkish cash and export crop pro- 
duction, particularly of cotton. 


The total area embracing the six 
provinces of Gaziamep, Diyarbakir, 
Sanli Urfa, Mardin, Adiyaman and 
Sirt equals around 13.5 per cent of 
the whole of France, while its irrigat- 
ed fields wiU equal 4.6 percent of all 
French arable land. 

The Ataturk dam, now under con- 
struction and scheduled to be com- 
pleted by the year 2005, is the largest 
of all the GAP water-resource pro- 
jects, by itself accounting for more 
than one-third of total energy output 
and 40 percent of total irrigation. 
The brainchild of Suleyman De- 
mirel, it wiU bring water to an area of 
more than 700,000 hectares (1.7 mil- 
lion acres), and from an installed 
capacity of 2,400-MW win produce 
more than 8,000 gWh annually from 
its eight generating units. The total 
generating capacity of all the hydro- 
electric facilities, once GAP’s 21 
dams are complete, will be 
7,561 MW, increasing Turkey’s total 
generating capacity by around 70 
percent It is expected to produce its 
first electricity this faH 

Jed Carter 
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Above ; the Ataturk dam, the fifth-largest in the 


world, is part of GAP, a huge irrigation and 


power-generating project; right, workers 


harvesting sesame. 
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Corporate Projects and Products 


• Drinking water systems, a metro 
station, power plants, office blocks 
and an aerospace factory are just 
some of the activities being carried 
out by Gama Endustri Teaderi lma- 
lat ve Montaj A.S. (GAMA), one of 
•Turkey’s largest companies. In spite 
of regional problems and domestic 
inflation in 1991, Gama recorded a 
profit of 17.2 billion Turkish lire 
($3.7 million). Gama, now in its 23rd 
year of operation, is a diverse organi- 
zation responsible for creating and 
developing much of the countxys 
infrastructure and primary indus- 
tries. Current projects include the 
turnkey construction of two 165 
MW units for the Soma B thermal 
power station, the Kirazdere Dam 
and work on the Cayirhan thermal 
power station. Last year, Gama won 
an $18 millio n contract for the An- 
kara metro and Ankaray joint Kizi- 
lay Station. It is now finalizing the 
metro project under a build-operate- 
transfer scheme with UTDC of Can- 
ada. 

• Last year, the Cukurova group, 
the largest of the “big three" compa- 


nies in Turkey in terms of assets 
($7.7 billion), earned revenues of 
$4.5 billion on a gross volume of 
business totaling $9.6 billion. Half its 
revenue came from its banking oper- 
ations. It owns the banks Yapi ve 
Kredi Bantam, Pam uk bank and In- 
terbank. and overall the group’s 
banking and financial activities ac- 
count for up to 27 percent of all 
deposits and assets in the private 
banking sector. 

Cukurova, which started as a tex- 
tile manufacturer in 1895, employs 
38,000 in its diversified business em- 
pire, which includes a majority inter- 
est in 71 companies and a minority 
holding in another 15. These cover 
steel, chemicals, construction, manu- 
facturing, transportation and tour- 
ism. More recently, the group has 
been iradblazing in the manufacture 
of trucks and cars. As BMC Sanayi 
ve Ticaret, it is now the largest inte- 
grated manufacturer of commercial 
vehicles (it has 40 percent of the 
truck, 30 percent of the pickup and 8 
percent of the minibus markets). 
BMC Sanayi expects its turnover to 


rise from just over $200 milli on to 
nearly $1.4 billion by the end of the 
century. It is now looking at the 
manufacture of Nissan cars and 
hopes to produce 50.000 vehicles a 
year. “We are currently at the feasi- 
bility stage,” says a company execu- 
tive about this cooperative project. 

• As a result of a major restruc- 
turing last year, Impexbank, which 
has developed a niche in corporate 
and international trade finance, re- 
corded a fourfold increase in income. 
This rose to 11.7 billion lire, and 
assets increased by 75 percent to 505 
billion tire. The Istanbul-based bank, 
which has three branches in the city, 
and one each in Ankara and Izmir, is 
expected to increase its paid-up capi- 
tal from 30 bBtion lire to 50 billion 
and its registered capital to 100 bil- 
lion lire. “In the near future, we plan 
to open three new branches in 
Adaana. Bursa and Istanbul so as to 
expand and improve our services,” 
comments Mehmet Can Eliyesil, 
chairman of Impexbank. Last year, 
the bank saw its loan portfolio al- 
most triple, to 171 billion lire — 65 


percent of which was trade financ- 
ing. 

• Choose an audio or video cas- 
sette and the chances are it might 
well have been produced by RAKS, 
the Izmir-based tape manufacturer. 
It has three of the latest high-tech 
plants at Manisa, 36 kilometers (22 
miles) north of Izmir, which cover 
some 60.000 square meters. In the 
“dean room.” where the thin strip of 
polyester tape is coated with ultra- 
fine magnetic particles, the tape has 
to be coated and cut to within an 
accuracy of 1,000th of a mini me ter. 
Quality control is absolute, and the 
edges of the tape are magnified 4,000 
Limes to check for errors. From the 
company's start in 1977, there has 
been a commitment to the leading 
edge of technology. As early as 1986, 
it was producing video tapes in the 
new 8mm standard. This was fol- 
lowed by DAT in 1989 and by S- 
VHS the following year. Besides var- 
ious kinds of blank tapes. RAKS 
also manufactures millions of prere- 
corded tapes. 

M.F. 
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TURKISH AIRLINES 

u Hospitality you'll never forget" 




to 6 6 destinations across 5 continents. 


On our "Business Class" you'll enjoy a level of comfort 


and care usually available only on "First Class" 


Well, this is traditional Turkish hospitality. 


nd a little bit more... 
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Izmir, Showcase for Trade and Industry 


Izmir's importance to Turkey was highlighted this year on the occasion of the 
Third Izmir Congress on the Turkey Economy, organized by the State Planning 
Organization, headed by Phan KesicL 


I .finding politician s, econ- 
omists and specialists 
from all walks of life gath- 
ered in Izmir June 4-7 to 
deliberate the way forward 
in die spirit of the first 
congress called in 1923, 
even before the founda- 
tion of the Turkish repub- 
lic by the nationalist leader 
Mustafa Kemal Atattlrk. 

The city was designated 
by Atatttrk a decade later 
as Turkey’s shop window 
on die world, through die 
Tamir International Fair. 
Its permanent grounds in 
the center of the city are 
currently being renewed 
and expanded to include a 
congress palace, a hotel 
and an exhibition center. 

This year, IZFAS, the 

manflgtnrwn t is expecting 

around 1.7 million visitors, 
the same as last year. The 
fair is not the only event 
staged on the grounds; this 
year, it is being supported 


the country’s manufactur- 
ing output and 13 percent 
erf its industrial exports, 
while manufacturing ac- 
counts for 35 percent of 
the total regional value- 
added industry, compared 
with a national average of 
26 percent. 

Capitalizing on this key 
position is the recently 
opened free-trade zone op- 
erated by the Aegean Free 
Zone Development and 
Operating Company at 
Gaziemir, just outside the 
city. Over a development 
period of eight to 10 years, 
the zone is planned to cov- 
er an area, of 2.2 million 
square meters (2.6 million 
square yards), with a man- 
ufacturing space of 1.5 
million square meters and 
annual sales totaling $1.5 
billion. 

Industries planned are 
electronics and related 
high-tech activities, food 



The Izmir International Fair is expected to draw 
I. 7 million visitors this year. 


by a host of minor exhibi- 
tions ranging from foot- 
wear to automobiles. 

Although Istanbul ha? 
long since taken over as 
the industrial and trading 
hub of the country , Izmir 
and its Aegean hinterland 
play an important role in 
the country’s economy. Iz- 
mir’s Alsancak port han- 
dles about 20 percent of 
the country’s exports and 
13 percent of its imports. 
The Aegean region ac- 
counts for 11 percent erf 


processing and packaging, 
chemicals and pharmaceu- 
ticals, specialty textiles 
and footwear, machine 
parts and accessories as 
well as banking, insurance 
and engineering services. 

So far, S9.5 million has 
been invested in infra- 
structure, and 58 of 70 
companies that have re- 
ceived operational licenses 
have started trading; 
among them are 10 foreign 
companies. In the six 
months finishing at the 



GAMA 


ENDOSTRI tesisleri 

IMALAT VE MONTAJ A§. 


Enjoys the pride of 
having participated in 
the development of 


Modern Turkey 


by performing 
construction, erection and 
fabrication services in 


over 100 Industrial 
Facilities 



Industrial Plants Fabrication and Erection 
Contractors for Turn- Key Industrial Plants 
Power Stations. Pipe Lines 
Civil Construction, Mechanical. Electrical 
Instrumentation installations 
Modem Fabrication Facilities for Water- Tube- 
Boilers with Babcock and Wilcox USA License 
Belt Conveyors - Steel Construction 

Ataturk Bnlvari 229, Ravaklidere Ankara - Turkey 
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Telex: 


Phone: (4) 42861 10 (10 lines) - Fax: (4) 4285970 

t: 46034 gaco tr 


end of May, the import- 
export traffic in the zone 
amounted to $36 million, 
10 percent of which was 
accounted for by Turkish 
companies doing business 
with Balkan countries and 
the new Turkic republics 
in the Commonwealth of 
Independent States. 

Agricultural goods from 
Izmir’s fertile hinterland, 
especially tobacco and 
cotton, have long been im- 
portant to the region’s 
trade. Figs, raisins, olives, 


citrus fruit and vegetables 
are other major crops. 
Fanners hope this sum- 
mer’s) harvest wfll at least 
come dose to the bumper 
crops produced last year. 

Servicing the financial 
needs of farmers in the Ae- 
gean is Taiisbank, a sub- 
sidiary of the Taxis agricul- 
tural cooperative. With 
around 130,000 sharehold- 
ers and assets of $180 mil- 
lion, its activities are fo- 
cused on the Aegean, 
making it a truly regional 


institution. Other institu- 
tions that bad their begin- 
nings in Tttth't have since 
moved their headquarters 
to Istanbul 

Finally, tourism looks 
set to rebound this year 
from the slump induced by 
the Gulf War in 1991. The 
number of tourists, led by 
the Germans, French and 
British, has risen by 170 
percent in the first five 
months of the year, says 
Nflgun Gultay, the region- 
al director of tourism. On 
the strength ctf bookings 
for the key months of July, 
August and September, 
this could be the best sea- 
son Izmir and its oufh 
attractions like 1 
Bodnxm have yet azjoyed. 

Jed Carter 
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Business Sector Retools for Increased Productivity 


From Prime Minister Suleyman Demirel on down, minis- 
ters and officials have emphasized their commitment to 
free-market principles and pledged that there will be no 
reversals of die progress made over the past decade. 


During the first quarter of 
the year, the government 
put together the legal 
framework for its reforms 
with a spate of laws and 
decrees, driven by the re- 
formist zeal of Tansu 
Ciller, state minister for 
the economy. A former 
economics professor at Is- 
tanbul University, she has 
been compared by the 
press to Joan of Arc for 
her sense of mission in 
boosting the economy. 

“Nobody is a Joan of 
Arc," she says, “but I fed 
we are on the right path. 
Sometimes a coalition gov- 
ernment takes longer, but 
it’s forming a consensus 
that's required by democ- 
racy. Some very coura- 
geous steps are being tak- 
en.” 

In a sense, the new go v- 
emment is building on the 
achievements of its prede- 
cessor. It wdcomes foreign 
investment, hopes to en- 
courage the capital mar- 
kets with a series of inno- 
vative reforms and aims to 
overhaul the overweening 
state economic enterprise 
sector, privatizing business 
where necessary. 

There is a new emphasis 
on production rather than 
trade. The coalition holds 
that industrial investment, 
expansion and diversifica- 
tion were neglected over 
the past decade in the ex- 
port drive for hard curren- 
cy. This was needed to ser- 
vice rising external debts 
from the huge infrastruc- 
ture projects, like high- 
ways, launched in the mid- 
1980s. 

The incentive system is 
being skewed toward pro- 
ducer-exporters with an 
eye toward attracting 


high-tech industries, which 
axe not necessarily labor- 
intensive. “Turkey has to 
keep pace with the world,” 
says a senior official. “We 
have to be competitive.” 

First, the government 
must tackle its unwelcome 
legacy of high inflation, 
fueled by the traditional 
profligacy of a T urkish 
election year. In 1991, in- 
flation on retail prices 
reached 71 percent Be- 
hind inflation is a widen- 
ing budget deficit, which 
in the first two months of 
1992 was 79 percent higher 
than in the same period of 
the previous year. 

According to Mrs. 
Ciller, the first aim of the 
government’s economic 

prog is to bring the 

budget under control. 
“The word is discipline, 
discipline, discipline,” she 
says. 

To this end, extra-bud- 
getary development funds 
wil] be consolidated into a 
pool valued at 60 trillion 
Turkish lire ($870 million) 
under the Treasury’s con- 
trol Limits have to be put 
on the burden of interest 
and transfer payments by 
decreasing the Treasuxy’s 
public borrowing require- 
ment. 

“We will do a better job 
in terms of debt restructur- 
ing,” says Mrs. Cfller. The 
interest rate for two-year 
government bands will be 
based on the European 
Currency Unit (Ecu) in the 
EC 

On the other hand, says 
Mrs. Oiler, “We fed we 
have to limit the amount 
of wage increases in the 
whole economy.” The gov- 
ernment needs a consen- 
sus with organized labor. 


particularly since the mi- 
nority partner in the coali- 
tion, the Soda! Democrat- 
ic Populist Party (SHP), is 
labor-oriented. 

In the short term, ad- 
mits Mrs. Ciller, there are 
a lot of problems, although 
she expects the country to 
tom the corner by the end 
of the year. “We will make 
1992 a bettor year than 
1991,” she says. But she 
warns that inflation can- 
not be vanquished over- 
night. 

There are a number of 
other important steps the 
government plans to take. 
It will solve the debts of 
state economic enterprises 
(SEEs), which recently 
have borrowed at ruinous- 
ly high rates of up to 180 
percent annually. A major 
step will be securing their 
debts under a treasury 
guarantee at a 70 percent 
to 71 percent interest rate. 


Through an agency 
grouping officials, aca- 
demics, business and labor 
representatives called 
TfiyOk, the government 
will achieve the rapid pri- 
vatization of the SFPa, as 
the agency replicates its 
professional makeup with 

mflfiflgftria] m p ojfllTn B Btt 

in the state sector. 


TbyOk will also take the 
SEEs out of the grip erf 

political Tnarrfpri fa fr'rt n AT? 

the SEEs, with the excep- 
tion of five deemed too 
essential for privatization, 
will eventually be brought 
undear its control. 

In the int erim, the gov- 
ernment has continued 
with the privatization of its 
minority shareholdings in 
private-sector companies 
through the Public Partici- 
pation Administration 
(KOI). It has proved that 
foreign capital is not being 
excluded with the sale erf 
the governme-t’s rer" "lin- 
ing shares in the gas distri- 
bution company Ipragaz 
to France’s Groope Prima- 
gaz, giving the latter a 
strong foothold in the 


Turkish market for lique- 
fied petroleum gas. 

“We are pulling the 
state’s share out of private 
enterprise,” says Us tun 
Sanver, the new KOI bead. 
Priva tization of the larger 
SEEs will also continue, 
perhaps through tire flota- 
tion erf specialized instru- 
ments on major interna- 
tional centers, or through 
joint ventures, especially 
downstream expansion in 
the petrochemical sector. 

“If s going very fast, ac- 


months of m^jor privatiza- 
tion effos 
There: 
change probldns. With the 
help of nevT incentives, 
says Mrs. Ciler, exports 
wm perform {bettor this 
year. 

Indeed, ini the first 
H months of 11991, the 
current account showed a 


i deficit of 


same 
though 
inflow 
in 
Tur- 


loans 


re- 


Tansu Ciller ; state min - 
ister for the economy 


tuafly,” says Mr. Sanver. 
“Hopefully, we should be 
able to see some very posi- 
tive results within six 


surplus of $64 million, 

compared with 

S2J52 billion ini 
period of 1990 
this also reflects 
of grants and 
compensation 
key’s- economic 

dirring the Gulf 

a fallback in 
xnand due to 
cession. . 

-Jibe tourism 
expected to re 
ye^r from the 

the crisis in 

country’s foreign 
reserves axe still at 
hi ffiR of around $ 
lioj to $13 billion, 
tie difficulty is f< 
borrowing req 
lot balance of pa 
supports. . 

Jed 
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Now, a Wider Role in World Affairs 


Continued from Page 7 


trade and investment Dif- 
ferent payment methods 

— like barter, which snee 
the early 1980s has not 
been a Turkish preference 

— are being examined by 
Teximbank as wdL 

Teximbank itself has 
budgeted $270 million in 
additional loans in 1992 to 
the Commonwealth of In- 
dependent State. It has ex- 
tended about $950 million 
to the former Soviet Union 
to finance exports from 
Turkey, much of it through 
an exchange of natural gas 
for Turkish goods and ser- 


vices. including construc- 
tion. 

Turkish contractors are 
already well-established in 
Russia and Ukraine, with 
more than $1 billion in- 
vested in various projects. 
Responsibility for the sup- 
ply of former Soviet natu- 
ral gas will rest with Rus- 
sia, as wil! the Teximbank 
credits already extended in' 
support of the deal Azer- 
baijan has offered to par- 
ticipate in the construction 
of oil and gas pipelines 
from its ample reserves if a 
dependable right-of-way 
can be found through 
Transcaucasia 

“We feel we can form 


the bridge between West- 
ern partners and both Rus- 
sia and the Turkic cultural- 
ly related republics,” says 
Tansu GHer, state minister 
for the economy. The most 
widely used model at pre- 
sent appears to be an ex- 
change of goods and ser- 
vices in which Turkish 
companies provide the 
technology and machinery, 
together with international 
marlrefing skills, and the 
CIS partner the raw mate- 
rials and labor. 

These are the early 
stages, and naturally there 
are teething problems. 
Turkish companies, for in- 
stance, have been disap- 


pohted with productivi^; 
on he factory floor in tlfe 
forger Soviet republic^ 
whse workers are used to 
themalPs pace of the Sovi- 
et s/stem, and see no ini 
cent veto woric hander. Or4 
ganzations in the*) 
Conmonwealth of Inde- 
pendent States themselves 
are vafy of selling out to 
the Vea, calling far invest- 
ment litter than trade 
coxitxrffed from outside 
their .borders. The basic 
outlook 1 that Ibxkey is an 
i deal c oifadt for the dis- 
of Western aid, 
ideas am influence in 
these reoutfics. 

Jed Garter 



A lifestyle... 

swissdtel Istanbul The Bosphorus , the residential paradise located in the 
middle of its 26 hectares of park overlooking the Bosphorus and 
Dolmabahqe Palace offers 503 deluxe rooms and suites, 74 apartments, 
international cuisines in its restaurants and bars, an extensive Health 
Club including indoor and outdoor pools, with the following facilities. 


Conference rooms 

Ball Room of 1000 sqm with no pillars, 17 additional meeting rooms with 
various capacities. Latest meeting equipments including simultaneous 
translation system. 


Business center 

Fax, telex, telephone, personal computer,- offices, translation and 
secretarial services, latest information about Turkish and international 

business world. 


Swiss butler floors 

The four Swiss Butler Floors specially designed to the needs of the 
travelling businessmen. 59 Executive rooms and 13 suites. 
Private elevators. Executive Lounge, 
separate check-in and check-out. butler service , 


swissdtel^^ 


THE BOSPHORUS 


Bayildim CaddesiNo:2 Maqka. Bejiktaj 80680 Isnznbul-Turkey 
Phone :<90-l) 259 01 01 Fax:(90-1) 259 01 05 
Toll Free: CH:155 10 H CER.-01302673 FRA. 05 325069 VK: OSS 898338 
USA: 1 800 6379477 NLD6 0224060 



YOUR 
BUSINESS 
IN TitRKtYE 
WITH 

TARlSBANK 


Please Contact: 


Mn. Taner Sevin C Asa. CenaaJ Manager (Direct line: 259579) 
Ms. Haraiyet Top. Manager. Foreign Relations 


& Correspondent Banking (Direct line: 145099) 

Ms. Da Genq, Manager. Operations (Direct Line- 4115871 
Mr. Ender Kirksekizoglu, Manager Securities (414097) 


M1L J- 1 _A Y Dj_N BANKAq. 

13 TARlSBANK 


Head Office: 

$air Esref Buhran 3/1 EMiR/TURKiYE 
Tel: (51) 415090-414304415704 (5 lines) 

Telex: 0607 52 433 MAB-53549 MBOA-53060 MTR 
SWIFT: MIAYTR21A Rentes Dealing: MIAJT ^ 
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Bosp orus in Istanbul 


mmmmm 

Historic Houses Along the Bosporus 

From the 1 7th century onward, leading Ottomans — pashas, viziers and other 
dignitaries — built their summer retreats along the narrow strait that divides 
Europe from Asia* 
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Wider Net, Sharper Focus for Tourism 

This will be a year of recovery for Turkey’s tourist industry, which is still 
rebounding from the effects of the Gulf War. 


* r 


According to Turkey’s 
new minister erf tourism. 
Abdul Kadir Ates, the 
tourism sector will earn a 
record $4 billion this year, 
compared with $2.6 billion 
in 1991. 

After last year’s 25 per- 
cent drop in tourism reve- 
nues, the sector is m heed 
of a boost. with half bf 
Turkey’s 200,000 licensed 
beds already booked for 
the earning season, hopes 


■JMi 


Efforts are 
being made 
to extend the 
tourist season 


are that Mr.Ates’s fore- 
cast win come true. 

An estimated 6S n?fl- 
Hon tourists vwH watTW- 
key’s dazzling 8,000 kSo- 
meters (5,000 - nxQes) iol 
coastline and multiple his- 
torical sites this year, ac- 
cording to Basaran XJla- 
soy, the head of the 
Turkish Tourism Agencies 
Association. Nearly one- 
third of these are expected 
to be Germans, who have 
traditionally been Tor- 



mmrni y 

(0. 00M > 


help develop infrastruc- 
ture in the Mediterranean, 
Aegean and Black Sea re- 
gions, which are the coun- 
try’s Tnafn to uris tic areas. 

A lade of trained per- 
sonnel is anothCT draw- 
back. which the govern- 
ment hopes to address by 
increasing the number rtf 
vocational schools. Within 
the next three years, the 
number of trained person- 
nel is expected to increase 
from 200,000 to 300,000, 

. . . Mr. Ates says. 

. Ghee bereft of major 
hotels, Istanbul now has a 
wide choice at the luxury 
end of the market. One of 
’the newest is the Conrad 
. . Istanbul, high on the hiTl- 
ride OYeriookbig the Dolr 
mahee Palace and the Bos- 
porus. With 600 rooms, it 
is the biggest hotel in the 
dry and the first Conrad in 
Turkey. Its magnificent 
ballroom can be used for 
receptions and conf er- 
ences^ seating up to 800 
people. Separate meeting 
rooms are equipped with . 
hig^t-tech audiovisual fa- 
cilities. Not far away, the 
SwissOtd IstanbuVwhich 
' opened last year, has a 
large pillar-free ballroom 
that can seat 1,000. It is 
aiming to capture.a larger. 
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The andent Mount Nemrut statues. 

kev’s sreatest fans. But the share erf the business and 
increase is expected conference market with its 
among the Dutch, with an 17 conferee and semnuu: 
Seated 700,000 tourists rooms and 18 restaimmts, 
praected to come from bars and *ounges. ffixty^ 
8£? Netherlands, com- five acres tfg^eus md 
100.000 

^rSkev still offers the Hotel Kemjmdd has a 

o boats. Alongside is the pal- 

tors.Myand ^am.’Tbr X restored as 

^ JES S of doty’s moststyl- 

rjT Meanwhile, the gpvem- 

room costs meat is shifting away from 

S90 in Soain. And what's its pohey of granting m- 
ST^ce stan- centives for the construc- 
5*°5^ 0U f- tJ i , rr »* : tion of the five-star hotel 

^Mr ‘TS^rrifcts that complexes launched m 

hopes of attracting q>srale 

tne sector, qqq tourists, m favor erf what 

bec^So’ the ; Mr. Ates describe as a 
, TL^^loyer “more democratic ap- 
preach.” Tourism officials 
by & e year 2000. ^ Gadfly concede that the 

X rt ^~^^thfsee- number of so-called five- 
^overcome 'star tourists has been wdl 
below Turkey’s expect* 
■ some hurdles U r ur jr ^ A reahitm has 


if Turkey is below lunreys 
h ^±llv These tiems. A new. realism has 
now set in, with pnwity 
tclude inirastru^_ being given to thecon- 
ribtems such as stmetion of one- and two- 

** star establishments. 

That is not to say that 
)0 trillion Tuna™ Turkey has grven ttp.en-.. 
100 nnDiod^^it tirely^n wealthy tourists. 

oSp loans, as wdl aa 




land, are to be extended 
for the construction of golf 
courses and enter tainm ent 
centers such as casinos, 
which target the five-star 
category. The number of 
yacht marinas is also 
steadily increasing, to lure 
the estimated 600,000 
yachts cruising through 
the Mediterranean. 

At the same time, ef- 
forts are being made to ex- 
tend the tourist season by 
encouraging convention 
and conference business as 
well as older tourists, who 
typically travel during the 


off-peak sprin g and au- 
tumn months. 

Industry sources charge 
that Turkey does not neml 
more beds, but better mar- 
keting strategies to fill 
them. The government will 
be reassessing its promo- 
tional activities, which, ac- 
cording to Mr. Ates, have 
N??n lacking in focus and 
direction. New target mar- 
kets indude Japan, Cana- 
da and the United States, 
“partly to reduce our de- 
pendency on Europe,” he 
says. 

Amb erin Tamm 



“I was bom in this house. Here, on the shores of the 
Bosporus,” says 83-year-old Selim Dirvana with pride. 
“There used to be a revolving door in the garden wall that 
led into the harem. But it’s gone now.” Mr. Dirvana is a 
descendant of a Cyprus-born grand vizier, Kibrish Meh- 
met Pasha, who held office during the reign of Sultan 
Mahmud II (1808-1839) and owned this grand timber 
mansion. 

Built directly on the shoreline, facing the narrow strait 
toward the Black Sea, the house is buUt around a large, 
cross-shaped salon running the width of the house, with 
windows overlooking the rear garden as well as the 
Bosporous. Known as ayaZi, after the Greek word yialos, 
or seashore, the Kibrisli family home is one of the few 
Turkish houses of its type to 
have survived. 

T.ilm all larger Ottoman 
homes, yalis were invariably 
divided into a sdamikfor the 

man and the women’s harem . 

They were often two separate 
buildings with their own gar- 
dens, and each was built 
around a central room, the 
sofa, where a marble fountain 
cooled the summer heat. 

Here, Ottomans redined to 
smoke the infamous hnnicnh J 
or water pipe, and to drink 
cups of strong Turkish coffee. 

One of the most celebrated 
yalis is KoprfllO. m a n sion. New efforts are being r, 
perched above the Bosporus historic architecture. 
currents on 300-year-old 

struts. In 1907, an American visitor, H.G. Dwight, de- 
scribed its principal c eiling and the roam in which jt is 
found as “the most precious thing of its kind in all 
Constantinople, if not in all the world.” 

High praise indeed, but today the room is in a sad state 
of decay. The Moresque col umns are cracked and crum- 
bling; the once- vivid frescoes are shadows of faded 
pigment. The divans are gone, and the whole room is 
supported by scaffolding to prevent it from collapsing 
But help is at hand. A conservation foundation has 
recently been established to save the oldest surviving yali, 
where several of the most far-ranging treaties in Ottoman 
history were signed or ratified 

Many early yalis stood until the 1940s, but rampant 
urbanization, road improvements and fires subsequently 
took a heavy toll. Today, only a half-dozen 18th-century 
yalis still stand, although there are more from the later 
periods of “empire” and “cosmopolitan” design Only in 
the last decade have public and private initiatives saved 
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several yalis from imminent collapse. At Enwrgsn, on the 
European shore, the Turkish Ministry of Culture recently 
restored a small but historically important yali that once 
belonged to a Sherif of Mecca. 

Outwardly, the Sherifler yali is a traditional wooden 
building with bay windows and deep eaves. Its main 
cross-shaped salon, however, has an ornate interior with 
baroque and rococo embellishment. Elaborate scallops 
crown an 18th-century hearth; an astonishing celling is 
framed in multicolored bands of yellow, red and blue; 
and restored frescoes depict typical Ott oman kiosks 
beside small pools. 

The Sherifler yah belongs to a second period of yah 
design during which Turkish architects were infWwmH 


by baroque experimentation'. 
One of the most unusual yalis 
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New efforts are being made to restore IstanbuTs 
historic architecture. 


One of the most unusual yahs 
on the Asian shore, the Sa- 

’dullflh P asha yali at Qengd- 

kOy, currently being restored 
by AysegOl Nadir, also be- 
longs to this period. Only the 
harem building stands today. 
It is the sole extant yah that 
refers to the Turks’ nomadic 
origins. The oval upper salon 
has a rwflrng shaped to resem- 
|ble an otag, or traditional no- 
|mad tent, with painted 
oropework tying the salon to 
I the ground. 

E In the four comer bed- 
de to restore IstanbuTs roams, decorative niches in- 
clude frescoes of Bosporus 
scenes with palaces, yalis and 
the bid wooden caiques, which were c ommo n mi the 
waterway until early in this century. The paintings only 
came to light during restoration and resemble other, 
somewhat naive, frescoes on the Gate of the White 
Eunuchs at Topkapi palace, the illustrious Grand Sera- 
glio of the Ottoman sultans. 

Several important yalis from the 19th century have 
also received a new lease on life. An empire-style man- 
sion influenced by Italian villa design, the Sait Halim 
Pasha yali at YenikOy, is well-maintained by the Devel- 
opment Bank of Turkey, although telltale cracks in the 
walls and ceilings testify to the constant threat* to a 
waterfront site. 

Along the same shore, an eclectic creation erf towers 
and onion domes with orientalist windows and calli- 
graphic inscriptions, the Afif Pasha yah, was recently 
given a fresh coat of paint and converted into luxurious 
apartments. 

Chris Heffier 


1992 


DF'92 

iZMiR INTERNATIONAL FAIR 
AUGUST 26 -SEPTEMBER 10, 1992 
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PIS 1992 


FOOD *92 

FOOD - FOOD TECHNOLOGI 
FOOD PACKAGING AND CA' 
OCTOBER 14 -18, 1992 . 


IZMIR PRET 92 

FASHION, TEXTILES, RE^^®DE GARMENT FAIR 
OCTOBER 28 - NOVEMBER. 1992 



METUREX7 92 

MEDITERRANEAN TOURISM EXHIBITION 
NOVEMBER 12 -15, 1992 

AUTOMOTIVE 1 92 

AUTOMOBILES AND AUTOMOBILES INDUSTRY 
ACCESSORIES AND SPARE PARTS 
NOVEMBER 18 - 22, 1992 

SOUVENIR' 92 

SOUVENIR, HOBBY AND BOOK FAIR 
DECEMBER 18 - 27, 1992 


1993 


■iZMiR PRET 93- 
FASHION. TEXTILES, 
READYMADE 
GARMENT FAIR 
FEBRUARY 4-7,1993 


1994 








-LEATHER- 93-' 

LEATHERWARE 
PROCESSING ‘ ^ 

TECHNOLOGIES ' 

FEBRUARY 4-7, 1993 . / 


-iZMiR PRET 94- 
FASHION, TEXTILES, 
READYMADE 
GARMENT FAIR 
FEBRUARY 3 -6, 1994 


-FOOTWEAR 1 93- 
FOOTWEAR AND 
FOOTWEAR 
MANUFACTURING 
TECHNOLOGIES 
FEBRUARY 4 -7, 1993 

HOD0CO- 93- 
FURNITURE, 
DECORATION 
AND CARPET FAIR 
APRIL 20 - 25, 1993 


TOMPOT0T 93- 

COMPUTER FAIR 
MAY5 -9,1993 
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MEET TO ?m§> IN iZMiD 


APRIL 19 -24, 1994 


"C 0 MP 0 TEK’ 9 r 
COMPUTER FAIR 
MAY 5 -8, 1994 


“ENVIRONMENT 94- 

ENVIRONMENT, 

ENVIRONMENT 

TECHNOLOGIES AND FLOWER 
FAIR 

MAY19 - 22,1994 

iff -94 
iZMiR 

INTERNATIONAL FAIR 
AUG. 25 -SEPT. 10, 1994 


-FOOD* 94- 
FOOD AND 

FOOD TECHNOLOGIES, 
FOOD PACKAGING AND 
CATERING FAIR 
OCTOBER 13 -16,1994 

-METUREX* 94- 
MEDITERRANEAN 
TOURISM EXHIBITION 
NOVEMBER 10- 13, 1994 


-AUTOMOTIVE' 94- 
AUTOMOBILES, 
AUTOMOBILES INDUSTRY 
ACCESSORIES AND 
SPARE PARTS FAIR 
NOVEMBER 24 -27 1994 

"SOUVENIR 1 94- 
SOUVENIR, HOBBY AND 
BOOK FAIR 

DECEMBER 20 - 31, 1994 


— iZFA§ 

iZMift FAIR. CULTUREPARK. IZMiR. TURI0YE TEL (51) 82 12 70. FAX: (51) 25 48 42- TELEX: 52174 fair fr 
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If you want a 
choice slice of 
Europe, where 
will you start 
looking? 


Foreign corporations expanding in 
Europe face truly difficult decisions. 
^ _ For one, are market- 

ing activities your goal or 
do you plan to set up 
manufacturing opera- 
tions? Then there is the 
question of acquisition 
versus building up your 
own organization from scratch. 

And finally, you will be faced with the 
most difficult yet perhaps most impor- 
tant problem: 

Where is the best place in Europe for 
you to locate? 

The EC’s Single Market is about to 
become reality, to be followed later by a 
single currency and a European central 
bank. Recently a treaty was signed with 


the EFTA countries, establishing the 


European Economic Area (EEA) that will 
unite all of Western Europe - a unified 
market with 377 million consumers, ac- 
counting for 30% of global GNP and a 
full 43 % of the world’s international 
trade. Moreover the new democracies 
of Central and Eastern Europe are busily 
establishing free market economies and 
attracting private investment. 

Europe is in a state of flux. It is clear- 
ly the right time to establish a market 
foothold - to stake out your claim to a 

choice slice of the market. 

Many attractive official promotional 

programs have been set up to encour- 
age foreign investment. There are also a 
number of local companies that might 
be attractive partners or potential acqui- 
sition targets. The problem is to objec- 
tively assess all the opportunities in 


order to determine the best fit for your 
company. 

Enter Dresdner Bank, one of Ger- 
many’s principal banks and a major 
European financial institution - an inter- 
national bank truly "at home through- 
out the Continent. 

Our extensive network and teams of 
experienced local specialists can pro- 
vide you with crucial support - every- 
thing from overcoming the language 
barrier to helping you pin down the ideal 
site for your new business operations. 

For professional consulting sup- 
port, you can rely on the services of 
our two management consulting sub- 
sidaries: 

DMC Management Consult GmbH 
focuses on traditional corporate con- 
sulting services. 


:*■ 


* ? 
■ *3 


DOWC Ost-West Consult GmbH, 
which specializes in channeling private 
investment into Eastern ' : 

European privatization Advice you 
projects, provides a wide can rely on Iron^: 
range of services, includ- Dresdner Bank. 1? 
ing everything from feasi- ^ f. 

bility studies to the formulation of take- \*i 

- " 5 

over strategies. 

And through our specialized inter- 
national bank in Luxembourg, Europa 
Bank AG, we can put together complex 
packages including various regional ' ^ 
European subsidies and EC support . 7 . 
programs, thereby satisfying the most . 
demanding of financing requirements. • 

For a head start in Europe, we invite 7 * 
you to contact Dresdner Bank at any. of 
our offices in more than 60 countries 
throughout the world. 
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_ Germany to End Guarantees to Airbus Partner China 



$ 


ieswas 





. to be too narrow for U.S. investors," Mr. Heriihy 
odd Bank issue: 


MOTHER REASON for notbuyiag the bonds was given 
by John Gardner, a portfolio jnanag w at Eagle Invest- 
ments, a U-S. fund manager that has S I 1 billion of assets. 

- There would be too many politic*! entities to grapple with in the 
event of default, he said. 

The Weald Bank is owned by 162 commies. A bank spokesman 
said the governments that own the bank make sure it's managed 
sojOTdently that default is out rf the question. 

- *' : ’“With agency bonds, yotfre going to: deal- with one political 
V. entity," Mr. Gardner said. ^Whygwet^j yield when as a domestic 

: buyer you can get a 100 percent guarantee from /the government 
owninglln^^ 

In Eurqpe, stxnclkrtisb investors said they also were averse to 
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: By Mark Gilbert 

Bloomberg Businas News 

2S?2£Lr faterest „continiies to grow among lao- 

^ Utest w orld Bank' ottering 
w S^iiSr(?Sif I,d P ^F, v Mateushita to become the first 
to n ^ kc a global bond issue: But a tetrid resnonse 

;■>- Bank’s deal ihdicated^haUte 

-'1 ' : dediiMs.m interest rates on such offerings may be over 

■^■^SSStaSSaSL 11 ^ ^ WoridXS hallowed status as 

- rf « 

r i.> curines: It was the lowest yield M • , , ■ 

relative , to. UJS. government JMab nshitM |g 

: : V . dda aiiy . borrower has man- _ » , _ 

%.i^diEttiie Eurobond, market, • to issue the 

^3S5S?3S2S;S' 

^SSSSSSSgSLi m : ***bc*Awmfy 

■ *e ran go” conceded John as this Week. 

Herahy, principal financial " 1 

^Officer at the Worid Bank: “As you get really dose to Treasuries, 
•j • yoirre going to get resistance.” 

> . Nevenhdcss, the success of global bonds is spreading the 
A cracqrtJBankers said they expect Matsushita Electric IndStrial 
•f :Go..tosdl the first corporate global bond as early as this week. 

Tbc Japanese consumer electronics giant first revealed its plans 
. ^ 23 and fited with the U.S. Securities and Exchange Commis- 

aoaonJraiel6 to sdl $1 bfflion of global bond* 

• f : ^Wodd Bank’s new bonds, underwritten by Merrill Lynch 

and lBJ International, were distributed around the globe. Bank- 
ossmd bcmd buyers in the Far East took about $500 million of 

• thejssue, and European investors $600 nnUion. In the United 
States where interest was lukewarm, $400 million was sold. 

7 77 The World Bank expected a tepid U.S. response; officials there 
- • has been the case far previous global bonds. Many U.S. 

rejected the bonds, saying they preferred bonds of U.S. 

more _ in yidd. The previous week, for esremple, the Federal^F^n 
Credit Banks sold five-year bands at a marg in of is basis points . 
atere thefive-year Treasury note: 

7 “Our initial impression was that five Hnsis points over Treasur- 
ies was 00109 to be ton n a rrow Pnr T1 9, invMtnra " Mr Ttnliiiv 


when Eurobonds get to five or seven basis points 

. over Treasuries bowesnff good tire credit, unless Fm oanstrained 
by tax reasons, Fm going to buy Treasuries instead,” said Made 
Fox, director at Sheareon Lehman Global Asset Management in 
Ix>nd«i; which has aboat $1.8 bU&m of fucdTncoroe assets. ■ 
As & longer-term investor. Terrace Prideanx, director at Lon- 
don-based Kemper Investment Management, with $1.6 billion 
A under management, said be wtiuld demand a pre mium of about 
35 barispaints to hold five-year Worid Bank. dollar paper. 

Mr. HerfOiy said the bank may no* be able to achieve a lower 
. issuing cost relative to Treasuries because it wants its bond issues 
to pert arm wdl in the secondary market “So we leave a little bit 
of room for price appreciation,” he said. On Friday, the bonds 
weretredmg at 99.72, up bom the fixed reoffer price of 99.425, 
ahhoogh tbe yidd spread against Treasuries stayed constant at 
five basis points. / - ' • 

Iast manth the Worid Bank said it was ccBtadenng changing 

rittclxmds m comb^^oo^wftb, or replacing, fixed-rate bonds. 

■ But die bank scrapped the idea because it wanted to continue to 
-keep global bonds wdl distributed mteriiationafly. 

" ny /it’g tax fceefor Italian investors to own bonds 
by World Bank and a few other nngor institutional 
^borrowers such as European Investment Bank," Mr. Heriihy saicL 
;^IJjb'suCcess of the floating-rate issues depends to an enormous 
extent 1 an Itaban demand." . ; . . . 

-The 'Worid Bank prefers to concentrate its borrowing an 

' See BONDS, Page 15 
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FRANKFURT — Germany, responding 
to prdonged international cn deism about 
subsidies to Europe's Airbus Industrie, has 
agreed to stop protecting Daimler-Benz AG 
from exchange-rate losses, a government of- 
ficial said over the weekend. 

Erich RiedL, a state secretary in the Eco- 
nomics Ministry, was quoted in the S0d- 
deatsche Zoning and Frankfurt ADgemeine 
Zdtune on Saturday as saying an agreement 
to end Bonn's exchange-rate guarantees 
would be signed by the end of September 
and would be retroactive to the start of 1992. 
Mr. Riedl is the German government's coor- 
dinator for the aerospace industry. 

A spokesman for the Economics Ministry 
continued tbe newspaper reports. 

In exchange for Daimler-Benz's abandon- 
ing claims on the government for exchange- 
rate losses, the government will turn over at 
no cost its 20 percent stake in Deutsche 


Airbus GmbH to Daimler in 1992. That is 
four years earlier than planned. 

Daimler already operates Deutsche Air- 
bus, the German partner in the European 
consortium, as a business subsidiary. 

The currency guarantees, which compen- 
sated Deutsche Airbus from losses entailed 
when the dollar fell below 1.80 Deutsche 
marks to as low as 1.60 DM, bad been 
expected to cost tbe government about 600 
million DM ($400 million) by 1996. 

The dollar dosed in New York on Friday 
just below 1.S0 DM. 

The SOddeutsche Zeitung quoted Mr. 
Riedl as saying the agreement was helped 
along by the improved business prospects for 
Airbus after it struck a deal last week to lease 
50 A320 aircraft to United Airlines. United 
look options for SO further jets. 

The deal was a blow to Boeing Co., which 
had supplied all United's planes for decades, 
and showed Airbus to be firmly entrenched 
in the all-important U.S. market for airliners. 


Mr. Riedl said the action on subsidies was 
also designed to improve the climate in 
worid trade talks under the General Agree- 
ment on Tariffs and Trade. Those talks have 
been soured by persistent U.S.-EC disagree- 
ment over the European Community’s sys- 
tem of agricultural subsidies. 

Daimler had wllS for the exchange-rate 
guarantees to gradually decline and then 
emre in the year 2000. 

Mr. Riedl said tbe currency-risk subsidy 
would not be replaced by other state subsi- 
dies, although the Goman government 
would help finance the development of a 

E l aimed jumbo Airbus. AU those costs would 
ave to be repaid, he said. 

The United States has argued that Germa- 
ny, France, Britain and Spain have financed 
of S] 3.5 bfflion to $26 


Airbus jets to the tune 
billion. The Europeans 
jetmakers have won similar 
military programs. 


that U.S. 
through 


Airbus's breakthrough order last week 
from United Airlines rekindled U5. charges 
that the European consortium has an unfair 
trade advantage, and prompted a US. con- 
gressman from tbe state of Washington, 
where Boeing is based, to demand an investi- 
gation of the conditions offered by Airbus. 

Industry analysts said the United deal 
could have called into question an April 1 
agreement between the United States and 
the European Community, which set a 30 to 
35 percent cap on government support to 
finance airplane development. 

Bonn earlier this year had suspended the 
exchange-rate guarantees effective on Jan. 
15, even though Bonn and the EC still reject- 
ed a report by a GATT dispute panel that 
ruled the guarantees were a subsidy distort- 
ing industry competition. 

Airbus partners, in addition to Deutsche 
Airbus, are France’s Aerospatiale, British 
Aerospace PLC and Spain's Consiruccianes 
Aeronauticas SA. / Reuters, AP) 


Italy to Sell 
Stakes in 
4 Holdings 


Russian Gasoline: Cheap but Unavailable 


ROME — The four giants of 
Italian state industry — DU, ENL 
ENEL and 1NA — are to be trans- 
formed into joint-stock companies 
in preparation for partial privatiza- 
tions intended to raise at least 4 
trillion lire (S3 .5 bOfion) by the end 
of the year, according to a govern- 
ment decree. 

the Treasury Ministry will sell 
shares and convertible bonds in the 
four oofflpaDiflB amounting to 3 
least 20 percent and as much as 45 
percent of their capital, said the 
decree, published on Saturday. 

The new companies will be 
placed under the control of two 
holdings run by the Treasury. 
From Monday they will each have 
the letters Sp A — standing for so- 

detaperaxtoai — after their names. 

IsuturoperlaRiccmstruzioncIn- 
dustrialc, Italy’s biggest company, 
is an industrial conglomerate with 
sales of some 560 bUHon a year. 
Fnte Nazumale Idrocaburi, the 
state energy company, has sales of 
$45 billfan while those of the elec- 
tric utility, Ente Nazioaale per 
I/Energia Electrioca, are around 
$23 MW 

Istituto Nazioaale defle Assrcar- 
azhmi, an insurer, had 1991 insur- 
ance p r emium s rtf $1.7 billion. 

(Reuters, Bloomberg) 


By Louis Uchitdle 

New York Times Service 

MOSCOW — By mid-morning, the line of 
cars 3 Gasoline Station No. 35 stretches for 
half-a-mQe (1 kilometer) down Trifonovricaya 
Street. Everywhere in Russia there are similar 
hues, and filling tbe family car has become 
frustrating and uncertain. 

Russia’s supplies are sufficient However, the 
cal is being held in huge storage tanks at Rus- 
sian refineries without being shipped to gaso- 
line stations. The problem is price. With od 
selling for $19 a barrel on the world market 
Russian cal goes for about 300 nobles, or less 
than S3, a barrel. So the Russian oil industry is 
holding back as much fuel as it can, waiting for 
prices to be allowed to rise. 

“Have you seen anyone in New York selling 
one dollar for 10 cents?” asked Lev D. Chnii- 
lov, president of the Russian Oil and Gas Asso- 
ciation. “No one does that Nevertheless in 
Russia today we are told by tbe government to 
seD oil for one-tenth its value.” 

No single economic issue is more trouble- 
some for President Boris N. Yeltsin than oil 
prices. While the West pressures him to let oil 
prices rise over sixfold this summer to match 
worid levels, parliament says so steep an in- 
crease would bankrupt enterprises dependent 
on cheap fuel and bring hardship to families 
forced to pay more for heat and electricity, as 
weD as gasoline. 

Lately, Mr. Yeltsin has sided with parlia- 
ment. He announced in late June that another 
ad price increase, the third this year, would be 
postponed for awhile. That ensures gasoline 
ones through the summer as the chiefs of oil 
production companies and r efineri es — still 
state-owned but operating nearly autonomous- 
ly — bet that Mr. Yeltsin will soot give ground. 

Already, the increases allowed this year have 
brought the price of crude oil from las than 5 


rabies, or about 5 cents, a barrel in January to 
che current price of nearly 300 rubles. 

“Everyone is keeping bads: cal, waiting for 
even higher prices and selling just enough to get 
by,** stud Dimitri Gabrilov, director of Quail tet, 
an investment banking operation that lends to 
PermNeft, a Siberian oD production company. 

Sometimes the industry finds ways to sell oil 
or refined products at world prices — for exam- 
ple, by selling to Russian middlemen who then 
resell the petroleum at world prices. But most is 
held back, and the result is me gasoline lines. 

Sometimes people wait in line twice, to get 
more than tbe govercunen t- imposed limit of 40 

With the world price of 
oil at $19 a barrel, Russia’s 
goes for under $3. So the 
Russian industry is holding 
hack for higher prices. 


liters (10.6 gallons) for a angle purchase at the 
official price of 7.3 rubles, or nearly 6 cents, a 
liter. If a driver is impatient, he nuj^it buy on 
the black market from men standing at the curb 
who sell gasoline from 20-liter dr ums at 30 
rabies a liter. It is gasoline they waited in lines 
to purchase legally for 73 rubles a liter. 

Or, a driver might slip a gasoline station 
attendant a few rubles to pump more than the 
limit 

“Everyone is irritated; yon can hear all kinds 
of awful language,” said Valentina Svetikova, a 
manag er of the state-owned Station No. 35. 
“They are ready to pay more for gasoline, but 
there is none.” 

The supply problem would undoubtedly dis-* 


if tbe West had its way. It wants Mi. 
feltsin to let Russia’s oD prices rise toward $19 
a barrel — the world market level — instead of 
requiring the Russian oil industry to sell 80 
percent of its output at home for under $3 a 
band. That would mean gasoline prices of 30 
rubles a liter, or $1.10 a gallon. And gasoline 
lines would disappear. 

Falling demand would make more cal avail- 
able for sale abroad, earning Russia more dol- 
lars from its chief export, especially if untapped 
Siberian reserves were brought into production. 
That would make repayment rtf the nation’s 
foreign debt much easier. More foreign goods 
could be purchased, and there would be more 
dollars to repatriate profits from foreign invest- 
ments. 

These are mrnor goals of the Western indus- 
trial nations. Thdr agent, the International 
Monetary Fund, inflated that Russia provide “a 
very precise schedule" fm raising ofi prices, a 
Russian official said, as a key part of an overall 
agreement to release $24 billion in foreign assis- 
tance. Mr. Yeltsin refused and the agreement 
signed last week between the IMF and Russia, 
for only $1 trillion in credits, postponed ml 
price negotiations. 

■ Gold Qiief Quits 

The boss of Russia's gold industry, the 
world's second largest, has quit in protest 
against state neglect that he says nil! lead to a 
drastic slump in output, Reuters reported from 
Moscow, eating a Russian newspaper. 

RossiiskayaGazetaan Saturday quoted Valeri 
Rudakov, head of the state monopoly for pre- 
cious metals and diamonds, as teflmg a meeting 
of the industry’s senior figures that the industry 
had become unmanageable. “I cannot work 
when there is no accepted hierarchy." He also 
said the state had failed to provide funds for 
mining equipment and supplies. 


Paris Notebook 


New Export Boom in French Cars Is Too Hot for Insurers 


The favorite automobiles of France's 
boardroom set are enjoying si unprece- 
dented export boom — but unfortunately 
not the land envisaged by thdr makers. 

Insurance experts estimate that in parts 
of France, a Renault 21 turbo, for exam- 
ple, has a one in five chance of bang 
stolen. Top of the line Peugcots and U- 
trofins are enjoying a similar “success.” 
EvmthelmmhleGtroto^CV.iihichisno 
longer manufactured, is disappe a ring at a 
record rate. 

European insurers met in Paris recently 
to discuss a problem that is on tbe rise all 
over 1 he Continent because of the intense 
d emand for cheap, no^pestions-asked 
automobiles in Eastern Europe, Russia, 
North Africa and the Middle East. Neady 
300,000 cars were stolen in France last 
year, and the rale is increasing fast this 
year, insurers say. 

To the tide, the government is 
introducing a new automPMc registration 
document with a hologram and other 
tricks designed to make it unforgcablc. 
P essimist s say the authorities underesti- 
mate the sldfi of the car-theft gangs. 

The insurers want a Europan data 
bank of stolen cars, but nothing like that is 
in sight 

In the meantime, a French company has 
just launched a system to track stolen 
autos. An electronic chip hidden in the 


vehicle is activated when the car is stolen 
and transmits its position to a nationwide 
system of detectors. A spokesman for the 
company, Volback. says h will reveal 
whether or not the system is a success at 
the Paris auto show this faD. 

Volbacfs main challenge, it scons, is 
convincing the French that hnsbands or 
wives cannot use the system to check the 
whereabouts of their spouses. 


Shuttle to Nowhere? 

Airbus may have scored a coup last 
week with its order to United Airlines, but 
another sector of France’s aerospace in- 
dustry is having problems reaching take- 
off speed. 

The manned Hermfes spacecraft project 
is likely to have its wings clipped when the 
council of the European Space Agency 
meets here on Wednesday and Thursday. 

With a 433 percent stake in the 48 
billion franc ($9.4 billion) project, France 
is the key backer of Hermfes. But the price 
is proving too high for Germany because 
of the cost of awoibing its former Com- 
munist tinder. Germany has already an- 
nounced its departure from the European 
Fighter project, and some fear it may also 
decide to pull out of Hermfes. 

Even the French minister in charge of 
the project, Hubert Omen, is starting to 


balk. In an interview last week he said 
costs ha veto be cot by 10 percent — which 
bodes iD for the space agency's bid for a 5 
percent real increase in its budget 

At the last ministerial meeting of the 
agency, Germany agreed to keep fin ancing 
the project for one year. 

One solution that’s being suggested is to 
turn Hermfes into an unmanned craft. This 
would reduce the cost but enable the space 
agency to keep its etqxrienced team of 
scientists and technicians working on a 
project that has a reasonable expectation 
of flying. Another solution could be coop- 
eration with Russia or Japan. But the 
Russians have just signed an ambitious 
agreement for scientific cooperation with 
the United States, and the Japanese have 
shown little interest. 

Politicians in Spotlight 

For politicians in France these days, the 
dreaded T ward is inculpation, winch 
means that an investigating judge thinks 
you might have had your fingers in the 
honey pot, but cannot be sure. 

An inculpation is more a suspicion than 
an indictment. It indicates that an investi- 
gation is taking place, but many sudi cases 
never come to coon. Nevertheless, the 
practice has cast a long shadow over many 
a political and business career, the latest 


being that of the president of the National 
Assembly, H enn EmmarracHi. 

Even before being formally notified he 
he is undo 1 suspicion, Mr. Exmnanuefli has 
been named in the press as a potential 
inculpi for allegedly particqiating in illegal 
shenanigans aimed at rep lenishing Social- 
ist Party coffers. Mr. Fjnmanudli is tbe 
former treasurer of the party. 

Tins story could nm for a while because 
tbe judge hi charge of the case disappeared 
on vacation Friday, leaving similar cases 
pending against a score of Socialist Party 
notables, according to press reports. How- 
ever vague the charges, this is something 
the Socialists do not need. The party, 
which held its congress in Bordeaux last 
week, is scraping bottom in public popu- 
larity. partly because of its image of cor- 
ruption. 

The prime minister, Pierre Bfertgovoy, 
tackled the problem cm tbe last day of the 
congress by promising to introduce a bill 
in the National Assembly in the fall aimed 
at curbing corruption. 

At the same time, he pointedly ex- 
pressed his solidarity with Mr. Enitnan- 
ueDL And he called for a strengthening of 
the principle that an accused person is 
innocent until proved guilty. 

Barry James 


IBM to Develop Superchips With Toshiba, Siemens 
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Compiled by Ow Staff From Diqtaicha 

NEW YORK — IBM wffl an- 
nounce on Monday that it has 
agreed to team with Toshiba Corp. 
and Sfeanens AG to develop com- 
puter memory chips two genera- 
tions more advanced than those in 
use today, industry sources said. ' 

Internati onal Business Machines 
Carp, already has separate alli- 
ances with Toshiba and Siemens, 
but the new three-way partnership 
greatly expands its trend toward 
cooperating with competitors to 
share the huge devetopment costs 
involved in new technology. 

“This really does prove that IBM 
wants lo leverage even competitors 
toward the end of improving tech- 
nology and improving their own 
hand with less of an investment,” 
said Sam Albert, a computer indus- 
try consultant and former IBM ex- 
ecutive. 

IBM called a news conference 
for Mtmday morning but refused to 
tiisdose its subject- Sources said the 
company’s president. Jack 
Koehler, would announce the pro- 
ject ai the conference. 

Under the new alliance, IBM, 
Toshiba and Semens will develop 
256 megabit memory drips, indus- 
try executives said, speaking on 
condition' of anonymity. 

A bit is the smallest piece of data 
used by a computet, represented by 
a one or a zero. A 256 megabit chip 


would be capable of staring 256 
million bits of information, or the 
equivalent of a dozen thick novels. 
It would allow the deagn of com- 
puters far more powerful and com- 
pact than those now made. 

“The significant issue here is 
these are very large densities and 
you will probably see other muhi- 
company agreements,” said Sherry 
Garber, a senior analyst with In- 
Siat in Scottsdale; Arizona. 

“The development costs are just 
astronomical,” she added. 

The most common memory 
drips in current use are one mega- 
bit and four megabit drips. 

Today’s roost advanced memory 
drips can store 16 mfllion bits. IBM 
and Siemens agreed last year to 
produce these drips in France. 

They also are jointly devel 
the next generation of chips, wi 
hdd 64 million bits, ana are ex- 
pected to announce Monday that 
they will jointly produce 64-mega- 
bit drips, somues said. That would 
make them tbe Gist companies to 
do so and give them a jump over 
Japanese rivals. 

Ms. Garber estimated that fabri- 
cation fadHties to make 64-mega- 
bit chips cost up to $1 billion. 

IBM rad Toshiba announced 
earlier this month they would joint- 
ly develop flash memory devices, 
which retain data after powa is 
shut off. The two companies also 


are jointly making advanced color 
screens for portable computers. 

According to a Daiaqucst 1992 
survey, Toshiba is the world’s lead- 
ing memory chipmaker. 

So far, Ms. Garber said, only 
NEC Corp. has made any an- 
nouncements regarding 256 mega- 
bit drips. In December, NEC smA 
it had developed the world’s first 
memory ceD for use in 256 megabit 
chips. It said it expected the drips 
will be mass produced in the late 
1990s. 

Ms. Garber said the drips from 


IBM’s new alliance also wffl not be 
available until the late 1990s. 

The circuit lines on today’s 16 
milli on bit chips are nearly 200 
timftfi thinner than a human hair. 
To pack 16 times as much storage 
on a drip so it era hold 256 million 
bits will require vastly finer bus— 
d emandin g a huge investment in 
research and equipment. 

Some experts believe 256 mega- 
bit chips will require the use of 
exotic X-ray equipment to etch tbe 
circuits, instead of the light used 
today. IBM already has made a 
biDioiHloDar investment in an ex- 


perimental X-ray etching m a chine . 

Although IBM is the world’s 
largest computer maker rad one of 
the biggest corporations of any 
type, in the past year it has admit- 
ted it no longer can afford to make 
every technological advance on its 
own. (AP, Reuters) 


Sens 

Control ol 
A Factory 

H.K. Investors 
Have Landmark 
Deal in Wuhan 


Agrnce Frarrcc-Prcsse 

BEUING — China has allowed 
a foreign company to buy a con- 
trolling share of a state-owned fac- 
tory in what the official press said 
was the first such move in four 
decades. 

Hongtex Development Co. of 
Hong Kong took a 51 percent stake 
in the Wuhan No. 2 Dying & Print- 
ing Factory on June 21, when the 
two formed a textile joint venture, 
Wuhan Citvford Dying & Printing 
lnd. Ltd., the Beijing Review said. 

The decision to “hand a control- 
ling share of a state-owned enter- 
prise over to foreign capital is un- 

S " nted,” the English- 
weekly said in its edition 
sased Monday. 

Albert K.T. Wong, general man- 
ager of Wuhan Cityford, told the 

China's Guangdong province 


magazine: “We are the first overseas 
businessmen to control the shares of 
a state-owned enterprise.** 

The Wuhan venture has an oper- 
ating license of 50 years and fixed 
assets of 33.1 million yuan ($6.03 
mfllion). The factory’s debts were 
not assigned to the new company 
and the city plans to provide 3 
milli on yuan over tbe next three 
years to help it get off the ground. 

The landmark transaction is 
along the lines that Deng Xiaoping 
has laid out in recent months as be 
has called for an acceleration of 
economic reform. 

But the deal goes against China’s 
43-year-old system of state owner- 
ship, and it drew anger from some 
of the factory’s 2^90 workers, 65 
percent of whom were laid off. 

‘The principal problem was 
ideological." Mr. Wong said. “For 
example, some workers accused the 
former factory leadership of selling 
out the factory." 

The review" said some workers 
“could not understand why the lo- 
cal government would sdf the en- 
terprise to a Hong Kong capital- 
ist" Still, most of the workers 
support the change, it said, adding 
that steps were bang taken to pro- 
vide laid-off workers with new jobs 
or unemployment benefits. 

More than a third of China's 
large and medium- aze state com- 

K 'es lose money and subsidies to 
, them afloat are swelling the 
government's deficit. 

After Mr. Deng’s tour of south- 
ern China early this year, which 
included Wuhan, the city govern- 
ment completed approval proce- 
dures for the joint venture in three 
days, tbe Beajmg Review said. 

Mr. Deng encouraged officials 
nationwide to act boldly to attract 
foreign investment. 

Wuhan, as one of China’s major 
industrial bases and a center for the 
country’s backbone textile indus- 
try, reflects tbe nationwide situa- 
tion of state enterprises. 

The city’s textile industry has 
been losing money far the last three 
years due to poor management, a 
lack of funding and a shrinking 
market 

Wuhan needed $275 mfllion to 
its textile base, said Ling 
head of the city's Textile 
Industry Bureau. “To introduce for- 
eign funds to save textile enterprises 
is better than letting the enterprise 
situation deteriorate.” he said. 

■ CmC May Float Units 

One of China’s leading capital- 
raising companies, China. Interna- 
tional Trust & Investment Cora., 
may let its subsidiaries go public, 
the China Daily reported Sunday, 
according to an Associated Press 
dispatch from Beijing. 

OTIC’S ShanrVim subsidiary al- 
ready has applied to issue shares, 
the state-owned newspaper quoted 
Hong Yuncbeng, president of the 
CTTIC Industrial Bank, as saying. 

Although Mr. Hong did not say 
so, ray public venture by CITIC 
tan be expected to leave the state 
with the majority of shares. 
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8*1$ - n 


tauv 


Cpn MM Pri» YM 


issuer Cpn Mat Price YM Trsv 


Copndiaan Tel ID* 95 
Council Euv 


iuropey 01 

Council EorweM 83 
Cuundl Europe 9ft « 
Cuundl Eutopb 9% »5 
Cuundl EurooaP* 95 
Cr Fonder 7H M 

Cr Fender 9ft 99 

Cr Fonder 9 «6 

Cr Fonder H% 96 

Cr Local 10*95 

Cr Local 8% 97 

tut. or 
7ft 92 


96% 

99% 

99% 

97% 

HO 

97 

94 

97 

99 

99050 

99* 


g 


?! 

99 

96ft 

U1V* 

97% 

102 * 

101ft 

97U 

44% 

99 


KL25 +* 
H10i +27 

943 -77 
HUB +9 
11.13 +02 
1004 +40 
963 +17 
H63 +32 
1006 +71 

9.M 

9J0 -57 

907 -22 

9.90 +16 
18T7 +» 
9J5 
909 

9J9 +23 
974 +71 

944 
921 
9.17 

1101 +64 


CrLoraJ 1% £ 

Cr Local HU B 
CrLDcd »% »4 
CrLpcoi 9% 94 

CrLudd 5* fi 

Cr Local . 9 « 

CrLvWWOtS M%g 
Cr Lvamats 9 H 
Cr hall I** B 

CrNOt] TO* 94 

O- Natl 5* g 

CrSutaw m 92 

Cr Suisse J* n 

CtISSSfh g* « 

SSSSr-I g 
8S8S& gg 

Crodttonst BU *4 
CreoemFln IM 93 
Daimler N Am 9% 96 
Denmark ■% g 
Denmark 7* 93 
De reiwk 7% 94 
Denmark M 94 
Denmark M 94 
Denmark 7H 96 
Denmark Mg no. 96 
Denmark Mta W4 97 
DcutBk Fin m W 
OwtBkRn » » 
DautBk Fin HU H 

Deutsche Fin M 99 
DU 7ft 97 

Drasdnargn 9% ra 
Dresdner Fin H» 95 
□si Bank M 94 
Duoanf 9 92 

118 » Z 

EbcoFTn H* *3 
Ebrd fft J6 

Eae L JJ 

ECS C M g 

HCK W 9S 

ECSC 7ft » 

EOC 8 97 

EcsCTrB 11*94 

ECDlOYrMatttlUL ?2 

“t 1225 

Pftf 13% 93 

Edf M K 

Edf 9 W 

Edt 7ft 2 

edi m 99 

Ere SU 97 

Eac « * 

Eac 7% 92 

Esc 6 93 

Bee B* 93 

Eec 7ft 94 

Esc Tr B 9* « 

Eec/Ecsc 7ft 94 
Elb ^ ® 

EH) 9 99 

Eta 9ta 99 

Eta n 97 

Eta H 01 

ES3 Bfe M 

Em 7% n 

EIb 8* 93 

Eta 7% 94 

EIb 7ft « 

Eta 0 9* 

Elb M 94 

Eta 8* 94 

Eta 10% 94 

Elb HU 94 

Elb 7% « 

rib 8ft 95 

Eta 9W 93 

Eta 9% 95 

1% 7% 96 

Elb 8 J6 

Elb I 96 

Eta 1ft 96 

Eta 7% 97 

Elb ®% 97 

EIB 9 97 

Eta 6% 98 

Eta I « 

Eta 8% 99 

Eta B* » 

Eb JUl 9 E 

EtaTrB 8% 92 

EtaTrB 11*94 

EksporWn 16% « 

Eksporlltnans M 96 

Elec Pwr Dev W*« 

Elec Pwr Dev M « 

Elf Aaiftt 7ft 93 

Enel > 92 

EnsoGutzrif 7* 93 

EmaGutxett 9ft 93 

Euratom 7ft 96 

Eutatom 7ft 97 

Euratom 10 97 

Euraflma Wft » 

Earanma W* 07 

Euraflma 7ft 94 

Euraflma 7ft 94 

Euroflma 7ft 9S 

Euraftma 7ft 97 

Euraflma M 99 

Euroflma Od BU 92 

EotaNut 9 93 

EutotSOt 6% M 

Eutrisai M 77 

Eute fetal 94 

Exp Dev Carp 7% 92 

Exp Dev Coro 9 94 

Exp Dev Coro 6ft 96 

EXP Imp Jap 9 94 

Exp Imp Japan HU 95 
FBDB 9 94 

Ferrovle 7% 93 

Ferrovte Stato IM 98 
Fin ExnCr 8 93 

Fin Exp Cr 18% 93 

Fin Exp Cr 7ft 94 

Fki ExnCr 9* « 

Fin Exp Cr 9U 95 

Flnkmd W* 95 

Finland 9% 9fl 

Finland 8% 01 

Finland Oft 07 

Finland 8ft 99 

Finland MtsBkTft 92 

Font Trot rim n 91 


97% M53 +16 
tnk 1842 45 
98% HID -6 
90* 907 -22 
W* HUB +17 
97% 907 +16 
99% H54 +23 
97% 9 00 +23 
99% 1208 +471 
H0% HUB +19 
97% 908 +15 
99* HUB +31 

97 1847 +H 

98% 902 -H 
HO 904 -47 

94% 9.14 
HO 907 +17 
98% 972 +13 
MU 1843 +21 
97% H04 +15 
99% 1849 +0 

91% 9.45 -t 
96% 90S 
77* 1850 +13 
9* 1839 +23 

96% KU2 +24 
97% 1835 +H 
73* 903 +36 
69* 935 +19 
93 949+22 

98* 1862 +25 
97* 1815 +15 
Hi 905 +20 
97ft 8S4 -44 

93* 936 +29 

98 HAS +22 
100% 903 +20 

97% HJ6 +15 
99* H01 +54 
96% 954 
HD* 943 
98% 875 
Hlft 7.15 
99* 1103 +77 
99ft 906 
156% 1836 +25 
97* 941 -t 

99 HJ9 +18 

9S 935 -33 

95% 934 -23 

101% 709 -278 
HWft 

108050 9.14 

na lus +« 

99* HUM +21 
» 901 +9 

09% 946 +13 
96* 907 +11 
98% 102 
TOU 806 

f lBJO +53 
1850 +28 
948 -78 

906 -n 

B U 1837 
ft 806 

90ft 934 
94* 909 
IBM 806 
imu 808 
HM 803 
105* 906 
96ft 901 
96% 1842 +16 
m* H06 +19 
fit* 1806 +5 
91% HUB -9 
96* 1833 +4 

96* HUD +8 
97% 907 +4 

99M KU7 +T3 
HI HA? -H2 
94 909 +T1 

97% 901 +12 
98* moo +14 
101* 9.18 41 

93* 932 +14 
«S 949 +* 

95 931 +9 

97% 949 +9 

93 906 +T4 

95% 946 +7 

98% 909 ft 
87* 943 +7 

93% 941 +• 

96* 90S -1 

96ft 907 +11 
99% 903 
99 1006 -1 

102* 109 -M 
101% 906 +N 
97% 907 -3 

101+6 900 +7 

96 901 +31 

97!A H42 +25 
96* 1047 +30 
97* 1879 +42 
«7U H0O +53 
92 90a +35 

91* 934 +29 
99% 1818 +35 
1Q2M 946 
95* IM 
96* WL33 +1S 
96* 1827 +HJ 
MU 901 +9 

n 9S +11 
96* 906 
99* 1038 +1 

97% iul __ 
93* 1041 +33 
98 9.15 -31 

98 H2I +31 
98* 1877 +40 
98% 1004 -15 

90U 970 +10 
mk 903 
102% 946 
77* 10.33 +28 
97% 1859 +22 
102% «08 
77* 1072 +35 
97* 1833 +9 

96 HUS +15 
Wh 1002 +7 

98* 937 
101ft 942 
101% 901 
97050 903 
92ft 944 
96% 9.17 
98% H0Z +45 

97* HM +47 


+2 


■13 


Ford Motor Cr 7ft 93 
Pert Motor Cr 9% 96 
Fonmarks Krf 9ft 96 
FriMatl! Fut AO. ?2 
G8CC M « 

GOCC 9ft 93 

Dace 11 93 

Gece 8* « 

SS FB 

Can Elec G> 7ft 92 
Gen Motors Cor lift 94 
Genou24ntrt)kS 93 
Gflifette 7% 93 . 
Dirnrentr 7 93 

StRaantr H%93 
SMAC H 13 

SMAC BU 94 

GMACCan 9 M 
Halifax 8 93 

Heron lot! Fin 9ft 97 
Honda Inti Fin 7ft 93 
lodb H 93 

IM 7* 94 

ibm inttTrA 9* 94 
lbm intlFln I* 93 
ibmlatiFin t . 94 
lbm Inti Fin 9% 94 
lbm irol Flo 9* 94 
lbm IntlFln 9* 74 
lbm latl Fin 9% 95 
IbmlnU Fin *U 95 
lakxxl 6ft 96 
1IC 6U 95 

ImatronVaima? 96 
Hid Bk Infl W% 93 
ImiBkiMI 9* 94 
ImlBklnH HUM 
indSkFWand? 95 
indBkJaaFinBft 93 
lad Bk Jap Fin 11% *3 
IndustKredBkM 93 
InteritnCred 8% M 
intarflnCrod 10* TS 

TOft 94 

8ft 95 

ratond TO* 95 

retand 7% 96 

reland B 99 
ttsly nuoa 

taty 9* 11 

fafy Wft 92 

tidy KM 

Italy ha 96 

JaoDev Bk H% 95 
JapDwBk B» 97 
Jess Dev Bk 10% 95 
Jap Highway 8ft 98 
JanHUtTKiy 7ft 94 
Jim Highway 9% 96 
jnsno&JRsnn TO *3 
Joh&Jah 9 97 

KFW HU 95 

KontoHfs 9ft 92 
Kfw lot Fin Ift 97 
Kfwlntl 9 96 

Kcmmantn OreSft 97 
Kuaiuinvst ObefU 95 

Kraifletnxik <U 95 
LTCB Oft 93 
LTCB BU M 
UbKrtdttbk 9* 96 
LkbBadanW 11*93 
LkbBodenW 9 M 
LkbBadanW 9 95 

Machine Bull 9% 92 
MeocriFln 11* m 
M ead Fla U%95 
Mitsui Fin 8ft 95 
Mitsui Tst Bft 93 
MunlFMand ?ft 96 
NIB K 94 

NIB 9ft « 

NalBkHms U 96 
NedGasunte 7ft 94 
NedGasunbt ff* 97 
New Zealand im «7 
New Zealand 7* 93 
NewZeakmd 7ft 95 
Nib 6 M 

NlpT&T 7 93 

NtpT&T H 95 
tflnT&T K 97 
Nissan Mat 7% 96 
Norsk Hydra 9U 98 
Norway 9 96 

Oaf 10 si 

Oat 8* 22 

Oat Mar 8% 82 
Ota 9 94 

Olivetti 5* 93 

Outokumpu Oy 8 95 

Out okumsxj DV 6 96 

RIBA 9U 93 

PI BA 11*93 

Partsbas 7* 94 
PepsiCo 7ft 92 
Petra Bros 12 94 

Pgtroenrp 9 93 

pm up Morris aa 93 
Fflfflp Morris 9* 97 
PhinpsLaam 9 93 

Pirelli Fla B 93 
PdfymrUd 9ft 93 
Poriugot 7* 93 
Quebec Hydra 9* 99 
RATP II « 

ROOOOartc 9U 95 
Rabatxmk 7% 96 
RababankN] 9 94 

RfiehMOorliK 9 97 

SAS 9 95 

5 BCCoy 10 93 
SBC Coy 8* 94 
SDR lift 95 

SEK 9* M 

SEK 8% 93 

SEK 7% W 

SEK 9* W 

SNCF 9 99 

SNCF 9ft 01 
SNCF 8ft 07 

SNCF 11*94 

SNCF SPd 9 9« 

SNCFTrA 9 99 

5 N Cl 10ft W 

5HCI 9 95 

Scnwa Inif 9 » 

Sbab BU 77 

Sdr 7* 95 

Saabi w* « 


Issuer CPU Mol Price YRf TfW 


98* 1862 +25 

n ma +39 

HI* 946 -14 
107* 

99* U03 +*5 
99* 1873 +36 
100 *56 +» 
96% 18S1 +36 
96UH01 +* 

58 1940 +22 

99 9J7 -27 

90ft 806 -81 
97% 1248 4331 
H0% 1873 +63 
97% TBJT +H 
96* 1101 +114 
95* 18*5 +17 
99% HUS +25 
98* 1100 +n 
96* U03 +«3 
*6* 1842 +69 
96% HAS +23 
50 2841 1904 

•5% 1103 +99 
99* HUB +21 
95* 14*3 +44 
99 907 27 

98* MLI9 +12 
98% 907 -17 
« MB? +16 

99 907 -27 

99* 1817 +11 
99% 906 -00 

HB 9 JO -17 
90 ran +57 
TO* 901 +27 
77* 9J3 +H 
99* 1003 +N 
18% 1815 +7 

HI HUN +2 
97 KL11 +41 
96* 1859 +17 
TO* IU3 +26 
98* 1000 +51 
97* U33 ++? 
101* 9J6 +12 
HH 16l58 +33 
101* 1819 +21 
9S* 1007 +29 

m raw +32 

91* 904 +40 
92% 90S +27 
107* 929 
98% 940 
99% U07 +58 

100 1046 +30 

66 1LSB +H4 

102* 940 
97* 901 
102* 940 -12 

90% 906 
95 1000 +27 

90 M5 +22 
99* Kt49 +32 
HO* 9.16 -21 

102% 9J4 -4 

99% 1140 +H3 
97% 9.17 -30 

97* 902 -33 

97% 9SS +8 
TOO* 743 +9 

91* 9.97 +28 
97% 1891 +61 
95* ran +51 
HO 904 -28 

100* 1445 +8 

99ft 903 -92 

98% 945 -21 
99 1U1 +74 

101* HUB +29 
100% 903 -54 

77* 908 +30 
97* 1880 +56 
99% 90S -25 

97 HJ2 +35 

U1U 941 -20 

100* 1109 

95U 1839 +23 
90ft 908 -U 
H4% 153 

98 1868 +31 
94* HUI3 +15 

154 1053 +53 

96* TOSS +18 
99* 1896 +50 
98* 900 -24 

91* 1008 +75 
101% 908 -6 

tOOft 805 
105ft 907 
92* 905 
97* 893 

at* ran ++6 

97% 7105 +158 

95 ran +37 

94 906 +39 

98* 11.17 +80 
99* 1102 +67 
95% 1006 +20 

99 1 LIB +65 
93* 1£JD +575 
96* 1173 +149 
93* 1(146 +49 
98* 907 +□ 
97* 1102 +115 
96* 110! +153 

98 1201 +164 

97% 1856 +19 
98* 940 +34 
HD* 1077 +57 

99 002 +24 

93 937 +21 

78% 907 -17 

991* 1857 +20 
94% 1101 ++» 
99* 1876 +39 
97* 10.17 +21 
1CZ* 1026 +21 
99 9M 
99* KLS2 +15 
95% KL19 +U 
ITU 904 +4 

99* 9J4 
HI* 9.14 
M* 909 

io3* ran +n 

99% 909 -IS 
99* 9.1* -U 
1D0% 10.17 -20 

971-4 1C0O +33 
97 1816 +45 

97% 909 -IB 

95 9.96 +13 

Id MO 945 


seam 9 M 

SltiAustCavf 7* 97 
5tockiwtoiatr9* « 
SundlCaro K 91 
Sums Carp 
sumitRn 
SwnHFlB 
Sweden 
Sweden 
Sweden 
Tokyo BP 
Total 
Total 


Tavoto Credit 7% ^ 


Toyota Credu M% ' 
TavatacredH 8 — w 
Tavota Credit 1BUM 
UB Norway * 95 

UBS 1% 93 

UKGavf Feb 9% 01 
UkGavt Jan |* « 
Un il ev er 6ft g 
unllewr 7% M 
Vienna Otr M to 
WaltDfener 8* 94 
Wolt Disney 9% 95 
Wastoae 9U 92 
WoridBank 8* V 
world Bk n* Q 


+H7 


& M 
W» hi 

No! Mutu al <6 g 

^SdTrAWJM 

N BHWwdd e M%W 

fflSS, sg 

Iiv# Zealand « « 

■Liruwtf llNl W 

ar Hww igg 


WerMBk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
world Bk 
mrtdBk 
World Bk 


Pound Sterling 


Can Nut Price YMTrxy 


Abbey Nat 
Abbey Nat 


lift 95 
HU 95 
HU 99 

14* 98 

AHkm-BiL lift 91 
AlTtance-8.1. 11*96 
Amp(Uk) Ptc 13 15 
Adgfiaawafer 12 U 
AxOO-MB HU 10 
Asda+IM JU 02 
Asttoas U 96 
AstaaDevBk 9% 97 
TOk 15 
HU 99 
9 93 



1F4 16 


mt 94 

pi pii(!lfllf II 

9% 94 

B PCaoitd 

9% W 

Rnrloyi 

10% 97 

Barclays 

mi 97 

BordavsRn 


nhrtrhrit 

mk 13 



Bril Alrrrays 

9% 97 

Brit Airways 

» w 

Brit Alrnan 

Wft to 

BrW Rfiu 

18% 01 

BrttGos 

TO6W 


BritGl 

BriJTi 




CrL 


DedBk 
DcutBk Fki 
DcutBk Fin 
Eac 


Ease 


Edt 
EIb 
Eta 
Elb 
Eta 
Eta 
. Eta 
i Eta 
i EtaTrD 
EJcsporiBn 

1 Euraflma .. — .. 
: UnStaaTrA HU 99 
Ftotood Wft 97 

! FJnlana 10% 08 

1 FortCmritnl IS* 97 
FafBOredFd » 93 
! Fort Cred Fd 13*93 
; Fort Cred Fd HU 93 
{ Gecc nu 94 


12% 95 

11 94 
IUL N 
HU97 

n to 
n%« 
nun 

H% Of 

n 97 

H% 99 
T7% 95 

12 93 

H 00 

13 98 
9% 94 

10 w 

7% 93 
11*99 


99% 1109 +239 
TO* H67 +127 
96 11J6 +213 

1117% 1201 +3*1 
99% 1108 +219 
99ft 1142 +12* 

106% ran +280 

702ft 7U3 +is 
87* 1270 +239 
82* 1200 43» 
103% HA2 +** 
94% 1009 +168 
88062 1244 +233 

90% 1O08+U5 
95* 14.11 ++ra 
99ft 1237 +206 
HO* 1059 +w 
95* 1248 +307 
96* 14J7 +*» 
95ft 1141 «lt 
HSU TLT9 +488 
96% 1402 +543 
■BU 1201 +212 
87% 12J4 +229 
87ft 1247 +316 
91* 1200 +293 
98% 1206+215 
98* TT.T8 ++9S 
105ft 1031 +91 
M3% 945 +4 

H5* 1826 +86 
104 ■" — 


97% 1B59 


, Gecc Tt% to 

Go! Ca HUH 

1 GMACUkFto 9* 93 
i GnxxxlaPlc T1W 19 
GubBtossFtn 
i Hafltox 
Halifax 
I Baatax 
; Haflfax 


12 H 

n 93 

HU 97 

n vt 

9ft 93 
TO* 13 
W 06 


; Hanson Tit 
HmcMurt n%« 
1 Hroc Mart 102 11 to 
• taie 

; im 

; ibrr 
, let 


!o 


. let 
IQFpd 
I Imtalnd 
| Invlnlnd 
l Italy 
■ Jap Dev Bk 
I John Lewis 

• johr. Lewis 

• Land Secs 
LtedsPbs 


Leeds Pbs 
Leeds Pbs 
UartsBk 
Lnaslad 


11*95 
fft 93 
11*92 

ra m 
nv, n 

9* 93 

7* as 
18 93 
9% to 
10% 74 
Vk 93 
Wu U 
H% 14 
r-a 07 
10% 98 
11% 96 
9V. 93 
U*98 
H* 20 


Merits Spencar 9* 93 


97ft M64 +~ 
98% 1102 +231 
fSU 1100 +TJ9 
96% 14.16 +479 
HM taT7 +77 
9VU 1809 +158 
36 1259 +336 

HXJU. WAS +134 
99% 1100 +1» 
HZ* M07 +*9 
105% 11.12 +H1 
96% 1101 +» 
96% raar +156 
M 1179 +556 
183% 1042 -HH2 
102* 902 +45 
TO* TB0J +152 
no* raja +ni 
96 1149+208 
96% 1103 +242 
95ft 1406 +519 
102% 1076 +153 
HZU 1142 +219 
97% 1178 +gy 
91062 X1J6+125 
104* 12.16 +385 
95 1652 +715 

TOZft 1075 +138 
96% 1303 +426 
100% 1101 +M0 
HB* TLBS +144 
HI* 1809 488 
9«ft 063 +06 
02ft ra» +30 
H2ft TU7 4W 
96ft U35 +498 
105 +204 
91ft rau +202 
95ft 1407 +470 
86% 1256 +3*5 
U GJ3 +002 

97% rau +na 

ntft »ss +ia 

96% U03 +526 
HO 903 -H6 
90% 115/ +M6 
rr% n ji +191 
W% MJB +08 
86% T105 +174 
96* MJ1 +494 
93% 1306 +«S 
94ft 1U9 +TO 
95* T3M +07 
88% T2JM +193 
88ft 1201 +m 

80% Q43 +232 
93% I2.H +285 
99% 1103 +1*5 
95 1541 +604 

9Z% m3 +2M 
87% 1255 +244 
97% 1385 +441 


10* Bi 


ProdSfllWFta ». K 

wssr-ffiis 


RoHagiyce 9% 93 
SBC Fin Coy rra. 01 

11k 

3*93 

sobwburoJ «* g 
~i we item 11* 95 
i~- gg 

3 9% 97 



jPitf S 

H0* +g 

im* rag +£ 

1% SSS 

to* |4J* +g* 
WOU H0J 

nm if£ +W 

IK ISS +« 

WtluJ +73 


ElbA 
Eta 
Elb 

era 

Biat, . 
Euiu n t na 






Ym Straight* 


5Pd 

Cpn Mot price YkSTrsv 


Abb Not Treas 
Abb Hot Treas 


SS 1S5 


g 


Alibi W e-> 

Aifled Stone! «*■ n vwfc 

*™ creli a S ik 

“bo TO* 


a 8 ig» 

AusMToteCom » W W 
Austrl Control 4ft 9S 100* 
Austrl CooTTOi 7 M Wn 

SS «% » 

Austri Control S . 93 9%b 


506 +M? 
541 +HJ 
536 +70 

A* 3* 
568 +61 
604 +M9 
SJi +H5 
571 +66 
SJI +48 
574 -HM 
409 +56 
506 +21 
545 +108 
5R +40 
4J0 +36 
457 +25 

501 +™ 


4* to ion* 
7 « HS% 

5* 98 99% 

t* 83 181% 

5ft 03 

XSSS' * » * 


449 +« 
404 +49 


Austria 




95% 

96* 

m» 

9* 


fl s 

6% 93 WO* 

Bandars Ovs 6 *6 

ore 5ft 93 
I2M 


100 * 

99* 


s s s 


536 +2 
569 +29 
401 +41 
607 +47 
ATI +jg 
4tn +27 
508 +147 
£30 +58 
504 +92 
509 +61 
6.0 +179 
459 +» 
442 +48 
543 +19 

IS -KH 
IS ++S 


* w* £ 13 


5* 96 HO* 

Britos t n TO* 
CBA «* 93 MM 

CNCA 5ft « HBft 

CNC A ffi 2 W* 

CDnNaf Roll 6% 96 TO 
am Poe 6* 96 TO* 
coooda 5ft 93 Hlft 
Caripia S 93 
QuystorFIn 5% 92 

S gancnlw A 2 -TO* 

aaBmwa*ri 5% to 1W* 
aurora 6* n to* 
Cat H t! ■ 

Cnt 5ft to HM* 

Coca-Cola 5* 96 H0% 
GommereOawift 92 HO 
CauPcU Europe 7 to wft 
Council Europe 6% 01 1BS% 
Council EurepaS 92 *9* 


99ft 

99 

96% 


99ft 


Couodl EurapeSft 

94 


94 

Cuundl EaraoeS 

99 

O' Fancier 

St 


Cr Fonder 

7% 

95 


4% 

94 


8 

a 

Or Local 

6% 

94 


4ft 

*4 


7 

96 

(Yi mul 

6 

01 

Cr Natl 

6% 

to 


4ft 

« 


7 

95 


5ft 

93 


0ft 

96 


Aft 

96 

Denmark Mto 5% 

92 


7 

94 


6ft 

01 

Edf 

4ft 

93 

Edt 

5ft 

94 

Edf 

ift 

n 

Edf 

!M 

96 


4* 

93 

Bb 

ift 

93 

Elb 

4% 

94 

Oh 

4 



95* 


TO* 


186% 

HI % 
102050 
TOU 
TO* 
HBU 
ffft 


99* 

99% 

99% 


mo* 


SJ9 +145 
417 +M 
536 +M2 
409 +75 
£19 +to 
405 +01 
507 +50 
509 +67 
438 +44 
112 +77 

IUL _ 

£59 +» 

503 +129 

749 +317 

505 +139 
472 +41 
£59 +58 
578 ++3B 
454 +n 
501 +31 
535 +96 

506 +M 

357 +ra 
506 +» 
401 +50 
4W +45 
5JB +27 
401 +7 

4J9 +21 
405 +53 

504 +« 

578 447 
572 +49 
471 +31 
47b +31 
506 +72 
550 +25 
540 +30 
501 +W3 
701 +257 
645 +73 
435 +41 
444 +12 
481 +37 
Ul +W 
453 +59 
106 -8 
409 -23 

40 +14 


CPO MOt Prfw TrW - 

-55 



to* £16 +W 

Iss-S- 


Sffl8S°c » » 

Pi umim a w r. 
iwutuna 6% « 
EWblKl 5% to 
EDroflma ^ to 

ISSnSS * « 

|3S5"carp 4% n 

«u § 

Blr* 

as • r§ 

i 

3 3-5 

3 c 2 
ss gg 

lodb 5U 99 

J3” 4* 97 

lndBXJapRo 6* *4 

iftS 

rz 
ss 

ri 

Hir-f!- 

LaedsPbl Cft 93 

MlStaCor j* K 
MIWIBCO M50H 
MnWTrtCo « 

Mntrl Tsi Co 5* M 
Moria PcsCM 6 « 

Manf»Pu»+>l «* « 
Murtroui aty 6% « 

mturotj.P * « 

«r*" 

B » « 

NaHAPrav 6% 93 
HoHAPrw. 5ft « 
NBnmswicfc 7% *5 


- 

1 1 S g 

p Vt I® SS - 

ha to 
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i* to 

6ft 2 uiiL _ __ 

fs « a + a. - 
& s ,s* ss ss 

" ” MSS 

psEii 

§! las 

M 

»s ,J i |l 
3 ! S S % 

"f0O 


' 5,-jiT. 


, r.-.^ 


103U 469 ,+23 
100 534 

1W* 


+28 ■ 

•a » 


0Z H0% 


iWr M 

JopAJrt 
JepOmfBk 
Karon I E le 
Kfwlntl Ftn 
KfwITOHn 
Kfw inti Fin 
Ptrott 


488 +39 

iB5 

99% I215S 
|00% £79 +HJ 
1*4% 50 +51 
KO% S03 +M 

MIA £39 +31 - 

lioS 6W +TO ; 

ISO iff +121 

off* 501 +1M ‘ 
H0% 476 +3* 

99% 532 +« 
102% 485 +21 
90ft 501 +75 
97ft 640 +199 
100% 406 +41 
1B6U £15 
H2% £12 +9 

ISS US IS 

« ft +-$2 

180 740 +290 

r £3 

"SS £43 - 

99% 505 +132 , 

HB* 449 +s 
HB 544 +39 
H7U ' 348 +W - 
180 401 +20 

103* 409 ++S 
.106* £» +35 
VOVi 556 +23 

99 3L74 2726 - 

- 99* £19“ +»^ 

•iS u-IS+SS 

iT S3.*: 
TSS-SJ53 

99ft U4 +180 

- HP6 571 +744 . 
TO* 531" +a 
ran 471 +54 

99 587 +154 

180% 401+19- 
106% 504 +* . 

mu £16 .42 

U0% 546 +ML 
TO* 533 +W. 

100 531 491 . 
104* 551 +47 


NewZwPaai S" to Wft £1* +07 

4 ft n TOt 5 M +B 

SSSt 

US Sim as im Is+ra 

KSSSS a S 'S& S' S ; 

SSSStLitak#* to ran 5to +m. 

Norwoy a S SS Sit ^ 
Norway » 2 Hg ira +6 - 

SB3 A * 

sr tePw a-f* s s- 

SPS 3 E, “ 5 % S 15 % S + ^- 

§ zar* a ink s s- 
SSS8SL.S'&' 
sszxzrm stsst- 

SSSS^.'Sta s 2 ' 

SBCQnr 7 95 1W% m +31 

SBCOnrxAw 7^ to ^ 1141 

SNCF 4ft n HO*- 44* 

SNCF 6U 08 W7* 

SNCF ^ 

a.s w 

5ft m - gu 

of BkMsa* 7% 93 TO* 

ar ■ s% i • £ 

ISaSn » to TB1% ill +67 

%£? k to « 

TRWtac 7 M to* -— - -r 

TVO 5% 96 r »« 

Thomsen Br . 5ft 93 99% 4J1 +1? 

tSwIf 6 to i raj 

Tor-OoTOBk 6 to ns* 


SUM 




MEW YORK (API— 
TIM followtns < 

Hons, supplied! 


of Securities I 
inc. iwa (trap 
which ttMM 
Has could how* born 
sold (Nat Asaat Vot- 
ual or bouow Cvrtua 

P& 1 " C,W^, • , 


AAL Mutual: 

CoGrP 14041474 
Inca a 1038 1000 
MuBdp 1072 1139 
AARP Invot: 


■M Aek 

ICAR 1707 1004 
NEcoP 2418 2506 
N Per a 1201 1338 
SmCpp 1845 1908 
TxExp 1101 1240 
TECAP 1522 1578 
TEMd P 15011576 
TEVAP 15431600 
WTO P 1630 1737 
AGMiFri 846 935 
" Merfly 1.12 nl 
A lnwt 507 6.15 
lnv In 538 £53 



pFlHM 

SS 

AEGON USA: 

ifriSjjt' 

TaxEx 1100 1209 

*■5^1218 NL 
Full 1857 NL 
Lbl 1852 NL 
AIM Funds: 

AglGv p 

Chart P 809 177 
Const p 1131 120a 
CvYldp 1270UJ3 
HFYIdp 507 £95 
IntlE P 947 1802 
UmMp 1032 7032 
Sum It 941 
TF lilt 1OM1O06 
WWnpP 16051678 
AIM Funds C: 

GrttiCp .wptwjl 
HYktCp 947 9J4 
InCOCp 807 k£ 
MuBCp 838 UQ 
TeCtCp H7D7L23 
UHIC P unmrodj 
VOluC P 17JM 1856 
AMF Funds: 

AdJMty 1001 NL 
IntMiB 972 NL 
IntlUq H78 NL 
MtpSc 1139 NL 
ASO Funds: 

Bond 1L16 1109 
Equity 1301 1805 
LMMat 1077 1JLB 
AcornF 4877 4877 
AdsnCap 1933 1973 

Adv+St Advnrd: 

Gavtp 896 8.96 


Amor Natl Fund*: 
Grth 402 505 
Inca 22.15 2421 
Trtfta 1506 1673 
API G rh> IQ * 1838 
Am Perform: 

Band 1073 1139 
Enufty 1102 liH 
IntBd 1004 11.18 
Am till Fd 2140 NL 
Aimmyt 734 746 
Ancdyt 1200 NL 
lAndirCaf 28422342 


Gwfti p 
KYB dp 
I neap 
Sprip 
AutnoBd 
AmhnFd 
Afufure 


1606 1606 
878 878 
1145 1105 
1450 1450 
HUB NL 
HLH ML 
uriavatl 


Aider Funds: 

IncGrr 1171 1171 
Alliance Cap: 

Allan p 637 + Ml 
Bp 1300 1376 
Canada £15 545 
Count P 19.15 2036 
GtaSAp 1O0BHL0 
GavtBp 843 8.43 
Gavtp SM 5M 
GrinCP 245 259 
HIYMp 504 572 
ICalTp 1821 1353 
IrtsMup 10.11 1059 
llltlAp Kto 1501 
Mon In p 12221203 
MrlaAp 9.14 942 
MrfaBp 9.12 9.12 
MING 1006 W.16 
Mltlnt UJ6 174 
MMSAP 957 907 
MMSBt 957 957 
Mu CAP 1032 1B7U 
MuNYp 909HL15 
NtlMUP 10411070 
NEW P 1035 IBM 
NAGvBp 978978 
QwsrAp 19762LH 
ST MIbt 973 973 
Toctl O 2204 2417 
Wldln 0 174 1.96 
Airttm u odqr Fds: .. 
Bond 1036 NL 

Grwlll 1054 1054 


1102 1102 

1036 1826 

ion ran 
1041 104T 


IdxStk 
IntBd 
InHStfc 
SmCoG 

Tuner AAdwant: 
Baton 1178 NL 
Euuftv 1271 NL 
IntlEa 975 NL 
LMTr W3B NL 

Amcr Capital: 

Cmstfc 17.19 1879 
CpBdP 670 734 
EmGr P 190020.1 
ElftAp 13.11 T371 
Eqlncp 408 £10 
Exch 9859 
FMaAp 12881336 
FMsB 1204 1204 


GIEqA 

GtGvA 

GNGwB 

GlEaB 

GvScB 

G»TV7 


W3S 1005 
9.11 956 
9.M 9.14 
1033 1833 
1076 1074 

1235 nn 

Grlncp 1275 1853 
HarbAp 14201500 
HIYM p 635 607 
MunB P 1006 1056 
PDcep 1X40 1422 
TxElp 11JB 1175 
TXMSP 901 1030 
TEHYP 11071102 
Amerkcan Funds: 

A Bata 1219 1273 
/Uncap 1255 1X32 
AMuflp 21362206 
Bonds 1196 1606 
COPIBp 3L193809 
CVWP 1602 1682 
EUPOCn 34733706 
Fdlnvp 1704 1872 
Garip 1X99 1409 
Gwfhp 22JS2371 
HI Tr P 1636 1497 
Incop 1X76 1400 
IntBdp 1416 1407 


atibcmk IRA-CIT; 

Be km f 279 NL 
Eqult 1 275 NL 

Incom f 246 NL 
5MTrf 109 NL 
aif»«r 50065086 
Colanlal Funds: 
CofTE 734 771 
GvSecP 10041138 
IntEa p U71 1608 
Ml TE 607 731 
MN TE 7.15 751 
NYTE 705 740 
OllTE 735 701 
SmllflP 1200 13.16 
US Id P 2021 2144 
ConTEA 740 777 
HIYIdA p 637 609 
MATxA 701 779 
StrflnA 730 754 
USGvA P 678 733 
UtllA p 12071851 
GIEqB 1808 1003 
GwfhB 1330 1330 
HYSecB 637 637 
USGvB 678 670 


Aaufla Funds: 

AZTF 1046 1070 


CO TF 
HI TF 
KY TF 
ORTF 


1035 1078 
1130 1105 
1001 1105 
1051 1075 


Arch Funds: 

DfvFI 1037 1806 
Amstna 7.10 NL 
Atlas Funds: 

GvTSc 1003 1076 
Grolnc 1206 1126 
Babson Group: 

Band 104 NL 
Entena 1201 NL 
Entaro 1570 NL 
Gwttl 1176 NL 
InN 1871 NL 
Shadw 1035 NL 
TaxFr 9.16 NL 
UMB B 1136 NL 
UMB St 1£1? NL 
Value 2179 NL 
BalrdBlP 1700 1809 
BairdCap 20642170 
BakerGv 1539 NL 
BaronA r 1503 1£63 
Bartlett Funds; 

BasVl 1407 NL 
Fixed I V 
VI Inh 8 
Bascom S07 2207 

I Hill 3249 NL 

Benham Group: 
AdIGav 1012 NL 


CaTFI 

Coffin 

CaHH 

CallL 

EaGro 

EurBd 

GNMA 

Goldin 

IncGro 

NITFI 

NITFL 

T01P95 

T02000 

T B2005 

Taffino 

T02D15 

TS2020 

TNato 


1008 NL 
1003 NL 
9.14 NL 
1154 NL 
1084 NL 
1079 NL 
HUB HL 
044 NL 
1XH NL 
1073 NL 
1108 NL 
8603 NL 
5B31 NL 
3842 NL 
26.95 NL 
1944 NL 
1137 NL 
HL92 NL 


Bergar Group; 

180 11.17 NL 

101 931 NL 

BomiMnRfs: 

GvSh 1X08 NL 
ShtDur 1808 NL 
InfOur 1X60 NL 
Ca Mu 1X34 NL 
DIvMu 1336 NL 
NYMu 1344 NL 


Berwyn Fd 1404 NL 
Blanch ar d 


Funds: 

GtGrrw 973 NL 
ProM p 174 NL 
ST Gi 109 NL 
BdEnehv 1909 NL 
Boston Go: 

AAlOC p 1401 NL 
COAPP 2688 NL 
Inti 1078 NL 
IntGvp 1278 NL 
Modi P 1143 NL 
SpGthP 1375 NL 
TF Bd 1237 NL 
Brmtyw 1X19 NL 
Bniee rata NL 
Bull 8. Bear Go: 

FNCJ P 1704 NL 
Gold P 1108 NL 
GovtSCP 1474 NL 
HIYUP 846 NL 
5pEa P 19 JJ NL 
TXFr P 1759 NL 
USOvSP 831 NL 
Bumhm 3005 3175 
C&SRftyn 2679 NL 
CGM Funds; 

CvDv 2474 NL 
Muff 2636 NL 
Colinas 1271 1X31 

Mg' « ft 

^^3058 
ArlelA 1807 1901 
Capillp _unavui 

Inca 17.19 l&ffi 
Social p 
S ocBd 


S0EH 


1759 

1938 2035 

TxF Lt W48 1070 
TXP LB 1642 1734 
TxF VT 1571 1653 
US Gov 1503 1641 
Cambridge Fas: 
GvfnBt 1444 1444 
GwfhB I 1X771877 
Capital Ea 974 NL 
COMMFI 1853 NL 
Cunstaw Group: 
CTOFr 1036 1077 


PdSW 

Gvtlnc 
MedRs 
PBHG 
Ray El 
Trend 
Cardnl 
CrdntGv 
CariiCa 
CmOHTE 

Cnt 9ft 
, Chart BC 
LOwstnf 


1630 17.11 
4J7 477 
1705 1874 
876 943 
899 704 
1304 145) 
ran 1309 
897 939 
1248 IXM 

903 raw 
2251 NL 
1174 1174 
12816 NL 


Bid Aik 


Columbia Funds: 
Balance 1674 NL 
ComStk 1X24 NL 
Fixed U73 NL 
Govt 856 NL 
Grth 25.T7 NL 
Muni 1273 NL 
Spec! 1600 NL 
Common Sense; 

Govt 1105 1249 
Grlnc 1502 1641 
Grwth 1526 1648 
MunB 1X32 TX98 
CwWhBI 206 272 
Compass Cooffaf: 
Eqlnc 1178 1224 
Fxdln 1076 11.10 
Grwth FLOS 1148 
IflttFl 1074 H.W 
Shin! 1807 1109 
Composite Group: 
BdStfc P 1179 117* 
Gwttl p 1X14 1205 
InFd p 9JU 941 
NWS) P 2601 2706 
TxEx p 703 7.95 
USQvp 1072 11.17 
ComPfSt 948 953 
Conn Mutual: 

Govt 1100 1177 
Grwth 1448 1574 
Income 953 1013 
Tat Rat 1472 1497 
Cooley 1703 NL 
CoraFunds: 

Eqldx 1954 NL 
GrEa 802 802 
IntBd mw 1009 
Inner M5I 1051 
CtryCa 1759 1X13 
Cawenp 1X59 1373 
CownOPP 1X761341 
CnobHus P unavoll 
CuFdAdl TOOO NL 
Dean wirier: 

AmVlt J£42_184? 
CuTTF T 12731275 
"CctpGrf 1138 1X38 
Convtt 854 694 
DavGrf 1175 TITS 
DhlGtf 36.95 2655 
Eatlncl 853 893 
Eure t 901 901 
Gtal I 955 955 
GPIust 958 958 
HIYIdt 772 704 
WUiAZf 1Q23 H06 
Intmdt 9.99 959 
MuCAf 1045 1009 
MUFLt 10081801 
NYTF t 1200 1200 
NtIRst 1009 1039 
PacGrt 1X64 T204 
Promt 859 859 
SearTp 1274 1224 
Mnodt 11.18 1I.1B 
ST USp 1036 1006 
Strut t MOB 1408 
TaxEx 1151 1243 
U5Gvtf 908 908 
Util f 1256 1256 
ValAd t 1643 U43 
WWIn 978 978 
WldWt 1445 1445 
TCCort 904 904 
Delaware Group: 
Trend p 1102 1X01 
Value p I6W1752 
OelCPP 2010 2103 
Dedrl 1607 1844 
Dacfllp 1X68 1451 
Delaw P 18771908 
Deleft p 605 7.19 
USGvTp 901 946 
Treat p 1X15 1046 
TxUS P 1X18 1179 
Txlnsp 1103 1150 
Txrroap 835 877 
Dimensional Fds: 

US LTD 1X57 NL 
USSml 60S NL 
US 6-10 873 NL 

JOPCIi 1956 NL 
UKbig 2151 NL 
Cant .1XW NL 

FlXd 10X58 NL 

GIBd 10X60 NL 

Gavf 107 ja n 

IntGv 111.15 N 
Ofversa 1072 NL 
Dodsu&Cax; 

Bo Ian 41.11 NL 
inn 11 J0 NL 
_ stock 4577 NL 

^A^ancf 1479 NL 
Aprecp 1458 NL 
CalTx 1X13.NL 
CopVp 1245 1304 
CvSec 809 NL 
Oravf IZJO NL 
FLint 1201 NL 
GNMp 1571 NL 
GrlM 1341 NL 
GtWJp JLto Nf 
Index 1773 N 
IrftMUP 1873 -Ni 
Interm 1474 NL 
InvGN 157* 1578 
Lem 170$ 1870 
MO* Tx 1653 NL 
MunBd 1XT9 NL 
NJAMin 1304 N 
NwLdP 305$ N 

NYlnP IT-® N 
NY Tax 1£7B NL 
NYTE P 1707 NL 


BM Mk 


PeaPlnt 1409 NL 
PeaMW 1409 NL 
ShlGV 1176 NL 
ShlnTp 1301 NL 
ifrABP 3108 3207 
Jtlncn 1408 M5Z 
Stlrrvo 1909 2800 
StrWp 3045 3179 
Thrd C 770 NL 
USTInt 1X15 NL 
USTLtq 1414 NL 
USTSh 1613 NL 
Jrevfus General: .. 
GnCA 1379 NL 
GMBd l£22 NL 
, GNYP 2X13 NL 
Dreyfus Premier: 
CAMup 12071X48 
CTMu p 1105 1241 
FLMup 14731542 
Gnmap 1570 1S52 
MAMp 1173 1X28 
MDMp 1278 1X38 
Ml MU p 1501 1603 
MNMp 1502 1573 
MuBdp 1433 1501 
NYMp 1423 1490 
NC Mu 1X96 1X57 
OHMUP 12741X34 
PAMup 16141690 
. VAMu 1479 1655 
DupRyff 773 NL 
DupKVTOin 571 NL 
EBI Funds: 

Eaullyp 6X20 NL 
Flax p 5036 NL 
income P 47 JO NL 
Eaton Vance: 

EVStk 1302 1451 
GvtObp 11491X06 
Grwth P 842 804 
In Bos p 826 807 
Invst fp 747 704 
MunBd 9to 1844 
Nautls 1177 1276 
STGMt 906 906 
STTSVP 53033X63 
SPEqtP *30 871 
TotRtp 957 1005 
Eaton V Marattm: 
AZTF t 1080 1000 
CalMnf 10.18 ran 
Eqlnc f 1093 1073 
FITxF t 11.13 11.13 
Hllnct 746 746 
MATF t 1874 1074 
NJ TFt 1072 1072 
NYTFt 11.19 11.19 
NtMwit 971 971 
OhTF t 1003 1003 
PA TR 107* 107* 
EdlPEq 1108 NL 

Embtam Fund: 

EmEa 1055 1079 
IntGv 1108 1104 
OH Rea 1171 1X41 
RelEa 1105 1X14 
SI Fxd 1000 IXM 
Emerald Funds: 

FL TE 10103 11.13 
EmpBM 1700 1809 
Endow 1709 NL 
Enterprfsw Grotta: __ 
Cocap 2603 2705 
GvSecP 1XS1XIB 
Gwfhp 772 610 
Grlncp 1645 1777 
HYBdP 1074 1178 
InttGrp 14101480 
PrcMp 1025 1076 
EaultOble Funds: 
BolB t 15.18 1118 
GvScBt lOJITOSI 
Grins t 1309 1309 
GwfhB f 17711771 
STWFp 904 902 
STWB t 906 906 
TxEBt 1005 1005 
EdSIrat 3200 NL 
Evergreen Funds: 
Evgm 1X22 NL 


Found 

LMMk 

MuniF 


1102 NL 
1974 NL 
ZM ML 
1078 NL 
1900 NL 
1300 NL 


ExcelAMd 205 247 
EXCHY P 746 703 
FAM Val 1X14 1X14 
FBL BIO 1643 1643 

ia£ NL 
IntGv 1005 NL 
FFBEq 1248 1200 
FFBKJ 1X57 1107 
FMB Fundi: 

DIvE I 1006 NL 
Intel IXM NL 
MfTFP 10731071 
MITF I 1078 NL 
FPA Funds: 

Coon 1547 1655 


Hwlnc W0I 11-Tl 
Parmt 1272 1302 
2209 2375 
1X34 NL 


Falrmf 


r ederated Funds: 
Exch 6270 NL 
FBF 90S NL 
FtaflS 1X49 NL 
FSTI in 9.M NL 
G nmolS 1179 NL 
FGRO 2104 NL 


872 NL 
1001 NL 
r..„. 1X53 NL 

PSIMT 1005 NL 
— IIS 1047 NL 
1571 NL 
2408 NL 
1001 NL 
1153 NL 


IX1D 
1 1 JX3| 

vm 

1207 

1158 


FkMitv Advisor: 
EqPG 2277 24.J 
EqPI 7X48 
Eurapp 1051 
GOV ina 939 
HIMup 1178 
HlYkfp 1103 
incGtP 1417 
Lt B 1075 1179 
STFIp HMD IMS 
SocStfP 19452843 
TEP 1106 1109 
USGI 975 HUS 
Fkteifty invest: 

AOTF r 1X01 NL 
A MgT 1329 NL 
BOkmc 1X63 NL 
BhiOi 2142 2X29 
CA In 1044 NL 


■M Ask 

fa 

• 1407 1451 

r St 

Contra 2578 2678 
CnvSc 1475 NL 
Destl 1664 

IftEqr NL 
JmGrr 1409 Wto 
m ** 

1XH 1771 
9574 NL 
1842 NL 

11.10 NL 
1X15 NL 
1077 NL 
2463 2509 

21.11 2104 
1X86 NL 

1103 NL 
1007 NL 
1447 1477 

700 NL 
946 NL 
1447 NL 
1149 NL 
HIM NL 
6401 6601 
3X92 NL 
1171 NL 
IXM NL 
846 NL 
1253 NL 
1171 NL 
2470 3475 

1104 NL 
2634 27.15 
1278 1208 
1489 1419 
1179 NL 
17.96 NL 

903 NL 
1006 NL 
1901 2X80 
1644 NL 
4979 NL 
IXM 1074 
1301 NL 
3X78 NL 
1004 NL 


Fidelity Selects: 
SiAIrr 1208 1245 
SIAGI r 1404 1447 
SI Aulo r 18761X82 
SIBIor 2704 2849 
SIBrd r 1642 16.92 
SIBrk r 1107 11 J2 
SIChe r 2902 3043 
SICmpr 15011670 
SICstHr 13761307 
SIDef r 1305 1345 
SIDtfCr 1306 1346 
SIEnor T467 15.12 
SlEleer 1L0B1142 
SIEUfr 1272 1411 
SiEnSr 9.17 945 
SlEnvr 1001 1002 
SIFnSr 4687 4779 
SlFdr 2847 2976 
SiWth r 6655 6X61 
Silndr 1678 1770 
SI Ins r 1747 1801 
SILasrr 31443241 
SIMO r 1772 1775 
SIMettr 10071050 
SIPapr M03 14“ 
SiRea r 1778 18 
SIRetfr 2806 21. 
StSLr T77B 18— 
SISofTr 1898 2X60 

SITecr 2705 

SJTeler 3878 --. 
SI Util r 3707 39.14 
Fidelity Spartroi: 
CAHYr 1007 NL 
CTHYr 1176 NL 
FLMufn 1X60 NL 
GNMA 1849 NL 
Gavin f 1101 NL 
HWllr 1105 NL 
LMGv HL22 NL 
LTG 1106 
Muninr ion 
NJHYr 1102 
NYHYr 1001 
PAHYr 1X57 
ShtMu 9JB 
-IduCaP 1807 . 

=lntnKJaFlmririco: 
Drum P 976 N 

BBR p ffS. 

imrtrn 772 NL 
EqlV 1609 NL 
Eurapp 1104 NL 
FlnSvc 16J0 NL 
Flex 1640 NL 
IntGpvp 1239 NL 
InttGr 1340 NL 
Lftfl 1072 NL 
TxFrep 1501 NL 
Gold 421 NL 
HlttlSC 3677 NL 
HIYUP 689 NL 
IndDflt P 577 NL 
Indlncp 1X81 NL 
Lebwr 1615 NL 
PcAro 1108 NL 
Selincp 660 NL 
Tech 1749 NL 
PtAmEq unavoll 
FtBasIG 1822 1048 
FstEaar 1206 1206 

Fsd investors: 

BlChPP 102 15.17 
Global P 500 
Govtp 11TO 
HfcjhY p 491 — 
Inca p 349 4H 
LHaHY 1053 1102 
NJTFp 1X61 U» 
NYTF P 14631U1 
SpcBd 1149 1235 
SoSii P 1X64 1465 
TXEx p 1840 11.17 


TRTSP 1045 HM 
: kinship Group: 
AATEp 107111.18 
BasWVIP 1X24 NL 
CTTE p 1X34 1X79 
FLTEP HUB IXM 
GATEP 10441X90 
GWRbp 1611 NL 
KYTEP 1X741171 
LATE P 1X60 1106 
LITE P 1049 1076 
MITE P 11441 1104 
NCTEp 10251X79 
OHTEP T1 041144 
PATEp 1X1*1041 
THTEP 1000 11^ 
VATEp 18531X99 
Flex Fuistb: 

Band P 1945 NL 
Grth P 1272 NL 
Muir fp 541 NL 
Fontaine 11.17 NL 
Fartts Funds: 

AstAlP 1X48 1472 
CaAP P 1802 1807 
Capltt P 1701 1849 l 
FUcrp 2847 2909 
GlbGr 11.07 1102 
GvTR P 906 949 
Grwth p M£2350 
HIYMP £12 ,850 
TF MN 1079 1X77 
TF Nat 1007 11.17 
TF NY 1LT7 11J0 
US Gvt ma3 1008 
Fortress Invst: .... 
Adi Rtf 1X01 1X11 
Band r 946 946 
GISI r 904 904 
Munlnt 1X75 1X86 
WMlr 110J 
44WdIt X37 237 
44 WIEq .639 ,609 
FormBd lOto 11.17 
FonimSI 1871 11.13 
Founders Group: 

b “ k:b IS Rt 

2249 NL 
1850 NL 
1074 NL 
708 NL 
7.19 NL 
1X63 NL 


NL 

NL 

NL 

NL 

NL 

NL 

NL 


ftMfr "U8S 


FtrP. „ . 

FlrPrFlT 1X321X32 
First Trust: . 

TFIncP 1S.1O1S05 

5 Sft; 

F, gW»SG\ IXM 
Inline p 1053 1009 
UittTrp 1X16 10M 
MMunp 1051 1107 
QuIG p 1258 1X17 
Tel In p 11.14 1106 


BM AIK 


MUTUAL RINDS 


Figures as of dose of trading Friday, July 10. 


BM Aik 


DtSCV 
Frnfr P 
GovSc 
GwthP 
Incup 
Sped 

WldGr 

Frtaiklln Group: 


271 202 
HUB 1001 

1104 1101 
11.11 1107 

1105 1204 
72S 755 

1106 1103 
1079 1174 
1X44 1008 
973 901 

7.16 746 
1200 1250 
1106 1103 
1104 12_02 

909 978 
1101 11.99 
1349 1405 
1003 1130 
228 208 
908 90S 
1206 1256 
1172 1109 
1802 1108 
1140 1108 
1104 1203 
1208 1258 
1108 1105 
1108 1108 

1003 1178 

NY Tax 1170 1119 

NCTF 1105 1245 
1104 1101 

18.16 1008 
509 £30 

1146 1104 

1003 1079 

SpEq 1X15 1370 
TAGov ll-g 
TxAHY 842 877 
TXTF 1136 11-S 
US Gov 770 700 
Utils 948 9TO 
VATF 11001177 


AGE 

AdlU5 

AL TF 

AZTF 

Colins 

CnlTF 

CO TF 

CT TF 

CvtSc 

DNTC 

Eaultv 

FedTx 

FL TF 

GA TF 

GKtal 

Gold 

Grwth 

MY TF 

Incom.. 

InstAdl 

IrtsTF 

LA TF 

MD TF 

MaTF 

Ml Tax 

MNIns 

MO TF 

NJTF 

NYlnS 


Ohkil 

ORTF 

PaTF 

PrmRt 

PRTF 

51 Gov 


Franklin MgdTr: 
CpQulP 070 2406 


InvGdp Xto 904 
RIsDvp 14091501 
Freedom Functo: . 
DIsevBt 806 8A6 
GIlnB t 1X44 1844 
GMbBt 1173 1173 
GoWBt 1575 J£K 
GvInBt 1047 1847 


UBKA 1605 1704 
S*WMB I.. 906906 


FmntCA 1840 NL 
FmntMA 1170 NL 

R Jw r Sp ,: U01 1473 
Graf fp 1*5 raw 
Grthfp 1*09 1430 
IncofP 1X07 1072 
Fundo me rttUFunds: 
CAMun p 800 NL 
NYMlXl p 170 NL 
US Gov 206 NL 

‘W-ffiiS.ltSl 

InH 156841*509 

GI E T ^S? : 1709 NL 
HIYd 1104 NL 
InMax 777 NL 

g^Y a 

nS?S ,: i4«1475 


Bond p 1101. 1173 
imMfct 


EmMkt 1131134 
Euro p 977 1076 
Gvlncp 1815 18to 
Grlncp 550 537 
HHCr p 1708 1SJ7 
IntlP 908 Jto 
Japan p 9.13 ,909 
PoctfP 1108 1105 
WMwp 1*48 I£20 
GW Slerrorr: .. _ 

CblBdp 1007 1100 
Cpfnca 1863 11.13 
EaOpp 1174J22 
GtobGVP 206206 
GCs*?p1tt^>lJP9 
Grlncp 1]^ jj-to 
NTMUP 11-5 1144 
Slump 803 90S 
SoBelll Fieig: 

Asset P 1905 NL 


CnvSc 1103 1X17 
Ealncp 1008 NL 
GWfftP 2X06 NL 
SmCepG 1373 NL 
Value P 909 1007 
Gataxv Fixids: 

EaGth 1136 NL 
EqtVal 1105 NL4 
HK} Bd 1001 NL/ 
IntBd 1851 NL 
ST Bd 1X10 NL 
SmCoEq 7.92 NL 
GatwvGr 1306 NL 
Galwvln 1506 NL 
Gen Etoc lnv: 

ElfDIv 1X13 NL 
EHGI 1301 NL 
EHhln 1101 NL 
ElfnTr 3134 NL 
EJfnTx 1106 NL 

^ S ft 

GenSec 1302 1X71 
Gtntel Group; 

CaApp 1402 NL 
Erlsap 3353 NL 
GintBi 7850 NL 
Goldman Sarin: 
AdIGv 1X06 WJM 
OtaGr 1306 1477 
Gib Inc 1471 15.16 
SeiEa 1401 1546 
ST Gay 1073 1073 
GrxxHson Funds: 
EstGrp 1709 NL 
Gvln P 1341 1308 


ivy Funds: 

Glhlnc 9.10 906 

Gwttl 1605 1705 

Inti 2179 22J9 

JP Grth 1658 1706 

JP Inca 902 1X18 


OPGrn 1043 NL 
GHNatTE 1X12 10-®1 


Grnssa 1X66 NL 
GwWTO P 1209 1375 
Guardian Funds: 
Bond 1205 NL 
ParkA 2209 2376 
Slock 2275 NL 
HTInsEp 1106 1152 
Han Coin 902 947 
Harbor Funds: 

Band 11 JO NL 
CapAp 15-13 NL 
Grwth 1X13 NL 
Infl 1855 NL 
ShtDur 1007 NL 
Value 1301 NL 
HrvstG P 833 831 
HeartGp 1000 1047 
HwtWp 1703 1877 
Helmsman Fds: 
BluCEq 1370 NL 
DscEa 1172 NL 
ealndx 11.10 NL 
GrEq 1471 NL 
IncEa 1243 NL 
Ineo 1030 NL 
LTVoI 1083 NL 
OH Man 1063 ML 
QuanE 1U9 NL 
TF Inc 1X82 NL 
Heritage Funds: 
IncGrp 1057 1101 
HlghMork Funds: 
Bond 1895 NL 
IncEa 11.15 NL 
SpGrEe 1107 NL 
Har Man 1979 NL 
Hud Cap 1X82 1148 
Hummer 2001 NL 
HunHngtn Fds: 

CPI 4606 4810 
Globl 1492 1576 
Hard 1443 1476 
Hllnc 1402 1474 
1AI Funds: 

Baton HUM 1804 
Bond 1074 NL 
EmaGr 1X13 NL 
Govt, 1851 NL 
intFdf IXM NL 
Reanp 2039 NL 
Resve 1X18 NL 
Stock 1X95 NL 
Value 1055 NL 
IBM MutuaiFunds: 
LoraeCe .309 NL 
SmallCo 15.13 NL 
USTreas 1X77 NL 
IDEX Group: 

h&m 1800 20» 
ids IIP 1673 1770 
Ibex 3 1772 1802 

Totlnc 900 900 


IDS Group; 

BtuCPP 603 605 
Bond p 504 571 
Culp £25 £53 
DEI P 4-52 606 
DfeCV p 977 907 
EaultP 1874 1009 
Ext I P 470 442 
Fdinp £22 549 
GIBd P £M 625 
GtoGrp £34 502 
GWHIP 1703 1888 
HIYd P 43V 405 
Irnrp 541 509 
inti P 8-57 902 
MOOR P 1X84 1143 
MOSS P SJB £55 
MICflp 540 509 
Minn P £30 558 
Mull p 1241 1306 
NY p £19 547 
NwD p 1273 1208 
OhlOP £35 544 
ProMtP 550 £79 
Prog p 617 649 
Select P 9J5 974 
Stock P 1949 2042 
Mr Apt 1445 1445 
StrEq I 9.16 9.16 
Strlncf 617 6.17 
SfrSTt MM 104 
StrWGt 445 445 
TEBdP 400 475 
Utlllnp 645 679 


Independence Con: 
Onortp 1X16 1804 
TRBdP 1 OS? 1109 
TR GrP lXtolXC 
lnv Rest! 508 601 

invserOpntd: _ 

CopGti 11081200 
QUOlSI 1245 1371 
US Gvt W42 1U6 
InvPfWP 1X71 1X16 
HIvPfNY 1274 132 
IsMp 1X00 1X80 


■M Ask 


Janus Fund: 

Fix Inc 902 NL 
Fund 1638 N L 
Grlnc 1204 NL 
InfGvt 5J7 NL 
Twen 22.13 NL 
Ventur 45J7 NL 
WrldW 1909 NL 
Japan Fd 909 NL 

John Hancock: 

AstAiip ratolXOO 
AvTocft 909 1041 
CATE 1174 1231 
GtaM p 1818 19.14 
GIRXP 1X12 301 
GTTeCh 1402 1476 
GvSp p 1X78 1179 
Grwth p 117*1609 
MATE 11-78 1234 
NYTE p 11021240 
PcBasp 976 975 
SOVBdP 15361608 
Savin p 1477 1102 
SpdEp 938 907 
Strlnc p 771 807 
TxEx P 1130 1103 
U5GVP 888 9J0 
KSMun 1204 1217 
Kaufmnr 236 NL 
Kemper Funds: 
AdIGav 860 801 
BtuCh 1241 1XT7 
CalTx 703 709 
Divine 70S 872 
EnvSv 1305 1305 
FL Tx 1X29 W77 
Gib Inc 904 909 
Grill 1202 1340 
HI YM 944 1009 
Income 845 805 
IntiFd 808 904 
MunB 1842 1891 
NYTF 1008 11-50 
Rellri 1X19 1243 
Retir2 1200 IU6 
Retlr3 973 9J2 
STGtab 9 JO 944 
TXTF 909 1046 
Tot Rt 903 1X54 
US Gv 901 906 
Kemper InvTO 
□Ivin f £80 £80 
Gvt t 776 776 
Gwttl I 1658 1648 
HIYd I 701 701 
ST Oft 904 934 
Shtlntt 802 863 
TatRt I 1372 1X22 
Kemper Premier: 
Dfvin 501 501 
Gvt 777 777 
Gwttl 1603 1603 
HIYId 702 7.92 
ST Gl 934 934 
Shflnt 843 863 
TatRt 1334 1X24 
KeyCnvp 7147 NL 

’^SSTt- 1625 1675 
CusBZt 1608 1608 
CllsB4 1 408 408 

CusKI t 905 905 
CUSK2T 737 737 
CusSlt 2344 2344 
CUE53t 90S 9JS 
CUSS4t 505 £85 
Inti t 609 609 
KPMt 1531 1131 
TXETrt 11311131 
Tax Ft 872 872 
Keystone America: 
AulncfP 9091049 
AuSTfP 933 947 
CPI 2t 909 909 
Bain p 1X19 1300 
FITxF P 10031137 
GtaOpp 11431200 
GovSc P 10661008 
GtStkP 1X18 1384 
HrEGp 19.14 2009 
HrtGrp 2133 2239 
HIYMP 700 7.14 
lavGdP 9.19 905 
Omeao 1644 1749 
PaTxp 11.15 1171 
TXFr p 1049 1101 
WMBP 1X40 10.W 
KIARF 003 9.93 




1182 

Gvt t 1406 1570 
IntFI. 1349 11^ 
KPE t 27.12 2X77 

lmh* Ep SB ft 

^ItMtat 18*5 1045 
TIFt 844 864 
LwMmarlt Fundi: 
Baton 1243 1308 
Eaultv 1105 1378 
NYTF P M44 11.18 
U5Gov 943 908 
LourfStk 1679 1679 

gSr Y l 7 #a NL 

^^riitoiaro 

PATF P 1509 16-03 
SPlnvp 1540 1540 
TatRt P 1234 1234 
ValTTP 1506 1506 

NL 

GNMA 844 NL 
glObl 1134 NL 
OoWfd *53 NL 
G thine 1630 NL 
StSU 242 1PH 
5Hnv 1.1? W9 
TEBnd 1048 NL 
TcttStr 11^ NL 
WMEm 942 NL 
Utrartv Family: 

Am Utr 1X62 1434 
Cnvlnp 979 18S 
FT kef 1504 1678 
FTlIft 11.111103 
HIInBd 1X71 1131 



uni nisi iun 

UndDIv 2406 NL 
Lindner 2033 NL 
Lord Abbott: 

Afffltdp W49 11.13 
BdDebP 941 938 
DevGtp 887 941 
Ea 1990 P 1175 
FdVlp 1331 1*02 
GIEqP 10001175 
Gllncp 946 9.93 
GvScP 209 X14 
TaxFr p 11791X38 
TF CT 1X25 1X76 


TFCoP 1132 1108 
TF FL 


. . _ 401 £15 

TFMO £15 541 
TFNJ £16 542 
TjFTX p 1035 1007 
TF PA 401 £15 
TF HI *92 £17 
TxNYp 1104 1272 
TFWA *M £19 
ValApp 113712JM 
LoSF 1X40 1089 
LoRVF 1X10 NL 
Lutheran Bn»: 

BruHi 809 9.15 
Fund 1810 19.14 
Incom 894 941 
Muni 805 9.11 
MAS PTF: 

EmerGr 3601 NL 
Equity 5438 NL 
Fxdlnll 2849 NL 
Fxd Inc 3008 NL 
IntlEa 2931 NL 
SetEq 4353 NL 
SdFI 2808 NL 
SelVal 3136 NL 
SmCpVI 3100 NL 
SpFI 3004 NL 
Value 3102 NL 
MFS: 

MIT 1301 1444 
Rsrch 1108 1240 
GrtStk 1078 1144 
CdPDV 1853 11.17 
Sped ?02 95 
tactrp 1574 1673 
Etna 1706 1805 
Tot Ret 1236 1X90 
GvSeCP 906 1X14 
GvPI p 690 734 
FlnBd 14.14 1407 
GvPrp X98 933 
Hllnc 403 £18 
fnoDp 872 843 
MuBd 1102 1137 
MoCAp 559 5Z7 
MuAL 1073 1074 
MuARP 977 1836 
MuFL 906 1035 
MuGA 1053 11-04 
MMAP 1138 1104 
MuNY 1X65 1LJ8 
MuNC 1172 1230 
MuSC 1201 1241 
MuTNp 1X38 1890 

muvap 1145 ran 

MUWV 1141 1200 
MuHY 930 706 
WldGv 1373 1309 
WkJTR 1X27 1078 
MFS LHetlme: 

COPG t 1X63 1X63 
GtaM t 1335 1335 
Seefrt 1X77 1377 
Empt 1Z5B 1258 
Gowr £05 £05 
GvPJt 700 700 
GvSect 1808 1008 
Hllnct £90 500 
Inline t 932 932 
MuBd t 836 X» 
Tot Rett 18551X53 
MIM Funds: 

Bdlncf 941 NL 
Slklncf 1136 NL 
StkGrl 1072 NL 
SlkApt 1309 NL 
MIMLIC FunTO: 
AstAII 1373 1X93 
lnv I 1601 1*45 
Mtasc 1108 1146 
MSB Fd 1£18 NL 
Mackenzie Grp: 
AdIGv p 18001831 
AmFdp 10011138 
CAMUP HL441896 
CanadP 743 748 
Flxinp 10.10 1040 
Grlncp Ml W 
NIMup 1009 1039 
NA TR P 653 603 
MalnStl P 1533 1630 

MalnStov Funds: 

CaAot M35 1435 
Convt 1151 1151 
CrpBd I 779 779 
EqldX 12.14 1245 
GlObl t 942 942 
Gold t 837 B37 
GovPI I 845 885 
TxFBt 1X24 1834 
TotRt I 1341 1X41 
Volt 1337 1X07 
Managers Funds: 
CaPAP 2333 NL 
SpEq 3X92 NL 
tncEq 2943 NL 
SGIF 2020 NL 
intMta 71-91 NL 
SI Fxl 2040 NL 
Fxdlnc 2246 NL 
Mothers 1507 NL 
MaxuEta raw nl 
M axul fp 1175 NL 
MentGt 1105 NL 

Merrill Lynch: 

AdlRAp 9-94 1035 
BO>A 1243 1X79 
BcrVIA 2871 22.15 
coma 1106 1235 
CopFA 2*5 2704 
CpHIA 772 804 
oKa 1107 «47 
CpIT 1172 11.96 
Shiv ixoo ira 
ornAr *-22 
EuraA 1108 1171 


BM A TO 


FdScAp 9041035 
FLMA 


■id Aik 
TxFrt 1036 1125 


Neuberger Berm 
AMTBal 


FFT A 
GIA1A 
GiBdA 
GICvA 
GIUtA 
GrlRA 
HeaithA 




1154 1206 
1X57 1101 

1173 1201 

TO* 


Inst In p 1006 1008 
1108 1249 


InHdA 

MHYA 

MnlnA 

MnLid 

MnIA 

NtRsA 

NJMA 

NYMA 

POCA f 

PAMA 

PhnxA 

SPV1A 

StDvA 

ST GAP 

TechA 


1878 1173 
841 .874 
9.96 1004 
957 1007 
1379 1475 
1XB6 1131 
1177 1226 
1704 1872 
1X88 1133 
11.14 11.91 
1X14 1405 
1X48 1335 
947 907 
X97 *25 
TX MA 1X64 1108 
WMIncA 945 904 
Adi RB t 904 9.M 
AZMB t lftSS 1055 
BolB t 1251 1X51 
BaVIBI 2849 2049 
CoMBt 1106 1106 
CFdBf 2575 2575 
CpHIBt 772 772 
CHQBt 1107 1107 
DroaBt 1X001800 
Eurfi t 1145 1145 
FdScBt 9 04 9.M 
FLMBt 1X50 1850 
FFTB t 1577 1577 
GlAIBt HJ9 1179 
GIBdBt 1X571057 
GCvB t 933 953 
GIUTB t 1132 1132 
GrIRB t 1X191X19 
HeallhB t 345X65 
IntHBt 1157 
LOtAB t 1X83 1X43 
MHYBt 1X781073 
MnlnB I 841 B41 
MniB t 957 957 
NtRB t 1X73 1373 
NJMBf 1057 1057 
NYMBt 11781178 
Pace tf 1645 1605 
PtuBI 1101 lljn 
STGB1 947 907 
SpVIBt 1X98 TX98 
SDvB I 1247 1247 
TechB t 306 IM 
Merrlman Fds: 

AstAII r 1X79 NL 
BKJi 1141 NL 
CanAPf 1154 NL 
Govt 1048 NL 
MetLHP SfafeSI: 
CoApp 1605 1743 


809 847 
935 949 
739 774 
1X44 NL 
£96 634 
808 846 
743 B3D 
701 838 


Enoyp 
Ealncp 
GvScp 
G vflnp 
Hllnc p 
M edAfp 
NYTF 
TxEx P 
Midwest: 

Grown 1*15 1456 
USGvp TO451059 
US Trap 939 978 
IntGvp 1X81 1002 
OHTF 1154 1233 
TF flip 1054 1045 
UHI 1139 1105 
Monafto U72 NL 
Mon I tar Funds: 


FxiniP 2J30 2X40 
126110 


Owttllp 2409 
OtiTfl p 2132 raxi 
FxInT 2150 2150 
Gwttl T 24.99 2409 
InEaT 2137 2137 
MtOBk 1037 1X27 
OtiTFT 2132 2132 
SIBdT 2134 2134 
MontrSI P 19062X37 
MontEm 9.95 905 
MontSm 1202 1X92 
MG Muni 1045.NL 
MerKsn 1X74 14.19 
Morgan Stanley: 

Bal 1102 NL 
EmGr 1*62 NL 
IntlEa 11.V4 NL 
Fxdlnc 1003 NL 
GIFxln 1140 NL 
MutBen 2X48 2150 
Mutual oKtoMha: 
Amerp 1007 1152 


Grwth p 10 . 13 1044 
i 1X55 


Incom p 1X05 

TXFrop 12321203 
Mutual Series: 

Beacn 2549 NL 
QuaHd 2332 NL 
Snares 7802 nl 
NCCE qp IXM 1X55 
NCCFxp 1879 1131 
NDTxFr 948 948 
NYLfnstlt Fds: 
EAFE 907 NL 
Bond 1875 NL 
GrEq 1150 NL 
IdxBd 1139 NL 
IdxEa 1X69 NL 
MultA 1150 NL 
ST Bd 1100 NL 
ValEq 1X60 NL 
Nattanal Funds: 

Bond P 251 XII 
FedScP 900 1X29 
GbAlp 7101 1X65 
InGrAp 934 901 
inGrB PM4934 
Stock p 850 952 
TotRep 700 838 
WkfOpp 735 749 
N Blind 1*29 1429 
NattonsFund; 
GawSec 1X521079 
IncEa e 1135 117a 
IntiFd 10.18 M06 
SIGvtp *36 457 


Vol uep T205 7242 
Nationwide 


__ Fds: 

NatBd 901 1039 
NafFd 1559 17.18 
NatOl 976 1X5S 


1X98 NL 

Genes 408 NL 
Guard 4608 ML 
LtMat 1045 NL 
Monht 1136 NL 
MUST 1047 NL 
Partnr W.ll NL 


SetSect 2154 NL 
UlIrBd 977 NL 


New All f 2759 2935 
NwCnffn 1177 NL 
NewUSA 1151 1X43 
NewtGt 2*00 NL 
Newt In 809 NL 

„ L 

Ncfl II 2303 NL 
Nrilln X47 NL 
NchLt 14 JS NL 
NodCnvS 400 751 
Namur f 1X99 1X99 
North Am SeeTr: . 

AflAA p 731 741 
QlAAp 9.13 951 
GIGr 11.13 1159 
Gwthp 1103 1X11 
MdAAp Xll 845 
NelnvGr 29.19 NL 
NelnvTr 942 NL 
Nwvoen Fundi: 

CA Ins 1836 1858 
CA Val 1X48 11JW 
InsMun 10351087 
MA fits 906 1046 
MAVal 948 90S 
MunBd 937 973 
NY Ins 10i» 1059 
NY Val 1X22 1073 
OH Val 1818 1049 
Oak mark 1506 NL 
Otrarws 1555 1553 
OMDam 2D58 2184 
OfyEqln 1455 NL 
Olympus Trust: 
CAInt 7804 1054 
Grwth P 1X921256 
NatTF 776 815 
Stock 1946 2043 
Oppenheirrter Fd: 
AeetA P 1133 1252 
BlueC P 1540 1AJ4 
ChHY P 1X14 1X75 
DfeCP 2627 2707 
Ealncp 936 952 
GNM P 1*17 1458 
GIBJo p 2286 2435 
GIGf P 1242 1118 
GiEnv p 105211.16 
Globl P 3232 3*19 
Gold P 18M 1134 
HiYJdP TX79 1*48 
ItwGrp 1X84 1138 
NYTs P 1272 1335 
Oppenp 979 1QJ9 
Sped P 2555 rail 
Strlnc P £11 536 
Tarot p 2201 2431 
TxFr p 1002 1852 
Time P 1408 1509 
ToIRl P 7.10 751 
USGvp 951 1030 
ValSf p IXM l*8T ■ 
Overland Express: 
AstAII 1154 1208 
CA TF 1152 1154 
Mufnc W54 1887 
USGvl 1X70 1130 
VRG 1810 1841 
VRGII 5003 5230 
PFAMCo Fds: 

CapAp 1145 NL 
DlvLOW 1820 NL 
Ealnc 1155 NL 
Inti 957. NL 
MgdBdl 1815 NL 
SmCoG 1U6 NL 
PIMCO Funds: 
LawDu 1031 NL 
LDII 1819 NL 
ShortT 1X03 NL 
TotRt 1X79 NL 
TRIM _ 1X57 NL 
PNC Funds: _ 

GrEa p 907 1X44 
IdxEqp 908 1043 
IntGvp T0L3D 10-7? 
IntlEa p 1855 1155 
Modi P 1059 1159 
SPEOP J08 18.14 
ValEq P 952 1838 
Pacific Horizon: 
ABGrp 2X25 2130 
CATFp 1403 ISJ? 
US Gv W47 1006 
Pacifica Fds: 

APrsn 1037 NL 
Baton 11.11 1143 
CA TF 1892 1143 
EaVal 1874 1135 
GvlDC 1004 T1.14 
Paine Webber: 
AsslAP 1007 1138 
AT LAP 1347 M.10 
BlueAP 1551 1634 
CMTAP 1152125; 
CitaAAP 80S 937 
DvGAP 2028 2134 
EuGAP 142 8^ 
GIEA I 1202 1259 
GllnAp 1152 1148 
GIG I A p XM 950 
GrtllAP 1 7 J 2 17.93 
HIInA p 703 £16 
incAp ?77 IXM 
MHlAp 1059 11TO 
NTxAp 1100 1239 
NYTAP 10541898 
RBFAP RDM 
STGIAP 9J8 ]O06 
USGAP 1X12 1X54 
AqtBf 10*6 1886 

atlbi rata ra« 

BlueBt 15-ta l£ta 

Carre t luan-S 
CapAB 1 936 736 
DvGBt 2034 2024 
EuGB f 838 £38 
GrthBt 1700 1700 
GIEB 1 1X02 IXM 
GIlnB t 1151 11TO 
GIGIB I 

HllnB t 702 702 
IncBt 976 976 

InvGBt 

MHTBt 1058 1058 
NTxBT 117? 
NYTBt 1853 1053 
RsFB t 1*0* 1459 
STGJBt 979 979 
USGBt 1011 1X13 
Paragon Pt: 

Gulra 1X30 1206 


■M Ask 


Wp « 8fl| 

ST Gv 1X43 MJ2 
VatBa 1106 1231 
ValGr 1X23 1X85 
Porkstone Fds: 

Baton 90S 1831 
Band 1862 1196 
Equity UU 1373 
HlEa 1339 1*02 

intGvt rajs ran 
LMMt 1039 U01 
Ml Mun 1065 1159 
MuBd 1057 11.11 
SmCVl 1*78 1548 
Panraus 2540 2632 

Pasadena Groun. 

BaIRtn 2878 2109 
Growth 15081680 
NtftvS) 16.13 T707 
PaxWld 1432 NL 
Pel loan nun 1881 
PaiiCapA 708 £06 
Pem-Ruvot Fds: 
PwmMu 708 NL 
Ealnc £21 NL 
Vulu I ?36 950 
PAMunlp 1X991133 
Performance Fds: . 
EaConp 9021041 
Ealtri 902 NL 
InFICp 1X231040 
In FI I 1033 NL' 
5TFI I 1X15 NL 
PermPrt 1557 NL 
prniTbil 6559 NL 
PerrtfCG 1LTS NL 
PWkJ 633 NL 
Phoonbc Series: .. 
Baton 1504 1642 


HtQual 

HIYId 

intt 

Stock 


OtaAp 1654 1736 
CvFd 1036 19.17 
Grwth 2835 ZL36 

' 772 mas 

832 853 
9.95 WAS 1 

1207 1X51 

TE Bd 11.18 11.74 
TotRt O 1546 1623 
USGvB 903 M43| 

PI ACsi-A fP 7J6 7^ 
ARS I 739 739 
Adi US 7J4 7J4 
AdH/SII 736 75? 
AU5III 735 774 
CpUtt p 1006 100? 
GNMA 1375 1*18 
HIYM p 600 6.1W 
MngC 1X11 1248 
ShtTrp 878 936 
Plllor Funds: 

EqADA 952 NL. 
EoGrA 90S NLl 
EqlnA 1035 NL| 
FxdlnA 1839 NL 
Pioneer Fund: 

Eqlnc 1*15 1£01 


Bond 749 9.941 
COPGr 1X01 12741 
MuBd 1834 1053 
Euron 1603 1706 
Fund 2138 2X68 
II 1872 1956 

PThre 1756 1X63 
US Gv 1031 1880 
Piper Jottray: 

Baton p 1143 1X11, 
EmGr 1*21 1450 
Govt 957 1X28 
ImtGv 11.13 1130, 
MNTE 1000 1135 
NafTE 1100 1146 
Sectrn 1347 1453 
Value u 1602 1703 
Portias Fds: 

Bal K 1976 NLl 
Bdldx 2738 2735] 
Ealdx 2942 2949 
IncGr 2237 NL| 
51 FIE IXM NL, 
SpGf 2706 NLl 
Preferred Group: . 
AmetA 1810 NL) 
Fxdfn KU2 MU 
Growth raw NL) 
Inti *05 NLl 
ST Gm 1006 NLl 
Value TOM NLf 
Price Funds: 

AdlUS 406 NLi 
Bcuan W79 NLf 

ColTF 

CopAp 
E quln 
Eqlcbc 
Earoa 

PEF 

GNMA 954 NLi 
GfbGv 18W NLJ 

Grwth 1836 NLJ 
Glhlnc 1402 NLf 

HIYM 

Incom 

inttBd 

InttHs 1334 NL 

mnsrk «53 nl 
J apan 9.14 NLi 
NWTTxF 1811 NL 
NAffl 21.«3 ML; 


834 NLI 
147 NLJ 


555 NLI 
202 NLf 


830 NLJ 


908 NLJ 
IXM NLf 


N Asia 1X45 NL 
N Era 1973 NL 1 


ScJTc 
ST Bd 
5mCVI 1151 NL 


SpcGr 1846 NL 
Specln 1055 NL' 
948 NL 


TseFrH 1108 NL 


using W49 NL 
VA TF 1003 NL 
Prime Value; 

Alt inc 1071 11.16 


AttTF 
G rSt* 


1X10 1*52 
14.14 1443, 


G Vi Inc 950 1031 
PrtmnrT 1159 NL 


PmdsIPrw: . 
DvACh ran 1*38 
GvtPn 903 HUB 
ineTE 1041 1X90 
5P100 1435 M02 

TEPrt 871 9.12 
Prtnoor Funds: .. 
BlChP H39 1150 
Band 1004 1U2 
QxjAC 2004 2254 
U581956 
GOvt 1141 1252 
Gwttl 27393X66 


gff ro. 

P Gr^p W ^to , 7 


P 777 

?A|*P 'JS H3 ItamrtP I8Z 7 18M 

ns skWI 

Gwthp 1447 J533 


wnap 



7LJJ 

Kli5ESi£dFuSs.. NL Httieap jBMixto 

i«M * u g£ r9 US'-nl 


NldlB 1X18 ixn 
Adi A 1CU71 1X11 
UdcOv lUiina 

Emit A P 12081273 
FltnA 1054 1144 
GtabAP 902 1047 
GIAstA 108 .200 
GIUtA 1X11 1354 
OvPlAp 930 974 
GtOA P 1632 17.12 
HIYdAp 833 842 
InVrAp I8K Ti JSj 

MuH(A P 1897 
STGIAP 9791X091 
StrtlAp 750 X17) 
UtUAR 1740 IXM 
CalMur 1157 11571 
EautBt 1205 1255 
Ealnct 1X00 1X00 
FtStr t 1150 1150 
FICn t 1082 1052 
GNMAt 15.16 15.14 
GIAttS 108 1J8 
GtabBt 953 953 
GIUtB 1X12 1X12 
GbGat 1109 1109 
GlbRaf 953 953 
GvPIBt 930 93B 
GvtScp 1X14 1X14 
GrftlB t 1*74 1*74 
GtopBt l&mraoi 
HlYdBf 833 833 
IntGII 837 863 
InVrBt MTS 1X75 
MuttB 1X651205 
STGIbB 978 978 
MuAzt 1103 7103 
MuGat 1109 1159 
MuHl t 1007 1897 
Mu In t 1140 1140 
MuMdt 11.18 11.18 
MuMat 1157 1157 
MllMnf HJU 1145 
MuMI I 1100 1100 
MuMTt 10081890 
MllNCt 1140 1140 
MuNJ t 11.16 1116 
Mu NY t 1176 1178 
MuOtlt 1178 1178 
MuPat 1056 185* 
NtMu t 1649 1649 
Struct P 1X11 1252 
Tat Rett unavan 

US Gv f *78 *78 
UHIB t 175B T7JB 
Putnam Funds: 
AdlUSp 11151152 
AZ TE 956 951 
CalTx 843 US 
Conv p 1609 1803 
CnAT 4202 4X10 
DWGrp 18121874 
Dvrtn P 1235 1207 
EnRSp 1642 1742 
Fed In p 1842 11.10 
FLTx 9.19 945 
Georg p 1X95 U0O 
GioGvp 15021647 
«Gra P 774 831 
Grain 0 1207 1378 
Hlttip 28K 2907 
Hllnc P 939 *75 
HrYMp 1279 1343 
HYAd p 1056 1056 
Incnrn p 751 741 
Invstp SJ3 854 
MdTxTI 934 970 
MITXIIP 951 946 
Mun in 802 936 
MnTxllP 859933 
NJ Tx 957 952 
NYTx 956 951 


OTCEp 8^1 9.14 
OhTXII P 80S 941 
OptnllP 851 953 
PA TE 950 945 
Sir Inn 747 703 
Tax A 9.14 940 
TFHYf 1437 1437 
TFInst 1£14 l£14 
Texas p 846 930 
USGvp 1X83 1452 
UNI p 932 978 
V tatap 740 755 
Vovas P 949 1X87 
AdfBt 1114 11 J4 
GeoBt 1303 1X93 
GfGrB t 773 773 
GrlnB t 1204 1204 
UHIB t 932 932 
VovB t 947 947 
Quetf Par VOtue : 
Fund 1005 1159 


& 

NattTE 


SmCan 

USGcrv 


US3 1X26 
1052 1154 
KUNIIXI 
1432 17.16 
1432 1£15 
1104 1254 


RBB Fund: 

RIT BOl 1 A 155 
RIT loco 143 143 
RSI Trust: 

ActBdP 2370 NL 
Caron 2930 nl 
E mGr p 2231 NL 
IMBd P 2X51 NL 
ST1F P 1731 NL 
value p run nl 
R ofrtaw 557 NL 
RrerGovt 90S 9.98 
RroKWH 907 907 
ReoGr 1332 BA 
Reals Fund: 


CXBSBI W34 JJL 


ClkBEq 1251 
DSI Dv 1049 NL 

1857 NL 

1350 NL 
1356 NL 
1X65 NL 

1657 NL 
.1*18 NL 



Nova 

SMPId 

OTCId 

USGLfl 

US Gov 

MO TF 

VATF 


949 NL 
1651 NL 
1X10 NL 
1042 NL 
1849 NL 
1X62 NL 
>055 NL 


SBK Select: 

USJncT 1X751X75 
ValEq I 1100 1240 
SBSF CV 1057 1X87 
SBSFGr 1476 1*76 
SEl Funds: 

Bond p 1X71 NL 
Bdldx P 1XW NL 
CapGr 1255 NL 
GNMAP MU NL 
LtVBdP 1X54 NL 
SMGVP 1X1* NL 
lltfMlP VM7 NL 
IntGvp 1X25 NL 
Infl p 934 NL 
Eqlncp 1336 NL 
EqldX P 1*55 NL 
K5TF 1048 NL 
PAMup 1X57 NL 
Valup 1249 NL 
CorxAp 1479 NL 
Safeco Funds; 

ColTF 1108 NL 
Eault 1810 NL 


Grwth 

Inco 

Manic 

NW 

USGov 

StCMdr: 

COPGr 

IntBd 

TFInt 


1£19 NL 
1614 NL 
1307 NL 
1134 NL 
951 NL 


1656 NL 
1831 NL 
1040 NL 


Salem Funds: 

BaTT 1150 1150 
Ball P 1150 1146 
Fxlnl p 1002 1156 
FxInT 1042 1002 
MnBdT 18581858 
VdhieT 1731 1731 
Satamon Bros; 

Cop 1874 1973 
laves 165? 1746 


Opporf 


2754 NL 
3133 NL 
851 834 
1637 1627 
953 951 

Funds: 

CA TF IXM NL 
GavSI 1038 NL 
_ >H8r 77.15 1X15 
ScntWW 1153 1252 
Scudder Funds: 
Came 1X89 NL 



1938 NL 
2901 NL 


1541 NL 
1976 NL 


UJ5 ML 
937 NL 


1639 NL 
1307 NL 


35.13 NL 
135V NL 


1X30 NL 
1883 NL 


950 NL 
1143 NL 


CapGl 
DBVBl 
GNMA 
Globl 
GSmCo 
Goto 
Grwln 
Incom 
IntiFd 
InttBd 
MA TX 
MedTF 
MMB 

NYTax - _ 

OHTax 1209 NL 
PA Tax 1X28 NL 
QualG 1444 NL 
ST Bond 1270 NL 
ST GOll 1257 NL 
TXFHI 1X15 NL 
Z i-1995 unavoll 
. ZriON 1X88 NL 
SeaflrsIlRA: 

AstAf 1207 NL 
BlCtif 1501 NL 
_ Bond f 1157 NL 
Security Funds: 
Action 802 
Bandp 7 49 807 
Booty £90 636 
invest 7.18 742 
_ Ultra _ 633 672 
Selected Funds: 
AmSi p ixii NL 
^ISIIP 1953 NL 
. USGov 958 NL 
Seflgman Group: 
CbpFd 1ST? 1658 


CotoTx 

CmStk 

Camun 

FLTax 

GATxE 

Growth 

Inca 

LaTx 

8s?' TX 

MlehTx 

MlreiTx 

MOTX 

NattTx 

NJTE P 

NYTax 

OWoTX 

OrTE 

PaTBp 

CaTax 

CaTxQ 

sere 

GvGtdP 

HYdBP 


738 735 
7227 1341 
1X29 1X80 
743 101 
700 83* 
500 £58i 
13JS 1L02 


810 850 

SjS ^ 

819 800 
750 X19 
831 L62 
833 £75 
743 851 
£06 846 
649 74 1 
600 733 
854 54 4 
734 700 
636 040 


B^SftSrog? 7,8 


Baton 

Bond 

ComS 

OvSea 

Grwth 

TFInc 


M69 1655 
647 754 
39.11 3151 
1031 1058 
1633 1733 
U26 1X99 


&3V ft 


BM Ata 


PrcM 
PmRt 
Print I 
Print II 


AT In 1117811171 
AZ Mu 1854 1X57 
CalMu 16JS 1731 
FdVal 755 742 
GtaOP 2408 2639" 
HIYId 1X72 1444 
Mnd G 057 1355 
MMun 1625 17.11 
MAMu 1208 1X35 
NJMu 12001X58 
NYMU 17.10 1850 
1990s P . 952 HUM 
“ " 1301 1444 

1133 NL 
80S NL 

774 NL 

SmOa 1557 

Wlncp 7-0 705 
WWPrp 102 702 
Shearsan Ports: 
AprPtt 1*69 1409 
Convt I 13J0I3J1I 
Dbvair 13531X53 
Dvsinct 854 854 
EUTOPI }3J0 1X30 
GtbBdt 1633 1633 
Gib Edt 1X74 7074 
GvSect 907 907 
GrOprt 1X54 M54 
Hllnct 1154 1154 
INVGf 1158 1158 
IntGvt 1100 1158 
Inti t 1661 1601 

MtaSct 115Q 1158 
. PrcMtt 1X73 1073 
Sectrt 1X00 1300 
ST Git 7JO 707 
SnIEq I 1152 1152 
Strata I 1609 1609 
TxExt 1709 1709 
Ullt I 1*57 1*57 
ShrmO 706 NL 
Sit New Beam: 

Grwth 4284 NL 
IncGr .-2*40 ml 
I nttGr ■ WJ3 fiL 
lnv Res 9.99 NL 
TxFrae 951 NL 
, USGOV 1890 NL 
SkvSpEp U01 1*57 
SkylVal p 1878 1U1 
smltti Barney: 

8BF&H 

IncGrp 1271 1X31 
IncRet 906 951 
INTL 1208 1378 
MaGvt 1154 

MuCal 12X3 1205 
MuFL 1278 1331 
MuLId 657 670 
ManNI 1336 1302 
MuNJ 1X35 1301 
MoNY 1250 1X33 
SHT5Y *13 NL 


USGvf 1 
UttlVP 1 
SoGen 


13X2 

1936 2X11 


SaundSh 1502 NL 
SAM SC 1X13 NL 


SAMVa! 1*16 NL 
SpPtSIk 


SS 1 " 


— .... 3152 

Stagecoach FundS: 
AstAl 1740 1£22 
CATF 1X38 1057 
CpStX 3871 


GNMA 11X1 1105 
Glhlnc 1207 1X58 


USGavt 1&M1S51 

liSJ^nd^ NL 
Dton SS 5S 

Prows 13X3 14.10 
Tax&c 1006 11X8 
USGvp £39 547 
51 Farm Fds: 


BfJS" »-*! 3941 
®wR> ?10S 7105 


in term 1643 ]qaj 

s«J?“ 

StMdmsn FonSs- 8 ^ 
Amlnd ]3T NL 

S Sit 

“ L 

iss? s lit 
issta ’is lit 

IntBd 959 NL 

JS ^ ft 
SS E ^ ft 

TWRrtlAAlNL 1 NL 
g! rG( g „unovafl 

alratDv 28.13 mi 

StrotG tti 19J8 NL 
Sfrono Funds: 

Advto 1X01 NL 
Cm5tk 1245 1251 
Discov 1555 1536 
GovSc 1839 NL 
Inca 956 hi 
I nti tom HUS 

gl SSTff 

STM V.^.2137 


STMun IHf ft 


•Sfcto» r « 

IntFI IO-22 1046 


SimArnertca Fro- 
AaGthp 1330 14.11 


BctA*l 155s i£B5 
OORApt 1118 itS 
FedSc i 1QJJ3 KX 53 
EjjSrf 1437 1437 
Gbln t 90a iu 

SttS?t D ESP 1 *** 

TOtRtp iJS 14M 

SSS," ^ffiiaa 


ms A«k- 


GrOpp 1106 069 
GvSdP 1156 1X42 

Gwthp ran ram 

Hllnc Pi .956 ram. 

- IntEa !-..U6B 1XT6 
MasT p 1677 1701 
Prlncp 1274 1X13 
RelEqn 7.19 709 . 

TxEx P 709 855, /' 
TRAK Funds: » 

llttrFx 831 NL 
IntlEa 7 SB NV 

IK H afc; 

MUoBkd 819 NL- 
Munl 830 NL- 
SmGrw 700 NL 
SmVal 875 NL 
TtIRtn X16 NL 
TempMcn Group: _ - 
CtasAcc 11331133 
Faron 2407 26X9 
GBbOP 1178 12-5® 
Grwtft 1640 1748 
Incom 1X63 11-13. 
RJEsf 1071 1UA 


Sn»ICo JM 


Value 1855 ..... 
World 1551 1503 
TWrdAve 13X41436 - 
Thomson Group: 

EqUlA 1056 11.17 
GWA 1832 1002 
GwfllA 2051 2170 
IncoA 8JH 9-U1 
OPOTA 19.10 20-21 
PrcNUA 754 830 - 
TExA 1252 1202 
USGvA 909 HUJ7 
EalnB 10J3 1X55 
GM8I 1832 1032 
GwfhB t 30X320X3 
InCoBf 806 806 
OpotBI 185? 1859 
PrcMtB 775 775 
TExBt 1251 1251 
USGvB f 908 908 
Thom boro Fds: 

IntMu 1206 1352 ' 
LMCal 1206 1202 
LMGv p 1243 1202 
LtMUP 1X18 1155 
_ NM Int 1247 1X13 
Tower Funds: 

CapAp 1454 1470 

LA Mun 10081100 

_ US Gv 1076 1137 
Transamertca: - 

Gvlncp 1U3 802 F 
GrlnAn 1971 n ha > 


GrlnAp 12231254 
GvSecp 809 851 
InvQ p 931 9.77 
_ TFBd A 1002 11.15 
TmaamericoSod: 
BIChp I 1154 1154 
EmGBt 1755 1755 
Ovine! 906 906 
GrlnB 1 1236 1336 
■ HYTFt 907 907 
HIYId 1 7JB 708 
NatRst 11.93 1103 
Trinrlv: 

Bondp 1073 1X73 
TCU Gv 1805 1X05 
20lh Century; 
gal lnv 15.16 NL 
GHt 1179 NL 
Grwth 2259 NL 
HH-lnv 877 NL 
InHEa 631 NL 
LTBnd 9907 NL 
Select 3X64 NL 
TxE n 1030* NL 
TxELT 18656 NL 
Ultra 1445 NL 
USGv 9633 NL 
1X04 NL 
USAAGroun: 

AgyGf 1671 NL 
Baton 1105 NL 
CA Bd 1008 NL 
Corart 1906 NL 
GNMA 10X2 NL 
GoM 607 NL 


Grodh 1738 N L 
IncStk 1X02 NL 


inco 

intt 

NYBd 

T»EH 

TxElt 


1206 NL 
1241 NL 

QS ft 

TkE» NL- 

uMfRJS? NL ‘. 

®t B P 

AtreGrp 660 750 
Axelncp 534 500. 
CtaFlp 1O0811J1 
OmGIn 12751303 
EurE p 1651 11.15. 
EutGp 1X81 11X7 

US°T T £, SSerl 8 *""- 

IntTE 930 953 


LTTE 

Ntodln 

NYTE 


?49 10.15 
?20 943 

846 156 


Uniflad Mernnh 
Gwttl 1274 NL 
Inca 1140 nl" 

nS?" "L • 
UnTTinv: 1U# ML ’ 
Gahm 1154 NL 

?r5!3 l^g ft' 
un'BKfa.4? 1 ML 
aSS 1 SS is 

Gon Inc 1959 mR . 
GldGv 609 771 
OdSc 534 JX7 ' 
HMmh aw 4Js- 
Irom J. 72 

& IS bS 

"CCW US 9 . 

^ .737 

St ? US 'tJS 


Vi SB. 

i-yF 




. jc.a» 

V i'.xc ■'? 




: tf*? 3 *!? 

r‘ 


r 

v.f" ^ 



i» * 


■^•7 - 


£4»1 


.... 



' ^ m -J. 


■* >■* 
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c '.wr 
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New Inf emationol Bond Issues 
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•• • T . . • ... 

. toner 

Amount 

(mBaant) 

VUL 

Coup. __ 

Prim 

Term 

week 

Floatug note NotM 

.ftssa-rour . . 

. 564 

1997 

1.10 

100 


SIODjOGO. pMomuni Fntl] 

Finnish. Real Estate 

$100 

1995 

0JS 

. 100 

— 

Own 6flwnth Libor. MancaOobla. Few QJS*. DcwnwMlion* 
$10,000. Salomon Brothers Intlj 

SauWo finance Aruba 

$400- 

2002 

Vt 

100- 


Over 3-month Libor. Sabordfoated notes eatable at par from 
1997, When «tpon steps up to liber p)m OJOK. Fee* OJO%. 
Oanoomatians $50 mOon (Sanwa Inti AC] 

. World Besik 

$1S00 

1997 

5 % 

99,425 

— 

SwwwwaBy. Nonccfabh gbbd sue. Fees 025%. (Me mil 

Lyndi Iml / IBJ tret} 

• Britanmi BuMng 

• Society 

. £100 

1996 

0.15 

100 

— 

Over 3-month Ufeor. Reaffered at 9973. C75 cniCon lourched 
hkf 7; OS iraSon can be (sued as a lop after fir* quvleHy 
payment. Fom 037%. Dnnowinationi £1 0.3SS, (Nertwesr C«x- 
tal Markets.} 

y Canon _• 

v 30,000 

1996 

Ojo 

100ft 

' — 

Over 3enonth Ubar. Reaffered at par. Fees 030%. (YcmaldB 
Inti EaropeJ 

_ C Hoh S Co. 

.Y30JJ00 

1997 

Ojo 

100ft 

— 

Over 3-tncxrth llor. Vsoflered at par. Nonceiabte Fees 
0J0X. Doiomiaations 10 million yen. [Daiwa Europe^ 

nxMl-Coupoa* 


- 





.Corp. 

- $300 

1999 

6% 

101.015 


Reoffared at 99X4%. Fees 1WX. (Cradh Suae Finl Boctoa) 

^Jrtekrt-.> a -. . ... 

$200 

2002 

m 

101.40 

— 

- Saofliered at 99725. NonoaBObla. Fees 2%. (Cncfi Seine Felt 
Boston) 

Thyssen finance 
. Netherlands , 

$200 

1999 

m 

101 JO 

100.35 Keoflerad at 100J225. NonaAMk Fen IftX. pnwfcw 
Ba4g 

Yafcohama fGly of) 

$130 

2002 

m 

101.615 

100J5 Reaffered or 99*4. NonoaDcble. Fas 2%. (Bank of Tokyo 
Capitol Markets.) 

.\:MbU-fflCeriadD. 

DM 150 

1997 

m 

. 101ft 

— 

NaneataUe. Fees 2X. (UBS DeutscMand) 

* = Terkey- . . * 

DM300 

1 999 

1016 

100ft 



Nona*>Ue. Fees 2ft*. fCoramorebaik.) 

- Boats . 

£250 

2017 

KM 

100.325 

— 

Qucrterfy. NoncoBabie private pkxeaisnt. Fees not dsdased. 
Denomwations C1GDJOO. porefays de Zoefe Wedd] 

. Confederation 

■-Treasury. Services... 

£100 

1997 

m 

100775 

— 

Securities.) 

Hereon . 

£400 

2006 

- 10 

97.4425 

— 

Noncnlabie. Funpbfo wflb ouMnfiqg issue, roainp tokt to 
£500 rrftan. Denominatians £5,000. Foe* 0625%. [Bmdcryi de 
Zoeta Wedd] 

- Ontario"-. 

- - : £200 

2002 

9K 

99397 

99 jo 

Nonoufabte. Fees 0325%. Denominations tSJOOO. (Salomon 
Brothers Int'L) 

Slough Estates 

£100 

2012 

11% 

99.367 

— 

NoncdUte. Fees 0625%. DanotmAms £10,000. (S.G. 
Warburg Securities) 

- Altus finance 

FF500 

1998 

Zero 

7072 

— 

Redemption at par yields 6JK. Holders can also redeem 
between July 31 , 1997 and maturity - with an option of a play 
an the CAC-40. Fata 120%. fCMt LyomakJ 

Ccssse Centrale 
Desjarcfnsdu 
.. Quebec ‘ 

. FFlflOO 

1997 

9% 

101.455 

— 

Reoftered at 99 J8. Nonccflable. Fees 1W%. (Pariboe Capdoi 
Markets^ 

Comptoirdes 

Entrepreneurs 

FF 1,000 

1999 

9% 







' CrfetSt Foncier 

ft 300 

2004 

8.53 

99.60 

— 

Opfiori to receive coupon payments in either cash or more 
bonds. Fees not dedosed. Denominations 100,000 francs. 
(Parixs Capitol Maricetsj 

Qi^Fdrider 

FF300 

2004 

873 

99 JO 

— 

Investors wS redeve bonds only as coupon payments. Fees 
Marklfej 

Crfafit Lyorexas 

FT- 1,000 

1995 

K> 

101J1 

— 

NoncaBabte. Funaibte with outstanding issue, raising total to 
4.2 bSon frana. Fees 0 l 225%. (Crtdh LyonnaisJ 

-Finland 

FF4,000 

2003 

9 

99 32 

— 

Noncakbte. Fees 035%. (G*dt Commercial de France > 
CDCJ 

Quftbec 

fflJDOO. 

.'1997 •: 

956 

99S76 

— 

Nancelotiie. feet 025% (Crkdrt Commercial de France.) 

Sbd6t« National das 

ChemvudeFer 

Francois 

3,009/ 

2023- 

8ft; 

08L71 


WHh two warrara to buy arN eidra bond fungtoie with the 
original issue, (Gurapeanetyie exordia.) Cun notes reaffered 
at 9871, ex notes at 98.10. Fees 0.50% Denominaiions 
100^00 frana. (Foribai Capitol MorfcatsJ 

Soato G6n6rde ,* 

FF4JXX) 

1993 

JO . 

99S2 

— 

Noncdtoblo. Fees 0J25%. (SodM* GMnde.) 

Eurofima .' ?i 

_C$150 

1995 . 

6ft 

100.863 

99 JS 

Reaffered at 99 JO. NcnaAtUe. Fees 1M% (Goldman Sadts 
Wl| 

Zvropetm Investment- ' 

Bnk -"is-iv 

-C$450 

2002 

8ft • 

99.374 

99.90 NcncaBable, Fee* H325%. (Sakwnan Brortmr* W1J 

Nbretoy ‘ 

• r • 

C$500 . 

1998 

mmm 

99^3 

RecAired at 99.55. NcncaUchie. Fees Uk% {Parixa Cdpitat 
Markets / B1 Inti) 

TEPCOt'- ' 

C$500' 

1997 

7ft 

101.155 , IOOjS SaoHarad or 99SS. Noncaflabte. Feu IWt Company"! Ml 
name b Tokyo Boctric Powor Co. [GoUmcn Soda Int L) 

^Z-laeideibank 
’ {Cayman Wands} - 

a 200- 

1996 

6ft. 

101-038 

— 

Reofferod ct 99.8S. Nonoaflobie. Fees 1H% {Salomon Brath- 

mlnnj 

Banc^Natio*Kfcde 

Pqt»-'T • 

a$I25 

2002 

9 

100ns 





.’Crfitfit Local V 

a$250 

1997 ' 

7ft 

9R6W 

• — 

SemimucAy. Pert of a AJ750 mffion regatertd bond pra- 
gn*n. Fees 025% Dencw*ia!wniA$1 0/X)0 l (Hambras Bent) 

” Gumness financB 

AS 75 

1998 

816 

101J0 • 

99 J0 

NonoaRabh. Fens 2% (Natwest G^itcf Markets) 

-Notional Westminsler ’ 
Bank 

a$75 

1997 

8ft 

101ft 

9975 

Nonaddtie. Fees 2% JSinwest Capiid Madtetsj 

- EmAmlI litkAjI 




’ 

.. 


MfcubsNoa . • 

v •• * . • - 

$230 

1996 

2ft 

100 


Noncakble- Each 510,000 note vwth two warrants eurds- 
abie into compcny’s tharei at 845 yen per diare aid ctf 12S50 
yen per dolor. Fees 254% [Yarrachi bel) 

Shocfaku 

$100 

7996 

2ft 

100 


Nancoflcrito. Each J5/XX) nceo with one wsxrort axerdsdtkt 
into company's shares at on expected 2H% premhen. Fees 
254%. Terms to be set Juty 14. (Nonwa Inti) 


JAPAN: The Slump Starts to Bite 


(Contend from page 1) 

incomes arc being 
by the loss erf overliinc 


■inl^caseiby aitsm- , 

- ‘‘People like Ginza bar hostesses 
‘ mighf he~thc first to losc income, 
but theirloss erf income evmtually 
.Hffccts everyone else, and that i» 
^vhatis happenrng right now, said 
." Richard too, anec^mcxtnst.at No- 
* luura Research Institute. . 

S nmft analy sts, 

year that thcwocs in ’ thrbubble- 
Qriiasfarf finawrial and ZCal estate 

sectors would, very Kbdy remain 
■ contained witiwut wmamna to 
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“But the.gov- 
aninenfis case was totally counter 
tothewhoLe idea trf macroeoonosn- 
ks, which is dial one person’s ex- 
- (Kodhnre is : stHneone dscs. m- 
ceme.* 

. Among those suffering are . 

. Dating college "seniors, who 
~ beam **» annual jrfvtamt mg ^ 

I i . al just when oomptm*® 8 are cutting 
• l - j Ihgrlnrihe plans. The stoato has 
. * :^chanMdmfflM5cany from thepre- 
. vkue^fo® years, when ** crui *“® 
ffl’or companies woo so ocs- 
for young talent that they 
Mooed their brightest pros- 
vradrinksandmcals at «- 
: nightspots. 

it is the students who arc 
»' feeling a bit desperate, 
to the news that more than 

ig to hire fewer university 
as this year. 

te^la«anent^^“ 
esnjnous Japan Womens 
aiy Xoanoyo Nozawa, Yn 
l&nar Hiro«Ko« 


Not that the hardship faring or- 
dinary Japanese is anywhere near 
as severe as that endured by aver- 
age Americans as a result of the 
I1& recession. 

In fact, Japan's downturn is 
sometimes labeled a “Keadanren 
recession” — the Keddaruen is the 
main big business group — because 
the most significant impact has 
been fdt in Japan’s executive suites 
and company planning depart- 
ments. 

Many analysts bdleve that the 
bursting of the bubble will generate 
ywnc fundamental chang e s m Jap- 
anese industry, because th e stoc k 
market crash has deprived compar 
mes of the ability to raise cheap 
funds for new plant and equip- 
.uncut, and managers are being 
forced to pay more attention to 
- — — — < profits rather than smgje- 
- -- — gales and mar- 


ket share. . 

The effect on die fin an cial coatfi- 

tion of wodring-d*ss “d ?^dJe- 
Japanese is substantial* but 
much less sweeping. 


. uiumaij — - . 

solated to a agnincanl degree By 
the fact that the number of new 
workers altering the labor force is 
dwindling, which means that even 
now/LlTjobs are. available on av- 
erage for each peraon seeking em- 
ployment. 

jyaysiaTelb Mitsubishi 
To! 


KUALA LUMPUR - A^court 
to Malaysia’! n orth™ 

bam io dose, ending a seven-yew 
battle with residents who opposed 
the storage of radioactive waste, 

Ha "Swmt g ao gave 

^ Asto Rare Earth Sdn, whose oiher 

S jHadBldos .are locd compam^ 
U days to remove an tonc and 
radioactive waste from Ae plmt in 
S the Bukit Merab industrial pat. 

(ReutetS'Bbomberg) 


BONDS: 

Global Idea Sells 

(Continued from first finanee page) 

borrowers such as European In- 
vestment Bank.” Mr. Henihy 
"The success of the floating-rate 
issues depends to an enormous ex- 
tent col Italian demand.” 

The World Bank prefers to con- 
centrate its borrowing on global 
products because (rf concern the 
Italian government may eventually 
abolish the tax break, which could 
make the bank’s borrowing more 
costly, he said. 

In one way, World Bank issues 
are already as good as the U.S. 
government’s. They are both rated 
AAA. and Weald Bank officials 
have said in the past there’s no 
reason why the bank should — 
more for its money than the 
government does. 

Uwe Bott, Moody’s Investors 
Service’s World Bank analyst m 
New York, said the agmey doesn’t 
distinguish between mffoent bor- 
rowers all sharing the same rating. 

“A triple-A is a triple-A,” Mr. 
Bott said. “You can argue that 
there is some room within the tri- 
ple-A category that allows yon to 
distingnisb between issuer bat to 
distinguish farther would create a 
new range of scales.” 

The Wodd Bank expects to sell 
more doliar-denominated global 
bonds during this fiscal yen; which 
began on July 1, though not neces- 
sarily in the calendar year, Mr. 
HerHhy said. 

' The bank also expects to sdl hs 
second global bond denominated 
in yen before the end of the year, he 
said. In March, the bank sold its 
first global yen bond consisting of 
250 billion yen of lfcyear bonds 
.priced to yidd 19 basis points less 
than the Japanese government's 
benchmark No. . 129 bond. 

Global bends in other currencies 
are also being considered as a 5- 
- Tianring tool, Mr. HerHhy said, 
provided the bank can swap the 
bonds for an obligation to repay in 
other currencies at a cost savings. 


Guangdong Plans a Yen Bond BUSINESS BRIEFS 


Compiled by Ow Siaff From Dupatchc ' 

BEIJING — China’s booming 
Guangdong province will float 15 
bQlion yen (5118 milli on) of bonds 
in Japan this year, its first overseas 
bond issue since June 1989, when 
Beijing's crackdown on dissent led 
to Western financial sanctions. 

The state-owned China Daily 
newspaper said Sunday that the 
bonds would hdp finance infra- 
structure development in China's 
richest province. 

They would be issued by the 
Guangdong International Trust & 
Investment Corp., or GITIC, the 
leading provincial investment arm, 
the duly said. 

GITIC is a subsidiary of China 
International Trust & Investment 
Corp., the Chinese government’s 
overseas investment aim. GITIC 
has issued 5343 million worth of 
bonds in Hong Kong, Tokyo and 
London since 1986, the newspaper 
said. It has invested $2 billion in 
infrastructure in Guangdong, 

GITlCs president, Huang Yan- 


tian, was quoted as saying that dur- 
ing a recent visit to Japan be found 
great interest in Guangdong bonds. 
More issues in Japan were planned 
next year, he said, without giving 
details. 

Guangdong is hoping to attract 
SI 1 billion of foreign investment in 
the current 1991-95 five-year plan. 

Meanwhile, the China Daily re- 
ported that the parent, CIT1C, was 
planning to float its own bonds in 
Japan in the second half of this 
year. It was expected the issue 
would be similar to last y&fs 15 
billion yen worth of floating-rate 
notes in Japan. 

Tokyo appears to have become a 
favorite destination for Chinese in- 
stitutions trying to raise more for- 
eign capital, following senior leader 
Deng rtoaoping’s call to pick up the 
pace erf economic reform. 

The Japan Bond Research Insti- 
tute Said Friday it had maintained 

its AA-minns rating for an upcom- 
ing bond issue for the Bank of Chi- 
na, the country’s main foreign ex- 
change bank. 


The rating covers this week’s 
scheduled issue of 15 billion yen of 
five-year bonds. 

Hong Yuncheng, president of 
OTIC Industrial Bank, was quoted 
as saying that OTIC was negotiat- 
ing for more syndicated loans with 
unnamed European banks. 

OTIC was also talking with a 
European financial institution 
about setting np a China develop- 
ment fund, he said. 

Foreign investors would put cash 
into the fund, whose management 
would invest in projects in China. 
Profits would be snared by fund 
members. Mr. Hong said negotia- 
tions on the fund were going 
smoothly and it should be set up 
soon. 

OTIC started tapping capital in 
Europe on April 2 when it signed a 
deal m Frankfurt with a syndicate 
of German banks for a $75 million 
loan. 

On April 15 it signed a deal in 
London to float S153 million of 
bonds in Europe. (Reuters, AFP) 


Spending Data Hold Key for Bonds 


Compiled Jp Our Staff Fra m Dajxircta 

NEW YORK — Consumer 
spending data this week will doer- 
mine whether the U.S. Treasury 
market can resume its rally after 
fla g gin g at the end of last week, 
dealers and economists said. 

Economists arc hoping that the 
spending data will clarify whether 
the weak employment figures is- 

U.S. CREDIT MARKETS 

sued recently were a blip or a sign 
of renewed economic downturn. 

Retail sales for June and car 
sales for the first 10 days of July are 
due for release Tuesday. The pre- 
liminary July survey of consumer 
confid ence by the University of 
due for release late 
ay evening, also will be 
watched dosriy. 

“Our fe eling is the market partic- 
ipants should discount weakness in 
the payroll employment numbers 
because they haven’t been borne 
out by other June data,” said Wil- 
liam Dudley, senior economist at 
Goldman. Sachs & Co. 


“If we were to get pretty good 
retail sales and consumer confi- 
dence it would suggest that's the 
right view and the risks of a triple 
dip are low ” he said. “If the num- 
bers are weak, that would suggest 
otherwise.” 

Analysts predicted on average a 
0.5 parent increase in retail sales 
for June, and 0.3 percent when au- 
tos are excluded. For May retail 
sales increased &2 percent and 
woe unchanged without autos. 

The average prediction for auto 
sales in early July was an annual 
rate of 6.6 million, versus 15 mil- 
lion a year earlier. 

Figures on June bousing starts 
are due out Thursday, but econo- 
mists said even a weak report 
would be discounted by players 
who expect an upturn in coming 
months after the Federal Reserve 
cat the discount rate on July 2. 

The June consumer price index, 
due out Tuesday, was expected to 
show a rise of 0.3 percent but not 
have much impact As it was, bet- 
ta-than-expected wholesale price 
data, including the first drop in the 


core rate in more than five years, 
failed to prevent a sefloff in bonds 
Friday. 

Producer prices rose 0.2 percent 
in June, and were down 0.1 percent 
excluding food and energy. 

The Treasury’s 8 percent bonds 
of 2021 were offered late Friday at 
104 10/32, down 14/32 on the day, 
to yidd 7.62 percent up from 7 .59 
percent late Thursday but un- 
changed from July 2. 

“Investors' preference for risk 
seems to be toward shorter and 
shorter-dated papa,” one trader 
said. “That is not a healthy sign 
because it shows a hek of confi- 
dence. And with the yidd curve as 
steep as it is, it makes you wonder 
how the Treasury is gping to auc- 
tion new paper next month.” 

The Treasury is expected to sdl 
30-year bonds and 1 0-year notes as 
part of its quarterly refunding auc- 
tions in August 

Some analysts said buyers not 
only wanted to avoid longer securi- 
ties but also might be expecting the 
Federal Reserve to cut short-term 
rates further. (Reuters, NYT) 


Is BMW Ready to Buy Rolls-Royce? 

LONDON (Reuters) — Bayerische Motoren Woke AG is interested in 
buying the troubled prestige car builder Rolls-Royce; the Sunday Tunes 
reported. 

It quoted BMW’s chairman, Eberhard won KQnhdm, as raying the deal 
would go ahead only if the price was right “Rolls-Royce needs a lot of 
investment for new models and retooling at the Crewe plant” he said. 
“This could run into hundreds of millions of pounds.” 

The Sunday Times said Vickers PLC was believed to be dose to a 
decision on the future of its Rolls-Royce and Bentley car division, which 
was expected to lose up to £20 miDion (538 million) this year. BMW last 
year denial speculation it was interested in taking ova Rolls-Royce. 

Mr. von Kflnheim raised the question of the Rolls-Royce name, which 
is owned by Rolls-Royce PLC, an aerospace company separate from 
Vickers. “Can Vickers sell a name it doesn't own? How modi of the value 
of the car company is in the name?” he asked. Analysts have suggested 
that BMW may offer Rolls-Royce PLC a stake in its namesake. 

Toyota to Buy Chrysler Car Parts 

TOKYO (Combined Dispatches) — Toyota Motor Corp. will buy auto 
parts from Chrysler Corp. for the first time, be ginning at the end of 1993, 
Japanese press reports said Sunday. 

Toyota will use the parts to make gasoline tanks for Camry cars at its 
Kentucky plant, the repots said. (Bloomberg, AFP) 

Phillips to Prospect for 03 in Algeria 

ALGIERS (AF) — Algeria’s state-run oQ company, Souatrach, has 
signed a research and exploration deal with Phillips Petroleum Co. of the 
United States, the government announced Sunday. 

Under the terms of the renewable, five-year contract, Phillips will 
spend $67.7 mflbon to explore a 6,000- square- kilometer (3,728-square- 
mile) zone at Bordj Messaouda in the Sahara desert 

Eurot unn el Boosts Forecast Again 

PARIS (Reuters) — In an upward revision trf Eurotunnel’s traffic 
forecast, co-chairman Audit Beoard said the numbs of automobile 
passengers passing through the Channel tunnel will be at least 15 million 
during its first year. 

Only last month Eurotunnel said it expected a car passenger market of 
14,1 minion passengers in 1994, almost one million more than its previous 
forecast Mr. Beoard said cars would be able to use the tunn el's shuttle 
trains by the aid of 1993. 

Malaysian Growth Seen Cooling Off 

KUALA LUMPUR (AFP) — Malaysia’s booming economy has 
begun to show signs of a slowdown after five years of robust growth, a 
survey by the country s economic think tank said Sunday. 

The Malaysian Institute for Economic Research said its latest quarter- 
ly survey indicated that manufacturers and businessmen in several 
industries had started to feel the pinch of an economic deceleration in the 
second quarter amid supply constraints and weak external demand. It 
said its business conditions index had slipped to S7.8 from 59.7. 

For the Record 

Hafnia Hohfing A/S said it dismiss ed three senior executives in 
connection with its investigation into commitments by managers to buy 
shares in a small Copenhagen bank, which brought the group dose to 
receivership last week. (Reuters) 

Germany is planning to raise the tax on gasoline by 10 pfennig a liter, 
or a little more than 10 percent, and Finance Minister Theo waigd is 
pushing for a road-use fee, according to a report in the BQd am Sonntag 
newspaper. (Reuters) 


■A 



Member of 

The London Stock Exchange 


As of 13th July 1992 we have 
become a member of The London 
Stock Exchange. Already a leading 
stock broker in Switzerland, we will 
commence trading on SEAQ Interna- 


tional. Naturally, with our knowledge 
of the Swiss domestic market, we 
will trade the major Swiss equities. 
Call us on 071-975 6503 and 
071-6261455. 


Watch out for CSUI on SEAQ International 


We do more to keep you 


▲ 


at the top. 



CREDIT SUISSE London, 24 Bishopsgate, London EC2N 4BQ. Member of IMRO. 
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Euromarls 
At a Glance 


MUTUAL FUNDS 


(Contimed) 


Eurobond YtoMia 


JirivB 
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ECU J to 7 m 9.11 

Can. Liam mm 5 va 7 m 
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NX V tan than sm IX 
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Source: Luxembourg Stuck Exchange. 
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Most Telmex Workers 
Choose to Hold Shares 


WORLD STOCKS IN REVIEW 
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*** ** to put their shares in the new irust 

MEXICO CITY — Tbe vast ma- should not depress Tdmex stock. 
y of union workers at Tele- ‘This will not have any effect on 

is de Mferico have decided to the market because the quantity is 
i their company shareholdings so small” he said, 
in a collective trust, removing a Analysts agreed. 
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SffUST 1 jonty of union worker* at Tde- 
JJjg nl fonos de Mferico have decided to 


Share prices dipped slightly on 
the Amsterdam stock exchange in 
line with die weakening dollar. 
The CBS all-share index shed 


London 

Share prices fdl for a seventh 
consecutive week on the London 


Singapore . 

runes IndwtriaJ> 


V 

p 


within a collective trust, removing a 
major concern that had hung over 
the country’s biggest stock. 
Between 95 and 97 percent of the 


0.90 point during the week to dose 
at 205.10 on Friday. Volume of gain-hunting forays, 
equities traded was stable. The Financial TmK^o£OCK 

Kanpen&Co. analysts said that change 200 index lost 63U points w 
with a 5 percent drop in share close at 2.490.80 on Friday. 


zsgvb 996 996 52,000 union members at Telmex 
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ECP 545260 398570 430190 1022130 

TO M 3329930 2933460 2734860 4UX40 

Source: EunxJear. CedeL 


DBS* 8Z13 NL 

Olvrs 153L04 NL 

Etta 19031 NL 

ExFd 22731 NL 

FdEx 13775 NL 

ScFM 11591 NL 

Vanguard Group: 
AUC1A 1X41 NL 


WldUS 1436 NL 
Van Jura Advisors: 
IncPI 490 5.14 

Muni I «X2 932 

NY Van 1024 1036 
RPFB I 672 672 
RPFE t 2330 2330 
vista Funds; 

CaeGr 2337 2447 


thrlnc 1174 1229 
Grlne 2333 2634 
NY TF 1131 1235 
TF UK 1173 1228 
lolumal 1497 NL 


Ubor Rates 


1-dMOtil 

115. J 37/16 

BaolsdH ima » 
Foote iferfloe IB 1/16 
Frendilrnac 10H 
ECU 109/16 

Yn 4« 


SmoaOi 

July 10 
6-raontt 

Jft 

JH 

9to 

9U 

101/16 

101/16 

10H 

UH 

109/1* 

189/16 

4 7/16 

4 5/16 


BdMkt 997 NL 

Convrt 1071 nl 

EalflC 1235 NL . 

E«Hr 37.11 NL 

Mom 11-91 NL 

Pirn CP 1435 NL 

V Prof 929 NL 

Quant 1625 NL 

STAR 1290 NL 

TC Inf 27-W ML 


Vovaaaur Fds; 

AZins 1053 1136 


CO TF 1045 1037 
GrStp 1730 1B57 
MNIns lais 1039 
MNInt 1077 11.07 
MNTF 1ZI7 1278 
US Gw 1040 11.13 
valist 633 7.10 


Warburg Plncus: 
CapAp 1291 NL 


TCUSO 27M NL 
GNMA 10L48 NL 


HYCorp 742 NL 
IGCorp 893 NL 


STCorp 1LD4 NL 
STFed 1040 ML 


EGltl 1650 
Flxlnc 9.93 
GMFxd 1066 
InfEau 1326 
mtGvt 1120 


1650 NL ; 
9.93 NL 
1066 NL 
1326 NL 
U2D NL 


Sources: Uortb Bank, Reuters. 


1034 NL 

io>a nl 

1018 NL 


NYMu 10.18 NL 

Wcfss PeckGroar: 
Tudor 2242 NL 

Govt 1056 NL 

GwM) 11446 NL 


[ »nnd. i— P | r e EW| 9^ shares within die trust, tbe head of 

: RodampMon dnrae tbe union said on Saturday. 

9 NL x^E?dMdoiid. The union, whose members cur- 

‘ ready h<dd 315 million shares, or 

■m nuo 3.1 percent of tbe company, also is 

1X3 Own looking to boy an additional 150 

READERS million shares, said the Union lead- 

m er, Francisco Hemindez Judrez. 

Telmex shares plunged sharply 
SWITZHtLAKD ^ June 10 when news that the 

, union was considering changes in 

It s never been stake first hit the market. The 

easier shares have remained weak because 

to subscribe of the fears that large numbers of 

_y^ env® workers would sell their holdings to 

i .T . cash in on the huge rise in the stock 

Just contacr us since the company was privatized. 

atour Zurich In late New York trading Friday, 

office. Tel m ex’s American Depositary 

f^one: Shares, or ADRs. were at S45.87W, 

tni i xqt T^fYT up $1.87% on the day but below a 

(UlJ^N/AW pSak this year of S60.12k. 

*' ax -' Mr. Hemindez said the decision 

pi) 481 8288 by some 2,000 to 2J500 workers not 


“ Tbe anion vote should not have 
a material impact on the share 
price," said Scott Kalb, managing; 
director of international research at 
Smith Barney. Harris Upham. 

“Telmex is very, very cheap 
now," said an analyst at Baring 
Research. 

The stake of each union member 
works out to roughly 6,000 shares. 
If 2,000 workers sell, about 12 mil- 
lion common shares will retain to 
the market Thai is equal to about 
600,000 ADRs, less than half daily 
trading volume in tbe shares on the 
New York Stock Exchange. 

Mr. Hernandez announced that 
two banks, Comermex and Bana- 


prices during the past month, the 
market has adjusted to the lower 
dollar. They said prices should re- 
main steady in the near term. 

Frankfurt 

The Frankfurt stock market re- 
mained weak. The DAX spot trend 
index dosed at 1.754.48 points on 
Friday, down 13 percent from a 
week earlier. 

Volume on the eight German ex- 
changes slipped 


The market was depressed Mon- 
day by the government's deacon 

not to cut interest rates. 

die market was pessimistic about 

economic recovery. 

Milan 

Stocks finished lower for the 
week but losses were limited. 

The MIB index lost 6 points to 
dose at 868 on Friday. 

Tbe austerity plan unveflw by 
tbe new Amato government failed 


kept away because they fdtrec qit 
reports by Singapore compares 
were not exciting ampared with 
those of companies m Hong Kong 
and Malaysia, analysts said 


WcstLB said investors were hesi- to spadt much enthusiasm on a 
tant because of Wall Street's indif- severely depressed market 


Tokyo 

Share prices were little changed 

in dull, directionless trading 

The Nikkei Stock Average dosed 
the week at 16.783.72 yen for a 
moderate gain of 65JW y«t ar.OJi 
potent Average daily volume friL 

A dealer at Daiwa Securities 
said: "Unless interest rates are 
P flyH it will be difficult for. the - 
market to get out of the current 
doldrums." 


s ., 3;.: Br- 


--.Sts* 

- ... na 
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mex, had been chosen by tbe uniwi 
to manage tbe trust The union is 


ferent performance and the dollar, 
which fdl below the psychological 


to manage tbe trust The union is 
negotiating with tbe hanks for a 
loan of about 5300 milli on to buy 
additional shares, he said 


which fdl below the psychological 
threshold of 1_50 Deutsche marks. 


Hong Kong 


Paris 

The Bourse failed to break out of 
the doldrums as the weakening dol- 


Zurich 




lar, the uneven performance on 


Share prices fell in cautious trad- Wall Street, an inconclusive Group 


at the lade of results from me<M 

meeting, finished lower. • 

The Swiss Performance Index 
lost 1 1.93 points during the week to 


ed in about 45 days. At that point, 
the roughly 2,000 who rejected the 
dust may begin to sdL 


The Hang Seng Index lost 80.49 
points, or 1 J percent, during the 
week to dose at 5,981 36 on Fnday. 


indud 


The CAC40 index lost 14.08 mg C5ba : Gdar and Sairfoz, re- 
oints, or 0.75 percent, to dose at vised then 1992 profit forecasts 
,859.44 on Friday. downward 


NASDAQ NATIONAL 


OTC Consolidated trading for week 
ended Friday, July 10. 


Solos in Net 

100s Htah Low Close orge 


Sales In Net 

l(tts Hleh Lon Close OVae 


A&WBd 44 13 2257 33 30% 37* +1 

AB5 J2 22 5OTU*i M 14 b + 46 

ACC CO .16 13 377151ft 14V5 1SU,— * 

ADC 1522 35 311ft 31V,— 3 

ADESA 870 7 6'6 7 + 4k 

AEL 323 64s 546 57S— 1W 

AEP 20712 KWr IlSx +1 

AE5CP 40a 19 65B4 211ft 1«A 2VA +1 


AGCO 
ARI Nat 
ASK 
AST 

ATS Mad 
AWAh 


33a 2 on 9 
.10 3 224 13 


927 716 6 7'M + *■ 

02 4 336 336— V. 

432112 96, UP*— 1H 

7693 1416 I3W 14 + V» 

313 71k 6Vft 618— 1ft 

121 S^i 54 51ft 

49T 9 BYi 9 + V* 

AamRt .10 3 22413 ITU 12Vi— * 

A booth 372 416 3'ft 4 —1ft 

AbbayH 1582 ll'/« 9V, 11V. +1 

AWnSB 132 71ft 645 646 + 16 

Abrams 2043 31 n 411 AH' 6 

Accel .131 45 5 41k 4% 

ACOSHIt 649 36, 3U 31ft + Vi 

Adafm 10177 646 5% 61ft — vn 

ACM 28b 13 101 I6h UP* IS 1 - — <m 

AcnwMet am .1 24817 1546 16'ft— 76 

AcfARf 134 46 !6 lu 

ACXtoai 14071746 15 17<6 +2V8 

AdQCLb .16 47 9126 3*k 2% 34* + V, 

Adoaa 378 545 41ft 446— 1ft 

Adapts 17646234* 21 2316 — 46 

AdbMfit 4528 T7U 10ft IZL + « 

AdlaSv .16 13 355 15Va 12V, 151ft +1W 

AdObaS 22 73756745V, 42 44 —46 

AdtOC 30 7ft 2ft 2ft + 1ft 

AdvCra 1247 74* 6ft 7 — 'i 

AdvHH 1348 IS 14V. 14 '.ft — 'A 


760 1746 151ft 16ft +1 
187618ft 1544 17ft +lVft 
166 9 816 9 + V6 

9917ft 16 16 — 4k 
2ft 2b 
316 3ft + 46 
2ft 2ft 
746 816 + ft 

416 4ft— 16 
946 946 

Tift 1246 + ft 
1 1ft- ft 
7V6 7ft + ft 
2646 28ft + ft 
1146 12ft 
7ft 946 + ft 
746 7ft— 146 
10ft 10ft— ft 
15*6 1646 + '6 
3ft 416 + ft 
1ft Ift— ft 
3ft 3ft — U 
11 11 — 16 
6ft 6ft— ft 
1446 38ft +146 
4ft 5ft 
1516 17 +46 

1046 1 046— 16 
104u lift + ft , 
25 25ft + ft 
Ift 1ft— ft 
5 S<6 ! 

2ft 3 — ft | 


Adapts I/04AAH* H u»~a BH Bulk 

AdMgfn 452817ft 10ft 12ft + « ffULT 

AdlaSv .16 13 35515ft 12ft 15ft +lft BEAxrn 

AdOtwS J2 73756745ft 42 44 —46 BEf El 

AdtOC 30 7ft 2ft Jft + ft bIi 

AdvCre 1247 7ft 6ft 7 — 'U gg' Ent 

AdvHH 1348 IS 14ft 14ft— ft St- 6 ™, 

AdvROS 4861016 9ft 10 + ft h« NT 

Advars 892 7ft tft 6ft 5”? 

AOvInt I TOT 4ft 41k 4ft + ft SUT a 

AdvLoo 1102 5ft 4ft 44k— ft gf 1 *? 

AdMkSv 165 5ft Sft 546— ft 5 

AdvPolV 1620 10ft 9ft 10'6 + 16 IL,\? 

AdvPro 507 44k 4 4ft— ft HMCSn 

AdvSam 383 1ft 1ft IV,— ft iffSSL 

AdvTLb 437528 25ft 2746 +1V. 

AdvTel 59962446 23ft 24ft + ft g*i p n 

AdvTISS 525710ft W* 9Sk gJS?™ 

Advontl .14 3 8503194* 14ft 1946 +346 

AdvantB .19 1,1 3418 18’6 16 17ft +1 ft 

AdvBCP 697 1644 15ft 16ft +lft gTSto 

Advalnc 49702l»6 19ft 20 —1ft Sjl" 0 

wis EE,- 

Aerovx 474 4ft 4ft 4ft BctXKH, 

AHB*h M 25 1152334* 32ft 33 — ft Sachtnj 

Attn BIO 1904 3ft 3ft 3ft + ft KdcBav 

Afvtnax 184019ft 1816 18ft— ft 

AoSvci 12012 lift 1146-46 

AsncyR 163810 9ft 9ft- >4 

Aon ICO 0 38a 13 2921 5ft 4ft Sft + ft SSdvns 

Asoura 103714V. 12ft 1316- ft SSSTT * 

AorlDrn 184 746 64* 7ft + ft nULyn 

AhoU Mr U T0S 49ft 49ft 49ft— ft SS. 

Alcorn 5368 344 2ft 3 - 46 SSKS. 1 

Alrtnans .12 17 1550 716 6ft 7 

Alton, 1622 2ft 1ft 2 — ft SSipEnc 

Akxo 130a 43 375643ft 4246 43ft 

Alatan 170 53 8622 20ft21ft + ft gSuSt” 

Albanfe 1103813ft 12<4 13+46 ggffi 

Aldus 1281013ft 176 + ft 

AfaxBld 38 37 2ZS524 23ft 23ft— ft S2S55 


1348 IS 14ft 14ft — ft 
48610ft 9ft 10 + ft 

892 7ft Sft 6ft 
7 TOT 4ft 4ft 44k + ft 


BISYS 

BKLA 

BMC Sft 

BMCWSt 

BNU 

BMRFn 

BNH 


59 46 ft ft + 16 
38 33 297229ft 2S<6 29U +1 
63521146 10ft lift + ft 
38 13 37 9 BH 8ft— ft 

164 3 246 2ft 

35 546 5 516—16 

30 Sft Sft 3ft + ft 
30a 17 92536ft 35ft 35ft— 1H 
192317ft 15ft 16ft- 46 
1501616 T514 1614— lft 


1010 8 7ft 746 — 46 
124711ft 11 1144 + ft 


5 Sft 3ft Sft 
7881 B 43 37ft 4246 + ft 
25310 9 9ft— ft 

176 7ft 646 646— ft 

338 3fi 3 3 


B5BBa> -72 27 V 


69 146 lft 146 + 46 


83K. * 

BakarJ 36 J 

SSSE? 1 - j 

BldLyB JO 13 


L9 10933446 22ft 2446 +2ft 
L3 6923ft 23ft 23ft + 46 

IS w! 1H lft + ft 

664 1H lft lft— Ik 
13 4903 24 V6 23ft 24ft 
39122046 17H 1746 -3 
111612ft 10ft lift + 46 
24515ft 14 1446— ft 

LI 1194k 1946 1946— 46 
970 1W 1H lft + ft 
J 11648 13 11 12H+1V. 

m m » 846 + ft 

3 534 34 34 


BatdLV JO 3 534 34 34 

BidLyB JO 13 139ft 29ft 29ft— ft 

Bollards 1046726ft 22ft 26 4246 

HanPonc 30 23 117728 27 27ft + ft 


BcOnanfC350 SJ 63466ft 65 6546— H 

BCMMt 130 U 4932 30ft 30ft— lft 


160 346 3ft 34* 


30 19 6901741 16 


17ft +!■* 
74k 

23ft +116 


AlAmwtA 
AlAm wT8 
AHFDIr 
AliatY 


Altnlmo 

AllanPli 

AMBKCa 


Alkxrm 237S32ft 846 12 +246 

AUASara wta ih ih ift— 16 

AlAm WtA 9605 46 16 

AlAmwta sail ft ft H 

AHFDIr 395 9 8H 9 

Alta tv 3 7ft 7ft 7ft 

AiaOW 169 5ft 5ft 5ft + ft 

AlnOra M 1.7 1 29 29 29 

Ailnime 50» 5ft «ft v* + ft 

AltonPh 95T23Dft 18 20ft +1H 

AldBkCa 74416 I4S6 15ft 

A1WB* Mb 15 548 12 10 lift + ft 

AWCopC 607115ft 144* 14ft — ft 

AMCOP L30* 85 431 ISft 14ft 1516 
Aktcall 1.13a 87 68120 18ft 1946 + Vi 
Alkia 114932ft 2916 32»6 +3 

AlldGP 34 23 60425ft 22 244* 4116 

AldHIPd lOQx 8ft 7ft 74* 

AlWRStl 146 HP* 946 946 — ft 

AfbfFn 236 1516 1416 tS + ft 

Aloatta J2 43 248 7 6 7 

AJpMIc 572 lft I [6 lft— ft 

Atoharl 1401 2V. 2ft 2ft 

AlphTWt 229 1)6 tft lft — V, 

Alp Lee 904 7 54* 546—116 

AltaGM 2353 ft 46 ft— 16 


Ift Ift— ft 


BcMrtS 130 3J 
BcpNJ 38 33 
Banclec 

BandoM 38 63 
BkSou 

BJcGnuis 30 13 
BnkNH 
BkSPVd 
BcxttAil 

BkWorc .12 3 
Bankrs 38 2J 
BnkFst .14a 13 
Bkntti 

Banlo 30o 13 

BanyMt 

BanvNQ 

BcnvMS 

BanvSL2 

BonySL 30 93 

Bareft 

Barra 

BarktRs 

BsTnA 

BasAn, 

BasPtr 

BasExpi 

BsetFs 34 23 
BarVw 30 u 
BOVBks 
Bavprt 


21 MIA 13ft 13ft 
205324ft 2146 7416 +2ft 
7914 13ft 13ft— ft 
4461 lift 11 lift 
92041* 24 2546 + ft 
a to 9 9 —Ift 


30 13 92*41* 24 2346 + ft 

a 10 9 9 —Ift 

225 4ft 4 4ft + ft 

152 446 4 4ft + ft 

.12 3 10W 13ft 13 Uft— ft 

38 2J 1107*Sft 21ft 2416 +3ft 
.14# 13 2214 »ft 8 9ft + ft 

564144* 13ft 14ft +1 
300 13 252037 3546 37 +1 

47 ft ft ft + ft 
2532 S ft 

462 ft H S 

3) M ™l% 4H 4ft— ft 
61918 16 16Ki 

2802 7H 6H 7VS „ 

455 3H 3ft 3H + ft 

1063 44* 346 Jft— Yl 

9U18H 17ft 18 + V6 

94 2916 27W 2| +1 

231 916 8 ft »1fc + Vl 
34 24 10413716 34k> 35 —146 

30 U 177248ft 17ft 1816 + ft 

623434ft. 3316 36ft +1H 

456 ft — 


BoouQI s a 27 2211 1316 121* 13 — ft 


AlPLca 904 7 54* 546—116 

ANoGM 2353 ft ft ft— ft 

Altai 88 Sft ZH 3 — ft 

Attaon 237816ft MVS I6ft +tft 

Altera 1238011 9ft 10ft + ft 

Altran 6 516 516 516 — ft 

Almost 2593 31* 2ft 2ft + ft 

Ambar 13 4ft 4 4ft 

AmcorF 36b 10 T33 1846 IS 18ft + 16 

Amrtan 34 33 62 19 1BU, Ilk, + '6 

Amerbc eO 116 1 1 — ft 

AFFF 130 53 31325ft 341* 25ft + ft 
AmFPr 1.15 107 6171116 10ft 1116 
AFTxE U00 9J 938 10ft 10ft 1044 + ft 

AFTxE2 JS 93 193 Oft BH SH— ft 

AmarOn 113615 13ft 14ft + ft 

AmSvce 240 6ft 416 5ft— 1 

AfflBen 1X0 SJ 13431ft 17ft 17ft— 3ft 
ABnkr 30 32 1385 19 17H 19 +1H 


AmBJcd 
AmBioan 
Am Busin 
Amatv 

AClalm* 


ACorm 
A mDntl 
Am E cal 
A Film 

AFlilrn 34 36 
AmFunl 


621 15ft 1416 1516 +J 
2433 6 5ft Sft— ft 

15061246 1146 12ft + ft m— 

84 17ft 17ft 17H + ft 
568 7ft 6 6ft g£££3L 

30 33 1S1 1446 1416 14ft + 16 gtamM. 

201 3ft ZH 3ft + 16 SSrdrn 

1221 4ft 3ft 3ft— 11* HtaSil 

2902216 2116 2116—1 SJSS 

953 3ft 24* 2H 52®? 

34 36 5126ft 25ft 26, — ft 

147711ft 11 lift ggilS 

1654 44V. 41H 43ft +lft 
752 sS 2H 2ft + K 

-g 1 *? T «? '« +1 „ S 


AGraat 36 2X 1065444V. 41H 43ft +1 ft 
AHHSv 752 2ft 2H 2ft + ft 

AHHhcn 43518ft I6ft 18 +1 

AlndF X8 13 29 6)6 61* 6\b — >6 

Am Into 1119 lft IH IH 

AmlnPI 13910 3 81 M 

AMSl 129818 144* 13ft— 2H 

AMedE 120815 14 14 

AMoOllt 932 4 3ft 3ft 

AN tins 1X8 4J 6054116 3916 4016— ft 
ANudC 256 2 lft 146 

AmHun 55 ft ft ft 

AntPac 134733ft 304* 33ft +216 

APwcv* 12917 m an zs — 1» 

ARacr 70 11 1256 6ft 6ft 6V1 
AmRlca 13 16 *6 ft — 

ASOft 78 27 781417H 12ft 1246— ft 
ArnStt 81 IH lft lft— H 

AmSupr 55316ft 1516 16 + ft 

A Travel 612 BH 7*k 8ft 

A17MG1 % 1312 4ft 4ft «ft 

A Vans 9211 9ft 10ft— ft 

AWOOd 502 4 3ft 4 + H 

AmAil JO* 87 935x5ft 4H 4H— ft 

Amerfad JO 37 1526 15H 14ft 15H +1H 

Amarwd 29616ft 15 15 — ft 

Amgen S 6046564ft 6046 62ft + H 

Amaska 3119ft ISft 19ft— ft 

Amsarv 207 2ft IH 2ft + H 

AmtcCpi 746017 14ft 16ft + 16 

Arnvlln 4334 7ft 7 7 

Antaalc 120111 ioh 1046— ft 

AnalvTc 70 2X 30111 10ft 10ft 

Anew 36 37 1951716 16ft 17ft + H 

Anonaal IXOa 77 72814ft 13H 13ft + ft 

Anaron 321 1H 1ft lft— ft 

AoCtlBc 1052 7 6ft 6ft— ft 

AndrOr XSa X 1 6 6 6 —116 

AndvBc 484 6H 6ft 4 ft— ft 

AAdvTBS 232 4 3H 3H + ft 

Andrew 293633ft 3146 33 +1 

Andros 1387 14ft 13ft 14ft + ft 

Anaraan 197 7_ 6ft 6ft 

Anarlus 1442 1** 1ft life 

ApoaEil 76 29 292 9ft Bft 9 +16 

AnpleC M 1X745064A. 43ft 45ft— ft 

AMPlSau XI 7 2471346 12ft 124A— ft 

Artabaa jm 7 3811 194* ltu. in* + ft 

And Exit 273 5H 5H Sft + ft 

ABIaid 1 2736 14 1246 14 + ft 

ApMBW 836314ft 12 14H +1H 

APdl mu 218219ft 1516 184* +|ft 

ApUMfl 1560919ft 1744 19 

ApWPw .12 X 1251 ISft 14 14ft— ft 

ArObSh 128 2ft 31* IH + ft 

Aratndun 127749ft 42ft 48ft +6 

Arbor .14 X 291718ft 17ft 18ft + 16 
ArehCm 9)9 7ft 7 7ft + 16 

Archive 3188 7H 6H 6ft— 4. 

Arctco X6a A 20413ft 1316 13H + H 
Ardor 47 30 28 28ft— 1ft 

AraoGa X4 3X 45942946 2MH 2816 +1ft 


BirtBatti 484516ft 15ft 16ft +H 

Beebas JBa 87 5431146 9ft 9V,— 2 

Bel Fuse 218111 9H 10H- H 

BoHJBlk 23 646 6 6 

BellBCP 34333546 32H 351* +2 

BtllSot 604224ft 21 23H +2H 

BenJars 311727ft 24H 2316— lft 

BFrenfcR 1174 4ft 4 4 

ftonhan 2653 2ft IH 2ft + ft 

Berkley 36 1.1 208734 33 34 + ft 

BerkGs 1X8 77 203 Mft 14 14ft + ft 

Bertuas 3024 WV4 15 16ft— 116 

BefMBc 72 '16 3012ft 12ft 12ft + H 

BetzLb 176 Z5 4466 54ft 52ft 54ft + ft 

BloB 70 17 2281346 13ft 13H— ft 

BJaOTr s 1383 7H 7H 7H- H 

B Indty X6 A 23971446 13ft 14ft — ft 
BloLcalc 12* 5ft 4ft Sft + ft 

BIoSpocs 22201DH 8ft 8H-1H 

BtoPtXjri 127617ft 15ft 16H +1 

Biodr 911 4 Sft 346 

Blogon 1665329 26 28ft +2 

BWonwt 701616 15ft 15H + H 

Bjornao 652 9 846 9 — ft 

Blomatr 1532 t 6 Bft + ft 

Blematf 1833219V, i7ft iv —ft 

Blamlra 234910H 9ft 10H + H 

BIOPW 1634 246 2 2ft- H 

BfcMPh JM 7ft 6ft 7ft 

BtoffVk 542 74* 7 746 

BWTInt 511 3H 246 2H— ft 

BtoTcG 5327 7U 6ft 646— ft 

BlrdCp 70 IX 8231246 12 12H— ft 

BirdMd 326 316 2H 2ft— ft 

Blrtcnr 3308 7 6ft 64*— ft 

BUjLau I 29k 2H SH— 4k 

BloCDv 5770 3H 146 316— » 

Bk*D 90 2X 13746ft 45 46 — ft 

BRdaun 5 546 546 546 


BleOTrs 

BbxOy 

Bio Logic 

BioSaacs 

BWPbars 

Blocfr 


Bod Bn 2.16 4.1104895246 50ft 57ft +1 ft 
BobEvilS 71 17 361617H 16H T7H + ft 


Bodv Dr 
BonTon 
BaoleB 
BoonEI 
Boroi x 
Bor ted 

BastAcs 70 LI 

BoitBc 40 Z1 

BstnFB 

BdStTc 

BlvdBc 

Bax El, A 

SmcEnS 

Brudwv Si IX 

Brantra 

Braids 

Brand 

Brandns 70 27 

Brauns 

Brkwta 

Branca 70 3X 


Anaren 

AachBc 

AndrOr jjjo X 

AnctvBc 

AndvTas 

Andrew 

Andrm 


Anertus 

ApoaEn 76 

AnpleC AB 
AndSau XI 
Aatabee X6 
And Extr 
ABlesd i 
ApMBIO 
And I mu 
AddMM 
AnWPw .12 
ArcftSh 
Arams un 
Arbor .14 
ArehCm 
Archive 
Arctco 06 * 
Arden 

AraoGa 84 


298 Sft 446 5ft 
**33 Bft 6ft 7 + V, 

620 17H 17 17ft + ft 
15 2U IH m 
1419ft 18H 18H— H 
4286241ft 36ft 38H— 2ft 
70 LI SS6 18ft 17ft 18 + ft 

80 11 189128ft 25ft 28 +146 

715 6ft 54* 6 — ft 

2819 2ft 24* aft— |k 
8214ft 1* 14ft + ft 
24020H 18 20 —ft 

13131 17ft MW 16 -ft 
Si 18 29M4H 33ft 344k +1H 
<607 8 6 746 + W 

13 1 1 1 

2S9215H 1516 15ft— ft 
70 2J 182 7ft Sft 7ft 

1*02 5 4ft 4H + ft 
»4 H + K 
70 70 803 7 OH 6H— ft 
98 2ft 2 JH — ft 
.12 X 13316ft 14ft 1546— H 
518 4 Sft 34k— H 
6116ft ISft 15ft— H 
10 7ft 7ft 7ft + ft 
136 546 j 54* + Ik 
288 Sft B Bft 
USD324K. 1946 2346 
553811ft 10ft lift + ft 
63 5ft Sft Sft— lb 
78 IX 4401 13H OH 13H + H 
14022 20 22 +TH 

79114ft 13 13ft— ft 

914432ft 29 3146 +1 

8ft 8H-H 

ME? 2f* !% 2Mr + H 

177 Sft 4ft 5ft + H 
198 Sft ZH 2H— ft 
127620 19ft 19ft— ft 
2226 6 5ft 5ft — ft 
431146 lift 1146 + ft 
4409 »ft 8 9ft + ft 
1447 Bft 716 7ft — ft 


ArsufPh 
Ar Itch 

Affix 

AruBest 

ArkFrts 

Armor 

AnraPh 


1469 7ft 7 7ft 

1725 44. 4 4ft + ft 

3732 - S 

9545 114* 104k lift— ft 
1*392116 20 20 —Ift 

88 3.1 17616 IS 15H + H 

_ 163 Z9k 2ft IH + ft 


Anrtds M 12 3572946 ZTft 29ft +1 


473 744 7 
235521ft 20 


7VJ 

21V, +1 Mi 


1309 144 lft IVi— ft 


1148218ft 14 
283 6ft 6 
n 7ft 7 


Alrwos 283 6ft 

ArfWay .101 91 7ft 

ASPCtTI 759 9ft 

ASM«Bk JO 2J 449 7ft 
Asnnim 57 lft 

AsUs 474 S 

AWtBnc 30 28 19732 


759 9ft Bft Bft— W 
449 9ft BH 8H 
57 1ft lft lft + ft 


lft lft + ft 
ft ft— Mi 
3044 31 W— V 


CAShrt 

CUT X2 33 

CBLMad 

CBLwt 

CCA 

CCB L62 35 

CCCFm 

CCNB XOo U 

C COR 

ce son 

CEM 

CFBcp 

CPS 

C FSB Be M 1 3 
CIS Tct, 

CKFSv M 22 

CMS Dt 

CNB XS U 

CP AC 3k 13 

CPU 30 33 

CSFHdf 

CSP 

CTEC 

CU&iC 


46 6ft »fe Sft— 4* 
X2 33 5517 154* 16 —1 

1431 5ft 4H 5 

7SS ft ftf R 

L62 35 7946ft 45ft 46ft +1 

„ 046 BH 746 7ft— H 

X0O 23 102535ft 3346 X *1 
39317ft lift lift 

3148 4ft 346 4 — ft 

316 Oft 9ft 9ft — ft 

15514ft 13ft 14ft + ft 

156 I 7Vl 7H- 48 

.40 IX 2921ft 20ft 21ft 

1326 4H 4ft 4ft — H 

At 22 87 2Z m 33 +M 

178 IH 1 1 

JS U 43128ft 27 2246 
3k 13 40 7H 7ft 7H— ft 

30 33 725 26ft 24ft— H 

130927ft 2Sft 27ft +1 
358 9ft Bft Bft— ft 

43213 lift 12ft + ft 

434 5ft 4ft Sft + H 


Soles in Nat 

100s Hied Low Close Chtw 
1471 BH 7H 8 — ft 

134 r% tft tfe- A 

775 44b 446 4% + H 

1.12 r 11 173636H 35H 36ft +lft 
686 146 lft 1ft— ft 

JO 23 2909H 84* 9ft + ft 

13021646 154* Mft— ft 

141 2ft IH 146— ft 

A0 73 415 Mft 15 

547712ft Uft lift— ft | 

123 6X 35640 37ft 37ft 

3354 846 7H 7ft— ft 


5a las in Nat 

lDQt High Low dose Cti’ga 


Sales In Nat 

100a High Low Close Cltige 


Seta In Nat 

10CB Htah Low dose Cbtae 


Salas m. Not 

TOO* Htah Low Clou CJrtw 


** ‘S- 5b 

18 1846— Ift 
3ft 3ft — ft 
4H 4H— ft 
2 2 — ft 

2116 22 
24 24ft 
8 9 + 1A 

M 3to 
38ft 40ft + 4b 
641 7ft + H 
4 6H + ft 


A0 19 25213 
1162 4 


low n 

134* 1346— lft 

9ft 9ft— ft 
94* IOH 


■ 272 H » 7* + n 

85910 Bft 9ft— ft 
XW 43 151 11 94* 104* 

1X6 62 15331H 29ft 38 + ft 

JS0174 104 lib IH lib + K> 

842 54. 5H 54k 
39021946 1BVS 19ft + 46 
111315ft 13 M — 46 
2B975 7ft 446 6ft +1ft 
834 6tt 5ft 6 — ft 
672146 30H 304k— 1 
171721ft » 20ft— W 

2451 10ft 9 9ft— 1 
30 64* 64. 4H— ft 

11512ft lift 12 —1ft 
JOO 3 70755ft 53ft 5346— 2 
113 7 A 6H— H 
4 10H 10ft 10ft 
82110 9 9 —lft 

** nt-t 

1X0 5.1 78 1946 18 1946 + 46 

33B ft ft 

M 19 14415ft 14H 15ft 

13621ft 2046 21ft + ft 

XOo ZD 1382946 28ft 2946 +1ft 

.MV IX 368 7 646 6H— ft 

231546 lift 15ft 
X8 3 12433246 30 31 —1ft 

3212ft lift 12—ft 
462 7H 6ft 746 +1 
63 9, 8 9 + ft 

1786 4h 4ft ift 

815 5H 446 5H + H 

Jit OO 8S423H 22ft 23H + ft 

56516 14H 1446 — 44 

J2r 11 30310ft «ft 10ft 

71 24b 24* 246 
M 30 3322046 184* 20 + ft 

.12 X 111915ft lift lift — 4* 

362 3ft 2H 3 

X0 2X 442X4 2146 24 +14* 

2093 I2H lift lift— ft 

X3o J 300814ft 1246 13ft— H 

!75 S — 

"8BB29 146 1 I — 

1329 1 Sb — ft 

1WS50% 9ft *ft— ft 

39871246 10 12 +2 

927 8 5ft 8 +2H 

538034’* 33% 34 +ft 
245716 15 16 + 46 

145012ft II lift + ft 

"3 r s ri# 

X5t J 246515ft 12H 15ft -»H 
.93111.1 105 Mk 7ft BH +1 
129711ft 1046 JOH— ft 

172 Sft 4ft ift— 1ft 

1024 7H 7H 746 + ft 
418214 13 13 — H 

1109 6 5 Sft + ft 

114751346 13 13H + H 

33911H IOH 1144 +1 

140923ft 22 22ft 

522 Sft 4 Sft +lft 
124 3A 8523646 35ft 36H + H 
3 1 1 1 

40 22 1618ft 17ft 18 + «■ 

75 4 A 256 1746 1*46 17 

J6 34 181 12 Wft 10ft + ft 

44 44 6910 9ft 9ft 

J64X8B60 7 8 + 46 

7 9ft Oft Oft— ft 
.101 13® 5 4 5 +1 

.10 3J 10 3 3 3 — ft 

869716ft 13 1546 +£ft 

J4 3J 393 6H 5H 6ft— ft 
313 94* 8ft 9ft + ft 
247 4ft 3H 3H — ft 
25 2ft IH 2ft + H 
121125ft 24 25ft + ft 


121125ft 24 2Sft + ft 
720 8H Sft 8ft— ft 
280 5ft 446 Sft + H 
33207 7ft 5H 7ft +1ft 
.16 52621529ft 2SH 29ft + H 

JO 33 21823ft 204* 23ft +2ft 

2500 7 6 6 —1 

48 ZD 34182446 2246 24ft +1H 

JO 14 90BZI46 331 2IU +TU 
204 2ft IH IH— ft 
611326ft 23H 2SH— ft 
1292 9ft 8H BH + ft 
767 546 ift ift— lft 

1051 7ft 6 7H + ft 

34513ft 13 12ft + ft 
620 2 Ift IH + H 
38 23 8240ft 37ft 39 + H 

98 3ft 3 3 —ft 

447 2ft IH IH— H 
84710 16ft IS* + 16 

Xi 7J 6113 11H 1146—1 

J2b 24 1213ft Uft 13Ui— ft 

.310 3X 143 9 Bft 84* — ft 
21 4 a 3 — H 
708010ft 9ft J0H + » 
466323ft 21ft 27ft— 3 
5515 6% 5H 6 — H 
2285158ft 54 57ft +2H 
34 IX 1661546 144* 15 — ft 
1346 6H 4ft 6ft— ft 
499 2ft IH IN— H 
5633 5H Sft 5H— Hi 
IZVIlft 10H 11 + ft 

10*5 ift 516 5H + H 
165 746 7ft TO „ 
771 ft ft ft— ft 
UN 22 264749 44 48V* +4Vb 

1792 6ft 5 54b— ft 

.11 4 428228ft 26H 264*— lft 

115 416 34* 4 + ft 

.13# A 2916 ISft 16 +H 

290 H ft H + ft 
1X2 BX 129 12H UH 12 + ft 

517623 ft 204* 21ft + ft 
630 3H 3ft 3% + ft 
1065519ft 1646 19 + 46 

5185648 ft 44ft 4644—1 
4105 13ft 12 134* + H 

1X8 5.1 91921 20ft 21 

140 4X 770 35ft 34ft 35 +16 

302 8 7ft 8 +ft 

473 5ft ift 5 
X6 2.9 22304k 19ft 19ft— ft 

f 262 6H 5% 546— ft 

924 916 Bft BH— H 

3653416ft 13 13ft— 2 

X6# 2D 32x2ft 2 2 

306 Mft 13ft 13ft— lft 

2X1 84 4437ft 37ft ZTft— ft 

466 544 .516 Sft 
10 2H 2ft 2ft 
3547 Eft 7H 746— H 
906 8 7 716— ft 

320 IOH 104* 104*— ft 
149918ft Mft 18 + 46 

38 43 343 1846 1816 Uft + 16 
506 24* 74* 346 

189 ift Sft 6 
88413 10ft 11 — IH 
ISM 9ft 746 Bft— H 
1 ift ift 6ft- H 
1411 9H 8ft 9 +H 
20 41% 4 ift— ft 
522 IH lft lft 
— 79061M4 lift 1816 +116 

48 2X 3WB*3ft 33 23ft +1H 

.18 LB 208 54* SH 5H- ft 

A8 4X 365 17ft 16ft 17 + ft 

-72 ZB 1511*745 2Sft 26 —lft 
1X2 6X 27430ft 374* 30ft +216 
A0 LI 54219ft 18ft 19ft +1 
JM X 39053144 294* 31 ft + H 
33013 12ft I2H— 16 
2003144* 16U 1646 
JB 2J UBS Ml* 13 13 —lft 

1209 5 ift 5 + ft 

.14 .7 2548019 17H 19 +1 

.14 X 21877 10 1716 T7H + ft 
70 13H 12H I3H + H 

r % Tt- ; 

50 L3 40015 Uft 15 +-Ift 
.10b 24 505 3 4 4ft— H 

45b 33 5751 1216 Uft 1216 +lft 
1X0 82 2451816 1646 1816 + 16 
X0 2J 1391 3816 36 3816 +14* 

JO 4A 46516 15ft 1546 

JO 52 28914 1316 13ft— ft 

40 3J 2912ft 12 1216 + Ml 

14081 1246 UH 13 + ft 

1X0 4.1 536251* 21 Mft— ft 

AH 84 91 7ft 74* 74* 

2054 2ib IH sS— ft 
44 1 116 I — 

36 3D 45612 II 12 + ft 

JO 44 22818ft 1716 18 +lft 
JO 35 220 20 20 +* 

25 Sft 444 5H + H 

.roe 14 mu Tift lift 

18551716 18 1646 +lft 

930 30 20 

2298838 25 2616 

1367314ft 12ft UH + Ob 

linuft 13 13ft — H 
(34 lft lft IH— 16 

.16 IX 4931116 IOH II +H 
234 XU I 816— ft 
SJ9 TO, 1 4b lft- H 
.14 ZS 434ft3H4H + M 
HOC 3ft 2lb Ift + 

4137 3H 316 346- 16 

854 3 2ft 2W— 16 
84010ft 9ft ID — ft 
97 iS 1ft 1»fc + 
147ft 5 Sft + ft 


216 — ft 
646 

1816 +1 
lift +2 

6H 

St-H 

1446 — ft 
ift 

4ft — H 
19 — ft 
11 + ft 

1046— ft 
25 +246 

52Vh +1V6 
lft + ft 

10 + ft 
54* + ft 
ift + ft 

1TH— H 

11 + ft 
24 —1 

29 + ft 
21ft +2 

6H— 4* 
7ft + ft 
12 ft +1 
UH +lft 

30 — H 


1214623ft 20ft 2246 — ft 
304 516 5 SH 

.10 14 18 7 546 7 +116 

JO 24 917*0*4 1946 ISSVi + ft 
.16 IX 127 9 8 846 + H 

17531746 16ft 17ft 
271 5ft Aft 5 

248 1ft 1ft lft 

18222016 «ft ISft — 1 
63) H 16 ft— ft 
911 7H 6H 4ft— ft 
W7B 446 SH SH— H 
3202 7ft 6 7ft + ft 
1X4 63 21017ft 14ft 144k— H 
526101* 9ft 9ft— H 
.12 17 106 4H 4ft 4V, — ft 


Sates h, He* 

loot High LOW Cteoa QlYe ■ 
1721 8ft 7ft 116 - 


9461446 14 1446 +1 

5216ft lift 16ft 
2>«T7ft 1546 T7 + ft 
234 6 5ft 6 
144916ft M 16 


% *=' 


158 lft IH 1ft + ft 
119 IH TH l9«— Ik 
.16 1J BU Bft 74k Bft + ft 
.12b 1J 325610 9 9ft 

1174 9 7ft 9 +1 


4717 
928 
451 

A0 ZS 117Q2 
851 
1558 
439 

JS 1<U 203 
12144 
88 
136 
896 
4918 
100 
1991 

J2 1J 86 
A0 ZD 

jn 7j 


ift- ft 
28ft +2 
3Vk 

19ft +lft 
2 + ft 
32ft +IH 
7H + H 
3ft 
5 

9ft + ft 
Uft— ft 
UH— ft 
Wft— 1 
Sft— ft 
7H 


.12b 1J 323610 9 9ft | 

1174 9 716 9 +1 

351 2H 1ft 2ft— ft 
88 2ft 2tk 21b — 4k I 
2172 3ft ZH 31b— ft 
137914ft 12H Uft— 1 
5037 7ft SH 7ft + H 
759 6H Sft 546 — Hk 
J3 UUgZTftZi 26JJ-H 

1047 10H 8H 9 — H 
JO S3 1716 3H Sft Sft— ft 
AOe 2X110382416 2ZH 234k— ft 
69 2ft 1ft 2ft + H 
924 ift 3H 4 — 1 
65622ft 71ft 21ft— ft 
156 3 Sft 28* 

IA4 6 9 7721 20ft 21 

64116ft Mft lift +1H 
11448 3ft 3 34k + ft 

J& 52 3401446 13ft M46 +lft 

743 10H 9 10ft + H 
3292630ft 24ft 29H +lVh 
1833 16ft 15 15ft + ft r 
603 12% 9ft lOft—2 . 
1085 Bft 7H BH+I 
t 3053 54* JH 5ft +1H i 
2382 Ift It’ll lft— Vk j 
46012 11 lift I 

43733 3146 33ft + H I 

124613ft 12H 12H i 

201512ft lift IS + H 1 


141 2*h 
371 03 54 UH 

133511 
411 6H 
3859 716 
t 5 Sft 
28*0 1 
611ft 
484 ift 
SOT 34% 

41911ft 
145213 
10774? 

2843 ift 
JA 2A 715ft 
I 2048 7 

7420ft 

54 Sft - 

24 74 1016 3H 3ft Sft— ft 
22Z7 Bft 4H Ift +lft 
120 0 It 2146 44ft 46 +J 


13 — % 
4H + ft 
10ft + ft 

UH + 46 
10ft + H 
Aft + ft 
446— ft 
Oft 

46— ft 
1046— ft 
ift 

3H+ ft 
lift + ft 
UH +lft 
41ft + ft 
SH— ft 
Uft— lft 
5ft — 46 
Wft 

Sft— lb 


I- 5TAT 
KG 

icf int 

ICO 

icm 

ICUMad 

IDBCm 

(DEC 

IdaxxLb 

1FR 

IGLOb 

ihopco 

II- Vt 
IIS 

ILCTc 

iMRS 


36612 lift UH + ft 
147 Ift 7ft 7ft— 1ft 
2596 7 Sft 4ft + 46 
142 ft H H— H 
3881 Bft. TH 746 + ft 
1U Oft 8ft Bft— 1 
9190 774* 13ft T7ft+3H 
2826 94* 6H BH +146 
309823 21H 22ft— ft 

546 546 ift £ + ft 

-03 W* 916 946 + ft 

168314ft T3H Uft + ft 

2» n 2* 

346244k 23H 24ft + H 
73810 - 916 946 — ft 
2172 Uft 14* ISft— TH 


INB Pin 120 23 1748454k 434* 431k +lft 


I PL Sr 
rare 
rent 

JltQl _ 

ISSwt 

Imogen 1349 IH 7 8ft +lft 

ImoFlm 501 BV* 74* 7H— ft 

irooFwt 841 ft H tb-H 

imatrn <775 IH 1 1 + Sb 

imetna soisim * 916—4* 

imucors 1251 9ft Bft 9ft + ft 

I mu Log 117712ft 9ft 12ft « 

I Human 34371146 10 11H + ft 

ImmOsp 1883128ft 23 27H +4H 

limmkx 13291 32 M S«6 +2ft 

Imonxwt 366 W 17 W +1ft 

Inuxtmd 2299 7ft 646 716 + ft 

Imnat 1X59 ft + 

impctSy 146 1 H ft 

imprBc t 218 1W6 11 IMS 
ImpCrd 682512ft 9 Wft «ft 

InFoCu 1749 7 6 6ft + 4k 

InHame 1792 3ft' 4% 4H 

mstra 341 2 IH IH 

I nocam 31 10ft 946 946—1 

mdBCP 1.16 43 74924ft 33ft 23ft— 46 
ladePHId X2> LI fit Mb IH 
tndBkMI J2 3J 151 M 15ft 16 + ft 

IndBk 83 3ft 3 3 — ft 

ladlasr JS 4A 32320ft 18ft 30 +Mb 

IndlFdl JO 42 2881946 18ft 19ft +1 

IndUtd A0 26 1016 15ft Uft— ft 

InAcMK 20 24 3311ft Uft lift 

IndFda 203 1ft lft lft + ft 

IndUSHId 398 346 3ft 3ft— ft 

mat wtA 12 ft S ft + lb 

IndHwtB 556 ft ft H+ ' 

IndTras 44 4H ift 4H + ft 

IntnBrd 27762046 19 20ft +1 

IntaJttf 20 244 Mb 24k— ft 

IntoAm 731 7 4ft 4* 

Intolntl J2 13 39 9H 9ft 9ft ■ 

IntoRes 809725ft 224* 34H— ft 

Irrtrmx Z72M 29 24ft 28ft— H 

Interam 84412ft 10ft UH 

Infrranc 55)7 7H 6H 7ft— ft 

’nglMkt 22 27 SB 4tk » HI 

inmac 2191 4 2H Sft— ft 

Rtara • 22 (H 846. 844— ft . 

nnavex 213 346 3ft 3H— ft 

naftfc 7 lft lft 1ft + ft 

Innut 134414ft 1346 Mft + Vb 

ratte X5 1 J 374 4 M 3H + ft 

nsBGp 7MB Bft 7% 8ft + 9b 


6)919ft 17ft 19 + ft 
3473146 30*6 314* +lft 
1480 2ft 2H 2M + ft 
72 lft 1ft lft 
353 3ft 3ft 3ft— Hi 




60S 7ft 6ft 646— ft 


Imunan 

imunRsn 


30ft 3046—1*6 
10 10 + ft 

10 1046— H 


BH 7ft Bft— ft 
7ft 7 7ft + H 


F&CBn 
FftCl 
F&MBC 
FM Nat 

^BO, 

FFOFn 

FHP 

FLSPf 

FMPrao 

FMSFn 

FNBRO 


AQa 4J 347 Mft 1346 14 +1 

109515ft 13 13ft— lft 

4017ft 1616 17ft 
JBB4J 2741316 Wft Wft— ft 


156 846 84k Bft— ft 
400 7.1 12S6ft 54ft 56ft + Vk 
•4346324* 314k 32ft + H 
98 2 1« W6— ft 

653 5 4ft ift 
3460144 3746 43H +5 

m n , xv * sh— ft 

150K222H 17H =0 — IH 
498 2ft 2ft 2ft 
343585746 46 52ft +5W 
113735ft 29ft 35 +Sft 
JS 4J 401 7 64k 6ft— ft 

349 ift 3H 4 
149 Aft Sft ift + ft 
Uf Uft 1046 Uft + ft 
328 3 2H 34* — *6 
A0 TJ 83433ft 23ft 23 +46 

— 9H +1 
A — H 


Imamiwt 

Imunmd 

Imnat 

ImpctSy 

imprBc 

InwCnt 

InFoCu 

InHame 

InStra 

Inacam 


27H+4H 
3046 +216 
19 +1ft 
7ft + ft 

12ft -Mft 
AH + 4k 


103 Aft 5tb 5H-1 
.Mail 4541*46 16ft 18ft +2. 


Sft Aft ift— H 
7W 7ft 7H + ft 


I1H 10ft 11 +ft 
Oft 746 Bft— ft 


10ft 946 104k + ft 
3ft 2H ZH— ft 


3ft 2H ZH— T 
17ft 1946 +1 
6646 87 
646 7ft 



DSGInt 
DVIHIwt 
Dddboc .« 


6ft 7ft +1 
»ft 9ft- 44 

S 4H + ft 
2ft + ft 
104* 12 — H 
264k 30ft +1ft 
12 Uft +1H 
Sft 5H — ft 
29 29*6 — 2ft 

44* 5ft— ft 
14ft lift— ft 
446 44* + ft 
17ft 174k— ft 
1ft 2 +ft 
17ft 17ft— H 

5S ?H + * 

Aft 7 + ft 

AH 7 — ft 
7ft TH— H 
25)4 304* +2 
A9 A9 — 4„ 
3ft 3ft + lb 
346 3H + ft 
7 7 — ft 

1ft Ift— ft 
3ft ift + ft 
13 18 — ft 

4M 4H + 4k 
446 4H + ft 
3H 2H— 1* 
2046 214* — 1 
2 2 

Tt 

10ft Uft + ft 
SH 3ft 
44ft 48ft +4 
Aft ift— ft 
lift llft_l)6 
10 18ft + ft 
Oft Sft 
3546 38+. + ft 
Oft Bft + ft 
JH 3 — ft 
12 13H +1H 

23ft 2* -IH 
8ft 846 + ft 
18ft 18ft— ft 
16 17ft— ft 

BH BH— ft | 
AH 7ft 
ISft 1A + ft 


Fan, Be 
FomSMc 
FrmHm AS 
FarmBr 1A0 
Farr xdi 
FotoI X8a 
Fattnis 
FadFst AQa 
FdSvBk 


335 2ft re 2ft + ft i 
946617ft 1A Mft— 1 
f 490239k 18ft 1946—34* 

1631 Sft 2U 3ft +lft 

11110ft 9 10ft + ft 
242 AH 54* AMr + H 
81612 11H UH— IH 

298 SH 5 5ft— ft 

1793 7H 6H 7 — H 

.14 1J 974 Uft UH lift— ft 

16 M 6 1ft lft— kk 

222511H 1046 Uft— ft 
581 9ft 8H 9 
179 H H H— Vk 

AS 2J 191922 20ft 20ft + ft 
AC 1A 38194k 116 118 -3 

X4t 308 7ft 6ft 7H + H 


USD 9H 
369 

AO L72048S24H 
.12 X15B863*ft 

5 7 

32 43 40377 
254013 

JBa 26 ^ 1^ 

144 ft 
3450 UH 


23 —1ft 
23H +2>k 
7 — H 
17 +1 

13 +1 

9H— IH 
1SH 

316 + ft 
5%— H 

UH +24k 


1X8 WX 97 W 
A2 4J 18810 


4*53 J 74* lift 174* + H 
9710ft 9ft 10ft + ft 
18810 9 946 + V* 

310 AH AH 6ft 
5 24* 2ft 246 


Fattnis " ” 1S4717H W* 17^ + ft 

RBCfW A0 S3 413ft t3ft 13ft 

FadarBk 51846 18ft 18H— H 

Farafl 22516H 1541 16H + ft 

Ftbrone ioaa 6ft 5 6ft +lft 

FbflMdS 1334 Sft ZH 3H + ft 

FldSvB Jib LI U114, lift UH + 46 

FtflUTt X8 LI 1714 44 42W 4ZH— H 

SMJtll 8998 M 12ft 13H 

FltaieA 30 IS 72918ft I7H I7H 

Ftoaiae JO LI 20326H 24 24 

File Net 3554115ft IOH 14*k— 4H 

FU Burnt 20383 14H 1>H 14 

Fin Fdl 5371146 nvt lift + H 

FhiTst* 12033 30H32V6+H 

RnUna isstlOH 8H 9*4—1 

Firstar s 64836ft 33H 36 +2ft 

FAIaBk 1X0 3X 5167334k 314k 33H +1H 

FAIban .10# 1J 166 746 AH 7H— ft 

Ft Amor 81 lift 946 lB!i + ft 

FIAmB pfEJO BJ 3823ft 22ft 23 - ft 

FtAmBC 5U20H 19 20 + H 

FIATn 3»24H 324* 24 + H 

FAFnA A0 LI 35319 10ft 1SH— 46 

FlAFnB A0 22 <19 18ft 17ft 18ft 

FtAmfed JO 58 AM 1346 10H 1346 +346 

F1BNC J8 2A S3 1A IM 14H-H 


XI X 318 AH AH 6M 

XAa 23 5 3b H H 

345710)6 9V, 10H + H 

843 UH t2 12—46 
101 U 14 IS 
154629ft 2446 29ft +1H 
JO IX 53WJ3H 21H 22H + W 
663 7H 7ft 7ft— ft 
387 2ft 2 2 

10MUH 10H Uft + ft 
394513 UH 12ft— H 
HI » I 8H 

1143 5H 5 5ft 

JO W 335320* I7H T9H— Vi 
148 5H 4H SH +1 
14133 TV* 5 546 — 2Vk 

A4 10X 2371 30 !2H Z4H-5H 

X7 LA 7Q6 4H ift 4H— H 
J3t 43 17» 

739 346 3H 3H— ft 

111 AH AH 646 + ft 

1807 2H 144 IH— 86 


UrtSJir 6 AB L7 234V 22H 2344— Sjt 

■gift W 

3301 10H 8 1BH— H 

185284* Z7H 274k— 46 

88 2H 2ft 2tb 

613 Sft 4H Sft + H 

1371 AH Sft SH— I 

1342 SH 4ft 5H + fc 

1074 Mft 14 . 1AM +116 
3A3 1H IH Mb 4* ft 

A0 IX 2044 364* 35 25ft — fc 

978 UH UH lift '+ H 

5711 UH 8ft W»“4* 
418x9ft 7ft 9ft +1H 
.9752) 28 30 — ft 

93853346 31 3346 + 46 

949 546 446 516 -+H 

268 ft H ft— ft 

.10 X 1Q3T7H 1A 17ft 4 H 

282 SH * ft 446— , H 

171 8ft 8 IH 

IA4U46 U . 16ft +1- 

11972116 3846 St .+ ft 

33 516 44* 444 + ft 

24354 41ft 4tft-ff - 
2253 41ft S3 
LftNBt JO 2A U5530V, 29 30ft +W 

Lfcta T254MM I2H UH— 46 

LtkTch JO IX 28622 Mft 21 +IH 

LfaUSA 723 6 JH 5H- ft 

Lfecora 21581516 Uft 1546 -M 

Likinas y 346 3ft 3ft. 

LfHoOT t 492 T2H lift lift— gr 1 , 

LUrtn X3b LA 9U19H UH 19H +Rb 

LlOBnf 373064ft AM AM— ft 

Linear* . . .MSZ17 u 17 .-Mk 
UncFf, 4297144 20H 21 • 

UneFd A 7 Aft AH + ft 

SJncSB JS. Lt 20922ft 21 22 + ft 

UncTI M LA 431241* 23 241*. + V. 


M X TO™ 
LatPol 2M M 

LmdnaS A0 47 171 fH 
LdfyBc 8*41446 

LHBCOK 1097 UH 

LbtvH A 24 U 
UbMdaA 
UbMdapr 


IMBk 83 : 

lodlntr JO 44 33321 
InmFdl JO 42 28811 
IndUtd A0 26 10 U 

InAcont 20 L4 3311 
IndFOa 203 1 

IndusHU 398 3 

InOl wtA 12 

IndHwtB 558 

IndTms 44 1 

IntnBrd 2976 2B 

lotodot 20 3 

IntoAm 731 7 

intolntl 22 2X 79 9 
IntoRas 009725 

Irrtrmx Z72M29 

irrfarom BA472 

Jntraanc 5517 7 

IngVMkt J2 L7 529 6 
inmac 2191 4 

Intara • 22 8 

I nnavex 312 3 

IS? M 

JStlp ■“ 1J JATOS 8 


Undid i . nt ah 5 H xh— H 

Lliktbrd J8 42 102 4ft 4H 4ft— ft 


m 4ft 4ft ‘4ft— Yt 
1034 32ft 33ft fH 
SI 1538*6 25 J8H +3- 
43*4104* Mb 18 .-VH 
3400 Uft IH 916 + VS 


LftBaxa JA IX 11327H 26 


1 n qlf-n 

Londim 1.140 17 


Lanastr 
LnaLka 
LngStfc 
Latin 
LOW, BB C 
Loyola 
Lutfcln , 
Lunar 

Lundlnt 


127 * '. Oft 9 ■■+ H 
5183 lift lift II : 
Ml 6H A Aft -f ft 

w * a* 

32 2ft 2ft 2ft— ft 
l.lia 17 262Mb 20ft 20ft— Z' 

196331V* 24 27ft +1 , 
3025 316 2H Mb— t 
303 IH lft Mb -fc ft 
1581 17 M Ufek— JH 
7723518ft Uft 17ft— L- 
. 177 Aft Sft 51*. + U 

A0 IX 1770 Mft 21H 22ft— ft 
1X0 *J 2W27H 25V, 25ft- . -T 
399 TO* 17 17ft— ft 

147 5ft Sft Sft 


.14 9 49117ft 161* Uft— 1 
942217 U 1A — 1 
114817 Wft 17 - -H 
128 13 882 39 37H 38ft + ft 

114212ft 1«* 10ft— H 


Ft Amor 

FIAmB PfEfO BJ 

FtAmBC 

FtATn 


1881 2ft IH IH— 4k 

63 53 I91ZH UH 12 + ft 

r 170311ft 9H UH + H 
238 ft H H 
t 33 rx 7 7—16 

J6 1A 60*6ft 23 23H— ft 

Mil fl) 4 4tb + S 

1AB17 UH 1* +H 
28 34 618x9 7H Bft— H 

7342 8 7 716 + Vk 

60 3J 36416ft Uft UH— ft 
00 22 2834 125 114 +8 

7311H Uft UH— ft 


IntUMd .14 9 49117 
llBlItIA 942217 

UMAVt 114817 

InteoFh 128 13 08231 
IntoOr 11421; 

Intacta 3841 4 

IntgHS 12022! 

ItaSVs 528 9 

inrawst 1185 a 

Intel 7622751 

Intotn 103 1 

tOMElB lass® $ 

IntrTkl 158 3 

IntwSve .Ue 1A 19511 
Intara 8 


M-Wavn 

S8KF 


1OT2B 19 19H + ft 

538 9H 0H AH — H 
1185 X 7 716 — H 

7622751 55V. 56ft + ft 

103 Ilk 1ft 1ft— ft 
18VSB Bft ift 8 + H 
158 3 2H 2ft— K 
19511 Uft 11 + ft 

8 41% 

4444 Aft 5 5 — ft , 


350 4H 4 ,4ft.-* Si- 

330 15 UH U -HU- 
142 Bft _7H TH— ft- 
1373131 BOH 31ft— if" 
181 4ft 4ft - f - 

2UA 2ft 25b 2»b— 

530 7 6U ift -fc H, 
3» 1» 3ft— H 
540 lft 7ft 8 
460271* 25V, 27 + ft 

1323 646 5H 546— ft 


N1TC Bl» 1323 64k 3V, 54* 

MTS A8 1J 231 2846 27 28 

MOrmd 60 22 14 264* 244k 2646 


78715ft U 1514 + H 
731 2 lft 1* + 16 


1992111* 1044 104* + H 


JMcdGEr L» 15 478321* 2SH 3146 Adi* 


tntctlBfc JO IX 215141* 13ft 13ft + to 


1051 8ft flVb Bft— ft 
1305 3ft 3to 3ft— K 
2S6923H 21H 23ft + ft 
25304* 1816 20 +1H 

5512 lift 12 
517 Aft 61* AH 
4414V, 13ft UH— H 
299 Sft 5to Jft + ft 




xv* n*- tb 

43U 43ft— Vk 
8ft 91* + H 
94* 9ft— to 
314 JH + ft 


12 144* + ft 

m ih + S 


5 5H + 1* HE™, 

IBM, 14 +H ™aHd 
13 UH SSSn 

)» 2 +H 

ul Oh 4- rin»*9* 

,2 Ptundit 

SS Ftintse 

3 ?S + E FiLhtv 

™ FTMarc 

FiMd, 

12H 13W— ft FMIdBC 
s u * FtMioa 

* FNIWA 

ft ft FWGO 

SJ £*— PNOefcr 

iS E£ + S FTNtlPa 

££— to ptNYBk 

4ft 5ft + ft ptuftSB 

261* 2646 nS” 

3» Jft— H fp^r, 

111* Hto-1 FdhntA 

lift UH— to FtSvBk 
191*. 21H +1H FiSBkNJ 
ID 10 + H p^Ct 

UU 16 + 4* pttCKY 

Mft UH 

I OH + H i 2&?6 
’ifta +ft rarnn 

.| 2 —ft FITaan, 

H -1 B FTann» 
1046 11 — 4* FtUtd 

8ft 9 - ft FIWBea 


FtFnHd 56 19 94321V, IBk 

FIFIBk 630050VI 47V 

PIFrnk 50 3A 41X6H MV 

FIGaHd 101 5H 5V 

FtGakto .15a X 2617ft 17V 

FHarB AOb 20 1714H 14 

FtHaw UM 3.9 2705271* 25 

Mlndlt M L3 78830H 19 

FtlnfSC AO XX IS 8U 74, 

FtLbtv 621 9 8V 

FTMarc 1J4 3J 7437H 37V 


546 6 

17ft 18 —11* 
Aft 4H— 11* 
5ft 61* 

716 TV, 

2246 2346— 8H 
2146 271* +51* 
4 ft 4ft 


4H 4H— V* 
17H 19 + ft 


346 34*— H 


3ft 3 SH +-9b 
5 446 44* 

9H 9 91* + Vk 

91* BH Bft 
2746 2m 2646 
131* 12H 12ft— to 
32 30V> 3116— to 

1016 m 10 + H 
9 b a — h 


FTSNC J8 2X 0316 IM IM- 4k 

FBOtl 1X2 ZS 1A9841H 40 41H +1H 

FBcpIN A A4 11 5221 29 21 . 

FtChot J2 IX 155A33 32 32 

FCtzBA SO 74 24836H 35 3816 

PstCtzF 128 5 416 4H 

FCalBn JO 33 33815H 14H U 
FCOiBwf 1 55 27 24)6 261*— H 

FCOmC 1JS 14 4429 491* 44M 49 +1V> 

FComCaflJ* 4X 132634 32 34 +1H 

FCemB J2 51 330 6V, Sft 6V> + H 

FCmBn J7 2J 14830H 28H 28H— 2 

FtCmel 30 23 300 2946 3BV6 2916 +1«* 

FfCmBc 32 39 4519 M lift + ft 

FtConst 1886 Mi lb + lb 

Ftettn 2351)1* II til* 

FTEtaa 884 3V, 3ft 3H + Vk 

FtFAia A0 SJ 11 10H 916 IOH + H 

FtFCaPS 306221* 2046 31 — ft 

FtFdMIC .15a J 289222 20V, 31 — 1* 

FFdLan JBa 3J 30374* 27ft 27H + H 

FFFtM AOa 1J 2973 SH 33 35V, +3H 

FFdEH JA 17 12310 9H 9ft + ft 

FPdPR 1519 UU 9H 11 +11* 

FTFdSB ■ t 8613ft 1246 13 

FFdLaG X* 19 16914ft T2to MH +11* 

FFMWV AOa 19 16916H 15H 16H +1)6 

FFnCiOH 1J2b 3J 7842H 41 41 + <6 

FIPnCrb XO X6 U3A6H 15 UH— I* 

FtFnCps AO 2J 4768 IBM Uft 18 +4* 

FtFnIN XOa IX 3139V, 37 39H +OV, 

FFncWM ,10a 3 455 15H 13H U +1H 

FtFnHd X6 19 90 21V, 18H 19U— 2 
FIFIBk 6300 50V, 4716 49ft +1H 

PtFrnk 50 3A 41X6H UH MH— 1 Ift 
FIGaHd 101 JH 516 5H + ft 

FtGaktn ,15a X 261746 1716 17ft 

FHarB AO, 18 17 MH M MH— 1 

FtHaw UH 3.9 27D5271* 25 26H +1ft 

Pttlndlt AB 13 78830H 19 20H +1H 

FtlnfSC AO 50 155 946 746 8 + Vi 

FtLbtv 621 9 8ft 9 

FTMarc 1J4 3J 7437ft 3716 37H + H 

FUWch AOb 2X 47122H 21 21H— 116 

FMkJBC J3 14 272 Uto 15U 15ft — ft 

FtMtok 491 6H Sft 6to + to 

FMWA JO 22 5110 Oft 041 — V, 

FNtGa 54 39 181241* 22ft 24 — V, 

FNOeta JOa ZS 3823 n 23 — Mk 

FTNtlPa IXOt 13 7244 4ZH 43ft +1ft 

FINYBfc 50 ft ft ft 

PNA5B X0 15 581 23H 2216 22H 

Ftoak AO 2A 102X5V, 25 23ft + ft 

FPaoFn 1X0 12 17047H 46 47H +116 

FtSvOfe .92 3A 325H 25H 25H +1H 

FISvBk t 23141246 Uft 124* + ft 
FiSBkNJ 21414ft UH UH 

FSacCf A# LA 72522616 23V, 34)4 +2 
FIScKy J2b LI 2092SW 24ft 24ft— ft 
FstSetl 141 1ft 116 146 + H 

latSrcl At 1 3 712816 28 28H + ft 

PTSfFln 15 3 3 3 

FITotm, 7M M* 8ft 9H 

FTomS L2B 32 668437ft 36 3746 +116 

FtUtd IJO 32 238 » 38 

FIWBCI 34 ZX 519 26 1* 24V, 2616 +tft 
FtWfetn 44412ft 11 11 —II* 

FtWFn 305 ift 4ft ift + to 

FtFadBn 6542U1* 121* 12ft + H 

FtFdFns AO 2J 4817 UH 17 
Ft MISS 8033 4H Sft 3H + H 

Fslbfcltl JA L7 41036 3SH 354k— lb 
Ftechlm 674 UH 131* 16 +216 

FbWV 229834 23U 3346 

Ftofltor Jib 17 2SM2ft UH 11H— H 
FtOOFn A0 12 268T2ftcnkT2j* + H 
Ftarat -12 2J 41 446 4ft 4*. + V* 

Floor AO 2A 19912316 71ft 2SH— H 
maetCI 398011 U 11 + ft 

Ftexstl AS 42 2311ft UH UH— ft 

noSi 73 9ft 916 9H . 

FlaFkt 108 ift 416 Aft + ft 

Flow! of 1169 SH ift S + Ih 

FdLleBS ,U IX 83*9*116 lift Uto— Hi 
FdLtoAS .11 1X10739,1, H 10ft lift— ft 
Footlnd AO 5J 142*746 7H TH 
ForAm 1X8 4X 140724 23 23ft 

pSaatO MIS 1> I iw + to 

FantOwt 10 ft ft ft + . 


Intrfcln 24 IX »2t lift 14V* lift + ft 

Intartc 112 4 3ft 346— H 

Inttrn 1290 Sft 5 Sft + ft 

IntaPh 22257 Uft 12ft 13ft + to 

IntgHlt 227U M U 

Infrtaat _ 5605 Bft 7ft 8ft + H 

tatrmgo J9t SJ 543 7 6ft «*— Vk 

IntrCm 264 7ft 71* 7W— H 

IntmatC -U 1J 39 m 9ft 916 9ft— ft 

Intrmtr 20 4X 117 n M 4Vk— H 

InttAIr 609 5ft 4ft 5H + H 

IntCaM 10*4 816 6ft 746— H 


Gwfmaf A4 1J 131523ft 2016 2346 +ZH 


HHOIIT 22 3 3 3 

HDVlt 291 4)4 246 3 -ft 

HD V* wtA 193 % ft ft 

HOVswtB 50 ft H ft— ft 

HBO JO U1162315ft 12H 15H +1H 


Intent 

inOab-A 

inDalrB 

IfltHId 

InLlta 

IMP 

IntRst) 

InfTottz 

llrtmu 

IntmwtB 


4 Vi 246 3 - 

t if ff- 


infant 

Ifflv 01 " 


FtMtOk 

FMWA JO 22 

FNtGa J4 3J 

FNOeta ,*£Z3 
FTNtlPa IXOt 13 
FtHYBk 

PNfbSB X0 15 

Ftock XO 2A 


. HDR 15 146 1ft lft— H 

HFFnc 18314V, 14 14V>— to 

HAW 3M0ZZU tin 1244 + ft 

HPSC 84 3 3 3 

Harts .16 J 16333 27V, 32 +2 

Hacks 1911 fft Sft 9 — H 

HadEn 516 131* 12to 1246 + H 

Hato 28 34 77 7ft 746 7ft + lb 

HallMrk 49851346 13ft UH 

HatwdCn 32 18A 327 416 3ft Sft— M 

HTObHnt 19471141 9t* ion — 114 

HompGf, 488 9H 846 9ft + ft 

HancHdS AO 25 80928 25to 24to + ft 
Honda* 223 946 SH 844— ft 

HORVln 44 1J 126364* 354V 36H + 46 
HrdaAs 136415 14 14H + W 

Harter* » AS LS 1750194* 1846 19H + H 

HrtvNt J2 2A 1638 35 35H— 2H 

HorlySv 48 32 223 22 22 +3H 

Henman 5317ft 716 7H + ft 

Harm Be JO 1A 5835 lift 18 IBto + 16 

HarpGpl JO 1J 15917V, 1646 17 — V, 

HarisHa 15A 2ft ZH 2H— H 

Hathwv 189 Sft ift Sft + ft 

Hausen 138712 1046 1146 + H 

Hawrtld J2 4J 512 12 12 —H 

Havriy 38 34 in 111* IOH 10H— ft 
HavFuA 36 33 41016 1016 Uto 

HawkB 3b 2 S 32A31«ft UH Mft + ft 

Hawke ,10b 22 429 s ift Aft 
HawtFn 1X0 4J 273*3 20 21 —4 

HftnCSs 3297 W 9 9H— th 

HTtlma JA A 435210 9 946— to 

HlthRkk 255 6to 54* 546 — 46 

HltMatr 1793 546 5 SH— to 

HJJCmP 2479SM+ 304i 35 +SH 

Htifadyn iB36Stato M uto — a 

Htthlnfl 179713H Uft 13 +ft 

HttVC 1788 Vn 2A 27H + H 

Hltftwtc 332 4b ft ft— K 

HaartTc 8845 Ml* UU Uft 

Hrttndk B3333H 31 MH +lft 

HrtaB XA X 19111 91* 11 +1U 

HchoA .M )A 7S8510V, Sft IBto +116 

HKtCm 6A7ft 7ft 7ft— ft 

Haafcln 29,2, 19V. 21 +1 

HotenT 3524241* 19 22 +1H 

HatlSoffl 5B2 816 714 746— H 

HaibcTC JA 42 604 114* 1AH 18H +1H 


128 5 4U S + ft 
138920 TO4 IBto— lft 
419 17HUH— lft 
t 713ft Uft 1346—1 . 

244121* 111* Uto • 

AA3B 1 1 1 — lb 

JM U 77 3to 3 SH— to 
6723 5to 4ft S + ft 
1383 846 8 BH + to 
! 27 446 41* 416— to 

271 4H 566 AH + to 
89 7ft «ft 7to— to 
LOB 167 31 to 20W 20H 

415512ft 101* 1246 + H 
550 446 4 44fc +.96 
JO 1J 98817 UH Uft— 1 

805521 T7ft 2016 +2ft 

345010ft 17H Wft +T16 

XOB A 89 Uft T2_ 1»S— to 

XA LI 1106 416 3ft 346— H 

5265 6 446 SH— to 

1X0 *0 10340 37ft 39ft +246 

AB 4715H Mft MH + H 

SO 49 30 Wft WU IM* + to 

job Li 41319)* low. ian—ft 

7279 On 746 746— H MOOcJm 

36718ft T7H 1816—1* Mrator 

1713H Uft 1146— H Manm 

32 6H Sft 54* MayflCo 

J9# J 313346 125H125H— 1246 JMaynOI 


McwPhr 82J 7H 646 7H + H 

JWaaSft 409 04* 7ft Bft + ito 

ABaamP . 10B71*ft 2JH 241* + j* 

Mama Be J* TJ 1129 28 29 -r-T. 

MaaGP AB 49 990141* 1346 M ± ft. 

Maanal .10a 14706264* Mft 2546— 4k 

MolIBkC . 8760141* Uft 14 . 

MafRf M3 2 7ft 2 + ft 

Makitas -Mr L0 481516 MH MH— ft) 
Mattel 44 4H 4 416 — to 

Mo al rn _ 154 4 346 3% + Si 

Manttw 1X8 11 121120 19 1946— W 

Martin, 560 51* 4H 5 

Ma rcum 336924ft 21 ft 22ft— « 

Moran J9 11 20319 U 18H— H' 

JHorM IM m 7 7 — to 

Ma-DrJI 3421 to lb— to. 

Martcdt 42 7H 716 716— ft. 

MkTwn IXA 15 274729V, 27 29H +14* 

Martcal UM23H 23 23 .— ft 

MWd J8 19 247 5H 4ft 5H + V 

kkamtt 254 64b fft 51 h + H 

Mgraei 904 17H 16H 15ft— ft 

A Hum 398 M 16 FH 10 + » 

MfkhSB A4 2J 16817 ISft Mft + H 

MOrtbl 1A8 15 1271 5916 57ft 584% + 46 
Marta, I 7H 7H 7H ' - ' 

Md+dBc JA L3 116510ft 17 IBft +lto 


Makati 

MOBMAlC 


MutrxPt, 

MotrxSv 


ant 
SJzSh , 5* ,53 +$ 
st ss + > 

MtlOft M6 IBto— ^ 



91* 10 + H 
5ft Sft— ft 
1 1 

raft mi — h 
1716 171k + H 
. 3ft 3ft— H 
16H TO* + ft 
12H 13 — to 
5 5 

Zft 316 — ft 
10» 1046—46 

Uto 16ft + ft 
28H 291* + to 

SS 

7ft 7ft— to 
2ft ift + ft 
191* 1 9ft— ft 
•to AU 
JZH mk + ft 
12 to 

+ to 

33ft 34 — ft 

Uft Uto + ft 
2416 26ft +lft 


Mtajta 408 3A U511 ,r^» 

MayflCo 4 3ft 2ft H*— ■ fit 

Maynot 64 sm 4ft 4ft— w 

616 14 ft ^ 

MrtET 23to->^ 

,a+& 

552™.? i* b tv* 7ft— 1* 

1 TO 30ft 18* 30to+\t 

iSZSE?' 1H * u + Vr 

fl ™*' TZJ2 71k 7H 7)6 + 10, 

hSSESL* » 9ft BH »ft-T 

madarjcwl 773 4 3to m u. 


^ r u tfsh. t 

& •” J sra**«jt 

KSSta, ft h ” T "■ 

KSg* 08 224 5 4K, ift - . 

MMtaa <J5 "J *H BH-f . 

MeOMW nazal nT w 

JSSjrt raw! T5 

5J«T«tet 125 m Ik ft— to 

gk 1 JA IX J5* 

Mfq»cwtg 

ST 


HntyGp 2873244 

HnlvPr 1239 1 

HnrvJks JO 27 54811 


2316 2316—11* 


X*> X 5799 9)6 BH 846— ft 


HrtBkCPkXO LI 12220 18H 18ft + H 

HTtaFd 41019V, 16 1SH +1 

NrtaFSB JO 2J 79513 T2to 13 + H 

Harley 761 8 Tto 7ft + to 

HIPlain 22S V 816 816— H 

Hlnsdta 140481316 Uft 1246 

Hltax 93 8)6 7ft 7ft— to- 

HcLnPnk 237116 Uto 1IH— 7to 

Heanta 3U Sft 51* 5H— l* 

Haanwt Its lft lft ift 

.Ue U 70S 4ft 3ft 4 

590 V* ft ft— to 

DU 3 138 9 BH 9 + to 

1608 Bft 7 BH + ft 
237315)* MU Mft 


HmBanS 34 11 30825 


ForegO 

FarslOwt 


FoTOOPf JSU2J TOxito 5«6 AH +11* 


2A 3827 20H 25ft +Jft FlW yne 
ID 105X0 9 10 +1 

284 7ft 7 7ft + ft Fort"? 


3to IH 3 — H 
Bft 7to 8 — to 

r e 

3ft Sto 3ft + ft 

ift in ift + H 

4ft 4ft 446— Ito 
33 31ft 3IH 
746 7 7ft + ft 

St* 7ft 746 — to 
T7H lit* 171* 

3V, S 3H + to 
25 3m 36 *m 
12H Uto 12ft +1H 
S 416 4H + to 
Sft ,9 5 —ft 

Uto IS U —1 
316 246 246— to ■ 
42H 4246 4346- to 
7H 64* 7ft + ft 
SH 4 AH 


£3£ 'h. 'Io 

ksgt “ “ air r ff 1 ** 

Forms J# 1A israiBto Igk 18U +Tto 
Foster 1092 2ft Zft 2H + to 

FffftFn XB 14 97126 24ft 2A +1 

FftaFti 205325ft 26 25ft + ft 

FromTc 34351746 Mft 16H + ft 

FrwnSv 61 2 Ift lft 

FTOM 1J2 6A 222 20H 20H 

FrakW t 174 Bto 7H 81* + 46 
FrkBkPf 30 7A 74 11H 11 11H 

FrtkEI B4ZZH ZTft 22ft— to 

cV +FF h 9491146 10)6 Uto + H 

FrkFsts A4 2A U5318V6 UH 18V. +1M 
SSto 247013 1146 1216- U 

Fromm 1X8 43 WJWJ 21 2116 

Fritter 4796 2ft lft 2 — ft 


hfjwg 12 11 

HF5F» AB 34 IBM 
MmFdCO 26W 

HmFdMO 34 23 18 10 

HFdlnd JO U 13924 
HmFnct 1J0 3A 711 XI 
Hmelnt 1465 0 

HmeNtr 636417 


HORL 

HmPrt 

HmtTsl 

HmcrMt 


J2 5J 56114 


12 1(* IH 1(6 
18 Ml* 13H M + H 
26 WH 17ft ,7ft + H 
18 IJft Uto U +46 
13924 21ft 24 +2to 
71135 34 3446 + ft 

1465 SU 4% 516 + to 
63641746 Uft TOb— ift 


HmOwG J0 3X 
HmButt 


194425 

JB 3X 74 Sft 
737 3 to 
31 <46 
3k 19 1350 18H 


1216 13ft + ft 
8 AH— H 
Bft 946 + ft 
3 546 + H 

Uto 24ft +31* 
Sto 5to 
2H 2ft— ft 
6H 646 
10 18H 


33 19 T02UH 1546 MH + ft 


32 14 44 

985 

A. XUg 


44 12H UH 12H + to 
VS lb H H— 

sr k «« 

144 946 8ft 8ft— to 
22 «H ito 6)0— ft 

iao iS h *- h 



18to,9to + g 

6 746— to 

lift 17H+46 


IT* 71 

5 ara 

a a%:% 

2* 9to— ito 

ioh ibv 5 + * 
3ft 3ft— ft 

St % + * 
* 

J* «*-H 


7W»* 24ft 

™ i S 
,a,?a 1 $ 

731 lft 7 
1*6122 174* 

392 546 5 

!» sh CM 


* *v- 

Ito. life— Tt 


« lift + 1^ 

£*£+£ 
^SiMJ JS 4« Pi 

mSma- H 49mV^ UH iSS+^i 

^ s sssa sa 

MrcBnc JBb 57 ,5< 5 jl *** + to 

Mwcny lao 14 }K H M — 2H 

TJO 2 aftiS 

Sg, - * j 


»H-a 

23 23>1 

BH 84k— ft 
4ft e%— H 

E? 

nS iSt-' 6 

urn a* 

Uto uft - ft 

? f :r 


MvBCpi 

NtonAr, 

SS*, 

iMium 




22U3 ft ^ 

5 SSi S* «.• 


“ 9 9-HS 


477 Bto 7ft 


SyJSf. * A 3/85 rift ,1* 'T.te 

mS?SS * J i3 +5 
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By Bill Brubaker 

388 ^&S£b 

:£S£t“ *-SSsffiTt 

iapSSf^^ S32£ S2Jg^ 

.^Guntvo Rolle. ■m offig^ DTOEB^h^ 
yMBog^I w ctts naiitatc. “So onr p4£to d£* 
grimttnd that oar athletes need mmfoodam 

vSstfi* have to consume what they need." 

■\iS? 3 fi 2 S? P^ct they wfll bring 

S * 1 fw » of 104 

““ « Pie* 

■ of oread per person. But it is a goal that seems 


Tfon know, we Cabana 
know how to face adversity.’ 
^^TedGJ^Stevensoii, INDER official 

re j ■ . . .. - . — : 


minnab fe: Over the last three decades Cuba has 
Boat one of the world’s most respected amateur 


- “With the strength of our baseball, boxing and 
track and fidd teams, we think we can win 20 ,” 


while they are compet in g, and many are given 
houses ami apartments, 

. As fear food, “It’s been said that Cuba is having 
difficulties, but in the case of baseball we haven't 
had any problems at all,” said Jorge Fuentes, the 
Olympic baseball team's manager. “AH the food 
we nod is guaranteed by our government.” 

Thinking back to a team hinch the previous day 

that induded ample portions of white rice, black 
beans, crushed plantains, salad and roast pork, 
Fuentes smiled and said, “Our baseball players 
are not starving, No, we are not in a famine.” 

And while many Cubans mist walk or ride 
bicycles to work under the searing subtropical sun, 
Linares, the star third baseman, has a govern- 
ment -provided car and veteran second baseman 
Antonio Pacheco has a driver at his “disposal” 

“When I need a airplane flight," he added, “I 
just make a call” 

Fuentes said the Cuban government had “a 
general assistant? policy “for all people who are 
outstanding.” 

“The government tries to give better living con- 
ditions to the most outstanding penile,” he said. 
“I think our resource are distributed in a just way. 
I think the people who do the greatest effort 
should be the prized ones.” 

Cubans certainly prize their top athletes. Re- 
cently, the U.S. and Cuban Olympic-bound teams 
were to play an 8:30 PM game in Holguin, in 
eastern CubL By 10 AM, 5,000 fans were already 
in place at the 35,000-seat stadium. By 5 PM, the 
stadium was packed. 



South Korea 
Finds Drug 

Use on Team 


KNOCKED OUT —Member of Britain’s 


lfe Audited ten 

in London. 


Erase of newsprint shortages. 

For the first time, some of Cuba’s minor sports 
teams have been forced to decline invitations to 
overseas tournaments. For competitions in major 
sports such as baseball, Cuba reties on host coun- 
tries to pay all expenses. 

“We’re fortunate that Cuba is in demand,” 
Rohe said. “A lot of countries want to play us to 
help improve their level So they'll pay our way." 
The baseball team’s expenses at the Barcelona 


Cuban sports officials figure they will finish 

i in the ov 



seventh in the overall medal standings if they win 
20 medals — seventh out of 172 countries, abend 
of many of the world’s wealthiest and most indus- 
trialized nations. 

From the time Fidel Castro banned profession- 
al sports here in the early 1960s, the government 
has made amateur sports a priority. INDER was 
created in 1961, then four years later, to compen- 
sate for the U.S. embargo, which prevented even 
bats and balls from entering the islan d, a sports 
*■-- * jlant was opened. Using the slo- 



4 Baseball is not our national sport," said Sia- 
Granma, Cuba's 


i longer is donating 
its coaches and trainers to Olympic programs in 


gan “Sports is the Right of the People," INDER 
declared that admission to all events would be 


s 


fi lines 


howto face adversity.’ 

" Cuba's sports teams are flourishing in the face 
of -h worsening economic crisis created by what 
. eis Havana radio commentator calls “the double 
tfhammy”: the 30-year U.S. trade wm b at go 
against the Communist island and the political 
tbllapse of Cuba’s allies in Eastern Europe and the 
former Soviet Union. The crisis bys resulted in 
• severe shortages of food, fuel and public transpor- 
tation.. But not for Cuba’s Olym pians. 

‘ “Meat, rice, imlk, ice cream, soft drinks, fruit — 
wtgrt everything we need," said Orestes Kinddan, 

' Veteran left fielder on Cuba's Olympic baseball 
team, whichis a favorite to win the gold medal, 
v Having refused to attend the 1984 Games in Los 
£Dgd«, then having boycotted the 1988 Gaines in 
Serai in solidarity wrth North Korea, a Communist 
affly, the Cubans w31 bring a stany contingent to 
; Barcelona that includes the baseball dogger Omar 
linares; the vrorid-record highjoinper Javier Soto- 
ihayor; the 400- and 800-meter track star Ana 
Fidelia Quirot; the heavyweight boxer Fffix Sa* 
vftn; the wd^tiifterFUUo Lara; and the worid- 
champion wrestler Htator Mjtianj who will cany 
his countzy’sllag at the opemng.ceremomes. - 
> like dtw.higl^profile Cubans, such as urns- 
dims, journalists rnd govermnent officials, ath- 
ktfs lead relatively jnryDeged fives.. Most have 
traveled' t<f other opootries, . all lecehre salaries 


Credo Banos; a sportswriter for tiranma, Cuba's 
largest newspaper. “If s our national passion. It’s 
our love. In Cuba, wbea a father has a child, the 
first thing he gives him is a bat and a ball” 
Cuban officials say their $120 miHion-a-year 
sports and physical education program is self- 
financed — largely, they say, from prize money 
won in international competitions, from the ex- 
port of sports equipment to other countries, from 
■ the contracting of Cuban coaches to rival Olympic 


'Meat, rice, milk, ice 
cream, soft drinks, fruit — 
we get everything we need.’ 

— Orestes Kindelan, left fielder 


arid from a new policy charging some 
foreign TV crews for athlete interviews. 


programs ai 
foreign TV . 


their athletes 
monthly salaries — typically the' equivalent of 
$200 to $300 — linked to the jobs they bold when 
they are not t raining- (Many athletes, such as 
Linares, say they don’t have time for regular jobs.) 
Olympic committees in other countries, including 
the United States, also support their amateur 
athletes to varying degrees wmle they are training. 

“Our sports programs support themselves,” 
said RoHc, the INDER official- “So our program 
is not taking anything away from the general 
population, like food. What we consnne, wc pay 
for out of our own budget” 

But the economic crisis hoe has had a notice- 
able impact on other aspects of Cuban sports. 
Electrical blackouts have disrupted team prac- 


tices m Havana’s cavenioos Sports Gty Coliseum. 

games in this i 


Most of the more than 100 games m tins season s 
national baseball series were moved from evening 
to afternoon hours to conserve electricity. News- 


Third World countries, as it did throughout the 
1970s and *80s. Instead, it is sdhng their services 
to countries from Mexico to Mozambique. 

“We have over 250 coaches working abroad, 
and that number is likely to expand,” Rolle said. 
“For example, we have 1 1 people in Iran, working 
with their basketball, boxing and track and field 
athletes. These contracts bring in money.” 

Politics aside, Cuba’s baseball players will de- 
light in flaunting their stuff in BatrelrHia, where 
Olympic medals will be awarded in the sport for 
the first time. It’s an experienced team: At least 
four players — second baseman Antonio Pacheco, 
center fielder Victor Mesa, first baseman Lourdes 
Gland and pitcher Jorge Luis Valdis — have 
been members for 10 years or longer. 

“Winning a gold medal in baseball could be the 
biggest thing that’s happened to the Cuban people 
in years,” sad Preston G 6 mez, a Cuban-bom Cah- 

offirials^wdL “If Cuba wins 20 medals m^oSrer 
sports but loses the gold in baseball the Cuban 
people will not be happy. In fact, they'll be sad." 


free. Sports programs would be established in 
each province. New installations would be built. 
Academies would be opened to train coaches and 
athletes. A sports medicine institute would be 
established. These woe measures unheard of in 
other Latin American countries. 

But it was not until 1972 — a after 

INDER was formed — that Cuba received world- 
wide recognition in sports. That’s when Teofilo 
Stevenson, a towering heavyweight boxer from 
Dehrias, a sugar-mill town in eastern Cuba, won a 
gold medal at the Munich Olympics. 

Stevenson repeated his feat at the 76 Games in 
Montreal where a second Cuban sports hero 
emerged* Alberto Juan tor ena, winner of gold 
medals in the 400- and 800-meter runs. 

Under Castro, a former pitcher who plans to 
attend the Barcelona Games, sports and politics 
have become inseparable. 

So there is Sotomayor, the first high jumper to 
reach the eight-foot plateau, quoting from the 
writings of the national hero Jose Marti. 

There is Linares saying of the offers he has 
received from major-league scouts, “I was bom 
with this revolution, I am a product of this revolu- 
tion and I wiH never abandon it” 

There is the large center-field sign in Holguin's 
baseball that reads, “So cialism or Death.” 

Castro rarely misses an opportunity to link 
Cuba’s sports successes with his socialist system. 
Cuban athletes, he has said, possess “valor, cour- 
age, dignity, honor, revolutionary histamine.” 

“If I hadn’t been an athlete I wouldn't have 
been a guerrilla," Castro has said, “because the 


constant physical t raining enabled me to go off to 
revolution war." 

And no matter how bad things get on the island, 
Cuban officiate say, the best athletes and coaches 
will continue to be rewarded 
- “Yes, most of our players have been given 
houses by our government," said Fuentes, the 
baseball manager. “Me, I have been given a car 
and a house, too. The government has recognized 
that I’ve had some acco mplishmen ts ” 

But, according to Rene Arocha, a star Cuban 
pitcher who defected to the United States last 
summer, not all Fuentes’ s players are happy. Aro- 
cha, now playing in the St. Louis Cardinals farm 
system, said some would like to play pro bad 
Barcelona wiH likely be swarming with major- 
league baseball scouts this month. But Castro 
apparently has no plans to turn his athletes loose. 

“There will be no professionalism hoe; we 
don't need it," be has said “Professionalism en- 
ables rich countries to buy athletes from poor ones 
so they will seem even more superior, corrupting 
athletes, making businessmen rich.” 

Several Cuban baseball players said in recent 
interviews that while they'd like to test their skills 
against major-league competition, they’ll go along 
with whatever Castro decides. At the moment, 
unless they defect, they have no other choice. 

“If the government decided there was a motive 
for me to play, I would do it," said second base- 
man Pacheco. “Bat I feel good playing amateur 
baseball I have what I need here in Cuba. I have 
everything." 

So in the midst of a worsening economic crisis, 
Cuba’s Olympians will be given whatever perqui- 
sites are needed to bring glory — and happmess — 

to a country where hardship is a way of life. Cuban 

officials make no apologies for that. 

“The food for our athletes is in conformity with 
the needs of high-performance alhletes any- 


where," Rolle said “Yes, we’re going through 

atme 


some tough times here. But our athletes are doing 
their best to represent their homeland, and I think 
our population understands that they deserve 

something extra.” 

He added “Cubans, you know, have always 
been a sports-loving people." 


Reuters 

SEOUL — A doping scandal in- 
volving a handful of South Korean 
athletes has cast a shadow over 
Seoul’s bid to spearhead Asia’s as- 
sault on the Barcelona Olympics. 

At least four athletes who quali- 
fied to compete in the Games nave 
tested positive fra- banned drugs in 
an initial analysis of urine samples, 
a source at the Taenung Spoils 
Cento- said Sunday. The camp in 
Seoul is the home to hundreds of 
the nation's top sprats figures. 

The source declined to identity 
either the athletes or their sprats 
until a second test has been com- 
pleted. Results were expected 
Monday, he said 
South Korea has already sent the 
list of its 344-member team, includ- 
ing 239 athletes, to the Games’ or- 
ganizers. Sports officials here said 
it would be impossible for any dis- 
qualified alhletes to be replaced. 

The four induded competitors in 
men’s handball, wrestling and 
weightlifting a news agency said 

■ Nigeria Bars 6 Athletes 
Nigeria has withdrawn six ath- 
letes from its Olympic team after 
they failed drugs tests, Reuters re- 
ported from Lagos. 

Henry Adefope of the Nigerian 
Olympic Committee was quoted on 
state radio as saying the athletes 
induded Chioma Ajunwa, African 
record holder in the women’s 100 
meters and long jump, and Charity 
Opara, African women's 400 me- 
ters record holder. 

Adefope said the six had been 
dropped after banned substances 
were found in urine samples. 

Ajunwa was one of Nigeria's best 
hopes. She recently set an African 
long jump record of 7.06 meters (23 
feet) and beat former national 
champion Mary OnyaH in the 100 
meters, winning in 1136 seconds. 

■ Elliott Out With Injuries 

Peter Elliott, 1,500 meters silver 

medalist in Seoul has pulled out of 
the British Olympic team because 
of knee and hamstring problems, 
Reuters reported from London. 

■ Thibedean Is Suspended 
Canadian sprinter Cheryl Thibo- 
deau has been suspended for life ty 
Athletics Canada after testing posi- 
tive for anabolic steroids in June, 
Reuters reported from Toronto. 


The sprinter, who failed to quali- 
ty for Canada’s Olympic team, said 


she has hired a lawyer to appeal the 
suspension. 
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Mansell Cruises 
To Victory No. 7 


Compiled by Our Staff From DUptXcfta 

SILVERSTONE, England — 
Nigel Mansell powered away from 
bis rivals coming out of the first 
turn Sunday and won the British 
Grand Prix by 39 seconds to main* 
tain his stranglehold on the world 
drivers’ championship. 

While the race was still going on, 
hundreds of the 150,000 fans 
around the circuit broke through 
security and spilled on to the trade 
to celebrate Mansdl's easy victoiy 
while other drivers were still coni* 
peting at speeds of 200 kflometers 
per hour (130 mph). 

Despite several announcements 
warning of the danger, the fans 
dragged Mansell from his car by his 
legs and lifted him up in triumph. 

“That was the most incredible 
experience of a lifetime," said 
M ansell, a 38-year-old Fngltehman 
who won by 39 seconds and is well 
on his way to w inning a first world 
drivers' title. 

T did a fastest lap three laps 
from home just for the fans. 1 won* 
dered whether to do it and then 
thought, ‘What the hell, let’s ready 
give it the big one.' 

“We were anxious about the fans 
at the end but we were going very 
slowly. 1 have not seen anything 
like this. As I came through Beck- 
etts [comer] I couldn’t believe my 
eyes." Mansell said 

“I have never seen a British 
crowd to enthusiastic. I am not 
going to criticize them." 

Mansell even joked that the fans 
helped him along. 

“Every time 1 got into the 
straight, my engine picked up 300 
revs because the fans were blowing 
when I came to them. When the 


opposition came they blew the oth- 
er way to slow them down." 

Mansell’s victory also gave him a 
domestic record. He broke the Brit- 
ish mark of 27 Grand Prix victories 
owned by three-time world cham- 
pion Jackie Stewart 

In a repeat of the 1-2-3 at the 
previous week’s French Grand Prix 
at Magny-Cours, Mansdl's Wil- 
liams Renault colleague Riccardo 
Patrese finished a distant second 
and another British driver, Martin 
Bnmcfle, was third in a Benetton 
Ford 

Brandle had a thrilling duel with 
defending world champion Ayrton 
Senna, who passed him on lap 53 of 
the 59-lap race. Seconds later, the 
Brazilian climbed out of his 
McLaren Honda, which came to a 
halt with transmission failure. 

S enna, who has threatened to 
quit racing unless McLaren comes 
up with a better car, failed to finish 
for the sixth time in nine races. 

T was pushing like hell the 
whole race,* he said “It was really 
tiring. I was surprised I could keep 
up such a performance for so long. 

“I was also worried about my 
tires. I had a lot of vibration and 
for the last 15 laps I could hardly 
see the track. 

“With six laps to go I went for it. 
It was very close then, three comers 
lata, my transmission failed" 

Senna is almost certain to see his 
title go to Mansell, who now has 
won seven of the nine Grand Prix 
races this season with only seven to 
go. He now has 70 points in the 
drivers championship, with second 
place Patrese having 40. Senna has 
only 18. 

It was the first time Patrese had 
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Major League Standings 

(Throw b Saturday 1 ! Gomel) 
AMERICAN LEAGUE 



East DhislM 
W L 

PCL 

Toronto 

53 33 

616 

Baltimore 

4V 37 

570 

Milwaukee 

45 40 

529 

New York 

42 44 

488 

Boston 

41 43 
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41 47 

Abb 

Cleveland 

35 52 

M2 

Minnesota 

West DHrtstao 
52 34 

MS 

Oakland 

50 36 

JB1 

Texas 

48 41 
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Chicago 

' 43 42 

506 

Kansas City 

36 50 

■419 

Seattle 

35 53 

J9S 

Calltomia 

34 52 

J95 

NATIONAL LEAGUE 


EastDfvMaa 
W L 

Pet. 

Pittsburgh 

48 39 

552 

St. Louts 

44 42 

512 

Montreal 

44 43 

506 

New York 

42 45 

483 

CWctwo 

(0 49 

465 

Philadelphia 

36 51 

J14 

Cincinnati 

West DlYlllMI 

51 34 

600 

Atlanta 

48 37 

565 

SanDleaa 

46 42 

523 

San Francisco 

42 44 

6B8 

Houston 

40 47 

660 

Las Angeles 

38 49 

637 


Friday’s Line Scores 

AMERICAN LEAGUE 
Seattle IN Ml 811-6 It 1 

New York NO M2 on— 2 s • 

Fleming, Fisher [?), Swan (9) and Pnrrljh; 
Sandman, Burke (S3 and Stanley. W—Fl e m- 
tao. 11-3. L— Sanderson, B-6. Sv— Swan (4). 
HRs— Seattle. Buhner 2 (141 ■ Parrish IS). New 
York. Tartabull (12). 


Minnesota ON M 918—5 1 1 

Baltimore ON BN 900—2 5 2 

Tapani, Guta He ( 8), Edens (B>, Agul lorn 19) 
e- _ .d ricrssr,- Sutcliffe and Tackett W— Tcpanl. 
10-5. L — Sutcliffe. 104. Sv— Asullera 125). 
Oakland IN 121 000-9 9 • 

Toronto OH ON 010—1 5 t 

Welch. Honeycutt (B). Eckersley (9) and 
Stolnbacfi; Wells, Sited (7), Timlin (9) and 
Mvors. w— welch, 7-4. L— Wells. 44. HRs— 
Oakland Stefeibach (81. Ready (Z). Brasilia <3). 
Chicago 101 ON 003-9 • t 

Boston ON ON 051—9 9 1 

Hibbard. R. Hernandez (8), Radinsky (8), 
Thiorcn (8). Loocti 19) ond Rsk; demon, Fa*- 
sas (5). Reardon (9) end Peaa W— Reardon, 2- 
a L— Leach. 1-3. HRs— Boston. Zupdc (2). 
Kansas City 001 010 108-3 13 0 

Milwaukee ON ON 100-1 9 8 

Gublcza. Gordon (2), Heaton (0), Meocham 
(4). Shifflett (B), Montgomery (9) and Mcfor- 
kme; Banes. Plesac (7) and Surhoft. W— Oar- 
dan. 29. L— Bones, 5-5. Sv— Montgomery 121). 
Ctovefaad in on 001-9 7 0 

Tuot 302 N! NX— 9 14 2 

Ar mst rong and Alomar; Bahanan, Rogers 
(fl). Jo. Russell (9) and Rodriguez. W— Bo- 
honor. 1-0. L— Armstrong, 2-12. Sv— Russell 
(2 1). HR— Texas. Gonzalez (19). 

California 2N 002 101-9 13 0 

Detroit aw ON 000—1 9 i 

Valero, Elcirtwrn (8) and Fitzgerald; 
Groom, Lancaster t4) and Tetf leton. W — Va- 
lera, 5-8. L— Groom, 0-3. 

NATIONAL LEAGUE 
Alton* ON 0» 003-1 10 0 

outage OH on ooo-o 4 8 

Smoltz and BerrMlI; Maddux, Assen- 
mocher and Wilkins. W— Smoltz. 10-9. L— 
Maddux. 108 

New York 102 010 003-7 10 1 

Houston 104 OH ON— 9 9 2 

Schourek. Filer (5), Inn Is (9), A. Young (9) 
and Hundley; Homtsch, Baever (9). Osuna 
(7). D Jones (I) and ServalS. W— limlxM. L— 
DJonos, 6-8 Sv— A-Young (31. 

Pittsburgh ON 822 000-4 11 I 

Ctoctonatl ON ON 000-0 9 • 

Drabefc ond Stought; Hammond. OHenry 
(6). BoHon (8) and A fontr. W— D robek, 7-7. L— 
Ha.-n.-r.ond, 5-8 HR — Pittsburgh. Espy (1). 



collected any points in 16 races at 
Silvers tone. 

“My aim was to finish seco nd," 
the Italian said. “After the first 
bend and Nigel overtook me I just 
forgot about him.” 

Patrese said he had to abandon 
his car somewhere on the track be- 
cause of the crowd's invasion. 

“I don’t think there will be any- 
thing left of my car,” he said. “I 
stopped and 1 left it and probably 
the car’s gone. 

Germany's Michael Schumacher 
in another Benetton Feud, over- 
took Austrian Gerhard Berger, in a 
McLaren Honda, on the final lap to 
finish fourth. 

F inlan d’s Mika Hakkine n, who 
was twice stopped by police earlier 


Sunday for speeding on his way to 
the circuit in a regular car, was 
sixth in a Lotus Ford. 

The remainder of the 26 starters 
were either lapped by Manseil or 
retired 

As at the French Grand Prix, 
Patrese beat Mansell to the first 
turn after the English driver had 
started from pole position. 

But Mansell turned on the power 
as they moved into the next 
straight, regained the lead and 
stayed ahead 

At the end of the first lap he 
already was more than three sec- 
onds in front. He had an 11 second 
advantage after five and was 20 
ahead after 10 laps. 

As he finished lap 14, he began 


PttUadetoiria 011 831 092-7 12 1 

Soa Dhtgo ON 119 IN-8 IS 8 

Mk.Wllltams, BJonos to!. Ritchie (6). Ayr- 
cull I/). Ml. Williams (B) and Dauiton; BJturel, 
Rodriguez («), MMaddux (7). Anderson (fl). 
Myers (9) and wallers. W— Rodriguez, 4-2. 
L— BJonos, *4. Sv— Myers ( 15). HRs-Ptilla- 
delehla. Duncan 2 (9). Chamberlain (fi). 

SI. Louis 901 982 988-3 I 2 

Lax rtimxlrl not OM — - t D 

Cormier. Wonell (8>,Le5mlth (f)andPag- 
nazil; CamSotttGott (8) and CHemandez. W- 
Cnrmtor, 2-7. L— Canfflcttt, 78 Sv-LeSmlta 
(22). H Rs — St. LtwIfcMThompsort (4|,ZeUe IS). 
Montreal 8N 820 118-3 7 8 

San Francisco ON BN 298—3 I • 

K.HUI, Kolas 181 and Caron*,- T, Wilson, 
Pena (7). Rasp (8) and Colbert W— K>Hll,»-4. 
L— T.Wllson, 9-9. Sv— Ratos (9). HR— Son 
Francisco, Leonard (!). 

Saturday's Line Scores 

AMERICAN LEAGUE 

Col Honda ON ON 888— 3 • 1 

Detroit ON IN B90-1 9 8 

Abbott, Crtm (4). Grebe (7) and Tlngley; 
GuUlcksanMimax (8), Knudsen (9) and Tettte- 
tan.W— Crlm,X2.L— Gulllcksan.99.Sv— Grahe 
(4). HRs— California, Morris (II, Tlngley (3). 
Oakland 812 OH HM 8 0 

Tomato 818 MM 908—1 2 9 

Moore, Eckersley (9) and Stelnbach; Ju- 
jGuzmaa Thnlln (8) and Borders. W— Moore, 
10-7. L— Ju-Guzman, 11-8 Sv — Eckersley (3a). 
HRs— Oakland, Fox (1); Toronto. Otorud (9). 
Chicago 802 8N BN- 2 9 1 

Boston m 834 ISx — 1! 14 8 

McCaskllL Pall (9), Leach (8) and Santo- 
vento; Dopsau Darwin (9), Harris (fl), Irvine 
(9) and Flaherty, W— Dap5an,9-4. L— McCaa- 
kin, 6-7. HR*— Chicago. Santovenla (1); Bos- 
ton, Brunonsky (4), Vaughn (5). 

Seattle BBS NO IN 082— 5 13 ■ 

New York N2 041 HO BOO— 3 7 8 

(12 Innings) 

Agastn DeLucia (3), Fisher (7), Swan (18) 
and Volk* Cochrane (12); Young. Montoieane 
(7). Hob van (ID) ond Nokes-W — Swan, 3-5. L— 
Habvan, 3-3. 


Mtoeesuta BN m HM 11 8 

Baltimore BN MM 580-9 7 1 

Krueser. Guthrie (71. wiifls (7). Aguilera 
(9) and Hcrpsr; McDonald, Cle.-nsnis (9). 
Frohwlrth (8) and Demnsev. W— Krueg«r,9-2. 
L— McDonald. M. Sv-Agullera (24). HRs— 
Minnesota, Made (10); Baltimore. Huieft(l). 
Kansas City ON BOB 081—1 » 1 

Milwaukee ON HI Jlx—S 9 O 

Reed, Heaton (7) and Mayne; Wegmanand 
Surhoff. W— weaman. ft-7. L— Reed. 24. 

aevetood in on no— i 9 i 

Tens 131 ON Mx— 5 12 8 

Mutis. Power (3), Olln (7), Plunk (8) and 
Alomar; Brown and Rodriguez. W — Brown, 
144. L— Mutts, 0-2. HRs— Cleveland, Baorca 
(121; Texas, Downing (7). 

NATIONAL LEAGUE 
Montreal BN IN 040-8 5 8 

Sai Francisco OH H2 OOx— 3 f 0 

Martinez, Sam pen (4), Valdez (8) ond Car- 
ter; Btackond M an wari ng . W -BlocX,7-XL — 
Martinez. 9-B. HR— Son Franctaca, Clark (18). 
St- LOUH IN HI ON— 4 II 2 

Los Angeles ON 910 998-1 7 2 

Clark. Carpenter (7), Smith (9) and Pag- 
naczl; Herstoser, Crews (91, Hawed (I) and 
Setosda. W— Clark. M. l— H ershfser, 7-7. 
Sv— Smith 123). 

PMtadetaWa W M M 18-2 • 0 

San Diego IM IN M 83-3 9 9 

(11 hwtogs) 

Abbott. Ml. Williams (8), Hart lev CIO) and 
Dauiton; Leflert&Sastt (9> and Santiago, w— 
Scott, 2-1. L— Hartley, 44. HRs— San Diego. 
Teukri 2 (4). 

Pt ltsbe i gb IN 310 591—9 12 I 

Cincinnati Ml IN 929-3 7 1 

Smith. Walk (71, Tomlin (81. Belinda (I) and 
LaVallhrs; Brown, Ruskln (4), Henry (4). 
Bolton <91 and Oliver. W— Smith, 8-7. I— 
Brown. 8-1. MR— Pittsburgh Merced (5). 
Atlanta SN 9N 921-3 9 1 

Chlcoao am ose eas_i « ■ 

Avery, Freeman <81, Stanton (8), Pena (9) 
and Oban .Morgan, Scan tan (4],McElray (8), 
Robinson (9) and GlrarcH. W— Avery, 7-7. L— 
Scanlon. 2-5. sv— Pena (4). HRs-Altanta, 
Sanders (I), Oban (3). 

Hew York m lit 9H— 8 18 I 

Houston ON OH 118-2 9 1 

Cone. Gueftorman (9> ond Hundley; 


Settxi 

Pacific League 
W L T 
45 22 2 

Pet. 

667 

GB 

Kintetsu 

37 

28 

4 

565 

7 

Nippon Ham 

33 

39 

2 

AIB 

14Ki 

DaM 

33 

40 

I 

A53 

15 

Latte 

31 

39 

I 

AAA 

15V: 

Orix 

30 

41 

2 

A25 

t7 


Saturday! Game* 
Sdbu s, Kintetsu 2 
DaW 7. Orix 3 
Ntmn Hum 5. Lotto 4 

Swtaay! Gam« 
Sdbu x Kintetsu 1 
Lotto 7, Nippon Ham 0 
Orix 9. DaW 3 


RUGBY 


RUGBY UNION TEST 
In Buenos A Ires 

FRANCE 33 -3 tries: (Hueber 51. Vtors 55, 
Saint -And ro 93). 3 conversions (Vtors 51, 55. 
93). 3 penalties (Vtors 11,33, 801. 1 drop kick 
(Hueber 22) 

ARGENTINA 9- 2 Penalties (Meson 3,90). 1 
drop kick (Artrizu 24) 


Lino Clings to Yellow Jersey ■ 

Belgian Rider Neven Wins 8th Stage of Tour de France , 

„ „ . , h « He’s inst like me. a good young 

By Samuel Abt This time it was Jan Nevens. a cIimbs o JL but not efr 

Irvemaaonal Herald Tribune Belgian with Lotto. . ry*nlionaIlV." A 

KOBLENZ, Germany — Head- After a long breakaway with three from Normandy? 

iug toward the first sugar shake- others, he zipped away from them " ^ ^ expected to hold 

out in the Tour de France, Pascal with a little more than a kflometer to veJlow jersey long, not even into 

Lino continues to wear the leader’s gp in the eighth stage. It covered preceded the 

yellow jersey gracefully. 206.5 kflometers from Valkenbmg, ... 

Sunday morning, before compe- Netheriands, to Koblenz, Germany, g^aybody," Barteaw 

tition resumed, he sat smilingly under gjowermg skies, troublesome , “TVith the ^llow jersey- 

among Dutch fans eaga to photo- grinds and occasional rain. vou can do a Wof 

graph him and watch as a masseur Nevens finished in 4 hours, 45 0“ don’t cstpect"^" 

rubbed liniment into his kgs. minotes and 23 seconds, or 3 sec- iersey, mfact, 

Next it was time to sign auto- onds faster than his companions: ™ then sup-’ 

graphs, give a few interviews and Jesper Stibby. a Dane with TVM; after die 

finally agn in for the daily stage. Massimo Ghirotto, an Italian with [P de , [ed , 1 ?’ 

Carraca, and Alberto Leanizbarru- ^ ^ Seat ^ment .af te 
He is finding, as many have be- tia, a Spaniard with das. “ wa fJJ e k- sad, tfam. 

fore him, that the yellow jersey has The main pack among tbe 184 career, even Deua, 

a way of bolstering strength and riders who started the stage fin- on 

softening pam. ished 4:18 b^ind Nevens. All the na^ShS^-- 

Vincent Barteau knows just how big names — including, for now at 
Lino feels. “One day, two days in SIS-wereS. His 

the yellow jersey, they’re nothing,” Fabio Parra, the Cdotxdrian who Everybody 

Barteau said Sunday. “A tong tnne, finished third in the 1988 Tour, occurred m Marseilles m 
thafs everything." injured his ribs in a fail and left the Tour. ctnethi 

Lmo, a 25-year-old Frenchman race. Another to leave was Moreno The ; “** JJ 31 j afriie 

who ndes for the RMO team, has Argfcitm (rf Italy, the world cham- die Midi Libre ra» ana, 
been leading the world’s greatest pion in 1986. who became ilL fkrish ? f 

bicycle race since the third of its 21 Andy . Bishop of the United ate a fast-food supply aetwon&.in. 

aages. That stage arrived in Bor- States was diminated from the race Normandy. ■ 

deaux last Tuesday. after finishing “out of tune," nearly Eadi July since “*en _p“ 

Wilii an overah lead of nearly two urinates beyond the limi t. time off to return T 

three rmniues. Lino is confident he Bartean watched the stage from drive for FEquipe. He sanl tnai; ar* 
will still be in yellow after the race’s behind a steering wheel. He retired 30, an age when many of tns cm- 
first real test, a 65-kflometer (40- from professkmal bicycle racing af- temporaries are still active, he 


By Samuel Abt 

International Herald Tribune 

KOBLENZ, Germa n y — Head- 


This rime it was Jan Nevens. a 
Belgian with Lotto. . 

After a long breakaway with three 


the yeflew jersey long, “otcvmmto 
the PjTenees. which preceded the 


A(cbcx FimFtasx 

Nigel Mansefl, after winning by 39 seconds, was mobbed by spectators at SOverstone, England. 


lapping tbe others. First to go was 
countryman Damon Hill, the slow- 
est qualifier in a Brabham Judd. 

Hill's father, Graham Hill, won 
the drivers' world championship in 
1962 and ’68 before he died in a 
plane crash. 

Now Mansdl is set to be the 
latest British driver to win the title. 
The last was James Hunt in 1976. 

“On the podium I was just think- 
ing about the 28 wins and Jackie 
Slewan’s record," Mansdl said. 

Then he finished on a mysterious 
note, saying: “Then l thought 
about some thing rise. Some other 
things which I will let you know 
about later — in about three 
months’ tune.” 

(AP. Reuters) 


on your back, you ‘ 
things that people don t expect , 

He held the jersey, m f«t, 
through the Pyrenees and then» 
rendered it, exhausted, after the. 
fust climb in the Alps. ; ' 

It was the great moment j of te. 
career, even better, 
when he won every French rate's 


softening pain. ished 4:18 behind Nevens. AD the natiShofida^-- 

Vincent Barteau knows just how big names — including, for now at HeraM- 

Lino feels. “One day, two days in SIS-wereSe. His 

the yellow jersey, they’re nothing," Fabio Parra, the Colombian who Everybody Wg*? 

Barteau said Sunday. “A long time, finished third in the 1988 Tour, occurred m Marseilles m 
thafs everything." injured his ribs in a fall and left the Tour. - aOT . i 

Lmo, a 25-year-old Frenchman race. Another to leave was Moreno The : next year he sag* 

who ndes for the RMO team, has Argfcitm (rf Italy, the world cham- die Midi Libre rare ana* ««« 
been leading the world’s greatest pion in 1986. who became ilL fkrish ? f 

bicycle race since the third of its 21 Andy . Bishop of the United ate a fast-food supply neiwonsrin. 

aages. That stage arrived in Bra- States was diminated from the race Normandy. ■ •!£-- 

deaux last Tuesday. after finishing “out of time," nearly Ead) July since “*en _p“ 

With an overall lead of nearly two urinates beyond the limi t. time off to return *o tnc I cjnnranq^^ 
three minutes. Lino is confident he Barteau watched the stage from drive for FEquipe. He sanl that; ar* 
will still be in yellow after the race’s behind a steering wheel. He retired 30, an age when many of ms con- 
first real test, a 65-kilonicier (40- from professional bicycle racing af- temporaries are still active, he 
mflej individual time trial in Lux- ter die 1990 season and now drives no unhappiness at seeing another 
embourg cm Monday. reporters frcanlTcpnpe, the Frendh Frenchman in the jers^t. _ .>"• 

**111 lose some rime to the favor- daily sports newspaper and an or- “J have no envy. ne mastM^ 
ites but I expect to be among the gamier of the race. “Why should 1? I did it and now as 

first 15 finishes,” he said last week. In 1984, Barteau was 22 years his turn. >“'■ 


ites but i expect to be among the gam7«- erf the race, 
first 15finishas,”besatf lastweek. in 1984, Barteau was 22 years 
“I think m be in the jersey at least old and in his first Tour de France 
until the Alps," which start Friday, when he was part of a three-man 
Certainly he had no problems breakaway that finished nearly 20 
Sunday, when the pack decided to minutes ahead on the fourth stage: 
stick with a bad thing and let an- He did not win that stage but took 
other breakaway group of minor over the yellow jersey on time dif- 
riders take all die honors. ferentiaL 

For the fourth successive day. “I had 15 minutes’ lead," Bar 


victory went to a relatively obscure teau recalled Sunday. “Fifteen is 


“Why should I? I did it and now tfs 
his turn. - >"> 

“But he won’t hold it as lon&asj- 
did. 14 days.” , "I 

Fourteen? The record books .and 
memory said it was 13 days, ,-yu 
“Oh no." Barteau explained;' 
“Fourteen including the rest day,??* 
the day off in the Tour de Francei/ 
“Fourteen,” he repeated. !“¥o«t 
have to be careful to get these 


rider who escaped from the pack, much better than three, like I -wm thin g s right. Fourteen.’ 


J Jones, RJrturphy (4), Bowvw (9). Osuna (•), 
XJtomandez (9) and Taubensee. W— Cone, 9- 
4. L—J Janes. *■! HRs— New York. CWaiker 
(3). Houston. Anthony (9). 

Japanese Baseball 

Control League 
W L T PcL GB 

Yamlurf 39 33 0 SC — 

Yakutt 35 31 0 S30 1 

Houston 38 35 1 JM 114 

Hlrostlinw 36 35 0 3P 2Vi 

Tolvo 37 39 1 451 6^2 

OlunJchJ 32 39 S 451 4to 

Satw du si Games 
Hiroshima 9, Yamlurl 1 
Tafyo 7. Yakutt 4 
Hanston k ChunWil ] 

Sundays Gama 
Yamlurl 12, Hiroshima 5 
Yakutt S. Totyo 1 
Hanshln & OHinlchl 2 


CYCLING 


SWISS OPEN 
In Gstaad 
SemMoab 

Setgl Brusuero (Al.Saahwdet. Gctartet Msr- 
kus. Argentina 4^7-s 7-9 (7-1). FrondscoOo- 
vot Suutn. aoL Fahrtee Santora Frenea949-2. 
Finals dolayad by rata. 

SWEDISH OPEN 
in Bastad 
Semifinals 

Magnus Gustotsian (7),Sw«d«n> def. JonD 
Arrese (4),Snata.7-& 6-X Thomas CartxxwlL 
Spain, def. Guillermo Perez-Rtodan (41. Ar- 
gentina 7-6 (7-S),M,*a 
Filial 

Gusrofssan dot Carbone) I 5-7, 7-5, 64. 

HALL OF FAME CHAMPIONSHIPS 
Newport, Rhode Island 
Men’s Semifinals 

Bryan Shelton (6), AltantadeL Jovtor Fiona 
Argentina 6-1, 64. Alex Antanitartu Austria 
def. Nell Barwick. AustraHa 64, 7-6 (7-3). 

Womens Semifinals 

Mary Joe Fernanda (1). Mkxnl.def. Pemt 
Louie Harper, Son Frandsca94,24»7-6 (18-11). 

AUSTRIAN OPEN 
to Kttxbaetwl 
Semtenals 

Conch (to Martinez, &xda (I! def. Ammida 
Caeizer. South Africa (4). 6-L 6-3. Manuel a 
Malelevu-Fragniera Swttzertand (2) def. 
Ftorencta Labat, Argentina 4-9, 68, 9-3 
Ftaaf 

Martinez det Maleeva-Fragnlere. Switzer- 
land (2). 64. 34, 0-2 

TORNEO INTERJHAZIONALE 
In Palenm, Holy 
Final 

Mary Pierce. France (IJ, det- Brenda 
Schulz. Netaertands (2), 6-L 6-7 (3/7), 6-1 
GUKZE TOURNAMENT 
In Tokyo 
Men's Final 

Richard Kraikek. Netherlands. def„ Shuza 
Matsuoka Japan. 6-3, 63. 

WameuM Final 

Helena Sukova OediastowaMa del GM 
Fernandez. Ui, 34. 6-3. 6-2 


Tour de France 

Resolli of Saturday's 7Tb stage, a tf65-km 
azHafle) iegfnxn Brtmseli to Vafkenboarg, 
Netherlands: 1. Gllles Dettoa France, Hetw- 
tfa, 431:47; 2. Stephen Roche, Ireland, Coi^ 
igra same tbne; X Rolf Jaermam, Swttzer- 
icnd, Arlostea 4 seconds behind; *■ Vo hr to 
TebokS. ltaty.Gatarade.8: 5.MasshnaGMr- 
otta Italy, Correra 1 ttIO; A Dhnttrf Konyshev, 
Russia TVM. sij 7. Brian Hflim. Denmar k, 
Tulip, s.L; & Gerhlan Tbeunima Netaer- 
kmds. TVM. sJ.; 9. Otof Ludwla Germany, 
Panasonic. 1:05; Id Laurent Jalaberfc 
Arnica, ONCE. i.H5 

Resotts of Sunkrt flttl stogaa WJtUf- 
meter n2t-mDe) leu from Vatkenbouiy, f6ef6- 
ertandvto KbbMn&Oennuar: 1. Jm» Nevens, 
Belgium. LottaJ hours 45 minutes 23 secon ds ; 
2- Jesper Sklppy, Denmark. TVM, 3 sec be- 
Mnd;XGhlrottasJ-; 4. Alberto Lea ni zbo r ru- 
tfOrSpaia CLAS.SX; 5L Fiavto Vamlta, Italy, 
GB-MG. 59 secamto; 6. Yuan Lednnols, 
France, COstorama, 59; 7. Alex Zuetle, Swlt- 
zertond, ONCE, 2^6; 8. Ludwig, 2:30.9. Fran 
Mansion. Netaertands, BucMer.2:30; 10. Jans 
Hoppner. Germany, Tetokanv 2:32. 

Overall »aaca*gs (after 8 stages): l.Pcb- 
ca) Una, Fmae,RMO,3B:Kdt;ZHeppner, 
2^1; 3. Sklbby, 2:54; 4. Steve Bauer, Canada, 
Motorola 3:n; SL Ledanafs, 333; 6. Claudto 
Oitoppucd, Italy, Carrera, 3:34; 7. Roche, 
4:11; a RJchord Vironpue. Franca RMO, 
4:15; 9. L e a n lzbo i Tutla 4^4; 10. Greg Le- 
Mond. u^, z. 439: ll. Glarail Bugna Italy, 
Gutorada 5:04; TZ Miguel indurala Spain, 
Banesta5:33; 1 1 Gtoncurta Per W, ! toty, Cor- 
rtra. 5:35; 14. Eddy Bouwmana, Netherlands, 
Panasonic, 5:40; 15. Laurent Flanaa Franca 
Gatorada 5:49. 


SOCCER 


BcfiWi Grand Prix , -jr. 

TepiiiiMientoSgaday^FDnnataOeflraGtf 
et the 5dM Utomelar nMHnNo} StvereAde 
Cfraett: l. Nigel Mansell. Brltofa WRltowk 
Renautt.1 hour 25 minutes 42991 seconds (our 
eraae speed 134j«9mph,2lSJ2B lota); 2 Me-' 
canto Patrese. I toty, WUttams RewctaX; 

1 36an»5.; 1 Marttn Brurxfle, Britain, ttin- 
etton Ford. l:2fc3IJ8Aj 4 Mkhoel SctoH 
mocher. Germany, : Be i wl t e w ‘ w£ 
1:26:36^58; £ Gerhard Bargkr, Auefrto, 
McLaren Honda 1MM3S6: A MBca-Hattf 
Mnea Finland, Lotus Ford, 1:27:0.129; 7. W; 
dMie Albania Italy. Footwork Mage£ 
Honda one km behind; B. Erik Cornea 
Frrno, Ugler Renault, one hsu f. IvaaGd; 
pelll, itaty. Ferrari, one lap; IXThlerry 
sen. Betotom, Llgler Renault, two tan, - - 

Drtvenr chomplnpikin s lu e it b m* taftor . 9 
races):; 1. Mansell 70; a Pdtresa40; isaijt . 
mocher. 29; 4. Berger. 28; 5. Ayrton SsMna 
Brazil, McLaren Honda 18; 4. Britain, ,U;Jh 
Jean AlcssL Frtmce,Ferrar), 11 ; 8. HafckinA, - 
5; 9. AtaoretaS; W. Andrea Do Cesarla. tlW?. 
Tyrrell (mor,4; ll. Kart wemfllnsm. Austria 
March imor,3;:TiComaa3;13.Qapetl 1 2; 1A 
Pierluigi MamnUtatv.BMSpcrilara Ferfurt, 
2i (tie) Jofwtny Herbert. Brttotn, Lotus Pans. 
2; 19. Bertrand Gacfmt, France. Venturi Lmw- 
barghlnl 1. ' • v 


INTER NATIONAL FRI ENDUES 
In JohmuMSburg 
South Africa X Cameroon 2 
to Sydney 

Ausfratto X Croatia 0 


BASEBALL ' 

American League < 

BALTIMORE— signed Jeffrey Hammonds! 
outfleMer. , 

CHICAGO— Purchased contract of Nelson 
San to ven l a catcher, from Vancouver, PCL, Op| 
Honed Brian O ruhumn , pitcher, to Vancouver, 

National League i 

SAN DIEGO— Activated Benito SanttagoJ 
calcner, from disabled IM. Put Dcnwi BBarJ 
della aatctnr. on 15-dav dtsabtad list. * i 
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Bffl Clinton campaigiimg whh Carol Mosekj' Braim m Grange, Illn^ 

Lady’s First, by Far, in Illinois 

Crowds Cheer and Cash Flows to 3-to-l Leader for Senate 


- - . By Isabel Wilkerson 

' • New York Times Service 

CHICAGO — From the moment Carol Moseley 
Ikaun scraped to victory in the Democratic Senate- 
primary in LDrnois in Much, celebrating in a gleeful 
ooogie with supporters, it was dear that tKis would not 
' be an ordinary campaign. 

This was the candidate who could become the first 
bbcfc; woman in the UjS. Senate, the one whose narrow 
iV .trinmph helped set in mo tkm the victories of several 
'■ other women Senate hopefuls and who overnight had 
gone from an obscure Cook County officeholder to a 
darting of die Democrats. 

Since the primary, what was expected to be a tight 
race has begim to lode tike a edebrity road tour, with 
Ms. Braun, 44 years old, drawing warshiafiil crowds 
tod leading by nearly 3 to l in the polls while her 
. R^ubhcan exponent, Rich WHtiamson, 43, straggles 
for name recognition. 

The race pits a Jberal blade woman out to crash 

what many see as a white-men's dub against a conser- 
vative wintejman who ft invoking the family-yahtts 
mantle . of the Reagan adminis tration; in which he 
Served as liaison far intergovernmental relations. . 

I* Vie, two raT sfn^'ngiy differenl images.on tfaccam-, '. 

' fatodtodill business.- :i Jm ..L, . V: 

VSbejps wSd whoops and dieerS from women by 
jwdrmg hhmt statements about abortion like; “The - 
govenunmthas no more rote in idling a woman wbax ; 
to do with her body than it would a maiL." / 

• ^ polite and ready applause before conserva- 
iive groups and once called “evoythmg from McDon- .. 
aid’s to MTV to jmerowaves” an assanlt on the family. 

* “I bdieve in traditional values,” Mr. Williamson, a 
.corporate attorney, told a group of lawyers m Chicago. 
!Tm pro-jobs, pro-business and proud of it.” 

‘ -The battlefields are downstate counties and Repub- 
hcan-leanmg suburbs of Chicago, rich with conserva- 
tives and moderates loyal to Senator Alan J. Dixon, 
Ihe Democrat who was edged by Ms. Brarm in a dose 
teb-ww primary contest 
r -Far Ms. Braun, thing s have changed sharply since 
^primary, when she was so strapped for cash that 
: tshc could not afford to advertise bn television until the 


have held fund-raising events for her. Senators who 
waved her away before the primary were fighting to be 
near her at the Democratic National Convention. And 
the woman who sat unnoticed m the Illinois delegation 
at tire Democratic convention in 1988 stood on the 
podium between the party’s presidential and rice 
pr esidential nominees tnis time Eke a third member of 
the ticket. 

“Inade the Beltway, she's the belle of the ball,*' said 
Patricia Ireland, president of the National Organiza- 
tion for Women. “Before, everyone said you can't win. 
Now, everyone’s coming an board big-time." 

These days it is not hard to know when you have 
arrived at a Braun reception. It is the one where 
women are waving checkbooks in the air and applaud- 
ing devotedly. 

“She’s me,” Diane Valleta, a while woman from the 
Chicago suburbs said of this black woman from the 
South Side. “She represents everything I fed, every- 
thing I want to be.” 

The voters who may decide the race are Republican 
women who must choose between grader and party. 
To win them over, Ms. Brauu is spending more timem 
the suburbs than on the South Side, quoting the 
fictional' Scarlett O’Hara flTL neve^-ga hungry 
.agpinQ rather thiuc the -Revea^^fodili ^jmher 


m thtthree m pnths that ended June 30, she has 
prised more money than any other Senate candidate, 
-male or femak, incumbent or c hall e ng er. Contribu- 
tions to her campaign totaled SI.7 million, compared 
with $310,000 for Mr. Williamson, according to fig- 
. Bres compiled by RoU Call, the Capitol Hill 


Twu rirady $400,000 more for the quarter than 

- fthenot biggest money-maker. Senator Aden Specter, 

sRqmHican of Peonsywama, wix» 

)f£ AmtaTfiH at the Supreme Court confirmation 
(hearings of Judge Clarence Thomas helped stir Ms. 
•Braun tanm in the first place. 

,'% 1 ^' Ms.' Braun is traveling in tirdes where no Come 
't SDoonty recorder of deeds has gone btiare. 

- • in* The actresses Barbra Streisand and Goldie Hawn 

■ Kr--. 


For his part, Mr. Williamson has declared^ sup- 
port fora woman’s right to' abortion, sedrS^ lb dfefpse 
the issue among many women but angering 
conservatives. 

Some Republican women are hearing Ms. Braun’s 
caH Julie Weber, 31, a registered Republican, was one 
of the women waving her checkbook at Ms. Braun at a 
recent reception. 

“I can’t give enough,” Ms. Weber said. “I couldn't 
writ to write her a check. She’s magnetic.” 

• Ms. Braun, a lawyer like her opponent, is a former 
U.S. prosecutor and stale representative. But some 
women are just as interested in hex experiences raising 
her 14-year-old son, Matthew, as in her opinions on 
the budget deficit. . 

“I Eke the fact that she’s a mother and has been, a 
homemaker,’’ said Rodi Mair, a suburban Republican 
who is a mother and a homemaker. 

In a statewide poll of 823 registered voters, conduct- 
ed by Political /Media Research Inc. for the Copley 
News Service and other news organizations, Ms. 
Braun led Mr. Williamson by 34 percent to 20 percent, 
with 21 percent undecided.. 

The fascination with Ms. Braun has left Mr. Wil- 
liamson to run in the shadows, campaigning as much 
against her celebrity as her liberal record when she 
served in the state capital, Springfield. 

.Mr. WHBamson, a former assistant secretary of 
state, played the race card early with advertisements 
that emphasized Ms. Braun's links to Harold Wash- 
ington, Chicago's first black mayor, and to the Rever- 
end Jesse Jackson, whom she supported for president. 

The effort appears to have made little dent in the 
polls and has only served to show the difficult position 
he is in. 


+ ELECTION \OTES + 


Right Mow, Clinton Loofc»GoM—i In California 

Bill din ton has a 34-point lead over President George Bush in 
California, according to a pubhe-opmion survey released Wednes- 
day. Mr. Clinton’s advantage is the largest for a presidential nominee 
in the 43-year history of the nonpartisan Field ML 
Mr. Clinton led Mr. Bush 62 percent to 28 percent among the 679 
registered voters questioned for the poll. The random statewide 
telephone survey had a margin of sampling er ro r of plus or nrnmg 4 
percentage points. 

The new results were a reversal of a Field Poll in September in 
which the Republican president led the Democratic governor of 

is Anther evidenced by the*fa^ that, in May/Ross^^ wbo^has 
since decided not to run as an independent, led both Mr. Qxnton and 
Mr. Bush in California. The latest poll found supporters former 
Pool supporters going 4 to 1 for Mr. Clinton. 

Political analysts are watching California with special interest 
because it has the most electoral votes of any state ana is considered 
fertile ground for Mr. Clinton to win back disaffected D emo crats 
and former Perot supporters. Of the 270 electoral votes needed for 
victory. California has 34, or one-fifth. 

More than two- thirds of California voters, 69 percent, said their 
opinion of Vice President Dan Quayle was unfavorable, while 26 
percent bad favorable opinions of Mr. Quayie. Only 13 percent rated 
Mr. Clinton’s running mate, Senator Al Genre of Tennessee, as 
unfavorable, to 39 percent favorable. The rest were undecided or had 
roopinion. 

’The poll is a statement that Californians want a chang e in 
Washington.*’ said John Emerson, Mr. Clinton’s state campaign 
director. “While it is early in the campaign, California voters see this 
as a race of change versus the status quo.” Bush campaign officials 
did not immediately comment on the pofl. (AP) 

Bocfcefol tor’s Primary Chajtengu In Jeopardy 

Larry Rockefeller's Republican primary chatleny to Senator 
Alfonse M. D'Amato of New York appeared in jeopardy, as he failed 
to file enough petition signatures to be snre of withstanding a legal 
challenge by Mr. D’Amato. Mr. Rockefeller, 47, an environmental 
lawyer making his first bid for public office, filed 10,774 signatures 
with the state Board of Elections, just 774 more »hnn the 10,000 
required to get on the ballot Candidates generally try to file at least 
twice the required number of signatures to withstand an array of 
technical challenges under New York’s arcane election laws. 

The Rockefeller camp refused to concede defeat But Mr. Rocke- 
feller's failure to gather enough signatures to provide a margin of 
safety was partly due to his last-minute entry into the race, in a year 
when wrangling over congressional redistneting cut the time for 
circulating petitions from six weeks to 18 days in all races. 

It also reflected Mr. D’ Amato’s iron grip on the New York state 
Republican Party apparatus — a standing army of expert petition- 
gatherers — and the overwhelming complexity of the state's election 
law, under which signatures can be invalidated if the signers’ 
addresses, Assembly districts and election districts are not all listed 
! with total precisian. (NYT) 

Quoto-Unquoto 

Jack F. Kemp. President George Bush’s secretary of boosing and 
urban development, on the Republicans’ chances of winning the 
presidential race: “Well, it’s the third quarter and we’re down by 13 
or 16 points, whatever the case may be, and I think it can be won. I 
believe it has to be on the premise erf what the Republican Party and 
•the president would do for the American people and for the economy 
in the next four years. We have to dearly define what it is that we’re 
gping to do for the American people.” 


Away From the Hustings 


• Abortion-rights advocates in Congress stepped up their efforts to 
oveztHm.ra government .ban on the importation of the French 
abortion pill RU-486, noting that the drag has also been used 
overseas in the treatment of such life- threatening illnesses as breast 
cancer. 

• A convicted murderer paroled from a Texas prison, William Lester 
Suff, was formally charged in Riverside, California, with having 
killed 14 prostitutes whose bodies were found between 1986 and 
1991. 

• Reports of serious crime in New York Qty, co n tinuing a d ec line 

that began last year, dropped by 6.7 percent m the first four months 
of 1992 compared with the same period in 1991, the Police Depart- 
ment announced. ' 

• Tbe brakes of the tour bos that cradled Sunday in Vernon Town- 
ship, New Jersey, killing six passengers, were probably worn beyond 
repair and would not have passed inspection, a federal safety official 
said. 

•Empire Bine Cross and Bine Shield, which provides health insur- 
ance to 8.6 million subscribers in New York, said its financial 
condition had sharply deteriorated in tbe previous 18 months and 
warned that its reserves would ran ont by the end of the year unless it 
received a rate increase. 

• The Los Angeles PoBce Comanssioo voted to issue a permit for a 
concealed weapon to the new police chief, WflEe L. Williams, the 
first such permit it has issued in 23 years. 

• Tbe confition of a 35-year-old man who a month ago became the 
first person to receive a Ever transplanted from a baboon has 
improved to fair, and his new Ever has grown to human size, a 
Pittsburgh hospital announced. 

• Bad news for Defense Department drffian employees who are 

holding on in hopes of getting a cash bonus for retiring: A provision 
that would have given a $10,000 bonus to army, navy and: air f orce 
civilians who retire eariy has apparently been dropped from the 
Senate's miEtary authorization bQL NTT, IAT. UPI, WP 


NTT, L4T UPI. WP 


Busk, 'Clearing Decks,’ Seeks Perot Backers’ Vote 


yom&tioer SoffFrvm Dispatches 

' Washington — in 'a sign of 

deqjramg'wqny about his pros- 
pects for re-election. President 
ftwy - Bosh ■ told supporters _ of 
Rees Perot in newspaper advertise- 
thenis 'Wednesday that he was 

. "Dan Onavie tried to calm Repubti- 


oto conservatives and some House 
.membeirc in the party who are con- 


cerned about die party's chances in 
November. Tbe Democratic nomi- 
nee, Governor Bill Clinton of Ar- 
kansas, has opened up a wide lead 
in pribhe-opiman polls. 

The president's advertisement, 
presented a s an “open letter” fea- 
turing a Perot campaign button, 
name amid evidence that Mr. Per- 
ot’s backers were moving strongly 
toward Mr. CEnton. 

•During the past several months, 


Ross Perot has clearly touched a 
chord with millions of American 
people,” the advertisement said. 
“His message has reached many 
receptive ears. And his recent deci- 
sion not to run has left a void.” 
Just weeks ago, before Mr. Perot 
abruptly withdrew from the race, 
the president's spokesmen were 
portraying tbe Texas bflEcmaire as 
an aulhontarian.who ought threat- 
en democratic institutions. 


CLINTON: A Strong Suit in Foreign Policy Debate? 


. , (Cmtimed from page 1) 

fr. CEn ton’s party has far the 
impart refrained from dwlte ng- 
lg Ronald Reagan's and Mr. 
tosh's foreign policies too bowly 
iTCceot elections. 

^Experience isn’t judgment, and 

$ intend to question, the prea- 
ffltfs judgment when it is apprt)- 
riflte,” raid George StephanopQQ- 
Mr. Clinton’s cmmtnmicaaons 
irector- - 

t matter tow hard the Whit® 


what most people raremost 
out,” he said. “But Bill .Qm ton 
Q cede no ground on foreign pob - 

M 

Mn^PreakkotJHmny Carter 
oed Mr. Ointon andMr. Gore® 
janrfufly.cooidinated comueiat- 

fc ' . ' 

Ihe . campaign also gsvejrok 
iribntion to a- compendium « 
MBlwispatpdrtiiigto^?^^ 
dm? Rffraihficans. mdodipg 


fense Secretary Didr Cheney, as 
well as European leaders, had 
called for actions si mil ar to those 
Mr. Ointoa had advocated. 

Mr. CHn ton spoke ont on Bosnia 
several tunes before issuing the 
statement that drew the fire of the 
Bush camp, often taking a more 
aggr essive posture than the presi- 
dent 

In an interview with Th e -New 
Yoric Times on June 25, for ecam- 
ple, he said he would be wiffing to 
fate part in a mu ltil atera l nnbtary 
force that would “shoot its way 
into” the Sanqevo airport, if neces- 
sgj y to make it safe enough for a 
steady airlift of relief supplies. 

A ccording to several members of 
Mr. Clinton's advisory team, the 
Democratic nominee is prepared to 
agree with Mir. Bush, as he (fid on 
the Gulf War and" on Iraq last 

weekend* when he thinks the presi- 
iait is on the right tradt 

Out tbe aides predicted continu- 
ing attacks on some of Mr. Bush’s 
other polities, including the mili- 


tary budget, which Mr. Clinton 
considers too big, especially with 
regard to troop levels in Europe 
and the Strategic Defense Initia- 
tive, the space-based mi sale-de- 
fense program. 

Representative Lee H. Hamilton 
of Indiana, who is om of the people 
cm Capitol H21 whom Mr. Clinton 
regularly consults, conceded that 
“every time Clinton makes a for- 
eign policy statement, they are go- 
ing to uy to knock him down, 
which will have the effect of mak- 
ing foreign policy a much larger 
part of the campaign.” 

“But it is not going to be as easy 
as they think, " Mr. Hannhon said. 
"Cfinion has no earoerieoce in for- 
eign policy, but Mr. Bush has his 
vulnerabilities, too — some real 
successes, but some failures as wdl, 
Hke his inept handling erf S addam 
Hussein before tbe war, ins failed 
t rips to Tokyo cm trade and Rio on 
the environment. There’s no need 
whatever for Bin Clinton to hang 


The advertisements were pub- 
lished as Mr. Bush decided to cut a 
week off what had been a planned 
11-day Angust vacation in Maine. 
Now he will return to Washington 
on Aug. 1 1 and stay there for the 
week before the Republican Na- 
tional Convention. 

“At this point, he’s clearing the 
decks.”' said the White House 
spokesman, Marlin Firewater. 

Mr. Bush has also dropped plans 
to return to Maine for a long Labor 
Day weekend in eariy September, 
Mr. Htzwaler added. “After the 
convention, it’s going to be fnll-oat 
canmaigning all the way to Novem- 
ber, he said. 

Mr. Qnayle met with Honse Re- 
publicans to insist that Mr. Bosh 
had a dear plan for erasing Mr. 
Clinton’s lead in tbe polls. The vice 
president was wefl received, but the 
House minority whip. Newt Ging- 
rich of Georgia, said a separate 
presentation by Bush campaign op- 
eratives earlier is the day had left 
the Republicans “depressed and 
despondent." 

■ Cansovatives have been grum- 
bling that Mr. Bush’s campaign 
indrs focus and commitment to 
their ideals. Mr. Qnayle, asked 
about such talk as he left the House 
meeting, said conservatives would 
rally to Mr. Bush's side once they 
considered the possible impact of a 
Clinton pretidmicy on the Supreme 
Court. 

Mr. Gingrich echoed Mr. 
Qnayle’s position, bat he also un- 
derscored tbe worries of conserva- 
tives and some other Republicans 
about Mr. Bush. 

“I wish he’d be more aggressive," 


he said. “1 think there is a policy 
vacuum.” 

At tbe same time, the conserva- 
tive syndicated columnist George 
WEI called on Mr. Bush to resign 
from the race, asserting that “a 
startling number of significant Re- 

E b beaus privately say they wish 
would.” 

“Tbe intellectual claustrophobia 
of this city and the Republican Par- 
ty would be instantly dissipated” 
with a Bosh withdrawal, Mr. Will 
wrote. 

Bush campaign offidals would 
not discuss the number of newspa- 
pers in which the advertisement ap- I 
p ealing to Perot backers had ap- 
peared, but it was reportedly about 
10, published in large cities. 

The advertisement is addressed 
to “Every Perot Supporter in 
America” and is signed “George 
Bush." 

Mr. Bush’s letter tells Perot sup- 
porters that “in these days follow- 
ing his withdrawal. I'm asking for 
your vote. Give me die chance to 
earn it.” 

Mr. Bush also writes: “Study oar 
positions on issues Eke welfare re- 
form. Fighting crime and drags. 
Upholding family values. Creating 
jobs and balancing tbe budget 
Then, study what we say we will da 
And what we've really done." 

“After all, as a Perot supporter, 
you've become an important voice 
in determining the future of our 
country,” the advertisement said. 
“You’ve articulated the frustration 
of working Americans with govern- 
ment. Stay involved. Let your voice 
continue to be heard. Oar country 
needs you." (AP.IHT) \ 




Still trying* 
to call name 
without 
Sprint 
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Calling home, after all. should be a pleasant experience. lb make 
sure it is next time, use Sprint Express? 

You see, Sprint Express is the painless way to reach the US. 
And you don't even have to be a Sprint customer to use it. Simply 
dial the proper access code shown below, and talk to Sprint^ 
English-speaking operators in_the t'.S.Tfell them how you want 
the call billed: to your Sprint FONCAJ*D,“ to your US. local calling 
card, or collect. Enjoy your call, knowing it’s costing you less than 
it would with AT&T* or MCI? and that you're avoiding costly hotel 
surcharges. And remember to tear out the listing below and keep 
it handy for next time. 

Because, unless you enjoy juggling change, a daily plannee 
a foreign-language phrasebook and a confused operator, you 
really ought to be using Sprint Express. 

[~ 1 tar out and save this list it ig For the n ext time you evil 

I the V.S. (And when you get hack home. 

I cali 1-800S7.7-1992 for additional coun try access n umbers 
| or a Splint Express wallet caixi with the same listings .1 

| Dial the Sprint Express Access Number of the country yoinv In 

1 to reach n l : .S. operator instantly 


Argentina 
Australia 
+ Belgium 
v Bermuda 
Brazil 
~ Canada 
Chile 

Cofombia-EngRsh 
Ctiombia-Spanish 
+ Costa Rica 
+ Denmark 
+ Dominican Republic 
Ecuador 

+ El Salvador 

-(-Finland 
+ France 
-(-•Germany 
+ Guatemala 
Hong Kong 
+ v Hungary 
Indonesia 
Ireland 
+ Israel 
4-Haly 


001-800-777-1111 

0014-881-877 

078-11-0014 

1-800-623-0877 

000-8016 

1-800-877-8000 

00S0317 

980-13-0010 

980-13-0110 

163 

8001-0877 

1-800-751-7877 

171 

191 

9800-1-0284 

1950087 

01300013 

195 

008-1877 

005800-01-877 

00- 801-15 

1- 800-55-2001 
177-102-2727 
172-1877 


+ Japan (KDD) 

+ Japan (IDC) 
o Korea 
+ Liechtenstein 
+ Malaysia 
+ Monaco 
+ Netherlands 
New Zealand 
+ Norway 
\ Peru 
Portugal 
- Puerto Rico 
+ San Marino 
+ Singapore 
Spain 
4- Sweden 
+ Switzerland 
Taiwan 
v Thailand 
United Kingdom 
+ Vatican City 
Vbnezueia-English 

Venezuela- Spanish 


0039-131 

0066-55-877 

009-16 

155-9777 

800-0016 

1950087 

065022-9119 

"00-999 

U50-12-877 

196 

05017-1*877 

1-800-877-8000 

172-1877 

800-0877 

900-99-0013 

020-799-011 

155-9777 

0080-14-0877 

001 - 999 - 13-877 

0800-89-0877 

172-1877 

800-1111-0 

800-1111-1 


tor second tone. + Public phones may 
require coin or card. #Dedeaied phones in 
rta m aho n atanports amt major hotels. »Wfeoan 
portion only oFism pay phones, push red 
button, wart kx lone, then cfal 02.' \ Avatebteal 
mostphenes. -FONCAHOandooSeacdborty 
WW toraSpdnt operator [star the tone]. Toreadi 
customer service from any ot those countries, 
efial lha earns Country Access Number 
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Not just another phone compare” 

ABHaiwnarks are property of their respectnreownas. 
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A More Than Academic Issue 



U.S. Scientists Shun Russian as Anti-Semite 


By Warren E. Leary 

New York Times Service 

WASHINGTON — The National Academy of Sci- 
ences has asked one of Russia's most distinguished 
mathematicians, Igor R. Shafarevich, to confer re- 
signing as a forego associate of the organization 
because of what it says is the anti-Semitism in his 
writings. The move is unprecedented in the honorific 


Mr. Shafarevich was a longtime dissident and an 
ally erf Andrei D. Sakharov. He was elected a foreign 
associate of the National Academy of Sciences in 
1974. 


In an essay^obUshed in 1982, Ik argued that Jens 


group's 129-year history. 


academy sent a letter to Mr. Shafarevich ex- 
pressing its '‘aversion'' to the “anti-Semitic'’ writings 
m his book "Russopbobia.” It also questicroecUuring 

Esstitute in MosSn^^^wed-re^wcted mathematics 
research center where Mr. Shafarevich heads the alge- 
bra section. 

The president of the academy, Frank Press, and its 
foreign secretary, James B. Wyngaarden, told Mr. 
Shafarevich in a letter dated July 16 that the organiza- 
tion's governing council unanimously condemned 
“Rossophobia” Tor its anti-Semitism. 

The officials asked that Mr. Shafarevich consider 
the appropriateness of remaining a member after the 
group has expressed such displeasure with his writings 
and practices. 

Mr. Press said in as interview that the group had no 
provisions in its bylaws to expel a member once that 
person was elected to the organization by bis or her 
peers. 

“We can’t expel him because we have no mechanism 
for expelling anyone,'’ Mr. Press said. “We’d be 
pleased if he would resign.” 

The academy’s letter noted that while many out- 
standing mathematicians in Russia are Jewish, the 
Steklovlnstitute had few, if any, Jewish members. Mr. 
Press said this indicated that discriminatory employ- 
ment practices of the institute's former director, Ivan 
M. Vinogradov, were per sist ing under the present 
leadership, which includes Mr. Shafarevich. 

The academy is acting against Mr. Shafarevich 
because of a letter of complaint sent by Larry Shepp, a 
member and prominent American mathematician, 
and 16 other mathematicians. 

For eign membership in the academy is honorary. 
Efforts to reach Mr. Shafarevich were unsuccessful, 
but in previous interviews about his book be has 
denied the charge erf anti-Semitism. 


were responsible for the Bolshevik Revolution and 
that Jewish intellectuals were intent mi destroying 
Russian culture. 

An article in The Jerusalem Post in r 990 quoted Mr. 
Shafarevich as explaining. “I was not talking only 
about the Jews, nor was I talking about all the Jews.” 
The National Academy of Sciences is an indepen- 
dent private organization chartered by Congress in 
1863 toad as a scientific and technical adviser to the 
VS. government Election to its membership is con- 
sidered one of the highest honors in science, and the 



nonvoting foreign-associate 


ribl 
issues. 

Thei 
members 
members. 

Mr. Press said this was the first time in the group’s 
129-year history that the organization's officers had 
formally urged the resignation erf a member. 

Mr. Shafarevich, 69, is renowned for his work with 
number theory and algebraic geometry. 

“Shafarevich is a worid-dass mathematician and a 
respected scientist, which is why he is so dangerous.” 
Mr. Shepp said. “He is a social man of letters, and 
people listen to Mm and use his remarks to justify their 
anti-S emi tic ideas.” 

More than 300 mathematicians signed an open 
letter to Mr. Shafarevich that was published in the 
March issue of the journal Notices of the American 
Mathematical Society. 

In the letter, the mathema ti cians said they woe 
“saddened by the numerous anti-Semitic sentiments 
appearing in your work ‘Russopbobia’ and in your 
public comments” and said these comments could be 
used “to give an intellectual foundation to a theory of 
hate that has in the past and can again in the future 
lead to mass murder.” 

Critics said Mr. Shafarevicb had increasingly be- 
come associated with an extremist nationalistic move- 
ment in Russia called Pamyat, which is known for its 
anti-Semitic sentiments and for blaming Jews far 
helping to introduce communism into that country. 



AganFinace-PnM 

VISITING THE HAMMAMS — A yotmg boy was among family members allowed to visit two Lebanese brothers WeAiesday in 
prison in Saarbrik&en, Germany . Bonn eased restrictions on Mohammed Afi Hammadi, serving a fife sentence for hijacking. and 
Abbas Honmadi, serving 13 years for kUbapping, after the last Western hostages held in Lebanon wore re tinned to Germany. 


Germans 
See Right? 
Not Left, as 

Threat Now; 



HONE CKER: Ex-East German Chief Back in Berlin IRAQ: 


(Confirmed Erma page 1) 

led East Germany for 18 years until 
it was toppled in late 


his 


Israel, Under Risk of Aid Cut, CODE: 

To Let U.S. Question General Ke y s 10 Su£cess 


Washington Pda Soviet 

WASHINGTON — Israeli offi- 
cials, responding to a threatened 
cutoff of American aid, will allow 
VS. investigators to interrogate a 
fanner Israeli general and asso- 
ciates who diverted $40 million of 
military assistance funds to a Swiss 
bank account or used them for un- 
authorized purposes. 

For two years, Israel has refused 
U.S. requests to interview the for- 
mer general, Rami Dolan, of the 
Israeli Air Force, who is serving a 
13-year jail sentence for conspiring 
with executives of 115. defense 
companies to divert $40 million in 
aid funds. 

But on Tuesday, a spokesman 
for the new Israeli government said 
il would send a high-level delega- 


tion to negotiate an end to the im- 
passe, consistent with Israeli law 
and the needs of the U5. investiga- 
tors. 

According to internal Bush ad- 
ministration documents, the Penta- 
gon and the Justice Department 
have been urging that Israel be de- 
clared in default of its aid and loan 
agreements because of its refusal to 
allow access to General Dotan. A 
default would be the first step in a 
cutoff of Israeli's $1.8 billion annu- 
al allo tment Of mili tary aid 


Investigators for the House En- 
ergy and Commerce Committee 


suspect some of the money diverted 
from the aid program may have 
been intended to finance Israeli in- 
telligence operations, including op- 
erations in the United Stales. 


(Continued from page 1) 

there in summer than anyone in 
Germany could ever imagine. And 
the working women in New York 
are so elegant that I have never 
once, no matter the heat, seen a 
woman without hose.” 

The Eastern managers were es- 
pecially keen to know what West- 
erners expect in eye contact and 
other aspects of body language. 

Later, the teacher, who knew no 
East Germans before the fall of the 
Berlin Wall said that Easterners 
“must lose that openness and na- 
ivete or they will always be like the 
hick who comes to the dty from the 
farm.” 

“It’s a pity in a way,” she said. 
“But I think I'm doing a good deed 
— bringing them op to standard.” 


r*i ‘ 
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The VS. election 
CM war in Yugoslavia 
The breakup of the Soviet empiiv 
Partition in Czechoslovakia 
The global recession 


These events affect all our lives. 
Shouldn’t you be following them daily in the IHT? 
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did not qualify for political asylum, 
ted that he was not the victim 


Reuters 

BONN — The 
Germany now presents as 
threat to internal security as 
Si guerrillas did two doc«M 
ago, the government warned 

W At°I«Bt4>00 Germany— most- 
ly skinheads—* 

SifKStWS-W 

raised in parliament. • 

-jbe government takes the da» 
gers to internal security arising 
from right-wing extremism and xe- 
nophobia as seriously as the W* 
wing extremist attacks of the 
1970s,” the reply said. r 

Germany, where the Red Anny 
Faction used bombs and guns to 
murder political fig** tag- 
nessmen in the 1970s and 1980$, 
| nnp argued that extremists on the 
right posed less of a threat to the 
democratic order than the left. , 
Growing violence against for- 
eigners, especially immigrants, ao- 
' by right-wing gains m 


In March 1991, the Soviet gov- 
ernment of Mikhail S. Gorbachev 


Il argue 

of political persecution but was 
sought for trial by a democratic 
count 


it wwr „ /v* companiea qy ngm-wui& 

cow that showed no serious prob- j>0 fmZpO/l LffUcsS state elections, prompted oppose 
lems, however. He was often seen r tk» Social Democrats to ask Borax 

walking on the grounds of the Chid- 


quictly t ransf erred Mr. Honecker 
to Moscow from a Soviet-run hos- 
pital near Berlin, causing an uproar 
in Germany. 

As the Soviet Union collapsed. 
Mr. Honecker sought refuge Dec. 
10 in the Chilean Embassy, a mod- 
em, red-brick compound in south- 
eastern Moscow. 

One of Mr. Honecker's daugh- 
ters, Sonja, lives in Chile, and the 
former Chilean ambassador to 
Moscow, Clodomiro Almeyda, had 
himself found political refuge in 
East Germany in 1973, during the 
Chilean coup against a leftist presi- 
dent that brought General Angus to 
Pinochet ro power. 

Mr. Honecker sought permission 
to live with his daughter in Chile, 
but the government in Santiago re- 
fused. The new Russian president, 
Boris N. Yeltsin, promised to ex- 
tradite Mr. Honecker to Germany. 
That prompted months of negotia- 
tions among German, Chilean and 
Russian authorities, which acceler- 
ated over the last few days. 

Mr. Honecker had refused to re- 
turn voluntarily to Germany unless 
promised immunity from prosecu- 
tion. 

Chile has said that Mr. Honecker 


juntry. 

In Chile, Foreign Minister Enri- 
que Silva said Mr. Honecker agreed 


to leave the embassy after giving a 
15-page document to Russian au- 
thorities outlining his defense. 
Chile had insisted on Mr. Hon- 
ecker haring tire right to state his 
position to Russian courts. 

There had been news reports that 
Mr. Honecker would commit sui- 
cide rather than let himself be 
handed over to the German au- 
thorities. 

Mr. Honecker’s lawyer had said 
Mr. Honecker was too til to be 
tried. He underwent tests in Mos- 


ean Embassy. 

At the time of his arrival in the 
former Soviet Union, the authori- 
ties said be was given refuge on 
humanitarian grounds. 

In Germany, Mr. Honecker 
could be bdd ax a prison hospital 
rather than in prison. 

His longtime comrade. Erich 
Mielke, 84, the former head of the 
secret police apparatus, is being 


held in a prison hospital in Berlin 
while his murder trial moves 
slowly. Mr. Mielke has beenji 
capable of withstanding only an 
boor and a half erf trial sessions a 

(AP, Reuters. NYT) 


(Continued from page 1) 

Agriculture on July 5, saying tins 
would violate its sovereignty. 

But after the US. threatened air 
strikes. Iraq compromised last 
weekend, agreeing to admit inspec- 
tors if there were none from the 
United States or other countries 
that fought Iraq in the Gulf War. 

Mr. Ekeus, who is from Sweden, 
left Baghdad on Wednesday, ac- 


Fax May Be the Ticket 
In 1996 Election lor 
U.S. Voters Overseas 


By Robert C. Siner 

International Herald Tribune 

WASHINGTON — Americans abroad would be able to register 
and vote via fax by the 1996 general election under a bill now before 
a House committee- , ^ "... . . 

The measure would allow overseas voters to fax the federal 
postcard application form noaJn use ULaJdl-free U.S. number. . . . 

From there, it would be routed to an election official in the voter’s 
home district. 

By 1996, all states and territories would be required to accept such 
a fax request as an alternative method of registration from citizens 
living abroad. 

A voter requesting electronic transmission of the absentee ballot 
would go to a specified location about 10 days before the election 
and receive a hard copy of the ballot 

The voter would mark his ballot and transmit it back to a central 
U.S. location lor relay to the appropriate voting district 

Phyllis J. Taylor, director or the Federal Voter Assistance Pro- 
gram. in testimony before the House panel, said this system had 
worked well under emergency circumstances during operation De- 
sert Shield in the fall of 1990. 

With more time and improving equipment it should work even 
better in the future, she added. 

She said that her office planned to conduct pilot tests in 1992, 
1993, 1994 and 1995 with “full implementation of this alternate 
method of absentee voting by 1996/ 

The program’s former director. Henry Valentino, told the panel 
that under current practice overseas voters must mail in their ballots 
30 days or more before the election, and “do not have the benefit of 
information about the candidates and issues which is in many 
instances released or known the month before the election.” 

Other provisions of the bill would do these things: 

• Eliminate the residence requirement for citizens abroad who do 
not have a U.S. voting address. Under the measure they would be 
able to use the address their parents had 

• Eliminate notarization requirements. Currently, eight states and 
all the territories require notarization of either the application or the 
ballot itself. 

• Standardize the deadlines by which absentee ballots must be 
received Currently four states require absentee ballots to be received 
before election day. Under the measure, ballots could be received 
until the dose of polls on election day. 

Mr. Valentino and other witnesses also said that electronic voting 
would eliminate voter dependence cm the mail, which is often 
uncertain in many countries. 


cotnpanied by the inspection team, 
and he will report to the Security 
Council tins week in New York. 

He said he bad “well-founded 
reasons” to believe materials relat- 
ed lo Iraq's prohibited armament 
programs had been kept in the Ag- 
riculture Ministry building until 
very recently. 

In particular, he said the UN 
commUriou had hoped its inspec- 
tors would uncover invoices and 
other documents disclosing the 
identity of foreign companies dial 
supplied Iraq with equipment and 
components for its ballistic-missile 
program. 

On Tuesday, Iraqi television 
broadcast material ridiculing tbe 
UN inspectors and their tactics. It 
showed scenes of earlier UN teams 
searching for materials in places 
like garbage tana, toilets and under 
carpets. 

At a meeting Tuesday night with 
General Amir Ubesde- from . the 
Ministry of Military Indnstry and 


for its latest assessment 
The 49-page response was dean 
“Despite differences m the way 
they operate and the way the leftist 
terrorists are organized, the re is n o 
qualitative difference concerning 
the threat to internal security." • 
“There are si g ns that, on the lo- 
cal level, neo-Nazi groups are dii- 

cusang getting weapons and cann- 
ing out rodent terrorist acts” ‘ 
Skinheads make up 4,200 of the 
4,400 violent rightists identified by 


Bonn’s internal security service, the 
Federal Office for the Protection i 


the Constitution. 

sirinhfwds in former Communist 
East have long espoused neo-Nazi 
doctrine. In West Germany, the 
originally p pnlitiral drinhaUM have 
turned increasingly toward orga- 
nized violence in recent years, tfae^ 
government said. 

“With the growing politicization 
of the Aintrad scene, the 
exists that loosely structured 
tint groups wiU get morei 
and make contact to terrorist 
groups,” it said. . r 

The report said tbs Kn Khix 
Rian, operating from the United 
States, was providing neo-Nazi 
propaganda to Germans and had 
formed a chapter outside Berlin, j 
Gary Rex Laock of Lincoln, Ne- 
braska, it said, published and dis- 
tributed j 


Jfiruf (Nazi > Barrie Cry), and. large 

on Wednesday with the Irani deou- quantities of posters, pamphlets 

IV Prime minister. Tana ^ SwaSlila,s ‘ nd 

Ekeus pressed for information -a ^ in 

... The study said that almost 70 

percent of all violent acts against 
foreigners were committed by w 
youths under tbe age of 21. ■ 
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about the country’s foreign sources 
of military supply. 

But the Iraqis insists it would be 
“immoral” to provide the names of 
suppliers because tbe Israeli secret 
service might take revenge on than. 

However. Iraqi officials told Mr. 
Ekeus that they planned to cooper- 
ate with future special commissar 
inspections as well as with its plans 
to start monitoring Iraq’s nnhtaiy 
industries to ensure il does not try 
again to develop banned weapons. 

Iraq has already submitted a list 
erf all dual-purpose plants and 
equipment that could be used to 
manufacture weapons of mass de- 
struction. 

Mr. Ekeus said this declaration 
was not sufficient in its present 
form, but he noted (hat Iraq had 
promised to provide additional in- 
fonnation. 

The special commission plans 
further inspections using experts 
from tbe United States, Britain and 
France because few other countries 
have experts in nuclear, chemical, 
bitrfop cai weapons and ballistic 

Mr. Ekeus reaffirmed his right to 
enter any building or rite he chose 
in Iraq. But he said his inspectors 
would respect Iraq's “legitimate 
concerns about sovereignty and se- 
curity.” 

Mr. Ekeus said Iraq should real- 
ize it was in its own Interest to 
cooperate with the UN inspectors. 
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International Herald Tribune 
President Saddam Hussein 
of Iraq took a kind of mystical 
swim in the Tigris this week 
but, unlike the Cheat Helms- 
man of -China, who first 
thought of glorifying a river 
swim, failed to establish a 
world record. 


At tbe age of 72, Mao Ze- 
dong was acclaimed in rhirtg 
as haring swum 15 kilometers 
(9 miles) down the Yangtze to 
1966 in a never-surp assed 65 
minutes. This was to encour- 
age his people, as the hagio- 
graphies put it, to “surmount 
every difficulty to win vic- 
tory” 

The Great Emulator went 
swimming with his body- 
guards near his presidential 
palace at Titcrit, north of 
Baghdad, according to video- 
tape broadcast Wednesday by 
Iraqi television, which also 
showed Mr. Saddam 
down the river to a i 


By Art Rue * 

Us Angeles Times Service 

WASHINGTON — The chair- 
man of the Senate Armed Services 
Committee bluntly told the Bush 
administration that it must further 
limit VS. nuclear testing on its 
own or Congress would impose: a 
moratorium that might contain 
more stringent restrictions. ; 

The warning by Senator Sam 
Nunn, Democrat of Georgia, wgs 
considered very likely to heighten 
the prospects for congressional ea- ttf 
actment of a moratorium. The 

House voted ovcrwh rimTngty carfi- 

or this year to impose a one-year 
ban on such testing, and 53 sena- 
tors are backing a similar plan j 

Although Mr. Bush might well 
veto such legislation, enactment erf 
a moratorium would be a political 
setback for the administration. It 
has steadily opposed any further 
oitbacks despite the dissolution of 
the So viet Union and agreement on 
anus-reduction pacts. 

Dick Cheney 
and the Joint Chiefs of Staff chair- 
man. General Colin L. PowdL reit- 
wattri that stand Tuesday in testi- 
nx»y before the Armed Services 
pano- General Powell said that 
continued testing was essential to 
ensure safety and reliability. J 

But Mr. Nunn, while agreeing, 
Mmplamed that tbe adStoS 


was a policy that had outlived 111 




Mr. Nunn called Mr. CheneVs 
drfense of full-scale testing “a little 
bu out of svnc” riihtn4dl>. 


sync with today’s reaji- 


£ ,fd branded the tftatoi££ 

811 absoto *- 
9 answ ®r for two years 


agp. 


This was no ordinary swim. 
The Iraqi News Agency said it 
marked the 33d anniversary of 
Mr. Saddam’s escape across 
the Tigris with a wounded leg 
after he tried to assasrinate 
President Abdul-Karim Qas- 
rim. 


JZi2+« Slates has reduced 

M 

ure 5 ponsibfe.*’ 



€ 






"c* 


■■M 


*0 




» -i 

-* 












. -".if* **’ 3 

v 


I 

- .« 


. V#* 


Uj- , irf 




i*-* 







■*=*» 

*55 


d, 





-;r< 






INTERNATIONAL HERALD TRIBUNE, THURSDAY, JULY 30, 1992 






m Is Urged to Drop Japan Trip in Rift Over Isles 


"X misgivings among 

SSlS ^^^D COT ^ dcrs ’^ residcni 

“2?-. Yf l . lsu ? * R«saa is expected to go 
ahead wuh bs visit to Tokyo in Se^berTa 
Japanese official said Wednesday 

^ *“*■» 


of four Russian-held islands north of Japan. 

Se T?° ^ I^ri^nratt that was 
dosed to the public, several Russian legisla- 
rfocs reportedly called on Mr. Yeltsin idcan- 
S*ar postpone his visit because Tokyo has 
i&eea exerting pressure on the Russian eov- 
«?miiait, directly and through other cam- 
.jtnes^ to relinquish the islands. 

. “Heavy pressure from the Japanese side 


does not leave the president of Russia space 
for maneuver, 1 * said Yevgeni Ambansumov. 
chairman of the Foreign Affairs Committee. 
‘Tm coming to the minion that the presi- 
dential visit is untimeiy.’* 

Another Russian legislator who opposes 
surrendering the islands. Oleg Rumyantsev, 
said Mr. Ydtsin should avoid canceling the 
visit “in order not to inflict trauma on the 
Japanese" 

But he said the parliament wanted “guar- 
antees’’ from Mr. Yeltsin that there would be 
“no unpleasant surprises" while he was in 
Japan. 

Tokyo insists on return of the islands be- 
fore it will provide Russia with urgently 
needed economic akL 


Conservatives in Moscow, backed by the 
military, warned Mr. Ydtsin on Tuesday not 
to yield the territory just for short-term yin 

Asked if he thought the Russian leader 
would fed compelled to postpone his trip,” a 
Japanese official said, “As far as we're con- 
cerned, President Yeltsin’s visit is confirmed 
forSepL 14-15" 

“We don't really have a list of expectations 
at (his point because details of the visit have 
not yet been agreed upon by both sides." be 
added. 

Foreign Minister Michio Watanabe is on 
record as saying there is no point in Mr. 
Yeltsin’s coming to Tokyo with empty 
hands. 


Japanese impatience was further evident 
in a statement by Shin Kanemaru, the king- 
maker in the governing Liberal Democratic 
Party. “Russians are liars." he said in a 
speech Tuesday. "Yeltsin has said he may 
postpone his visit for one year, but then he 
asks for money and tells us to do this and 
that. Will it ever be possible to please people 
like that?" 

The disputed islands, which Moscow calls 
the Southern Kurils and Japan calls its 
Northern Territories, were seized by Soviet 
troops in the last days of World War II. 
Japan insists on their return before it will 
conclude a peace treaty with Moscow to 
bring World War II formally to a close. 

(Reuters, WP} 



. Seoul Reported 
To Back Army 
Ti esto Russia 

Reuters 

SEOUL — South Korea 
'and Russia have agreed on 
military exchanges as part of 
improving relations, the Yon- 
bap new^s agency said Wednes- 
day. 

. - Yonliap quoted General 
‘ Soag'Ung Sup, deputy chair- 
; .man of the joint chiefs of staff, 
as having said in Moscow that 
•' the two' sides had agreed to 
allow observers at military ex- 
ercises in each other’s coun- 
tries and to exchange students 
from military academies. 

A Defense Ministry official 
could not confirm the report 
but said Genera] Song had 
gone to Moscow at the invita- 
tion of Russia, a supporter of 
Seoul's arch-enemy. North 
Korea, -during the Korean 
War. 1 

General Sorij* was quoted as 
having said that South Korea 
had no plans to import Rus- 
sian weapons but would push 
for transfers of technology 
from Moscow to help Seoul’s 
military industry. 


'Appeal Clears 3 
y Of Ulster Killing 


r. BELFAST — Three part-time 
-soldiers who served nearly nine 
iyeaxs in jail for a killing in North- 
*em Ireland were cleared on 
Wednesday after an appeals court 
^overturned their coavichons. 

The three farmer members of the 
; Ulster Defense Regiment — Win- 
irton .Alien, 3* Nod BeB, 28, and 
James Hegan, 42 —had been jailed 
for life for murdermg a Roman 
CatKolic Yuan m I983_ A - fourth 
^Idicrponyicied in the kflfinfc Nal 
JO.hftd his app<ali]efased. 


U.S. Quandary: Arms Sales to Taiwan? 


By Jim Mann 

Los Angeles Timer Service 

TAIPEI — One of the big deci- 
sions confronting the Unitea Stales 
in the post-Soviet era of global 
politics is whether to change cur- 
rent policy by stepping up arms 
sales to Taiwan. 

Such sales would be opposed by 
China, which claims Taiwan, and 
risk retaliation from Beijing. 

Pointing to an increasing threat 
from China. Taiwan is making a 
concerted push to get advanced 
new U.S. military equipment, espe- 
cially the F- 16 'fighters that the 
United States has been refusing to 
sell it for more than a decade. Chi- 
na has already acquired Russian 
Su-27 fighters and is engaged in an 
extensive campaign to buy other 
hardware and technology from 
Russia. 

“The Chinese People's Libera- 
tion Army is modernizing their mil- 
itary forces,” says Andrew N.D. 
Yang of Taiwan’s Chinese Council 
of Advanced Policy Studies. “Chi- 


na is acquiring modem planes, 
tanks and even maybe an aircraft 
carrier. It arouses a lot of anxieties 
in this country.” 

Other European nations are 
ru shin g to get a niche in Taiwan's 
defense market France has led the 
way. This year, French officials 
and executives have been trying to 
arrange a ground-breaking deal to 
sell Mirage 2000-5 jet fighters to 
Taiwan. 

The French Mirages are ad- 
vanced warplanes, much more so- 
phisticated than any flown by Tai- 
wan’s air force. If the sale goes 
through, it will mark a dramatic 
departure from Taiwan's four-de- 
cade pattern of relying upon the 
United States for most of its ad- 
vanced military supplies. 

“My government is too depen- 
dent on the United Stales,” said 
Ding Shou-chung, a leading Kuo- 
raintang member. “The U.S. gov- 
ernment values mainl and China 
more heavily -than its friends on 
Taiwan.” 


For more than a decade, Tai- 
wan's air force has been flying 
much older American planes. F- 
5Es and F-104s. With the help of 
American technology. Taiwan has 
also been producing its own new 
warplane. 

But there have been problems in 
the development of Taiwan’s indig- 
enous jet fighter, which one U.S. 
military official admits is “an un- 
derpowered, Maud version of the 
F-W.” 

And to the consternation of both 
Taiwan and American officials, the 
old American F-104s — 1950s-era 
jets that have been taken out of 
service elsewhere — are falling 
from the sides with such alarming 
frequency that the plane is now 
called “the coffin" or "the widow- 
maker.*' There have been two fatal 
crashes just since May, a U.S. mili- 
tary source acknowledged. 

“Every month we get one crash," 
said Mr. Ding, the Taiwan legisla- 
tor. “It’s a serious blow to the mo- 


Thai, if Elected, Would Curb Army 


Reuters 

TOKYO — Chamlong Sri- 
muang, who led demonstrations 
against Thailand’s government last 
spring, said here Wednesday that 
he would try to remove the military 
from business and politics in his 
country if he became prime minis- 
ter after the coming parliamentary 
. elections. 

Mr. Chamlong is bead of the 
Palang Dharma party, one of more 
than a dozen parties contesting the 
Sept. 13 general election for the 
360-seal House of Representatives. 
He is in Japan with a group of Thai 
farmers wno are studying organic 
agriculture: 

“I have never intended to be 
primeininister," he said. “But if my 
iparty.wmsamajbrity vote, I would 
"he ready- Dwriop military people 

■ i;- 11 . 


should leave state enterprises. We 
have to organize the military as a 
military fa the people and not for 
a class or a group of leaders. We 
have to lake military leaders out of 
politics.” 

Mr. Chamlong led huge protests 
in April and May against Prime 
Minister Suchinda Kraprayoon. 
who was the military’s choice. The 
protests ended in a military crack- 
down on thousands of unarmed 
demonstrators between May 17 
and 20. Scores of people were killed 
and several hundred are stiD unac- 
counted for. Mr. Suchinda later 
stepped down. 

The numbers involved in the 
demonstrations, Mr. Chamlong 
said, showed that no one should 
fear a coup in Thailand, since it 


would be strongly opposed by 
those outside government. 

Japan. Thailan d's biggest aid do- 
na, expressed concern about the 
crackdown but did not suspend 
aid. Japan is also one of the most 
important investors in Thailand, 
with investments worth S5.23 bil- 
lion as of the end of March, accord- 
ing to Japanese figures. 

Somz Docks to Mir in Orbit 

d 

Reuters 

MOSCOW — A Soyuz space- 
ship carrying a French astronaut. 
Michel TogmnL and two Russians. 
Anatoli Solovyov and Sergei Av- 
deyev, docked’ with the Mir space 
station Wednesday. Moscow televi- 
sion reported. The spaceship was 
bundled Mondav. 



m 


owers to the States, 
something get lost 
the translation? 


'r Vc- -v 
'■**#*■ /■ /.-ait. 


P 

# 


v. 



fou wanted to send tulips to the States... they got something a little more ordinary. 


With Flowers Direct, you can send exactly what you want - 
because you talk directly to a florist 
in tke area where you're sending tke flowers. 

Vow for the first time ever, you can make sure your family ami friends get die flowers 
Ji mallv want - because now, you can talk direct to florists all over the US. Just dial 

314 3S1-212J (U.S. number). Make sure you have a major credit card handy and 
that you U™ tke recipient's zipcode.You can mm. 

even pU multiple onkra «ntli florid m several r t4 MoWCrS iuieCt 
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rale of our young air force pilots.” 

Mr. Yang and several oiber de- 
fense experts here suggested that 
Taiwan was using the proposed Mi- 
rage deal as, in effect, a bargaining 
chip aimed at putting pressure on 
the United States to sell its F-16s. 

A Taiwan military delegation 
visited Washington in June with its 
annual request for military equip- 
ment, including F-16s. Interviewed 
after the meetings. Mr. Chen said 
glumly. "Up to now. we haven’t 
been given any positive signal" that 
Taiwan will get the long-denied air- 
craft. 

Indeed, some American officials 
who strongly oppose any major 
change in U.S. pdtqr toward Tai- 
wan argue that it will be good for 
the United Slates if the Nationalist 
government buys the French 
planes. 

"Let the French sell Taiwan the 
planes, and let them take the heat 
from Beijing.” said one of these 
American officials. 



Hamel Lops Fipcm'Rcain 

Fidel Castro toasting Manuel Fraga at a Galician hmcfaeoa in the Criran leader’s honor. 

Ancestral Welcome to Castro 

Galicia , a Land of Emigrants, Reclaims a Grandson 


France May Ease 
Trucker Charges 

Reuters 

PARIS — The Justice Ministry 
on Wednesday asked prosecutors 
to drop charges against most truck- 
ers who paralyzed highways this 
month during a 10-day strike. But 
it (old prosecutors to continue to 
press charges against protesters 
who used violence. 

The ministry asked that charges 
of blocking highways be dropped 
“for the sake of calming the atmo- 
sphere and in recognition of negoti- 
ations now under way." 

Die strike was to protest a 
points-based driving license intro- 
duced to curb dangerous driving in 
a country where about 10.000 peo- 
ple are killed on the road annually, 
far higher proportionately than in 
Britain or Germany. 


/Vt*H Kuril Times Sen ice 

LAN CARA, Spain — Galicia has long been 
known as a land of emigrants. In the early pan of 
this century, hundreds of thousands of Galicians 
sought their fortunes in the New World. Few ever 
returned. 

Before he left for home on Wednesday. Presi- 
dent Fidel Castro of Cuba came back here to the 
village his father. Angel left at the turn of the 
century. 

“My father always wanted to return here," Mr. 
Castro said at an emotional ceremony Tuesday in 
the nearby city hail of Puebla de San Julian. “It 
took 60 years for me to fulfill his wish." 

The Cuban president endured a chilly reception 
by fellow leaders in an Ibcrian-American summit 
meeting in Madrid last week. They all urged Mr. 
Castro to move toward democracy. 

Snubbed by Spain’s Socialist prime minister, 
Felipe Gonzalez. Mr. Castro has nonetheless been 
given a warm reception by some in his father's 
native land. The Cuban president was invited by 
Manuel Fraga. a conservative who is president of 
Galicia's nationalist autonomous government and 
a former minister under the right-wing Franco 
dictatorship. Mr. Fraga had visited Cuba a year 
ago on a similar back-to-roots trip to the house of 
his early childhood. 

The fathers of both Mr. Castro, new 66. and Mr. 
Fraga, now 70. immigrated to Cuba about the 
same time. But Mr. Fraga’s parents returned to 
Galicia. .Angel Castro married a Cuban woman 
and stayed in the island where Fidel Castro was 
bom. 

Despite radically different governments. Spain 
and Cuba have had a special relationship. Genera- 
lissimo Francisco Franco, dictator here for de- 
cades and another Galician, ignored the U.S. em- 
bargo for years, and Galicians remaining in Cuba 
were allowed a special status. At the time of the 


revolution in I9S9. there were 150,000 Galicians in 
Cuba. The current Galician population there num- 
bers about 8,000. 

Mr. Fraga has been the gracious host, on an 
exhausting and sometimes bizarre tour of tourist 
attractions, canning factories and, of course, the 
visit to the one-room stone bouse in Lancara, 
where the Cuban leader's father was bom. The 
Socialist mayor named Mr. Castro an “adopted 
son" and urged him to move toward democracy, 
but added that the Cuban leader would always be 
welcome. 

Relaxed and obviously pleased, Mr. Castro 
joked: “Is that all? 1 want to be just one more 
citizen." 

At the door of his father’s abandoned house, his 
first cousin, Victoria Lopez Castro awaited. “At 
last you came!" she exclaimed, and kissed him on 
both cheeks. 

Speculation in the Spanish press has suggested 
that the Cuban leader would find a face-saving 
retirement in his father's homeland. “One doesn'L 
retire when one wants to, but when one is able to." 
Mr. Castro had said earlier at the Iberian-Ameri- 
can summit meeting. 

Mr. Fraga. who is negotiating for the release of 
dozens of Galician political prisoners in Cuba, has 
encouraged Mr. Castro to follow the example of 
Spain’s transition from dictatorship to democracy. 
But this advice was ignored. 

“We will resist as long as necessary ." Mr. Castro 
proclaimed to an audience of government repre- 
sentatives. friars, priests and Galician folk dancers, 
at a reception. 

Mr. Castro left for home four hours earlier than 
expected Wednesday, but said it had nothing to do 
with reports of Cuban troop movements. ".As far 
as 1 know there’s been no Yankee invasion so far 
and the troops are just training," he said. . 
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Freshen Your Menu 


Europe is coming together and falling, 
apart- at the same time. And the bloodlet- 
ting. in Bosnia exposes the weakness of 
collective will on die Continent more than 
at any time since 1945. Britain balks at 
intervening in Bosnia, and Germany can- 
not, given its role in the last war. 

How do America and France respond? 
Instead of working together to keep Europe 
from f alling apart, they reopen an outdated 
quarrel over NATO. France seeks to build a 
new European armed force outside NATO.} 
The United States wants NATO to retain' 
the prime role. They need to join in framing 
new security arrangements across Europe 
and find a place for America in them. 

To flaunt their independence, the 
French have long held aloof from NATO. 
But France's interest is. now more than 
ever, to moor Germany to the European 
Community, or at least tie it more tightly 
to France. That is best achieved if the 
■French remain in NATO while getting 
Europe to create new security institutions 
of its own. Like the French-German corps. 

The French worry that Americans may 
then pack up and leave— a worry shared by 
some VS. officials who say that once Eu- 
rope forms a new armed force, Congress 
will conclude that Europe can take care of 


itself. But Americans are not as flighty as 
that. A modest U.S. military presence in 
Europe would serve three American inter- 
ests. It would help keep European conflicts 
from getting out of hand. It would encour- 
age Germany, France and Britain to act in 
concert And it would reassure diem that 
Americans mil return in force if needed. 

Some American officials wrongly suggest 
that American influence in Europe depmds 
on the size of the American presence there. 
But that influenc e is mainly a function of 
the threat to Europe: As the threat declines, 
so does Europe’s need for American arms. 

Nostalgia for NATO blinds many 
Americans to these realities. NATO was 
an anti-Soviet alliance; now it can profit- 
ably turn to other tasks, like contributing 
troops to United Nations efforts to save 
Bosnia. Indeed, Washington's outdated 
attachment to NATO dangerously delayed 
help for Bosnia. To insist that only NATO 
can do what is needed could assure that 
nothing gets done. 

By re hashing their Cold War squabble, 
Washington and Paris wiG not do anything 
to cope with the passions loosed in Bosnia 
or elsewhere in Europe. A stale stew does 
not belong on their new mean. 

— THE NEW YORK TIMES. 


Yes, Foreign Policy 


There he goes again. Presidential spokes- 
man Marlin Fitzwater. who gained a certain 
foreign policy fame for denouncing Mikhail 
Gorbachevas a “drugstore cowboy” before 
the Bush administration derided that Mr. 

Gorbachev was a little more consequential 
than that, has now let Bill Clinton have h 
for daring to suggest an American position 
on the turmoil in Yugoslavia that in fact is 
similar to one that the Bush administration 
has talked about. It is campaign lime. Ev- 
eryone pretends that foreign policy is too 
sacred to be dragged into it, and the drag- 
ging proceeds forthwith. 

Two different political imperatives are at 
work. When Mr. Clinton supported the pres- 
ident's and the United Nations' pressures on 
Iraq this past week, the White House could 
point to his statement as evidence of firm 
and united American purpose in the Guff. 
But the White House, at the same rime, does 
not wish to allow Mr. Clinton the flip ride of . 
the proposition, which is to prove that he is 
ready to invoke armed force as a means of 
protecting American interests when neces- 
sary and is not embarrassed, as some of his 
Democratic predecessors have been, at ac- 
kn owl edging that America can be in the right 
in an international dispute. 

So while taking his support where they can 
get it. the Bush folks try simultaneously to 
squash his political purposes and assert their 
own. These are to promote the idea that only 
George Bush is worthy of popular trust (a 
word that the president repeated like a man- 
tra in his swing through the upper Midwest) 
to take the ominous phone cafl in the middle 
of the night. Who has “the guts” to be in 
charge? ”1 am that man,” Mr. Bush says. 

But what h as been coming in over the 
phone lately, anyhow 9 Certainly events in 
Iraq and Bosnia are not going as most 
Americans would like, and the president's 
claim of a “cave in” by Saddam Hussein in 
the latest skirmish over midear inspection 


was just about the opposite of the truth. The 
real problem is as follows: The American- 
led coalition's great success in Iraq in 
throwing the Iraqi army out of Kuwait was 
only part of its success stray. At Least as 
important was the UN-Messed effort to 
strip Iraq of the means to build the nuclear 
weapons to which it was dangerously dose. 
Bat how is the United Nations to keep 
midear weapons, chemical weapons and 

missiles out of Iraqi hands in definitely ? 
That is the hard part The United States and 
its allies are ready to do more bombing if 
necessary, but it does not look as though 
bombing wiQ do the job. 

In Bosnia, warfare has descended tO a 
level of atrocity and insensate violence that 
horrifies anyone who reads the descriptions 
or sees the television coverage. Here the 
threat or use of force could have some 
practical effect in getting help and supplies 
through to the victims and turning down 
the violence, but bombing alone is not like- 
ly to stop the warfare and restore peace. 

In both of those cases, (be central issue is 
the same: how to enforce international law 
and human rights without occupying the 
country with infantry on the ground, as no 
government is prepared to do. That is 
among the hardest of the hard questions, 
and it is very much worth discussing, since 
it is going to be a major preoccupation of 
American policy in the next four years. Mr. 
Clinton has begun to deal with it in terms 
that do not constrain or jeopardize current 
. American positions. The White House can- 
not turn hun off — not as long as Mr. Bush 
keeps returning to his own foreign record as 
the primary reason to re-elect him. So far, 
despite a couple of punches and counter- 
punches, Mr. Clinton has been saying that 
the distance between their ideas on security 
and foreign policy is not large, and that the 
real differences between diem lie elsewhere. 

— THE WASHINGTON POST. 


Let’s Be Good Sports 


The American men's volleyball team 
showed up for their second game at the 
Olympics in Barcelona with their heads 
shaved — every one of them. Good grief, a 
visiting Bulgarian or Bangladeshi must- 
have said to himself: What’s this all about? 

What it was about, as we Olympic watch- 
ers knew, was the fine old American prac- 
tice of shouting “We wuz robbed” when 
you lose a tough one — a practice that 
seems on its way to becoming an Olympic 
tradition. In this case, the aggrieved Ameri- 
cans were protesting a game taken from 
them by officials after they had won it 
somewhat fair and square. The shaved 
heads were a gesture of solidarity with Bob 
Samuelson. the bald UJ5. player whose of- 
fenses against the rules had led to the offi- 
cial reversal. Mr. Samuelson was twice cited 
for McEnroesque temper displays during 
: the game against Japan on Sunday. 

Unfortunately, as the official probably 
did not realize until he had pulled the yel- 
low card, the second offense meant a point 
bad to be awarded to Japan, and as the 
score then stood that meant Japan would 
win the match. Rather than let that happen, 
officials glossed the matter, the match con- 
tinued, and the Americans came back to 
win. But the Japanese protested, and on 
Monday the International Volleyball Fed- 
eration ruled their way. The ensuing expres- 
sions of outrage (“1 feel like someone has 
come into my borne, stolen my property 
and violated me," said the U.S. team cap- 
tain) were nurtured by the television peo- 
ple, whose volleyball expert reserved most 
of his censure For the game official who had 
flagged Mr. Samudson’s tantrums. 

Alleged outrages such as this always. 
make for good drama, and it has been a rare 
Olympics when the American network cov- 
ering the games has not seized on and 
magnified some questionable decision 
against an American boxer, gymnast or 
basketball team. Indeed, thegranddaddy of 
these affairs was a basketball game, played 
in 1972 — the first one Americans ever lost 


in an Olympics. The Soviets won when the 
.dock was reset under questionable rircum- 
jstances, giving them the opportunity to 
score a last-second basket The A me ri c an 
players would not take the stand for the 
victory ceremony, and to this day they have 
refused the sSver medals they won. 

The truly sad thing about this athletic 
grudge-carrying is not the soreheadednessit 
shows but tbe lade of respect to one's oppo- 
nents. So, maybe tbe other guys got a break 
— or even a biased cafl. In roost cases, they 
nevertheless played well enough to win. 
which is the point of these games. Tbe U 3. 
volleyball players will have a hard time 
gaining the gold medal now. but it is stfll 
possible, and we wish them wdL If they 
should win silver or bronze instead, though, 
we would say to them: Cmon, guys, just 
■take tbe honors, congratulate die winners 
and stand iq) there smiling sportingly from 
dome to shining dome. 

— THE WASHINGTON POST. 

OtherComment 

Somalia’s Desperate Straits 

According to the UN special representa- 
tive in Somalia, Mohammed Sahnoun, L5 
million people are fated to die in coming 
mouths, victims of famine. The famine is 
partly due to drought, bat above all to war. 

Somalia, since Sad Bane was deposed last 
year, has no government, no anny, no law, in 
this vacuum, the population has become hos- 
tage to the many factional leaders. 

A gigantic aid program will be needed to 
have any effect, for lack of food has become 
one of the causes of violence. The armed 
bands that have imposed themselves on* 
international organizations for thedistribn- 
tion of aid help themselves and pillage with- 
out restraint. Only a broad action and the 
re-establishment of a minimum of order 
can put an end to this cyde. 

— he Monde (Paris). 
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OPINION 


YoO Borrowed on inflated stocics 

To BUY INFLATED REAL ESTATE ? 

BOY! You JARANE.SE- 
QflTTA STOP 



Hie CUnu Some Mcnhor 
La Aagtta Tima Syndic a t e . 


Reagan Isn’t 
Likely to Be 
Much Help 


By Anna Qnindlen 


N EW YORK — It is difficult to; 
chart those moments wben the.- 



Free Iraqis From Their Dictator the Af ghan Way 


W ASHINGTON — The claim 
by George Bosh that Saddam 
Hussein “ caved in" on tbe great con- 
frontation al tbe Agriculture Minis- 
try is the kind of empty loser’s boast 
that one expects from defeated ty- 
rants, not from an American presi- 
dent Not only did Saddam have 21 
days to clean the place out of any 
inc riminating documents, he gained a 
veto over the composition of the 
United Nations inspection team. 

The UN inspection regime thus 
gave up its two principal weapons, 
surprise and independence. 

Despite his public statements, Mr. 
Bush knows that he suffered a defeat 
That is why he is laying down new 
markers and ordering a stepping up 
of UN weapons monitoring. The- 
point is either to make Saddam really 
back down next time or to provoke 
punitive allied military action. 

No doubt tbe president's calcula- 
tions about Iraq are influenced by the 

election. Nonetheless, there are real 
issues in the world, election year or 
not, and Iraq is one of them. Saddam 
is stirring and unless he is beaten 
back be promises deadly problems 
for the United States and its Gulf 
allies in the future. 

The issue is not the Agriculture 
Ministry. Nor is it Saddam's thwart- 
ing of UN authority over his weapons 
of massdesbuction. The issue is Sad- 
dam’s general resurgence and bis new 
bid for power in the region. 

His first aim is to run international 
organizations out of his country. 
United Nations soldiers and inspec- 
tor have beat harassed and roughed 
up. A Fijian UN soldier has already 
been lolled. Even Save the Children is 
on the run; they pulled afl but two of 
their people out of Iraq after finding 
a bomb under their truck. 

Second, Saddam is moving to crush 
all interna] opposition. He has 
stepped up the war against Shiite 
rebels in the south, bombing them 
with fixed-wing aircraft in violation 
of the Gulf War cease-fire. 

Third, and most ominous, Saddam 
is reviving his regional ambitions. 
Tbe official Iraqi press is raising once 
again the issue of the annexation of, 
yes, KuwaiL Four weeks ago, Iraq's 
envoy to the United Nations in Gene- 
va (Saddam's stepbrother) published 
a call fra redrawing the boundaries of 
the Gulf region. It was an ifl-dis- 
mnsed attempt to buy off U.S. allies: 
Saudi Arabia would absorb Bahrain 
and Qatar, Oman would absorb tbe 
United Arab Emirates, and Iraq 
would absorb Kuwait 
Here we go again. Saddam is get- 
ting up off the floor. It is no use 
decrying Mr. Bush's appalling mis- 
handling of the Gulf war aftermath. 


By Charles Krauthammer 


What is done is done. Tbe question 
is what to do now. 

Picking targets for some air raid is 
not a policy. An air raid might dem- 
onstrate to Saddam the costs for his 
new game; but unless it Iritis him — 
and the coalition had no such luck 
during the 40-day air war — it will 
have achieved very little. 

A new strategy is needed, and it 
must be this: Turn Iraq into Afghani- 
stan. After the Soviet invasion of Af- 
ghanistan, the United States waged 
ns most successful proxy war ever. 
Use the model of the Afghan resis- 
tance. Bring down tbe regime, over 
many years if necessary, through 
massive assistance to those already m 
place and quite willing to do the job 
themselves — the Suite guerrillas in 
the sooth and tbe Kurds in the north. 

In Afghanistan, US. policy took a 
decade to succeed, but succeed it did 
with a generous dose of arms, money 
and intelligence. Saddam will be a 


harder target Proxies, while necessary, 
may not be sufficient The anti-Sad- 
dam insurgents will need, in addition, 
both diplomatic and tmbtary help: 

• Start war crimes trials a gaing 
Saddam for crimes against humanity. 
Urged a year ago by tbe Europeans, 
they would once again focus public 
attention on Saddam's c riminality and 
provide legitimacy for an allied cam- 
paign to remove and/or kill him. The 
world has all the evidence it needs in 
captured documents of his campaig n 
of genocide against the Kurds. 

• Withdraw diplomatic recogni- 
tion of Saddam's regime Regin the 
delegitrmization of tbe Ba’aih dicta- 
torship by recognizing in its place a 
provisional government bared in 
Iraqi Kurdistan and composed of 
opposition leaders. 

• Supplement Kurdish and Shiite 
guerrilla forces with allied air and 
naval power to provide air cover and 
deliver air strikes at selected strategic 


and tactical targets. Ibis is a far bet- 
ter use of US. and allied mSitaiy 
power than the delivery of “messages 
through purely punitive strikes. 

Tbe quick fix, once available after 
Desert Storm but rejected by a con- 
flicted president, is now beyond reach. 
In the absence of a hicky anr strike, the 
only way to counter Saddam is with a 
longer, more drawn out strategy bor- 
rows! from the Afghan model (al- 
though one should tins' Hme be a bit 
more careful in choosing which fac- 
tions to support). 

Long-run plans are not designed for 
winning political points, certainly not 
in an election year. But it is hard to see 
how Mr. Bush can win any political 
points on Iraq, a victory lie bungled 
away. What he might win now, howev- 
er, is the kind of historical credit due 
a recent one- term president, Jimmy 
Carter, for having initiated a far- 
reaching policy that brought victory 
in Afghanistan long afterne himself 
had been forcibly retired. 

Washington Post Writers Group. 


Nuclear Inspections: Time for Hardball 


L ONDON — The cave-in by tbe 
/ UN Special Commistion over the 
‘inspection of the Agriculture Ministry 
budding in Baghdad is a-sad mm in 
what promised to be a new app roach 
to controlling nuclear weapons. It is 
the first time in the commission's 16- 
month history that it has acceded to 
Iraqi demands. 

Under the Gulf War cease-fire 
agreement, the allied victors are sup- 
posed to lay down the rules for in- 
specting Iraq's nudear, chemical and 
biological facilities. Unless the UN 
commission stiffens its approach, it 
may lapse back into tbe standard UN 
mode of accommodation. 

There is a disturbing parallel be- 
tween the deal struck with Baghdad 
and the rules fashioned by the Interna- 
tional Atomic Energy Agency, previ- 
ously the world’s sole nuclear poking 
agency. Tbe Iraqis demanded that no 
UN inspectors come from countries of 
tbe allied coalition that freed Kuwait, 
and Baghdad effectively dictated the 
tuning of the inspection. 

Similarly the IAEA has allowed 
countries to dictate terms for inspect- 
ing nudear facilities. 

The UN Special CamnHSaon was 
supposed to avoid this trap. ‘The rule 
was we could go anywhere, anytime 
with anyone,” said David Kay, fanner 
chief inspector for the commission. 
That was the key. We all said this is 
what makes us different from any other 
international inspection arrangement” 

Tbe IAEA failed to detect Iraq's 


By Stephanie Cooke 

- bomb program before the war because 


facilities — and when and where. 

Tbe UN commission's tough ap- 
proach did uol sit well with tbe IAEA 
bureaucracy. A year ago. during an 
inspection by tbe UN commission, the 
Iraqis admitted to secretly producing 
plutonium in a facflrty visited twice 
yearly by IAEA inspectors. News of 
tbe admission was relayed to IAEA 
headquarters. But it fell to a UN com- 
mission official in New York to report 
the matter to the Security CounriL 

Wben the incident was reported to 
the press, the IAEA director general, 
Hans Blix, “went ballistic," an agen- 
cy source said. Although the agency 
had np minal control over nuclear in- 
spections, it fell it was losng real 
control to the commission. 

IAEA inspection methods have of- 
ten been criticized. In an interview. 
Rdf Ekeus, the UN commission’s 
executive director, attributed the 
IAEA’s defensiveness to the instinct 
for institutional survival. 

The agency views its primary mis- 
sion as ensuring that civilian nuclear 
power be kept separatrfrom military 
uses. As long as the agency could 
certify that “nonweapon” member 
stales were upholding the bargain, 
that vow could be said to be fulfilled. 

But the truth was just tbe opposite. 
The agency does not question the use 


To Get More Peace 9 Try More Justice 


R OME — The bipolarworld or- 
der ended with the breakup of 
the Soviet Union. A new, multipo- 
lar world order awaits definition. 

One model for change emerged 
from the Gulf Wan external polic- 
ing of aberrant regimes by the 
world community. Unfortunately, 
the policeman approach appears in- 
adequate to quell every ethnic- 
based and intrairibal conflict in 
Eastern Europe. Africa and Asia. 
Sending troops around the globe 
has proved too costly for frequent 
resorL Cambodia is a current test of 
whether external powers can main- 
tain even a tenuous peace already 
wan at the bargaining tabic 
If an international police force 
cannot be relied upon to shape a 
new world order, where can we 
turn? Considering recent economic 
experience, the answer may be: law 
aim legal institutions. 

Development financing agencies 
have finally begun to understand 
tbe importance of sound institu- 
tions in recipient countries. Aid 
projects are now supporting good 
governance, transparency in public 
procurement and respect for tbe 
rule of law. The result seems to be 
better management of develop- 
ment activities, reduced corrup- 
tion and a legal environment con- 
ducive to the private sector. 

A urn priority for countries shift- 
ing to free market systems should 
be economic law reform. Predict- 
able laws and fair mechanisms fra 
dispute resolution are prerequisites 
to investment Thus, East European 
countries, and more recently tbe 
indgiendent states of (he former 
Soviet Union, are constructing 
commercial law frameworks virtu- 


By L. Michael Hager 

ally from scratch. National bar as- 
sociations, law faculties and indi- 
vidual lawyers from many nations 
are lending a hand. 

If the development of laws and 
legal institutions is worth interna- 
tional cooperation to achieve eco- 
nomic development, should not tbe 
international community adopt a 
similar approach to securing pace? 
Consider what a legal framework 
might entail and how it could re- 
duce the potential for violence. 

Tbe first priority is to develop 
within countries effective legal pro- 
tection for minorities and a credible 
system of enforcement Articles 25 
(equal protection) and 27 (rights of 
minorities) of the International 
Covenant on Civil and Political 
Rights offer a workable standard 
for national legislation. Laws, regu- 
lations, courts, ombudsmen, media- 
tors and a v igilan t legal profession 
are a first tine of defease against 
communal conflict. In its new draft 
law on minorities, Hungary may 
soon offer a model for its region. 

Tbe United Nations Commission 
on Human Rights and other orgam- 
‘zations could assist governments in 
developing laws and legal institu- 
tions. At the same time. Lne interna- 
tional community should secure the 
legal obligation of all states to re- 
spect the rights of their ethnic, reli- 
gious and linguistic minorities. 

Beyond “defensive law-making,*' 
lawyers can develop positive new 
approaches to encourage federal- 
ism, confederation or other forms 
of governmental decision-sharing 
— either before or after (where 


peaceful approaches have been ex- 
hausted) secession. Balancing local 
participation with broader econom- 
ic cooperation, they can provide 
attractive alternatives to total sepa- 
ration. The multicultural experi- 
mentation taking place in countries 
with culturally diverse populations 
is instructive. 

Also worth considering is the cre- 
ation of an independent economic 
development institution with the 
capacity to provide legal technical 
assistance fra economic legislation 
and projects. Participation in such 
an organization would offer a con- 
structive channel for multi-commu- 
nity cooperation. Broad-based eco- 
nomic progress gives everyone a 
stake in peace. 

Building legal protection for all 
communities and finding ways to 
cooperate economically will not 
alone eliminate the tension between 
sovereignty and self-determination. 
But tbe perceived fair treatment of 
minority populations combined with 
the economic betterment of those 
groups would go far toward remov- 
ing an explosive cause of violence. 

What is needed is an energetic 
c ommi tment by tbe international 
community to assist in the creation 
of participatory legal institutions 
and the framing of just laws. 

It is not enough for the new 
world order to wear a policeman’s 
uniform, ft must also don the robes 
of justice.' For the outside world, 
this approach is safer and less cost- 
ly than the military one. 

The artier u director of the Inter- 
national Development Law Institute. 
He contributed this comment to the 
International Herald Tribune. 


of plutonium in civilian programs, and 
it legitimizes questionable trade in nu- 
dear technology and equipment ' 
Mr. Blix has tried to improvcrthe- 
'situation, but becandxHjnlysamnch. 
Of a $200 milli on budget, only $60 : 
million is earmarked fra “safeguards" 
inspections. The rest goes for technical 
assistance and safety programs. 

The key issue is whether the IAEA 
can realistically order and cany out 
“snap” inspections, as it has been 
allowed to do under the UN commis- 
sion’s umbrella in Iraq. 

Mr. Blix says that it can, but the 
required steps are so laborious as to 
remove any dement of speed and 
surprise. Permission from me suspect 
state is required; if refused, an appeal 
can be lodged with the board and, if 
the state still balks, finally with the 
Security Council. Mr. Ekeus predicts 
that it wfll not work. 

Experience suggests that a better 
solution would be to put hard-line 
noticing responsibility directly in the 
hands of a permanent special commis- 
sion with direct access to the Security 
CoundL This solution is advocated by 
many of tile officials involved in the 
Iraqi effort, including Mr. Ekeus. 

IBe Security Council could make its 
derision in a closed session, providing a 
suspect state less tune to hide evidence. 
Support for a permanent commission is 
gaming ground among key officials in' 
the UJS. Nudear Regolatory Commis- 
sion, (he Defense Department, the 
Arms Control and Disarmament Agen- 
cy and the State Department 
In 1946, the Baruch Plan, drawn up 
by a committee under Dean Acfaeson 
and David UlienthaL who became 
the first chairman of the Atomic En- 
ergy Commission, called for tbe es- 
tablishment of a supranational agen- 
cy to protect the world from the 
spread of nudear weapons. 

it was a visionary idea, but we are 
little closer to it than before. The UN 
commission, however, has set a pre- 
cedent demonstrating that tough nu- 
dear policing is possible. 

A permanent commission would 
put the responsibility doser to where it 
belongs — the Security CoundL 

The writer is former editor of Nu- 
cleonics Week. She contributed this 
comment to the Herald Tribune. 
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underdog of his own incumbency. 

It was not just Bill Clinton ^ , 

tance speech or tbe Magical Mystery 
Tour he took cross-country w* m-' 
lary, who appeared possessed by toe* 
spirit of Nancy Reagan as she 
watched Bill with that isn t-he-grano 
gaze. It was not the questions about- 
ditching the still unqualified Dan 
Quayie. or Mr. Bush's -conceived 
wxwrff “Shut up and sit down wnen : 
hewas heckled by tbe families of 
soldiers lost in Southeast Aria. J. 

“A journey of a thousand miles, 
Lao-tzu said, inadvertentl y de scrib- 
ing a presidential election, “mu st be ~ 
• pm with a single step." One interest- 
mg step was a relatively quirt one, the 
announcement at the end of the 
Democratic convention by Republi- 
can power twisters that an opening 
nigh t speech would be given by Ron- 
akT Reagan, and speculation that ms 
theme would be America’s place m 
the world community. 

In theory it made perfect sense. 
The party is sent off on its mission by 
one of the most popular presidents of 
tbe 20th century speaking on its 
strong suit, foreign policy, and on its 
nominee, his former vice preadenu 
But theory would also hold (hat hav-' 
ing Bill Clinton choose a Siamese 
twin r unning mate and then jump off. 
a busvrithbim to sit on hay bales 
across America was about as dumb 
and hokey as a strategy could bfc 
Theory only bolds until practice 
proves that it is just plain wran& ; 

In theory, having people see Ron- 
ald Reagan as an icon of the party 
sounds obvious. Republicans look at 
the f amiliar face and fed the warmth 
of better days, surer victories. But 
some Americans may see the begin- 
ning of the long, slow slide into the. 
economic abyss that dominates tins 
election. Even if they still see die 
Rea gan glow, Mr. Bush will surely 
seem wan in its remembered luster. 

Republicans . may look at Mr. 
Reagan and see the aura of a get- 
tough foreign policy cast over both 
him and Mr. Bush. Few mil care to 
-recall Mr. Reagan’s deposition in 
the Iran-contra affair, when hd 
seemed to know less about his own 
policies than the attorneys did. • 
But it has become a truism that 
Americans do not care much about 
foreign policy when their freezers and 
wallets are half-empty. Perhaps there 
wiQ even be a sense that Mr. Bush’s 
vaunted foreign policy record is a chi- 
mera. -Americans are not stupid; an 
attemp t by the RepuMicaiis to claim 
die end of the Cold War as then- 
achievement will strain credulity, par- 
ticularly for those who remember how 
uncertain Mr. Bush seemed in the first 
days of the Soviet coup last summer. 1 

The Gulf War will surely be inj 
voked. There remain those who 
think it was a mistake from the be- 
ginning, and those who thinlr the 
hostilities stopped too soon. Mr] 
Bush began going head-to-head with 
Saddam Hussein again recently, and 
contrasted “the experience, the seaj 
soiling, the guts” be has acquired 
in world affairs with that of his 
Democratic opponent 1 

But if he plans a Desert Storm 12 
in the next 100 days, he had better 
make sure that the American people 
understand why, and why now. This 
week at a truck stop in nortbeastenj 
Pennsylvania, one driver said, "U 
something gets started, it’ll just 
be for the dcctioa." 

And a woman wrote to the loca) 
paper “President Bush is now idling 
all tbe people who were backing Ross 
Perot that he hears us. Was ins hearing 
aid turned off for the last four years?; 

Whal is an incumbent to do if run- 
ning on his record is a bust? One 
reason the questions about Dan 
Quayie refuse to go away, other than 
the fact that he was a dreadful choice 
to begin with, is that the president 
looks used up these days, a man tired 
by the treadmill of the last four years. 
Problem is, some of the electorate are 
tired of that treadmill, too. 

Tbe rumors about his health are 
constant, and so are the suggestions 
Tor cure-afls —bring back James Bak- 
er, fire Treasury Secretary Nicholas 
Brady, go for the jugular. In theory 
some of these sound fine, but we al- 
ready know that some of the old theo- 
^ ^ not worit. In practice, I am 
doubtful of the benefits of Ronald 
Raigan, the ghost of conventions and 

policies past, the Grand Old Man who 

introduced Amoicans to hard thnej 
introducing them to George Bush this 
second tone around. 

The New York Tones. ' 


IN OUR PAGES: 100, 75 AND 50 YEARS AftO 

1892: Hie 'Radiant 9 Czar TOr-a*camem when the hWaJ 

idem declared for war only wfct 

cause America wanted war, but bd- 
“use America had to have war 
Wthm a wonderfully short timese 
have adopted oompolsray 


LONDON — A correspondent re- 
ports on his convosatiou with Czar 
Alexander Iff; “It would not be right 
to reveal private conversations with 
tbe Imperial Family. But I wiH say that 

they are tbe most genial, artless, sym- 
pathetic. entertaining persons I ever 
met. The Emperor is not onty strong 

and talented, but also a good man. He 

seems more interested in religion than 
politics. He was radiant with snfles 
The Empress has no look of aiTOgance 
or self-assertion. I don’t wonder that 
the Russian nation iddues her Her 

chfldren are so full of life and fun and 
unaffected boyhood awl girlhood that 
I almost got at a romp with them.’' 

1917: America Defended 

WASHINGTON - Mr. Robert 
Lansmg Secretary of State, has de- 
nied in an interview that America was 
slow in entering the war- “One thine 

that should be realized is that AmeiL 

ca did not delay in getting into the 


““By be the wrak of a lifetime.’’ 1 


1942: 

LONDON — (From our New YruV 
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OPINION 


Forget Quayle —Let Bush 
Withdraw From the Ticket 

ByGeorgeF.WiD 

W^!^?I 0N *ZJ cdul01,sl y erampfc when Ross ftaot was a threat. 

P^.Rc- mT&s people eviscerated him as 
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qittstionis whether George Bush, should 
Withdraw, from die race. A startling 
number of significant Republicans mt 
vaidy say thejr wish he would 

If tjeruns he almost certainly will lose, 
periiapsina landslide that doesconsid- 
craUe damage to.hi5 party. If he wins, 
hisaeccradtennalmost cdtainly wfflbe 
even worse than most second terms, 
wocse even than his first, 

. Jffis approvalrating is below 30 per- 
cent; more than 75 percent of die pubEc 
faefieves the nation is “on the wrong 
track?: he trails BfflQmtanhyinw>.tW 
25_ points. Any of these three amnb eo 
wodkl he an omin ous augury less than 
-100 days before, the election. There is no 
precedent for anyone winning reelection 
m die teeth of t hree such naxnbers. 

: Last Sunday, /WiOiam Beamed, a veter- 
an ofihe Reagan and Bush administra- 
tion^ tip-toedto the vage of voicing on 
letevision & though! that other Republi- 
cans sometimes voice, passionately, 
among, themselves — that a Bush candi- 
dacy is, strictly speaking, pointless. Mr. 
Bennett, who refitted to become co-chair- 
man of Mr. Bosh’s campaign (be appar-, 
ently believes the campaign’s incompe^ 
tenet reflects the administration's 
vacoousnessj, said that Mr. Bosh should 
“have, a conversation with himself, 1 " be-, 
gfrnring with tins question: “Do I really 
want to do das?” 

There is a bitter joke making (ho 
rounds among. Rqmhncans. What is the 
difference between the Mafia boss Jdtm 
Gotti and George Bosh? Answer Mr. 
Gotti has at least oik conviction. Actual- 
'Jy, Mr. Bush has one. It is that he should 
be president. He is by sow a figure of 


ole promptly praised him as “wiser and 
courageous. To them, words mean 
nothing because nothing means Anything 


— nothing, that is. rarest power or, more 
precisely, office. They do not even have 
the gravity that comes from craving pow- 
er to effect change. 

Mr. Bennett called the Bush cam- 
paign’s rhetoric about the suddenly wise 
and courageous -Mr. Perot “shameless 
and cynical politics,” fxMfag , “It stinks.” 
Me. Bennett could have made a connec- 
tion Orwdl made: Such corruption of 
lan g rifl gp. indicates pniKtiral rnhihsm 

Mr. Bosh’s meandering rhetoric 



A Baring of Real Bosoms 
Could Prove Enlightening l 


By Carlin Meyer 


mine pathos because he is bewildered 
die fact that more is expected of him 
n what has hitherto sufficed — his 


becajnKrecogQizaWysyinptoimticof two 
things- Oneis the incoherence that afflicts 
a public person operating without a pub- 
lic philosophy. The other is Mr. Bush's 
behef that he need not bother to disci- 
pline his speech when r»Hrmg to Amed- 
cans became the business of seeking their 
c ons ent is h aiwith Trim. 

It is futile for him now to reassert 
even his sound proposals — for a line- 
item veto, for term limits, for school 
choice. Everyone knows he is “for” 
those things, in his inconsequential 
fashion. His most recent reaffirmation 


Why Slovaks Go It Alone 

CEechtufovakia was a creation of 
Woodrow Wilson, acting under the in- 
fluence of Thomas Masaryk, a Czech 
professes- of philosophy. Wilson never 
set foot there. The French and British 
politicians went along with the creation 
of this artificial stale. Czechs and Slo- 


of bis school choice proposal revealed 
his unfamiliari ty with it. As Teddy 
Roosevelt said of William Howard 
Taft: He means well feebly. 

Suppose President Bush said the 
heck with it, I’ve got fish to catch and 
grandchildren to catch than with. Two 
things would happen. The intellectual 
claustrophobia of Washington and the 


Republican Party would be instantly 
dissipated. And the Clinton-Gore 
bandwagon would be eclipsed until 
after the Republican convention 
ends on Aug. 20. 


That convention would be trans- 
formed from a meaningless ratifying in- 
strument — a prop in a campaign com- 
mercial that few will watch — into a 
deliberative, deciding body. Argument, 
perhaps even thought, would break ora. 

Today the political “market” is 
working wdL Governor Clinton is 
soaring because the Republican Party, 
as imperfectly exemplified by the Bush 
administration and campaign, is tired 
and arrogant. The vapid administra- 
tion and the name-calling campaign are 
indistinguishable when Marlin Fire- 


water, the president's spokesman, is 
trotted out to denounce A1 Gore as 
“Mr. Sellout America.’' 

Republicans running for office are 
increasingly preoccupied with escaping 
the undertow of the sinking Bosh presi- 
dency. Other Republicans talk of their 
plans for constructive lives in opposi- 
tion. Dan Quayle says that if he 
thought the party’s fortunes would be 
better with him off the ticket, he would 
withdraw. But don’t expect such an 
avowal from the top of the ticket 
Washington Post Writers Group. 
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bdief that people like him should adnan- vaks were forced to live together, and 
ista dungs.. with a sizable minority of Germans and 

For Republicans, die grim paradox, is Hungarians. This minority was a major 
that the reason he should not run is the cause of trouble before and during 
reason he W3L He sbookl not because be Worid War It 


h«g Tffl SO n to, q tjita than ftp aitthhirtn 

hewl! nm because he rc^^a^puKf-i 
purpose as o rnamental, as a mere filigree 
on acquest for office. 

That is why the Bush dmqiaign, tike 
Mr.Bushhimseif, uses words not to con- 
vey meaning but as audible confetti. For 


• Between the wars there was severe 
“Czechization” of Slovakia. The Slovak 
latipnagR and enltnre wane supp r essed: a 
majority of government leadership posi- 
tions in Slovakia were taken by Czechs. 
Itis no smprise that the Slovaks separat- 
ed from the Czechs at the first opportu- 
nity. It is widely said that the Slovak 


Republic was a puppet state of Hitler. 
Slovaks had no particular love for Hitler 
or the Gentians: they simply considered 
than a lesser evil than the Czechs. 

After the war the Slovaks were re- 
joined with the Czechs. Nobody asked 
them how they fell about it. Under 
Communist rule, leading Slovak politi- 
cians were accused of bourgeois nation- 
alism and imprisoned or put to death. 

After the “Velvet Revolution,'’ Presi- 
dent Vaclav Havel had the support of 
the whole country, Czechs and Slovaks 
alike. He had an excellent chance of 
taming the country into a real federa- 
tion. But he did not see that the nation- 
alistic movements gn gnlfmg (be framer 
East bloc countries would affect 
Czechoslovakia as welL Why? Because 
he is first of aQ a Czech. 

To please world leaders he closed 
down the weapons industry overnight. 
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the cmly worid class industry on Slovak 
territory. Now Slovaks have unemploy- 
ment four times as high as Czechs. The 
federal minister of finance is a Czech, 
and most western investment has been 
in the Czech Republic. 

President Have! was the only man in 
Czechoslovakia who had the power to 
poll the two nationalities together. He 
failed. Despite that, he is a “hero” in the 
eyes of world media. 

E MICHAEL MOLNAR. 

Geneva. 

Chrlizalion in Black Africa 

RegordSn^A Matter of Development” 

Mr. Kingsland writes that sub-Saha- 
ran Africa (a code word for “black” 
Africa) had no “highly developed civili- 
zations’’ prior to “European colonial 
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mansions.” To say otherwise, he adds, 
“might be politically correct, but not 
historically so.” 

In fact, marry African dvihzafions 
had risen and fallen before Enrqpean 
colonization, and not only in North Af- 
rica, with the empires of the Egyptians, 
the Carthaginians and the Moras. In 
East Africa, the never-colonized Ethio- 
pian empire endured for more than 
3,000 years. The last emperor, Haile Se- 
lassie, had 224 predecessors. 

In West Africa, the city of Timbuktu 
stood fra thousands of years before be- 
ing razed by Portuguese invaders. Its 
university attracted scholars from dis- 
tant parts of the globe. 

In southern Africa stands the medi- 
eval stone citadel of Great Zimbabwe. 
This enormous structure, built without 
mortar, is a testament to the scientific 
development of southern Africa. It so 


N EWYORK—Wffl there be lopless 
beach zones in New Yolk’s Rodta- 

ways? The idea is not so farfetched, since 

earner tins month the New York state 
Court of Appeals more or less said h is all 
right fra women to bare their breasts in 
public so long as it is not fra commercial 
purposes or done in a “lewd” manner. 
The court held that a statute barring 

MEANWHILE 

S ay of “private or intimate parts,” 
ding “that portion of (be breast 
which is below the top of ihe areola," did 
not apply to a purposeful display of bo- 
som by seven women defying the statute. 

So the New York Gty parks commis- 
sioner, Betsy Gotbawn, who thinks bare- 
breastedness is no big deal, has beat 
asked by State Senator Jeremy Weinstein 
of Howard Beach to consider designating 
topless zones as a comp r omi se between 
Rockaway residents who agree with ha 
and those who worry about the effect on 
testosteromHzazed adolescents. She has 
declined to do so. 

We New Yorkers should be proud of 
the stale's highest court; it did not say it 
was fine for legislatures to impose their 
moral views about female bare-breasted- 
ness on tbe public, the way the US. 
Suprane Court did in a case about nude 
dancing in Indiana last year. 

Tbe Suprane Court bdd that although 


impressed early European travelers that 
some contended it must have been built 
by Che Chinese, and not by blacks. 

I commend your readers to get the 
facts about ancient Africa. A good start- 
ing point would be Martin Bernal's 
“Black Athena: The Afro-Asiatic Roots 
of Classical Civilization.” 

J. D. FARLEY. 

Oxford, En gland. 

Regarding “Why Is Blade Africa Over- 
whelmed While East Asia Overcomes?” 
(Jidy 14) by Keith B. Richburg: 

The writer, in analyzing the different 
paths of snb-Saharan Africa and Southeast 
Asa, omitted what many would consider a 
salient factor The precoknial cultures of 
Southeast Aria were Blame cultures; those 
of southern Africa woe not 

SAM ABRAMS. 

Chania, Crete. 


the dancers were engaging in expressive v 
conduct protected by the First Amend- ; 
meat, the community’s moral opposition . 
■to “people app e arin g in the nude among ; 
strangers in public places" was sufficient 
to ovecride protection. The court said it ’ 
was foie for Indiana legislators to insist ; 
on “G-strings and pasties." 

But who fit the worid thinks there is a 
big difference between G-strings and to- 
tal nudity? And pasties? J mean, really. 

The New Yorit Court of Appeals, at 
least, indicated (hat if the state statute 
prohibited ordinary breast-baring, it 
would have bdd it unconstitutional ab- 
sent good reasons why the legislature 
chose to p unish women’s breast-baring 
bra not men's. I wonder what good rea- 
sons would be? That the sight of topless j 
women would send men into uncontrolla- 
ble frenzy? Some feminists are concerned 
that exposing more of tie female body 
will increase men's lascivious leen, boor- 
ish jokes, even anti- woman violence. 

But as Judge Vito Titone of the Court 
of Appeals noted, many experts believe 
that concealment of womens breasts en- 
forces cultural obsession with them and 
fosters unhealthy attitudes by both sexes. 

Or would it be a good reason that the 
legislature wants to protect “parents and 
children [from the] discomfort caused by 
unwelcome public nudity”? 

But isn’t ^discomfort" just a transpar- 
ent cover for tbe sort of moral judg- 
ments that have condemned female ex- 
posure since the flappers of the "20s 
challenged Victorian fashion strictures? 

Not until 1 was 21 did 1 realize that my 
breasts were nothing to be ashamed ra 
just because they didn't look like those on 
my Barbie dofl. Then I joined a bevy of 
bare-chested female bathers and learned 
that their breasts were not perfectly 
rounded or unblemished. 

Maybe if a few real bosoms are bared, 
more young women and men will notice 
that breasts are not as toy-makers, film-. 
makCTK- pamographers and novelists por- 
tray than. Maybe girls would be less 
*diam«l of them and won’t feel tbe need 
to wear “fairies" or to ask physicians to 
enlarge them with injurious synthetics. 

True; it will take an awful lot of real- 
life breast-baring to overcome media rep- 
resentation of women's bodies. 

Bra for the moment, ladies, we can take 
(ride in our imperfect fruit. 

The writer ism associate professor of law 
at New York Law School. She contributed 
this comment to The New York Tones. 
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Cut, Color, Class — and Kisses 


By Suzy Menkes 

Inrematkmd Herald Tribune 


P ARJS — Yves Saint Lau- 
rent took a three- minute 
standing ovation Wednes- 
day for a show that amid 
be summed up in three words: poet- 
ry, simpGtity, authority. 

His mother Ludenne had report- 
ed him as dis tossed and over- 
whelmed, but after planting 11 
kisses on her son's bewildered face 
backstage she said: 

“I think anguish must be good for 
him! Look at the result: it was su- 
preme, perfect — a wonderful sur- 
prise. And 50 models is just the right 
length for a couture coDection." 

Saint Laurent's brief est-ever 
show, played to m us ic from "The 
Barber of Seville," hit perfect pitch 
from the opening elongated jacket in 
furrowed cord uroy velvet to the de- 
fiantly scarlet bride, masked and 
wearing Saint Laurent's fetish blood 
ted hean at her neckline. The de- 
signer described it later as an “im- 
provisation" because he had no time 
to make a wedding dress. 

This rigorous reduction to essen- 
tials meant that Saint laurent fo- 
cused on his great strengths, which 
are cut, color and class. He had 
changed so little — and yet so 
much — by re-cutting his square 
mannish jackets to a long sinuous 
shape that followed the curves. 
With them went a new slim skirt 
that rose in the waist toeive the 
faintest hint of Spain. That was 
also suggested by a deep jet-fringed 
bra (op that gave a dash of sauce to 
a suit — but in the best taste. 

Although there were some 
changes in hemline, with skirls get- 
ting slightly fuller as they became 
longer, the proportions co-existed 
harmoniously. 

Saint Laurent explored with but- 
terfly-wing delicacy current fash- 
ion themes, using the earthy colors 
of Africa or animal prints, which 
came on the simplest ankle-length 
panne velvet dress moving like a 
panther-skin across the body. 
There was never a sense — too 
often seen at Saint Laurent — of 
the designer re-creating his own 
past; but just the subtlest reference 
to YSL classics in a tuxedo dress 
now following the feminine curves 
and sliced away to a bared back. 

M ostly the show 

seemed like a flowing 
river of dothes for 
real life, refreshed 
with droplets of modernity. It was 
dressed up with perky hats and pro- 
duced in the most mellifluous com- 
binations of colon a time-green sat- 
in cape over a sari dress with its 
chartreuse bodice and rose-pink 
skirt divided by a cyclamen sash; or 
a cantaloupe skirt wiih melon-yel- 1 
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Yves Saint Laurent's sequinned bra and black velvet 
pants; the designer with his mother Ludenne. 
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low blouse and lilac jacket Behind 
these colors was the sense of a deep 
culture, although there were no ar- 
tistic references nor embroideries, 
apart Iran a few jet beads tipping 
the sleeve of a black velvet dress. 

“I believe that Yves is one of the 
great colorists of the century, even 
including painters like Matisse,” 
said Pierre Berge, who was wearing 
the Legion cFHonncur for services 
to the arts for which he received a 
new stripe in this month’s Bastille 
Day honors. 

Saint Laurent's collection was 
described by both a sugar- pink- 
clad Catherine Deneuve and Sao 
Schlumberger as “perfection — the 
summit of haute couture.” Nan 
Kempner called it “such ultimate 
luxury in its cut. workmanship and 
simplicity — and no garbage". 

And that was it In spite of claims 
of a new simplicity, the couture sea- 
son, which closes Thursday, has of- 
ten seemed forced and complicated, 
especially now that the modernist 
Claude Montana has left the Lanvin 
n y Saint Laurent did not offer — 
as he has done in his past — the kind 
of fireworks that have an explosive 
effect on fashion. But at a time when 
haute couture is under pressure to 
re-define itself for the 1990s, harmo- 
ny. simplicity and perfection were 
illuminating in a different way. 

Ellin Soltzman. now fashion di- 
rector at Bergdorf Goodman, has 
given a thumbs up to the couture 
season, describing it as "directional" 
in its focus on pants, its corsets and 
hippie influences. Bloomingdale's 
Kalman Rnttcnsiein was also posi- 
tive. although he says that he misses 
“the simplicity of Montana.” 

C LIENTS from the Unit- 
ed States have respond- 
ed well to the toning 
done of excesses by all 
designers, but Lord McAl pine's 
wife, Roimlly, stylish in a plain 
black linen dress and ruby-red san- 
dals, struck a warning note for the 
younger generation. 

“1 just look at so many of these 
clothes and think — why do design- 
os have to make our lives so com- 
plicated," she said. 

Holding a torch for clients is 
Philippe Vend, whose quiet ele- 
gance is much appreciated by his 
mainly American clientele. His sig- 
nature double-faced wool coats 
were cut this season to take the 
drama out of the hemline issue. 
Mid-calf coats had curving shirt- 
tail hems; jackets were stepped or 
crenellated at the front; and all the 
tailoring went with a swing, even 
when skirts were lengthened over 
the knee or to mid-calf. Lingerie- 
inspired creations included a gilded 
sheath dress held together with a 
few bows and sheer chiffon playful- 
ly skirting the bosom. • - 
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Mapping the Urntts 
Of Night Vision 



Low contrast: C 
Objects slightly 
differ or 'brighter 
than thetr 
background 


High contrast; 
Objects that contrast 
starkly against their 
background 


1 = Dimmest object 
1 0 = Brightest object 
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The brighter an object is in contrast to its background, the farther it can be seen. The a 

show the limits of the area tn which a test target can be seen at night. Researchers say o 
night, objects must contrast starkly against their background. 
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The Hazards of Night 'Myopia 


By Elisabeth Rosenthal 

Hew York Times Senice 

EW YORK — You have always 
been proud of your 20-20 vision. 
You play tennis without glasses and 
prefer movies from the back row. 
When applying for a driver’s license, you speed 
read io the bottom of the vision chart. 

So why does the world look so funny and 
fuzzy through the windshield at night? Why are 
those who are hawks by day not necessarily 
owls after the sun sets? 

The answer, experts are now finding, is that 
vision at night, particularly night driving, re- 
quires unusual visual drills that have little to do 
with the ability to excel at a vision test in 
daylight. 

Many people who score 20-20 for acuity in 
daylight do not lest nearly as well in dim tight. 
More important, some people who are blessed 
with excellent acuity may be less well endowed 
in the ability to perceive contrasts and periph- 
eral virion as the light fades or be troubled by 
nighttime glare. 

Studies have shown that these factors may be 
far more important than 20-20 vision in avoid- 
ing a crash at night 

“If you're going to run into the back of a 
truck it’s not because you didn't see it at alL" 
said Mark Freedman, a transportation engineer 
at the Insurance Institute for Highway Safety in 
Virginia. “It may be because you’re contrast 
sensitivity is poor and contrasts define edges." 

At departments or motor vehicles “we are 
testing for the wrong things,” said Dr. Herscbel 
Leibovitz, a psychology professor at Pennsyl- 
vania State University. “The charts are good for 
'reading. That's what they were .designed for. 


And what we don't test for is significant. 

Dr. Leibowitz and others worry that perfunc- 
tory vision testing tn bright light puts drivers on 
the road at night who do not even realize they 
might be dangerous to themselves and toothers. 

Dr. Thomas Fejer, an ophthalmologist in 
Toronto, has suggested that poor night virion 
is, in part, to blame for the high accident rates 
among ymjng adults. 

Among 300 research subjects, he found that 
more than a third between the ages of 15 and 25 
experienced a loss of virion at night and that 
about 50 percent did not realize they had a 
problem. 

Blaming this condition, a court in Durham, 
England, last year acquitted a motorcyclist of 
murder on the grounds that he unknowingly 
suffered from “night myopia" when be hit and 
killed a pedestrian. 

Vision experts hope that more thorough test- 
ing would detect such unsuspected night vision 
problems, allowing those with correctable 
problems to get glasses for driving at night, and 
others to be prohibited from driving after dusk. 

I N 1990, nighttime automobile accidents 
were about 3.7 times more common per 
mile driven than daytime accidents, said 
Dr. D. Alfred Owens, a psychologist at 
F ranklin and Marshall College in Lancaster, 
Pennsylvania, who has studied the National 
Traffic Highway Safety fatal accident registry. 

And although people who drive at night are 
more likely to be sleepy or drunk, his analysis 
suggests that low light conditions are the most 
common cause of aD accidents and may ac- 
count for about 80 percent of fatalities involv- 
ing bicyclists or pedestrians. 

' But figuring out which visual skills make for 


Syphilis: Origin Debate Heats Up 


By Boyce Rensberger 

Washington Past Service 


How TO 

KEEP AN EYE 
ON THE 
BANKS IN 
HONG KONG 


JvERLOOK THE UPWARD TRENDS OF HONG KONC’s BANKS, 
WHILE LETTING THE LUXURY OF THE RhUENT TAKE OVER. 


W ASHINGTON — In 
the year 1500, not 
long after Christo- 
pher Columbus and 
his crews began returning from 
their voyages to the New World, an 
epidemic of syphilis erupted in Eu- 
rope. Shortly thereafter, more epi- 
demics flared and swept across the 
continent. 

Sixteenth-century European 
physicians said it was a disease they 
had never seen before and som'e 
maintained it bad been introduced 
by Columbus’s men who had be- 
come infected in the Americas. 
Within a few years, the sexually 
transmitted disease was established 
throughout Europe and would re- 
main one of the worst diseases 
plaguing the continent — and 
eventually every place Europeans 
traveled — until the advent of peni- 
cillin in the 20 th century. 

Debate over the origin of syphi- 
lis, however, has never abated. 
Now, as the 500 th anniversary of 
Columbus’s first voyage draws 
near, one of the most heated con- 
troversies spawned by the meeting 
of Old World and New — what 
historians and anthropologists 
both refer to as “contact" — may 
be nearing resolution. At least in 
the minds of some. 

Id the centuries since contact, 
scholars have generally taken one 
of two positions. 

The pre-Columbian theory is 
that syphilis had been in Europe 
since ancient times but that it was 
confused with leprosy. Indeed, 
some medical treatises of Colum- 
bus's day describe leprosy as a sex- 
ually transmitted disease with a 
short incubation period. They said 
it could also be transmitted con- 
genitally and would respond to 
treatment with mercury com- 
pounds. True leprosy, we know to- 
day. fits none of those characteris- 
tics; but syphilis fits them all. 

T HE epidemics, according 
to this theory, were the 
result not of Columbus 
but of factors such as in- 
creasing travel around Europe and 
erf the papal edicts of 1490 and 
1505 that abolished all leper asy- 
lums, releasing people with “lepro- 
sy” to disperse throughout Europe, 
spreading their disease. The epi- 
demics. this side argues, prompted 
physicians to be more discriminat- 
ing in their diagnoses and. as a 
result, to recognize syphilis as dif- 
ferent from true leprosy. 

The chief rival position, or Co- 
lumbian theory, argues that there 
was no syphilis in Europe until Co- 
lumbus brought it there. Advocates 
of this view agree that “leprosy" 
was a mixture of true leprosy with 
other sexually transmitted diseases, 
i but that none of them was syphilis. 
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More likely, they argue, the other 
disease was gonorrbea. 

Because advanced syphilis can 
cause permanent damage to the 
boiK$, creating characteristic pits 
and eroded areas on the skull and 
the shin bone, giving them wbat is 
sometimes called a “worm-eaten” 
appearance, scientists and physi- 
cians have sought at least since 
1 875 to resolve the debate by exam- 
ining the skeletons of Europeans 
and Native Americans who lived 
before J492. 

They have studied thousands of 
skeletons from prehistoric burial 
grounds all over North and South 
America and from the graveyards of 
Europe's leper asylums. While inter- 
pretations have varied, the consen- 
sus is that no unequivocal effects of 
syphilis can be found among the 
remains of the “lepers."’ whereas 
many skeletons of pre-Columbian 
Americans do show the scars that 
look like the effects of syphilis. 

“I personally have examined 
3,000 or 4,000 skeletons in Italy, 
pre-con la a. and I can find no sign 
of syphilis," said George J. Annela- 
gos, an anthropologist at the Uni- 
versity of Florida in Gainesville. 


T HE New World presents 
a different picture. Pre- 
contact skeletons often 
show damage resembling 
that erf syphilis. But with a differ- 
ence. Dr. Arm dag os said. The bone 
damage is less like that of syphilis 
and more like that of yaws, a differ- 
ent disease caused by the same bac- 
terium, a spirochete called Trepo- 
nema. Although the microbes that 
cause yaws and syphilis have been 
given different names, biologists 
know of no difference between the 
organisms other than the symp- 
toms to which they are linked. 
Somehow the same bacterium 
causes different symptoms depend- 
ing on how it is acquired. 

Yaws is a chronic disease usually 
acquired in childhood. Early stages 
show up as large, long-lasting sores, 
typically on the legs and arms. 
Years later, benign tumors of the 
skin and leg bones are common. In 
the late stages, die bacterium can 
eat away the nose, upper jaw and 
throat. Yaws is spread by casual 
contact among children with poor 
hygiene and frequent skin injuries. 

Dr. Armeiagos and Brenda J. 
Baker, al the University of Massa- 
chusetts, Amherst, have suggested 
that treponemal disease, whatever 
its manifestation, originated in the 
New World and that it was spread 
among early Native American chil- 
dren as yaws. Because a relatively 
large proportion of adults were in- 
fected as children and may have 
had acquired a degree of resistance, 
sexual transmission would not have 
been likely to cause the disease, the 
anthropologists suggest. 

Whan Columbus and his men 
arrived, however, the only way they 
could have picked up the bacterium 
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would have been through sexual 
intercourse. When they returned to 
a Europe that had no prior expo- 
sure (but which had a level of hy- 
giene that minimized spread 
among children). Dr. Baker and 
Dr. Anndagos suggest, the disease 
spread like wildfire sexually. The 
bacterium that caused yaws under 
New World conditions would in 
the Old World, where hygiene was 
different and where immune sys- 
tems were different, cause syphilis. 

The account, however, may not 
be so simple. Dr. Armeiagos said 
there is a new report of a pre- 
contact English skeleton showing 
signs of treponemal damage. “If 
that turns out to be tree, we're 
going to have to re-evaluate the 
whole situation," be said. 

Smithsonian anthropologist Don 
Ortner thinks a re-evaluation is in 
order, given the English skeleton 
and new evidence that treponema 
infections may have existed in Afri- 
ca. with which Europe traded long 
before Columbus's time. Dr. 
Ortner, a specialist in skeletal si gns 
of syphilis, is scheduled to go to 
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England in September to e xamin e 
the skeleton. 

“If I can be convinced that that 
English specimen had treponemal 
disease, then the question is 
solved,'' Dr. Ortner said. It would 
mean treponema was in Europe be- 
fore Columbus ever dreamed of a 
new route to the Orient 


T HAT, however, would 
pose an even deeper mys- 
tery. It would then be 
necessary to explain how 
the microbe could infect Europe- 
ans without causing syphilis epi- 
demics or, as far as anyone knows, 
yaws or any of the other diseases 
attributed to the bacterium. 

It could turn out that treponema 
was in Europe ail along but causing 
some other variant of the spectrum 
of diseases now known to result 
from it. If so, perhaps it turned into 
syphilis when the bacterium mutat- 
ed slightly. Or maybe it didn't mu- 
tate and Columbus, after all, did 
bring a new strain from the New 
World. 


‘Wear American Woman Grows Thinner 

WASHINGTON (WP) — Thin is in more than ever for American 
women, researchers at American University have concluded after a study 
fen^ebod?" * 1 * Current *°de>y's depiction of the ideal 

The study analyzed body measurements in Playboy magazine centerfolds 
and Miss America contestants and diet and exercise articles in six women’s 
magazines ox j ih e past 30 years. Body measurements — bust, waist and 
nip size decreased for Miss America contestants between 1979 and 1988 
wWe remaining at an already low levd for Playboy centerfolds, they found.' 

f °r lhesc wora ? 1 . was U perowt to 19 perS Kw 
of su ? ilar . a S c - TT* American Psychiatric 

the major symptoms of an eating disorder,” the researchers ccnSuded. 

Methane in Atmosphere Is Leveling Off 

a “The amount of methane in the atmosphere. 
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good night driving and how to test for them has 
proved a problem. 

Although doctors commonly check only vi- . 
51 ml acuity, there are many other components 
of vision, each controlled by a separate path- ‘ 
way in the brain. Some of the most crucial for ■ 
night vision are: 

• Contrast sensitivity, the ability to discern ; 

an object from its background. > 

m Dynamic acuity, the ability to track an ; 
object as it moves. ; 

• Guidance vision, the kind of subconscious ■ 
seeing that allows people to navigate while 
driving down a road or walking in a hall. 

While all of these systems work best m nor- 
mal daylight their function is affected different- 
ly by low light conditions, so the human eye has 
very different resources to call upon when driv- 
ing by night than in the daytime. 

As everyone who has stumbled to the bath- ■ 
room at 2 A. M. knows, guidance vision works 1 
well even in almost total darkness. But contrast . 
sensitivity falls precipitously as the tight fades, ■ 
so that at night the human eye has a hard time ; 
picking out an object unless it is much darker or j 
tighter than its background. j 

Hie result is that at night drivers have diffi- j 
culcy seeing the pedestrian walking by the side 1 
of the road. j 

Many vision experts say the eye’s unpaired ! 
ability to see contrast under low tight condi- \ 
lions is the main hurdle for night driving. And 
since eye charts are high contrast tables, black 
letters on a white background, success at this 
task predicts little about the ability to perceive 
a dark-colored car stalled by the shadowy side 
of the road at nighL ' ' 
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The Index tracks stocks in: Tokyo, New York, London, and 
Australia, Austria, Belgium, Canada, Denmark, Finland, France, 
Germany, Hong Kong, ftafy, Netherlands, New Zealand, Norway, 
Smgapore, Spain, Sweden and Switzerland. In the c ase of Tokyo. 
N ew Y ork and London, the index is composed of the 20 top issues in 
terms of knarket capitalization, in die remaining 17 countries, the tan 
fop stocks are tracked. 
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Wall Street 
Advances 
In 2d Day 
Of Rally 

Compiled by Ow Staff From Dopodus 

NEW YORK — Slocks posted a 
powerful rally for the second 
straight day on Wednesday, fueled 
by falling bond yields and surpris- 
ing positive corporate results. 

The Dow Jones industrial aver- 
age rose 45.12 points, to 3,379.19, 
accortfiag to an early tafly, follow- 
ing a 51.87-point advance on Tues- 
day. Advancing issues outnum- 
bered dedinere by a 5-2 ratio on the 
New York Stock Exchange, where 
volume. 

Better-tban-ex peeled earnings 
from Da Pont Co, Chiysler Corp. 
and Eastman Kodak Co. this week 
provided part of the impetus, with 
falling interest rales adding most of 
die rest Bat the bond market gave 
□pall of its sharp gain late Wednes- 
day, although 30-year Treasury 
yields remain well below the levels 
fast week. 

Bond prices reversed their seo- 
ond straight rally after the Trea- 
sury ran into weaker-than-expecied 
demand at its auction of five-year 
notes. That prompted some traders 
to take profits in other issues, and 
tbc bellwether 30-year Treasury is- 
sue ended at a yield of 7.42 percent, 
still down from 7.43 percent on 
Tuesday. 

The late reversal in bonds on 
Wednesday pulled the Dow indus- 
trials about 10 points below their 
best levd of the day. bat did not 

See STOCKS, Page 10 


Japan Resists U.S. in 2 Key Trade Arms 


By Andrew Pollack 

Sew York Tima Sendee 

TOKYO — Jn at least two key areas of 
concent to the American negotiators in bilat- 
eral trade talks here, the Japanese have not 
agreed to any new commitments after two 
days of discussions, U.S. officials said 
Wednesday, although some progress was 
made toward reducing the trade imbalance. 

The talks, described by American officials 
as “difficult," were the second annual review 
of the Structural Impediments Initiative, a 
process in which the two countries are telling 
each other how to reform their economies. 

The idea is that making broad structural 
changes in both nations — such as opening 
up Japan’s distribution system or improving 
Amen can education — mil result in in- 
creased American exports to Japan without 
having to hammer out separate trade agree- 
ments for each product or industry. 

Although there were great heroes for the 
initiative when it was signed in 1990, Japan's 
trade surplus with the United States has 


actually grown since then and the initiative 
had seemed to lose some momentum. 

The imbalance swelled to S38.45 billion 
Iasi year and is now hovering at around 550 
bObon. 

On his trip here in January. President 
George Bush agreed with Prime Minister 
Kikhj Miyazawa to try to reinvigorate the 
process. 

At a briefing here Wednesday night, se- 
nior administration officials said Japan has 
agreed to take some Dew steps, although they 
did not proride many details because the 
negotiations were not quite finished. 

For instance; Japan has agreed to new 
measures to toughen enforcement of its anti- 
trust law in an effort to fight bid-rigging and 
other collusionary practices that tend to ex- 
clude foreign companies from the market. 

Japan also agreed to new measures to open 
its distribution system, such as speeding up 
import procedures and weighing safety test- 
ing done abroad in considering whether to 
approve foreign products for sue in Japan. 

But U.S. negotiators said they failed to 
make new commitments far additional pub- 


lic wotfes spending, w hich the United States 
thinks would spur demand far imports. 

In addition, Japan did not agree to any 
new efforts to make land less expensive, 
which the United States believes would make 
it easier tor American companies to set up 
factories and offices beau and would also 
spur bousing construction, which would lead 
to more imparts. 

Japan, for its pan, has become increasing- 
ly tough in its demands of the U.S. govern- 
ment and American companies to reduce the 
federal budget deficit, improve education 
and manpower training, increase savings, 
promote exports, think long term, cot exces- 
sive executive compensation and reform the 
health care system. 

Japanese officials believe, and some 
American business and government officials 
agree, that Japan has done farm we to carry 
out its commitments under the initiative 
than the United States has. 

As part of this year’s negotiations, for 
ingianrp Japan asked the United States to 
t»Ve action to eliminate the “buy Ameri ca" 
policies of some American companies and 


public agencies, calling such policies an un- 
fair trade barrier. 

“Instead of die Japanese attempting to 
mollify the U.S. with more promises and 
concessions, Japan is throwing the requests 
back into the teeth of tbe UJ3. and adding a 
fillip of criticism,’* said John P. Stem, vice 
president erf the American Electronics Asso- 
ciation. 

According to Japanese and American offi- 
cials. the United States has agreed to press its 
efforts in many areas the Japanese have 
complained about. 

Negotiators worked late Into the night to 
pm the finishing loaches on a final report to 
be released Thursday. 

The report is expected to note that Japan's 
new five-year economic plan sets a goal of 
cutting housing costs to below five times the 
annual salary of an average worker. 

American negotiators have also been argu- 
ing that Japan's domestic economic slow- 
down is the main reason for its failure to 
boost imports and cut its trade surplus. They 
want Tokyo to spend more to stimulate 
growth. 


Ford Rebounds to Post Profit 


Compiled by Our Sluff From Dispatches 

DETROIT — Ford Motor Co. on 
Wednesday reported a profit of 
$502.4 million for the second quar- 
ter, the latest sign of Detroit's im- 
proving fortunes after a grim period. 

The profit, which was slightly 
above Wall Street estimates, 
mar iced a turnaround from the 
$324 mil 1km loss posted in the 
comparable quarter of 1991. Ford 
cited an improvement in U.S. vehi- 
cle sales and record earnings in its 
f inancial services subsidiary. 

Ford’s announcement came a 
day after Chiysler Corp. reported 
surprisingly strong profit for the 
period. 


Ford Chairman Harold Poling, 
while expresang satisfaction with 
the results, cautioned that “the rest 
of 1992 wQl be challenging.’* 

“The U.S economy, while im- 


benefited from an improvement in 
U.S. car and truck market share, 
along with gradually increasing in- 
dustry sales. 

Ford's U.S. automotive opera- 


proving, is still fragile, as are the tions earned 5148 milli on in the 
economies in many of Fold’s key quarter, compared with a loss of 
overseas markets," he said. “It will $565 million a year earlier. Outside 
continue to be difficult to achieve the United States, automotive op- 


bealthy results’ 


erations earned S6S million, com- 


The latest performance was the pared with a 52 million loss. 

No. 2 automaker's best in two Ford’s Financial Services Group, 
years, exceeding its first-quarter which accounted for 64.5 percent of 
earnings of $338 nuDion. the carmaker’s earnings, had a profit 

Second-quarter revenue rose of $289 million, up arm 5243 mil- 
12.6 percent, to 526.8 billion from Hon. Lower credit losses and higher 


12.6 percent, to 526.8 billion from 
$23.8 billion a year earlier. 

Mr. Poling said Ford's earnings 


net interest margins were cited. 

( Reuters, AP. Bloomberg) 
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A Permanent Window Seat 

' ByPaulBlusteiri 

Washington Pass Serna 

T l OKYO— In any country, it would be big news if the head of a 
, media empire were forced out in a boardroom coup. So eyes 
: popped all -over Japan when Hiroaki Sbikanai, chairman of tbe 
jlankei Shimbun newspaper and its broadcastin g a ffi l ia tes, was 
summarily dumped and accused by the company president of being 
incompetent - . • . ■ ■ . , , . . ' 

. - What made the episode remarkable was ootjust tbe public airing of the 
internal divisions at a well-known company. Another reason lot the 
shock was the fact that in Japan, 
almost nobody , is sacked at. big 
companies, and certainly- not for 
anything so trivial as lack of ability. 

An incompetent manager is nev- 
er fired, said Akira Nagano, 
spokesman for Matsushita Electric 
Industrial Ccl, adding quickly, “as 
long as he docs not . commit a 
crime.” Indeed, at big companies j* 

KVp Matsushita, incompetent man- j * 
agers axe 1 not even forced to take a 
pay cut or a demotion, at least not g 

°S5&D?pa^^*o S tum out to be Ql-suited for their job typicahyjoin 
the TtvSorziwQ -zoku. meaning “window-ride tribe. It refers to the fact 
that indJapanese office, the least important people at ^deskstocated at 
tbe periphery near the windows. Sum people are assigned to jobs tnatao 
hot much responsibility, yet they sail rate the same salary and 

Japanese companies are closely linked with ^ oze ^ J ^. otbCTS keir f su ’ 
tSwrateSniHes, tied together by cross^harehddmgs rnd toi^-term 
* Tfco tfvwnmnv at the ton can farm out least- 


f No Sign 
Of Bottom’ 
In Tokyo 

Compikdby Our Staff From Dispatches 

TOKYO —Analysts feared 
that the Tokyo stock market 
has not touched bottom in 
spite of its close at a six-year 
law on Wednesday and: a 
•range of official moves to ■ 
.share up the economy.. 

Dogged by worries of real 
estate debts and falling earn- 
ings. the Nikkei index 
shrugged off an early rally and 
slipped 330.69 points or 2.14 
percent to 15,095.95, falling as 
low as 15,024.59 during tbe 
day. 

The index last closed below 
15,000 on March 25. 1986. 

■ . "There’s no sign of hitting 
bottom," said Masami Oknma 
of UBS Phillips & Drew. “Ev- 
ery time we manage a small 
rebound, people sell and we 
trickle down a bit further. It’s 
scary” 

Stocks continued their two- 
and-a-half-year shde despite 
| an emergency meeting of the 
prime minister and top offi- 
cials to discuss the stock mar- 

See NIKKEI, Page 9 


Family Gives Toyota Its New Chief 


Sew York Tima Service ing profitability," Mr. Toyoda, who is DOW the ex ecu- 

TOKYO — It came as no surprise when Tatsuro five vice president, said at a news conference. 

Toyoda was named the new president of Toyota Mr. Toyoda is mare internationally oriented than 
Motor Corp- on Wednesday. many other Toyota executives. His New York and 

Yes, of course he is the younger brother of the California experience will be needed at a time when 
current president. Shoichiro Toyoda, and is a member Toyota is building more factories abroad buying more 
of the family that has controlled the company since its auto parts from foreign suppliers, and Hying to change 


founding. Sad Toyota executives and some auto ana- 
lysts insist, he is the right man for the job. 

Mr. Toyoda, who is 63. wiD lake over when Toyota 
is seeing its lowest profits in years, the result of a drop 
in demand for cars in Japan and restraints on exports 
to the United Stales anil Europe. Earnings are also 
being faun by heavy investments the company began 
—years agp to build new plants or to expand capacity in 
Japan, Kentucky, England and Southeast Asia. 

“I have been concerned about the trend of deexeas- 


the im«gg that it is out to dominate the world 

“He was everybody’s consensus choice,” said Koji 
Endo of S.G. Warburg Securities in Tokyo. 

“It’s obvious that the future growth of Toyota will 
be a lot more in the overseas markets. There wfll be 
j rvrgasing pressure to make more agreements with 
foreign companies." 

Shoichiro Toyoda, 67, has been the president for 10 
years and will now become chairman. 

—ANDREW POLLACK 


IBM Incentives Bring 
Exodus of Employees 

By Lawrence Malkin 

International Herald Tribute 

NEW YORK — Analysts foresee a very different company from 
the paternalistic International Business Machines Carp, erf old 
following the decision of a greater-than-expected number of its 
employees to accept handsome severance packages. 

International Business Machines Corp. said the company’s work 
force, which stood at 344,000 worldwide at the end of 1991. would be 
reduced by at least 32.000 because of early retirement buyouts, 
including a year’s salary and medical benefits for long-term employ- 
ees. in addition to a pension of about 40 percent of their salaries. 

A spokesman said IBM disclosed the new estimate because it was 
so much larger than the original 20,000 that the company would have 
to set aside an additional $1.2 million this year to pay for the exodus. 
IBM had already taken a $3 bilHon charge in announcing a huge 
overhaul last November designed to decentralize the company and 
make its units more competitive. 

Tbe deadline for UJS. employees to accept the package is July 31, 
while IBM’s employees in other countries, who represent about one- 
thud of its work force, have until the end of the year. A spokesman 
said the overseas employees are leaving at about the same rate. 

Analysts said the main motive was fear among employees that this 
would be their last chance to leave before IBM abandons its classic 
no-layoff policy. 

“That means IBM’s ability to nurse aproject along is gang to be 
lost," said David Wu of S.G. Warburg. “The problem with IBM is that 
it has vaporized all its traditional hardware competitors and now is the 
most successful railroad in the worid: it makes these big machines that 
move large masses of data just like the railroads move bulk chemicals, 
but that is not a growth industry" Profits now come from work 
stations and from organizing systems for individual clients, he said. 

Sam Albert of Scarsdale, New York, a former IBM employee and 
now a private consultant to software companies, was more optimistic, 
and pointed to the previously “unthinkable affiances” IBM is making 
He cited deals with Apple Computer Inc, Semens AG and Toshiba 
Corp. 


smugged off an early rally and ^ ^ 

g France Moves to Limit Impact of Maastricht Growth Report 


Reuters 

PARIS — French officials tried Wednes- 
day to limit the impact of press reports that 
economic beti-tigh taring to meet the de- 
mands of a angle European currency would 
depress growth over the next few years. 

Finance Minister Michel Sapin said the 
press reports of a confidential study carried 
out by the Internationa] Monetary Fund 
contained “manifest errors of interpretation 
and, at worst, manipulations.” 

With just right weeks before France’s ref- 
erendum on the Maastricht treaty. Mr. Sapin 
said his conn try would be one of the main 
beoefkaaries of a vote for European econom- 
ic and political union. 

“Maastricht doesn’t mean less growth. On 


the contrary, it's obvious that it means more 
growth and more jobs,” he told tbe French 
daily Le P arisia n 

Elsewhere in Europe, a Dutch government 
official said be did not expect tbe report to 
fuel skep ticism in tbe Netherlands, and in 
Denmark, Henning Grove, deputy chairman 
of the ruling Conservative Party, said the- 
effect of tbe treaty would become more posi- 
tive as time goes on. 

But Mir. Grove, whose country’s citizens 
rejected the treaty in a referendum, said the 
study conld affect tbe vote in France: 

Although polls show a dear French major- 
ity in favor, Officials fret that support could 
crumble if negative reports multiply. 

A rejection by France — a force behind 


European union — could well deal a fatal 
bkw to the ambition of setting up a single 
European currency by 1999 at the latest. 

“Clearly, stories like this nm the risk of 
causing uncertainty. It’s something well 
have to counter in tbe weeks ahead ,” one 
government official said. 

The press reports said the effort to bring 
budget deficits mto Hoe with the strict Maas- 
tricht criteria could cut average EC growth 
by 0.4 to 0.8 of a percentage point a year 
from 1993 to 1996, throwing hundreds of 
thousands out of work. 

Nations with the biggest deficits, notably 
Italy, would be hit hardest 
The French Finance Ministry said growth 


would indeed be held bade at first but wool 
then accelerate in response to faffing inlerei 
rates, so that by 1996 growth could in fact b 
slightly higher than it would have been with 
out the discipline of Maastricht. 

French opponents of the treaty seized oni 
,to bolster their case. “You can see a rea 
wony, even a certain panic, in the ‘Yes’camj 
as the ’No’ bandwagon rolls on," said th 
Communist legislator, Andrfc Lajoinie. 

■ EC Official Expects Accord 

The EC farm commissioner, Ray Mai 
Sharry, predicted on Wednesday that 
world trade accord could be strode by tf 
end of October. Reuters reported from Dri 
moland Castle. Ireland. 


Way Cleared for Ruling on Milken 


By Ronald Sullivan 

New York Tima Service 

NEW YORK — The conviction 
of Patricia Ostrander, former man- 
ager of a $1.7 billion mutual fund 
at Fidelity Investments of Boston. 


has cleared tbe way for a federal 
judge to rule on Muhad R_ Mil- 
ken's request for a reduction erf Iris 


3S£ » *» to* » 

people SScabout their future in terms of the way tfife^&p^pleare 

See WINDOW, Page II 


10-year sentence. 

Although, under subpoena, he 
testified for tbe defense in the Os- 
trander case and said be bad never 
made a payoff, last month he was a 
government witness in the convic- 
tion of Alan E. Rosenthal, a dose 
friend and former protfcgfi in 
Drexel Burnham Lambert's junk 
bond department. 


The convictions were viewed as 
postscripts to the Wall Street secu- 
rities scandals of the mid-1980s, 
largely because Mr. Milken was a 
witness in both trials. In the Rosen- 
thal case, be testified in the hope of 
winning a reduction of his own 
sentence. 

Under federal sentencing guide- 
lines that applied when Mr. Mffiten 
was indicted, he becomes eligible 
for parole in about 22 months. He’ 
has already served 15 months in a 
U-S. prison in California. 

Mrs. Ostrander, 53, was convict- 
ed Tuesday in U.S. court here erf 
taking tribes from Mr. Milken in 
exchange for buying hundreds of 
milli ons of dollars worth of tbe 
junk bonds he sold at Drexel. 
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Sue contended that a very profit- 
able personal investment she made 
with Mr. Milken was legal, not a 
bribe to channel Fidelity business 
to him. 

Deliberating for about six hours 
over two days, the jury found her 
guilty of two counts of bribery and 
one count involving a securities- 
reporting violation. 

Tbe prosecutioo said Mrs. Os- 
trander took a payoff from Mr. 
MUken in the form of a windfall 
investment in return for her heavy 
purchases of junk bonds for tire 
mutual fund she managed at Fidel- 
ity Investments. 

In a complicated financial ar- 
rangement involving warrants in a 
leveraged buyout <rf Siorer Com- 
munications Intx, Mr. Milken sold 
Mrs. Ostrander a 513,200 invest- 
ment in a small partnership, Mao 
Pherson Partners, that he con- 
trolled at Drexel She made a profit 
of 5736.800 on it a year later, ap- 
parently without informing her so- I 
peri chs at Fidelity Investments. | 

Roger S. Hayes, the acting U.S. j 
attorney for the Southern District 
of New York, told Judge Kimba M. 
Wood that Mr. MUken’s testimony 
against Mr. Rosenthal helped gain 
a conviction, an evaluation that 
was seen as helping Mr. Milken’s 
chances of gaining an early release. 1 

In sharp contrast, (he Securities i 
and Exchange Commission told 
Judge Wood that. Mr. Milken of- 
fered nothing of value. 

In testifying against Mr. Rosen- 
thal, Mr. Milken often equivocat- 
ed, but he repeatedly denied be had 
ever offered Mr. Rosenthal a bribe, 
as he did in testifying in behalf of 
Mrs. Ostrander. In both cases, the 
jury did not believe him. 

The conviction of Mrs. Os- 
trander on the bribery charge 
marks a major victory for the gov- 
emment Mr. Milken has main- 
tained that tbe junk bond market 
he virtually created had been un- 
tainted by corruption, and that the 
purchases of the securities he sold 
were lire result of investment analy- 
sis. 


BlancpaiN 



The ultra-slim watch 


Since 1735 there has 

NEVER BEEN A QUARTZ BlANCPAIN WATCH. 
And there never will be. 
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Intervention Talk 
Bolsters the Dollar 


v^ahmMPiw 


Compiled bp Our Sufi From Dupajdta 

LONDON — The dollar rose 
Wednesday, bolstered by persistent 
speculation about central bank in- 
tervention and some fresh talk 


Gary Israel, foreign exchange 
manager at Kredietbank, said some 
sketchy rumors about political 
pressure on the Bundesbank to 
lower interest rates soon may have 


SSSThS, helped buoy the dollar late in the 

about the timing of a possible Ger- y ils ^ 

man interest rate cut, traders said. __ i„i„ i< a 75 


count rate on July 16, to 8.75 per- 
The market s still very jumpy TTJT J ^ 

abou t even the slightest hint of cefl- Th, dolkr ^ from ,h e 

Foreign Exchange fact that U.S. short-term interest 

— — rates are about 6-5 percentage 

tral bank intervention, and some points below their German equiva- 
rumors to that effect were probably lents. 

u - hind the late rally.” said Steve At midday in New York, the 


behind the late rally.” said Steve 


Barrow, economist at Chemical dollar was higher after getting a 
Bank. However, nothing concrete late- morning boost from comments 


by way of intervention was seen, be 
said. 


by Wayne AngeU. a Federal Re- 
serve governor, that the dollar's 
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F ungi cide RecaU Cuts Du Pont Profit 

WILMINGTON, Delaware (AP) — Duftml Co»d 
profit dropped 20 percent in the second quarter largely because ot tne 

recall of a fungicide that damaged crops- . h Amfl-June 

The chemical giant reported earning S440 million in A ( iaoi 


Currency dealers said trading re- weakness was in part to blame for 
fleeted a' combination of two stagnant world trade. 
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things: caution over possible inter- 
vention to support me dollar if it 


Bible inter- The dollar was at 1.4820 DM. uc 
dollar if it from 1.4730 DM, and at 127.81 


High LOW Last an. 


falls too far, and cheer over a rally yen, up from 127.40 yen. 


in the U.S. equity market and early 
gains in UJS. bond market. 


In Washington. Alan Green- 
span. the Federal Reserve chair- 


Late in London, the dollar was man, said the large spread between 


trading at 1.4805 Deutsche marks, 
up from 1.4740 DM on Tuesday, 
and at 127.85 yen. up slightly from 
127.60 yen. 


the cost of funds for U.S. banks 
and the rates they charge deposi- 
tors to lend those funds would like- 
ly become more narrow as demand 


WleicBm n139U6 lSVa isv. 
Chryjlr 48966 2m Zlto 
RJRNob 47Q5S 9 816 

E Kodak 36698 4*H 43% 

TMMexn 35320 48V, 46% 

FordM 28964 4A-,„ UV. 
BrMvSa 25610 69% 66 

GnMofr 34816 43% 41% 
Glaxo S 24362 26% 27% 

Status 22683 6% 6% 

UCarb 20347 U% 14% 
Waltart 20290 56 U. 55% 
PMIMr 19796 79% 78% 
K mart s 19795 2<% 23% 
PopsIC 19556 37% 37% 


13% + lu 
21 % — % 
n* — % 

43% + % 
46% + % 

44% —1% 
68 % + 1 % 
41% + M 

27% + % 

6 % 

14% 

SS% + % 

7? + % 

24% +1% 

37% 


Composite 

Industrials 

Finance 

Insurance 

Utilities 

Banks 

Transp. 


Previous Today Esl.SaMs 79*. 

NWi Low Ctase I PAL HM Law dose COM 

57147 56445 57143 576JB WHITE SUGAB IMatffl 
6ia« 60241 60952 615.17 Dalian per metric foo-loti of 58 fern 
67171 67389 67843 66245 aoslrw 

65346 65042 65846 66745 Oct 273.10 265.10 26600 — 740 

61836 61X63 61816 62241 D« M.T. N.T. 259.00 36U* — 7JJI 

45845 *5*56 456J9 4«W1 Mnr 27340 266JI0 26600 267 JO — 7.70 

541.96 533.71 54187 55096 May N.T. N.T. 26850 27000 - 7J0 

^ _ AU9 N.T. N.T. 27000 77700— 1C 180 

^ rT“ Oct N.T. N.T. 26180 2*480- >080 

EOCK IIKMX Est. sales 983. arev. solas 183. 

— Open Interest 1L86I. 


BRENT CRUDE OIL OPE) 

ILS. doUsrs per imreMots of 1880 barrels 


61836 61343 618)6 62241 
45845 *5*56 456J9 46CU1 

541.96 533.71 54187 55096 


Sep 

2073 

2057 

964* 

2066 — 006 

oa 

2006 

2054 

2059 

20X8 — 007 

Nov 

3099 

2045 

2058 

2051 —006 

Dec 

2043 

■tn ■« 

2040 

2040 —006 

Jem 

20X8 

20X0 

20X8 

20X8 —003 

Feb 

2015 

2014 

2015 

2015 — 005 

Mar 

N.T. 

N.T. 

N.T. 

»X8 —005 

Apt 

19X6 

19X4 

19X6 

19X5 —005 

MOV 

N.T. 

N.T. 

N.T. 

1971 —0X9 


The quarterly results included a ai 22S^ SfJSL? D 

erf S134 million for costs associated with the recall of the Benlale D 

fungicide. 

Compaq Selling Stock in Conner 

A * _ ^ /** - - - aA £J R/ariyiacri'ru at ii 


HOUSTON (AP) — Compaq Computer Corp. said Wednesday it is 
sdling its stock in Conner Peripherals Inc bade to the i dtsk-drtve 

. “ .. .... _ . _ . _r m 1,11 ir Kn-lr enme nF Its DVD 


AMEX Stock Index 


Eat. Soles 15852 . Prev. sales 16827. 
Open KiMrast 68399 
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Stock Indocet 


Metals 


Against the Swiss currency, the for loans increases. 


dollar rose to 1.3170 francs from 
1.3Q33 francs. It climbed against 
the French franc, to 5.0070 francs 
from 4.9860 francs. 

The pound slipped to SI.9205 
fromS 1.9285. 

“The market's caught in a bit of a 
quandary at these levels,” said 


Chris Ellison, trader at Hongkong 
& Shanghai Banking Corn. “AJ- 


& Shanghai Banking Corp. “Al- 
though there’s plenty of bears 


Speaking to the House Banking 
Committee on the savings and loan 
bailout, Mr. Greenspan was asked 
whether the current wide spreads 
would continue. He responded: 
‘The answer is, probably not” 
The spreads are “historically 
quite wide,” he said. “We would 
assume that as the credit crunch 
con linues to dissipate.” the spreads 
would narrow as banks begin to 


AMEX Most Actives 


about, everyone's wary of the cen- compete to lend money, he said. 


tral banks,” he said. 


(Bloomberg. UP I) 
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for about $241 million as part of an effort to buy back some of us own 

S *Conq>aq said it had agreed to sell 11.6 miDion common shares to 
Conner for $20.75 per share. , _ . .... v 

“The transaction was done to help us accelerate our stock bu y-bac % 
program as well as allowing us to expand our other business opportuni- 
ty ," a Compaq official said. “It's not part of a cost-cut dug program. ; 


ep 24518 23918 2*4*8 +»5 

tec 24438 24408 24895 + 595 

bB- N.T. N.T. 252*5 +»5 

EsL volume: 15.124. open Interest: *4331. 


Telmex Plans to Invest $13 Billion 


Spot ComwodW— 


N.Y^.E. Odd-Lot Tradtatg 


Commodity 
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23nc.ib 


NEW YORK (Bloomberg) — Telfcfonas de Mexico SA plans to invest 
$13 billion over the next five years to upgrade its tdecomnnimatioiis 
I infrastructure, add access Knes and improve service, company officials 
j said Wednesday. . . . ■ 

Tdnaex wiD fund the growth primarily through cash flow, the duet 
fmand al officer, Adolfo «rezo, told a group of investors here. “The peed 
to issue additional capital to finance growth is not foreseen,” he said. 


Dividends 


Financial 


•tochidmitottm sates Hgvrcs. 


STOCKS: Rally Moves to 2d Day 


[Continued from first finance page) 
overturn the rally. Last week, the 
bond ended at a yield of more than 
7.62 percent. 

“The dramatic decrease in inter- 
s' rates is the driving force behind 
this market, as penile move money 
out of cash and bonds and into 


N.Y. Stocks 


said Edward Nicoski. a 


merce Department's second-quar- 
ter gross domestic product report is 
stronger than expected. Mr. Metz 
said. “The market needs positive 
economic news to move higher.” he 
said. 

Al 3 P.M, Wellcome PLC paced 
the Big Board actives, up slightly. 

Chrysler followed, up slightly on 
continued strength after reporting 
Tuesday betier-than-expected sec- 
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Volkswagen Closes Plant in Mexico 

MEXICO CITY (AFX) — Volkswagen AG is to dose its plant in 
Puebla, Mexico, and cut more than 14,000 jobs because of labor disputes, 
the company president, Martin Wellman, said Wednesday. 

Officials kicked out 14,300 striking workers Tuesday, whose rebdbon' 
against a umon contract bad shut down the company's plant for a week. 

Mr. W ellman said he would not rule out relocating the plant, which 
mak es about 450 classic Volkswagen Beetles a day. 
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SEC Eases Load on Small Business 
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Unch. Ahmansan&CotHF) 


managin g director and market ana- ond-quaner earnings. 


Previous NASDAQ Diary 


tysl al Piper. Jaffrav & Hopwood 
Inc. 

The sharp fall in government 
bond yields Tuesday and early 
Wednesday was triggered by the 
Conference Board's report that its 
roosumer confidence index fell to 
tls lowest level since February. 
'This market defies logic ” Mr. Ni- 
rosfci said. T would have thought 
the confidence report would trigger 
«5 round of selling, h has done just 
: .he opposite."' 

• "There’s 3 minisiampede under 
A ay.” said Michael Metz, chief in- 
•estmem strategist at Oppenhri- 
mer & Co. “It’s amazing what 
*e’ve seen happen in the past two 
Jays. It can't last much longer.” 

U.S. stocks will likely face pres- 
sure on Thursday unless the Com- 


Bui the news from Ford Motor 
was not as positive. The No. 2 U.S. 
automaker reported Wednesday 
morning second-quarter earnings 
of 93 cents a share, rebounding 
from last year's loss of 68 cents but 
falling short of analysts' estimates. 
Ils slock was lower! General Mo- 
tors was higher. The No. 1 auto- 
maker is expected to report its sec- 
ond-quarter earnings next week. 

RJR Nabisco Holdings was the 
third most active, unchanged. 

Eastman Kodak was fourth, 
higher. It reported late Tuesday 
second- quarter earnings of S 1.1 1 a 
share, up from $ 1 . 1 0 a year ago and 
above analvsts' estimates. 

Wang Laboratories led the 
American Stock Exchange actives, 
lower. 
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L WASHINGTON (Bloomberg) — The Securities and Exchange Com- 

Sa 3 % m *£* mission approved Wednesday by unanimous vote a number of measures 
§ jo V? *s 2 that will make h easier for small businesses to raise cash in the capital 

o « ms wn ty s^bg stock to the public. 

o 36 £25 9-u lu one provision, companies that do not report to the SEC would be 

o 27 fM5 “S i allowed to sdl op to Sltmflion of securities in a 12 -month period without 

g V? l\l rr^snation. 
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For the Record 


us Trasi com o 8 »-a «w Bristol-Myers SqaBrf) Co. wifl sell Drackeit Co^ a Cincinnati-based 

usx-u^Se!?™ § is £io m [ manufacturer of various household' and cleaning products. (Reusers) 

Warner-Lambert co o si 9 -i 8 w j A rawaiB— cost ordered the failed real estate and retail magnate 

odnwi; m-moofiitY; o-ogorterty.- j Campeau to return $1.4 million in paintings, cars and tdephood 
Sourer: upl t equipment to the company he founded, now called Camdev Corp. (UP If 
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(Continued fiom first finance page) erybody a bit more numb.” said 
ket last Friday, a ruling party elec- one analysL “Ignoring a simulta- 
toral victory on Sunday and a dis- ne °us election win and rate cut 
count rate cut on Monday. shows just how numb the market 

JBuL analysis said the- meeting ■ 

“ “'f j™ pos - Brokm said Uie market 

™!“P' ^ nl ’ t ’’f? sur ‘ \idous drcle. Hedge selling of fu- 

d ltie ra c e**- tores sparked proeram s^in” of 

ber lhan apecled. had long ago slocls lhaI ^ lun) Sore 

selling of fulSS. 

the government is always a bit 

late and each late move makes ev- t Reuters. AFX) 
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Conrefqur 
CCF. 

COrus 
Charge urs 
CJ merits Franc 
Club Med 
EH-AquHalne 
Gen. Eouk 


ANZ 
BHP 
642 Boral 
75B Bougainville 
620 Coles Myer 
B2B Coma Ico 


Sydney 


629 620 . 

847 B2S Coma lea 
341 331.10 CRA 
B0J 819 OR 
57} 553 Dunlap 

1017 1819 Fosters Brew 
2594 2540 Goodman Flew 
17430 172 1CI Australia 

1(1.98 109 Magellan 

1153 1T20 MIM _ 

350 350.10 N <» Aust Bank 

S 433 News Con* 
34030 Nine NelworV 


387 337 
1X56 1X48 

3.04 382 

034 049 

1146 114 
4 XM 
1330 1X34 
*31 432 


660 

645 

631 

639 

664 

668 % 

671 

6J9% 

615 

630 

EsI. Sales 


5X1*. 


5X9 

545%. 

5X8% 

5X1 


542 

546 

5X9% 

5X2 

Nov 

543 

547% 

561% 

5X8 

Jan 

571 ’<i 

57416 

549V. 

568% 

Mar 

501 

582 

577% 

575 

Mav 

507% 

509 

504% 

5.791s 

Jul 

591% 

594 

509 

501% 


590% 

5% 

590% 

5.79 

Sea 




5.75% 

Nov 

5*3% 

504*. 

581 


230 Jan 
994 Feb 


Dec 11380 11*85 11X40 


Prev. Dor Open Int. 106853 off 821 


Jan 571’* 574*. 589 Va X74 +84 

Mar 581 582 577% 581** +83*i 

Mav 587% 589 584% 587*. +821* 

Jul 5.91% it* 589 552 +83% 

Aug 5.90% 580% 69144 +84V. 

Seo 587 +83% 

Nov 583% 584*. 581 5AH4 +81% 

Prev. Sales 31,992 


Mar 11275 11X75 11X60 
Apr 

May 11130 11130 11130 
Jun 

Jul 109.90 10980 10980 


GERMAN MARK (IMM) 
s par mane- 1 point equaisSOOOBi 
-6843 36K; Sep 3734 8740 8677 8694 

8737 3738 Dec 8623 8627 8576 8591 

8625 3724 Mar 8499 

8480 8280 Jun 8414 

ESI- Sales Prev. Sales 38391 

Prev.Dov Ooen Int. 84899 up 2862 


JAPANESE YEN (IMM) 

S pw ren- 1 polnr equals ELOOOOQl 
008090 8Q7280 Sep 3M7 K » 8071147 J07B06 807813 
Z2S2 £E 41 .S Dec 8B7828 807830 807801 807806 
000022 807445 Mnr 307806 

008000 807996 Jan 807810 

Est- sales Prev. Sales 10.158 
Prev. Oar Open int. 55846 up 277 


Dec 10780 10780 10786 
Tan 


Mav 

Est. Soles 7800 Prev. Sates 5862 
Prev. Day Ooen mt. 45871 ott641 


182 1.92 
134 135 
580 567 
185 185 

289 286 
7.91 787 
2234 2X04 
330 366 
287 281 


SWISS FRANC (IMM) 

Sner franc- 1 point enuais 508001 
135 .7622 -7630 .7515 -7538 

^£2 -£5 2JE. J5lS -51 s -7446 

^2 P* • 73s0 ■ 73SS - 73, ° -7369 

J170 yi70 Jun jm 

EsL Sates Prev. Sales 1*884 

Prev.Dov Open I rrt, 30479 up 1803 


Eurodlsneyttmd 9065 93J0 1 NmndY PMeldon 1.11 1.11 


Hachette 
Havas 
imetai 

Lofaroe Coppec 
Legrand 
LvaaEaux 
OreoML'l 
L.VJMJ4. 

Moira 
I-g Merlin Gerln 
A57 MkhaOnB 
X70 Moulinex 
Xg Paribas 
387 Pechhiev Inti 

H-57 Pernod- Rl card 


12330 11880 N Broken Hill X22 X19 
468*6730 OCT Resources 187 186 
315 319 1*9 269 

319 30X20 TNT 135 133 

*272 42B5 western Mining 487 483 

510 504 Westpac BanUng 117 115 

938 930 WoodsJde 381 381 


8 & in 


18780 177 

483 465 

215 21050 

ES-29 134 

22530 31330 


Peugeot 
Prkrtemps lAul 
RndJofertwlQue 
Raff. St. Louis 
Redoute I La) 

Saint Gobaln ... 

Sonofl 1000 1062 

, S.E.B. 2090 2060 

Ste Generate A 453 4*6 

Sues 27X70 363 

Thomson-CSF 129 131 

Total 73X70 230 

UAJ>. *1130 39660 

Valeo 761 772 

rTfrfWl . 



Singapore 

Cerebos X34 

City Dev. X92 

DBS 1181 

Fraser Neove KUM 

Gentfne LfH 

GoWen Hope PI 185 

How For 224 


384 330 
X92 XM 
1120 1120 
1020 9.90 
IN ISO 
185 L24 
224 223 


Hume industries X44 NA 

incncaM 530 560 

Keeoei 635 630 

KL Kepong 288 X10 

Lwn Chang 055 o.*6 

Malayan Banks 530 530 

OCBC 9JS 940 

OUB 4 82 484 

OUE 6.90 680 

Sembowo n g 785 *65 

Shangrlla 480 484 

Sime Dorby 220 220 

SIA 1380 1X60 

SKor# Land *5* 438 

5-pore Press 860 835 

Sins Steamship 220 220 

Straits Trading X12 114 

ass tsts 
ssnssrais:™ 


Livestock 


CATTLE (CMS) 
*0800 lbs.- cents per lb. 


74X5 

6590 


7240 

73X0 

72X2 

7117 

+47 

7375 

66X5 

oa 

72X2 

7X10 

72X9 

7195 

+43 

7200 

67X0 

Dec 

7142 

7105 

71X5 

71X7 

+.15 

7745 

68.10 

Feb 

71.15 

71X0 

70.05 

71.17 


7245 

69XS 

Apt 

7240 

7240 

7205 

7245 

+.09 

6940 

6600 

Jun 

6940 

69X5 

6945 

69X0 

+.10 

68.73 

*7.39 


68X2 

6842 

68X2 

68X2 

+07 

Est. Sates 13X87 Prev. Sates 13X71 
Prev.Dov Open int. 66712 oft 2X88 









44000 tas.- cents per lb. 
83.75 7245 Aug 

0200 

83X0 

8240 

83X7 

+00 









8140 

72X0 

oa 

81.15 

81X0 

8100 

81X7 

+XS 

ftT/W 

71X0 


81X0 

81X5 

8IJ0 

8145 

+.13 

80X0 

75X7 


8045 

80X0 

9048 

80.70 

+J0 

78.90 

7500 

Mor 

7500 

78.95 

7800 

78.95 

+.10 

78X0 

7440 

Apt 

78X5 

7840 

78X0 

7840 

+.10 

86.10 

74X5 

May 

7700 

77X2 

77.00 

77X2 


Est. Soles 

1431 

’rev. Seles 2064 




Prev Dav Ooen lot. 






hogs (CME) 













4645 

4100 


42X5 

42*5 

4247 

<2*0 

+JJ 

4ZXS 

3745 

Oct 

3705 

38X0 

3740 

37X2 

+X9 

4515 

39,10 


4000 

40.12 

3947 

39*0 

— X2 


4000 

Peb 

40.95 

41X0 

4045 

4002 

—03 


3505 

Apr 

39.75 

39X3 

39X3 

3947 

—.18 


4400 

Jun 

4520 

45J3 

4*93 

*515 










*4X0 

4302 

Aug 

434Q_ 

4340 

43X5 

43X5 

—.05 


Financial 


US T. BILLS (IMM) 

*1 million- ofs cf 100 net. 

9650 9387 Sen 9*85 9686 9*82 9*83 —81 

9620 9X98 Dec 9669 9*71 9664 9666 -81 

9*44 .95 Mar 9662 9*62 9638 9638 

9685 9*75 Jun 96X2 96X2 9*30 96X2 +82 

9ig M S« 9S3* 9589 9i93 9533 

•567 95X1 Dec 95.43 +81 

Est, Soles 2620 Prev. Sales 2685 
Prev. Dav Ooen int. 31875 up 6ft 


S YR. TREASURY (CBTI 
$100800 srtn- Pts & 32ms at 100 pet 
642-73 105-05 Sep 109-09 109-24 109-065 109-099 

14J+W J0«a Dec 108-11 100-16 100410 108-02 

106-25 10683 Mar 186-365 

EsLSaies Prev. Sales 2*744 

Prev. Day Open lrrt.146.904 up 178 



SS. 8 S EM 


Est. sales &173 Prev. sates tw 
Prev. Dav Ooen int. 2X195 OH377 


Zurich 


Ad Ip InH 
Ahisulsse 
LeuHokHngs 
Brown Baveri 
Clda Oefov 
CS Holding 
Elefctrow 
Fischer 
■ nterdiscounl 

jetaioll 
UmdisGvr 
Moev a npk * 
Nestle 
Oerllkon-a 
Porgeaa Hid 
RaaeHolding I 
SOfra Republic 


222 
123 

LIT _ 

no Tor 

IS AbHIbl Price 
ig Agnla Eagle 
jjg Air Canada 


Toronto 


Schindler 

Sutler 

Surveillance 

swtmir 

SBC 

Swiss Relnsur 
Swimvagabank 
Unton Berth 
Winterthur 


1SK 15% Zurich Ins 


NJL 111 
446 440 

295 300 

3880 3810 
650 638 

1800 1740 
2200 2210 
1065 1050 
2090 2100 
1300 1290 
900 910 

3630 3620 
9440 9316 
157 355 

1090 1060 
3250 3300 
67 65 

2810 2750 
3600 3600 
540 S« 
NA — 
610 598 
2*3 356 

497 486 

B45 845 

712 M 
3020 2960 
916 897 


PORK BELLIES (CME) 

40800 lbs.- cents per lb. 

5180 26JQ Aug 2980 30 

49X0 35.90 Fee 3BJO 39 

4980 3SJ5 Mar 38^ 39 

36X5 MOV 39.90 40 
4680 »J0 Jul 

4000 3*80 AlfS 

Est. Sales 48*8 Prrv. tates UM 
Prev. Dav Ooen int. 10X99 off *87 


cents per lb. 

2900 



3005 

+ 1.10 







+145 


Mar 

38 X 5 

3947 

38.15 

3942 









36 X 0 

3600 

Jul 

AU 9 _ 




3940 

3940 

+X 5 

+05 


S 1 OO 8 OOprtn- 0 taB 32 ndsof TOOect 

100- 24 99-10 See 100-17 109-a 108-15 100-20 

107-16 99-15 Dec 107-21 108-1 107-10 107-14 

^ ar ,0fr - 20 W- 30 10+3 10+0 

102- 16 100-14 jun 105-1 

Est. Sales Prev. Sales 48874 

Prev. Dav Ooen lnt.l4S.96B off 18*0 
US TREASURY BONDS (CBTI 
(■ pci -SI 00800-013 & 3Ml Ot 100 Ddl 
105-13 87-14 Sep 705-6 106 10400 105-3 

10441 854 Dec 1M 10+27 103-25 1M 

103- 2 90-16 Mar 103-7 183-21 102-S i<5-2S 

101- 29 90-22 Jun 102-4 102-17 101-20 101-25 

100-26 90 Sep 101-3 101-15 100-20 10044 

99-27 92-8 Dec 100-4 100-16 99-26 99 2* 


Previous : 61X50 


COFFEE C(NYCSCE) 

5*40 56.90 5480 55J5 -185 
0 ?S 5X70 Dee 5*X0 5980 5780 58X5 —180 

94.75 61-55 MOT £2M 6X23 6040 61.10 —1.10 

96J0 6170 MOV 66.10 66X0 6*50 65.15 —180 

8785 5880 Jul 6080 6U0 66.95 6780 —1X5 

SAM 70.10 S<8 7080 TttB *980 *9X0 —.95 

78X5 7X50 DeC 7480 7*00 7X00 7X50 —85 

EsL Soles 8-OT PreT-tare *J» 

Prev. Day Opn I nt. 61896 up 504 

SUGAR WORLD II (NYCSCO 
112800 lbs.- cents per id. 

10X9 7.93 OCf 1M1 1083 9X3 9X9 -87 

998 1X0 Mar 980 9J,1 986 9X0 —86 

988 881 MOV 9J0 S-W 9.16 -84 

9.78 889 Jul 984 986 9.05 *88 — 87 

•80 *89 Oet 9X2 9X4 9X2 &«6 -v*S 

ESI. Soles 39X08 Prev.Srtrt 58« 

Prev. Dav open ini. 99.728 ottOJ 


97 90 Mor 

97-17 91-6 Jun 

97-15 90-12 Sep 

9+6 91-19 DOC. . 

Est. Sales Prev. SaleseOXiiB 

Prev. Day Open imX87818 UP *890 


423X0 

42190 

42440 

419.15 

41900 

m 

+440 

±3® 

oSS* 

40X0 

423.10 

+□40 

J*9 

1 

3!8 

230X0 

23045 

23100 

+2X5 

*ift w 

2)045 


+7W 

<3 





MUNICIPAL BONDS (CBT) 


S1O0OX Index-Pts & 32flds Of 100 pci 
100-12 92-8 Seo 100-17 1W-23 100-1 18» 


DOC *9-14 99-10 99-1 
Mar 


Est. Sales Prtv.Soles 3X37 

Prev. Day Open Int. 9X20 up 465 
EURODOLLARS I IMM) 
nmintavotsotioooci. 

96X7 98X2 Sea MS 9&S5 9631 96X2 —XI 

96X2 50X4 96X2 96X4 96.15 96.17 -A2 

96.1* nS6 Mar 96.14 96.17 96.10 9*12 

9585 9 $5 Jun KX5 JSJ| 9580 95J2 

95X0 90X7 Sea 9586 9589 TUB 9382 — J »1 

94.9) 90X2 Dec I486 9482 9*81 9484 —81 

So* SS war Njl 9*79 9*84 9480 

9*80 9040 Jw MJ7 9482 H30 9*85 +81 

9409 NX* Seo 94.12 94.17 948* 9409 +81 


Market Guide 

ass 5 Trade 


9586 9589 9538 9582 —81 

I486 9*92 9*81 0484 —J)1 

«*H 9*79 9*64 9480 


gwTartti Carton ESS^iS"** Exchange 


rJppiU ] (j^ 
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Mgarette Sales Bolster BAT 

Earnings Jump 55%andDmdend Growth Is Promised 


c. Compiled by Otr. Staff From DaptUdut 

: LONDON — BAT Industries 
PLC on Wednesday posted a 55 
percmi jmnp in pretax profit for 
we Bret half, as strong export dc- 
maud f or cigarettes pushed tobacco 
jEttimn gg to a recor d high. 

4 MTsprofitrose to£645 xmUioii 
<$124 IxQion) from £415 unlHoain 
Ac 1991 half, a gain that was with- 
manafysts’ expectations. 

^ The half-year dividend was set at 
■lA^penee, iip from 13.4 pence. 
BATs chairman. Sir Patrick 
'=.S^y, said, *TTiis is conastent 
with our. commitment to sustained 
. dividend growth significantly in ex- 
cess of literate of inflation and is a 

- sale of increase that I expect to be 
at feast maintained.’’ 

- ■= The dividend outlook pushed 
BAT shares higher on the London 
Stock Exchange, where they dosed 

- at 755 pence, up 19 pence. 

Sales at; the UJC tobacco, finan- 
cial services and insurance group 
sud totaled £9.42 billion, up 5 pet- 
cratfran £BSS HDionayear earlier. 

Sir Patrick added that, despite 
depressed world economic condi- 
tions, the weakness of the dollar 
and the possible lack of any recov- 
ery in British property prices and 
the stock inaiket, BAT was “still 
co nfi dent of real progress in the 
group as a whole.” 

. BAPs: tobacco operations post- 
ed a record first-fialf trading profit 
of £475 mfltion, up from £449 mfl - 
Kon a jrear earlier, which reflected 
gpod performances in most domes- 


tic and export markets. Sir Patrick 
said. 

Grottp export vohnnes rose 20 
percent a trend be called the 
njost Mating" abject of overall 
tohaceo performance — and now 
®ccount for more than one-fifth of 
total cigarette sales. 

In financial sendees, tr ading 
profit from contouring operations 

Lasmo Swings 
Back to Profit 

Compiled by Our Staff From Dftpaeha 

- LONDON — LasmoPLCanoii 
exploration company with opera- 
tions in the Norm Sea and Indone- 


swinging back from a £2 million 
loss in the year-earlier period. 

Lasmo’s chief executive, Chris 
Green tree, said the results “dearly 
show an enmirraOT ng im p rovem en t” 
despite a fall moil prices. Operating 
results turned from a £10 million 
loss in the year-earlier period to a 
£66 mflGoa profit this tone. 

Revenue more than doubled, to 
£297 million, a development attrib- 
uted to Lasmo’s £1 billion takeover 
of Ultramar PLC. But Mr. Green- 
tree said Lasmo took an extraordi- 
nary charge of £291 million relating 
to a loss on the sale of Ufrramar’s 
refining and marketing assets in 
North America. ( Reuters. AFX) 


S sd to £252 million from £83 
on a year earlier. 

' The recovery reflected a sharp 
reduction in the pretax toss at Ea- 
gle Star, BATs main insurance 
unit, to £47 million from £175 mil- 
lion, and higher profit from Fann- 
ers Group of the United States, 
Allied Dunbar in Britain and Can- 
ada Trust, Sir Patrick said 
He said it was too early to be 
certain whether the recovery at Ea- 
gle Star was “solid enough to mark 
a trend.” 

“The continuing uncertainty 
over the UJC economy is a cause 
for concern,” he said. 

The net profit of £19 mflhoo 
from discontinued operations in- 
cluded the gain on the safe of Aus- 
tralian Eagle. 

Profit at BATs life insurance 
businesses rose 16 percent. 

On a per-share basis, second- 
quarter earnings rose to 145 pence 
from 22 pence, while first-half 
earnings increased to 22.9 pence 
from 10.1 pence. 

British Telecommunications 


quarter, and Chair man Tain Val- 
lance said prospects remained un- 
certain. 

Profit fell to £586 million in the 
three months ended in June, but 
was above analysts’ expectations. 
BTs shares rose 14 pence on the 
results, to 339 pence. 

(Reuters, Bloomberg, AFX ) 


Fokker Shares 
RiseonFirm 
Policy on Sale 

Hauers 

AMSTERDAM — Fokker. 
the Dutch aviation company, 
said Wednesday the price 
Deutsche Aerospace AG 
would pay for its 51 percent 
stake had not been decided 
but must enhance share earn- 
ings. 

The statement boosted Fok- 
ker shares 0.70 guilders a bow 
an earlier 030 gain, bringing 
them a guilder higher to 26.90 
(SI 6-20) at. the dose. Dealers 
said trading was moderately 
active. 

“The price will have to re- 
flect the acquisition of a con- 
trolling majority and enhance 
earnings potential per share.” 
Fokker said in a statement. 

Deutsche Aerospace is a 
unit of Daimler-Benz AG. 

Fokker shares bad lost a to- 
tal 2.70 guilders each in two 
days on a negative market re- 
sponse to the deal, which was 
MMirttmftfri last week. 

' Fokker said that as a result 
of the agreement it would be- 
come the nucleus of a Europe- 
an regional aircraft industry 
focusing on jet-propelled air- 
craft with a seating capacity of 
between 65 and 130. 

This market segment ac- 
counts for 75 percent of turn- 
over in the regional aircraft 
market, it said. 


Profit Report Chills 
Commerzbank’s Stock 


INDICT: Clifford and Colleague Face Charges in Scandal Involving BCCI 


(Costumed from page 1) 
suspicion and unfounded specula- 
tion,” they said, and “we shall fight 
to establish our innocence.” . 

Officials said the two' had con- 
cealed important information, from 
toe Federal Reserve Board about 
toe. efforts of toe Arab-owned 
BCCI to expand operations in toe 
United States. The two acted as 
BCCTs principal lawyers in toe 


United States. They also were 
chairman and president, respec- 
tively. of First American Bank- 
shares, Washington's biggest bank- 
holding company. 

Robert Mueller, assistant attor- 
ney general, said Mr. Clifford, 85, 
and Mr. Altman, 45. made millim 
through their secret dealings with 
BCCL 

The New York indictments 


charged BCD’s Pakistani founder 
and three associates with running 
BCCI as a criminal conspiracy and 
bribing bankers, government offi- 
cials and others around the world 
for power and profit. 

' “Among those bribed were 
Washington attorneys Gifford and 


which Clifford and Altman were 
officers,” the Manhattan district 
attorney, Robert Morgenthan. 

gairi. 

Mr. Clifford and Mr. Altman 
were also accused of defrauding 
regulators by permitting the other 
BCCI conspirators to influence the 


Washington attorneys Gifford and BCCI conspirators to influence the 
Al tman, who assisted BCCI in sc- conduct of First American and of 
cretly gaining control of First misleading First American deposi- 

- ° i..i r * /4D IJ'DI 


American Banks hares Inc., of tors. 


(AP. WP) 


COMPANY RESULTS 


Revenue and profils or 
tosses, in mffions. am in 
local currencies unless 

otherwise indicated. - 

United States 

Air Products 
3rd Osar. M» W*J 

Ravwwie — «. SM JUd. 
Nrtlnc.: — z flMO •..ffw- 

Per Shorn MS 0L57 

» — - ; im .W1 * 


DMtaJ Equipment 
ett o*or_ tin t*n 

Revenue 3JW..XMS. 

. Net Lc*s LMS. 171.32 

Ymt -WWI 

Revenue Ofll. 14911. 

. Net Lots _ UK-rad 

DMMfler Som (RR) 
’£2 


Per Shore - MS 0L57 Per Share — Si* 056 

I'wiiim .':wn . wl i m e u tS e „im, Jg* 

»SL~ Mm SEE' 5 ®-^, 

testssssi" m - af*-. 1 . 


Illinois Tod Worit* 

w quo-. wn im 

Unnwe 7J7.11 0X13 

Mel Inc. . 51.17 47JB 

want- 092 I* 

« Moths. ,25 

Revenue U®. Un. 

Net Inc. — — *UJ1 M-g 
Per Stare — \M Ml 

- Monvftte 

Sma Q u ar. nn jm 

Revenue __ 55S33 519 . to 

Mef Inc. 1.20 090 

Per Star* OBI -001 


. Amortenn Expreee . 
MSnor. .1999 9991 

MtTncTZZ 31000 m 3' 
Per Stare— M3 053 
. fmonthe 1991 • 1991 

Revenue 05SV 1L7T9- 

Met Inc. TOM 57000 

Per Sieve L57 1J» 

Asarco 

ieiOuor. -' tm I99t 
-Revenue — msa *5090 
wer Irc _ — *» li* 

ljor. Shore — 0.12 - . 037 

innetM Wl W] 

Revenue— msjo WUS 

Net Inc 1L» 23.40 

Per Star* 029 057 

Delta Air lines 

*3E 

Net Inc (ana02 

Par Stun— — 030 

Year 1992 1991 

Revenue — maw. M7i. 

Setlow 50032 32038 

brleas . ' 


— v.v. ■ • *. » £* - 

, -Eiw* 1 

2nd Onar. -V : WI _ Wfl 
Revenue __ 22259. 7720- 

Natfnc\ „ yft.no uzs. 

Per Stare 076' 096 

6mentfc« Wl 1991 

Revenue SSJUX 570S2. 

Netinc . 2305. -v 3J*S 
PerStore— • • 1J3 US 


Genuine Parts 

Stare — ^3- 045 

6 Menu . -W2 Wl 

Revenue—. UR. LWO 

Net inc. ms* fern 

Per Shore — 089 M3 


Klmberty-ClarK 
taltar. • MW vm 

Revenue W*. JfiO 

Netinc lAro 

Per Stare — 086 SJ7 

* month* 1992 Wl 
Revenue 

-Net Inc 27OS0 24X58 

Per Stare — 1J1 U* 


Snadhe ■ ■ 1992 19n 

ftevenoa L6S2..- 9*7377 

Net lnr- -r - —< M6 - 57^- 

■ ■'OB* "1 


Per Shade t_ ‘ ;'OB*'” '.04* , '. 

McOonokTs - 
taa atar. wi ,tm 

Per Star* — M9 063 

***** -TJ» 

Revenue 3J92 L229- 

Net Inc— 44L50 40050 

Per Star* — L20 IM 

MCI Communication* 
MQinr. .1992 .1991 

Revenue 2606. iss*. 

Netinc 1*M 1 37330 

Per Stare— 053 050 

Aranda 1992 1991 

Revenue Mil UJ7. 

Net Inc 29000 267.0G 

Per Shore— im . 097 

Modi 

MOW. 1992 . 199! 

Revenue 1VIW- 1^ 

Netinc 2SM0 

Per Stare — 0*0 loo 

(Melta 1992 1991 

Revenue 30340. 31X09. 

StlST 382J30 1,155. 

Pw Stare— 008 211 


National inlergroup 
MOW. 1992 1991 

Revenue — Wi tb&m 
Oner lac. — 2818. 

Oner Stare— 007 001 

Phi Bps Petroteam 
MONT. 1992 1991 

Revenue— 1090 X254. 

Net tnc 10*00 1600 

Per Star* — 040 006 

Pitney Bowes 
MOW. 1992 1991 

Revenue 833JS 80400 

Net Inc— . 7744 6774 

Per Share — 049 042 

-< moth* 1992- 1991 

Revenue— U4S. 14TX 
’Met me — 14S7S 13034 
Per Share — c.93 OK 

Public Sendee Ent 

tatOuar. 1992 1991 

Revenue 1,192. U5V 

Net tnc 8736 12239 

Per Stare — 038 835 

6 months ‘ 19*1 .mi 

Revenue 3J06 2360 

Net Inc 27149 2*504 

-Per Stare — 1.19 139 

Quantum Chemical 
jBdQuar. 1992 1991 

Revenue 542J0 SK-50 

Net Lees, — 4130 87.10 

. Rtane-Poolenc Rarer 

2nd Oust. 19*2 MR 

Revenue 971. re 92*00 

Net Inc 8700 *800 

Per Stare— 063 030 

6 moaths 19*2 1991 

R e v en ue — 1 J69. 14SL 

Netinc 17000 12200 

Per Stare _ 134 009 

Ryder System 
MQear. nn rm 

Revenue 1327- 1 3SL 

Netinc 375* 2141 

Per Star* — 047 026 


6 asontni rm xm 

Revenue 256t 24KL 

Net Inc 54-98 18^ 

Per Star* 047 0.19 

Sdiering-Pioiigi) 

mdQoar. 1992 1991 

Revenue 1020 91230 

Net Inc - 18490 16740 

Per Shore 093 077 

6 swaths 1992 1991 

Revenue 2on imz 

Net Inc 37830 34040 

Per Stare 188 136 

Southern 

MOW. 1993 1991 

Revenue __ 2X11. 2XT8. 

Net Inc — moo into 
Persian i 070 . ass 

6 monrto 1992 1991 

Revenue 3319. Lfld 

Net InC ^ — 40600 30600 
Per Stare 139 0 SR 

Son 

2nd Quar. 1992 1991 

Revenue 2490. 1030. 

Net InC 600 433B 

Per Stare — 006 040 

(moons 1992 mi 

Revenue 5320. 6310 

Net Inc CallSJJ 84J» 

PerStore — — 079 

a: loss 

Textron 

SeriQuar, 1992 19*1 

Revenue — 2J62. um. 

Net lac 8410 74.10 

Per Share 095 OJS 

6 months 19*2 19*1 

Revenue *157. 1918. 

Netinc 140-10 14050 

PerStore — UB1 131 

Trinovo 

JtaOuar. \m MM 

Revenue 439^0 432. ¥0 

Netinc 620 330 

Per Stare— 032 013 


6 mentis 1992 1991 

Revenue 86170 oujo 

Net Inc 670 570 

PerStore 024 ow 


Tosco 

2nd Quar. 19*2 mi 

Revenue 56480 5»70 

»« lDC 46.12 2036 

Per Stare — 145 060 

6 mend* 1992 1991 

Revenue— TO 7 UML 

Net Inc <1ia 3950 

Per Stare l.M 1-33 

Union Pacific 
MOW. Wl Hfl 

Revenue - L782- U42. 

Netinc - -20600 15X00 

Persian X01 076 

6 g w p ni 1992 1991 

Revenue XS& 34B; 

Netinc I5L00 286J0 

Per Stare L72 1 42 

USAir 

2nd Qear- 1*91 .1*91 

Revenue 1700 leoi 

Net LOOS 8488 5639 

* rneoths 1*91 1*91 

Revenue 1351. 3347. 

Net Lees M7.92 22548 

US6 

OMQeor. 19*2 19M 

Revenue MUM 434.06 

Net LOSS 4000 4940 

4 meatta 1*tt MM 

Revenue 86730 B5O0Q 

Net Lon 9000 SUO 

VFCtMU. 

2nd Quar. 19*2 1991 

Revenue B5X5J 6S40i 

Net .Inc 4430 3065 

PerStore 077 052 

6 Booth* 1992 1991 

Revenue 1470 1367- 

Net Inc 8989 59.18 

PerStore— L50 LOO 


Complied tv Our Stuff From Dupowhes 

FRANKFURT — Commerz- 
bank AG. Germany's ihird-largest 
bank, said Wednesday that partial 
operating profit rose’by 14.7 per- 
cent to 875 million Deutsche marks 
(5594 million) in the first half of 
1992, disappointing many analysts 
and pulling the stock price down. 

‘They're disappointing figures,** 
said Robert Law, banking analyst 
at Lehman Brothers International. 
“We’ll certainly be shaving our 
full-vear expect a cions." 

Although Chairman Martin 
Kohlhausen said speculation that 

German Institute 
Pans Bundesbank 
For Rate Increase 

Complied fa Our Staff From Dispatches 

BERLIN — A leading German 
think tank sharply criticized on 
Wednesday what it called the 
Bundesbank's misdirected mone- 
tary policy and warned of pro- 
longed weakness in ihe German 
economy. 

The D1W. or German Institute 
for Economic Research, was partic- 
ularly critical of the cernral bank’s 
recent increase of the discount rate 
to 8.75 percent from 8 percent. It 
urged a monetary policy leading to 
a “quick and definite" drop of in- 
terest rates. 

Oaiming that toe Bundesbank 
was becoming a “slave of its own 
monetary policy,** the report said 
the policy was limiting investment 
at a time when “only investments 
can solve ihe global German prob- 
lems.” 

It said that falling hopes in West- 
ern Germany for lower rates were 
dragging down its economy while 
Eastern Germany's situation “is 
threatening to reach alarming pro- 
portions if Western investors do 
not carry oul their commitments.” 
(VP1.AP) 


Statoil Earnings Fall 29 % 
As Lower Prices Take Toll 

Compiled by Our Staff From Dupasdta 

OSLO — Statoil A/S said Wednesday its after-tax profit slid 29 
percent in the first half, citing higher tax payments, falling oil prices, 
weak profits on refining ana low petrochemical-product prices. 

Profit slid to 1.7 billion kroner ($292 million) at Norway’s state oil 
company from 2.4 billion a year earlier. Operating income totaled 40 
billion kroner, up 5.2 percenL 

Most of the profit drop came in the flm quartet,^ second-quarter 
earnings were down just 5 percent, at 861 million kroner. 

The results were helped somewhat by increased production of oil 
and gas and Hi ghe r revenue from pipeline transportation. 

For the full year, Statoil said after-tax profit was expected to be 
below 1991 earnings, which totaled 5.4 billion kroner. It said its cost- 
cutting measures were expected to yield results in the second half. 

Separately. Hafslund Nycomed A/S. toe Norwegian pharmaceuti- 
cal company, said its pretax profit rose 40 percent, to 757 million 
kroner, in the first half. 

For the second quarter, profit totaled 390 million kroner, up 35 
percent from a year earlier and above analysts* forecasts of 370 
million. Hafslund said operating revenue rose to 2.91 billion kroner 
in the half from 237 billion. 

The company warned that it was likely to make a “relatively large” 
provision in third-quarter accounts for losses connected with the 
1990 sale of its Hafslund Metall unit. 

(AFP, Reuters. Bloomberg) 
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the bank will raise its dividend 
from the 10 DM payout last year 
was “completely justified,” some 
analysis were skeptical. 

UBS Phillips & Drew’s banking 
analyst. Thomas Albrecht, shifted 
his recommendation on Commerz- 
bank to “sell*' from “hold” after 
the results, citing worries that the 
bank would be unable to raise its 
dividend this year, a research col- 
league said. 

The bank’s shares fell 1 JO DM 
to 238 DM on the stock exchange 
although the broader market 
firmed. 

Analysts said Commerzbank 
shares coaid decline further. Ihe 
shares have been hurt in recent 
weeks by concerns about the bank's 
exposure to the beleaguered Cana- 
dian real estate developer Olympia 
& York Developments Ltd. and toe 
likelihood that Commerzbank win 
boost its capital base 

The second half of the year is 
likely to bring more weakness, Mr. 
Kohlhausen said. The second half 
may be “not very comfortable” due 
to weak global* demand and the 
slowing Goman economy, be said. 

Commerzbank’s total group as- 
sets declined marginally in the first 
half to 226.51 billion DM from 
226.65 billion. 

Analysts said capita) constraints 
made it difficult for Commerzbank 
to lake on additional assets, but the 
weakness of the bank's stock, 
which is trading near its 52-week 
low, have made it difficult for 
Commerzbank to boost capitaL 

The bank has said it wants to 
raise its existing capital by 400 mil- 
lion DM from a current nominal 
figure of 1.29 billion DM. Mr. 
Kohlhausen told shareholders 
Wednesday that toe bank wiO wait 
until toe end of Ihe summer to issue 
new shares. 

WhOe partial group operating 
profit rose 14.7 percent from toe 
year-eaiiier period, partial operat- 
ing profit climbed 17.4 percent to 
975 million DM. This figure ex- 
cludes t radin g on toe bank’s own 
account (Bloomberg, Reuters) 
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Wednesday Prev. 
Close Close 

11750 115.10 


Close 

117.50 

5,56021 

1,628.15 

643.05 

692-71 

1,815.10 

2,42&2D 

215.93 

786JJ0 

1,601.63 

96589 

37541 

522490 


5-545.38 +0-24 

1,610.64 +1.09 

640,96 40.33 

685.06 +1-12 ! 

1,785.60 +1.65 

2,373,40 4-2.10 

211-20 -t-2J24 

785.00 fO-1 3 

1. 769.00 +1-84 

952.15 -91.44 

371.78 +1.25 

613.50 +1.53 

lnK-nuiiiHi.il 1 kul J ‘I nhuru- 


Very briefly: 

• LVMH-MoSt Hemessy Loots Vnhtoo SA’s cosmetics unit Purlieus 
Givenchy got EC Commission approval for a distribution plan after it 
agreed not to fix its prices or the number of stores that can sell ib 
products in any one European Community country. 

• European Community imports of steel from Czechoslovakia are expect- 
ed to be capped after six EC members complained about low-priced 
competition. German officials said. 

• British Steel PLCs chairman, Robert Scboiey. said conditions in toe 
depressed steel industry have deteriorated since last year. 

• Tbyssen Stahl AG expects to toed 10,000 jobs after it merges with it! 
specialty steel subsidiary, Thyssen Edelsiahlwerke AG. 

• Hochtief AG, a construction subsidiary of RWE AG, said it has taken a 
30 percent stake in Peunsubr de Asfahos A Coostrncdooes SA, oi 
PACSA. toe oldest construction company in Spain. 

• The Treuhaodaastah plans to privatize its remaining 4,000 East German 
companies by the end of next year, Stiddentsche Zoning reported. 

• Union Bank of Switzerland said group income in the first half of 1992 
was “considerably higher” than a year earlier, but it refused to disdost 
actual figures; its assets rose 1.2 percent, to 201.98 billion francs (S154.3C 
billion), during the quarter. 

• OTOB, toe Austrian futures and options exchange, said it would offei 
futures and options on toe ATX real-time index of toe 18 leading share: 
on toe Vienna Slock Exchange starting next month. 

• CaraaodMetalbox said first-half sales rose 1 percent from 12.53 biGior 
francs (S231 billion) in toe similar 1991 period. The Frencb-Britist 
packaging company also said it was selling its stakes in CMB Packaging 
Singapore Ltd. and CMB Closures Italia; terms were not disclosed. 

• FSM. the Polish car factory to be take over by Fiat SpA, offered to raist 

salaries 30 percent to end a strike. AFX. Rouen. Bloomberg 


WINDOW: Peripheral Seating 

(Continued from first fmmee page) perforating manager at a Japi 


late 1980s, when Japan's economy 
was booming. Now that toe econo- 
my has slowed dramatically, toe 
cost of keeping toe madogiwa-zoku 
on the payroll is starting to pinch. 

The business magazine Diamond 
Weekly recently reported that for 
this reason, Japanese companies 
are moving doser to layoffs of ma- 
dogiwa-zoku. The system “is in- 
creasingly difficult for companies 
to afford,” said Vladimir Pudk, a 
Cornell University expert on Japa- 
nese personnel practices. Affiliates 
are increasingly resistant to the 
idea of transfers, he said, so “ideal- 
ly, what companies do is pnl un- 
wanted managers into joint ven- 
tures with a foreign company," 
because a foreign partner is less 
likely to understand what is hap- 
pening. 

ChgintTing the ouster of a poorly 


perforating manager at a Ja panes 
company is a delicate process. Sup 
pose, for example, that toe genen 
manager of a department is nc 
working ouL The section chiefs ur 
der him might quietly get togeto* 
and talk to their subordinates, the 
let the board know that a consensu 
has emerged that toe department i 
not run wdL 

Devious maneuvers are so nu [ 
times employed. *i recently heard j 
new scary word, “reverse-heac ! 
hunting.’” said an official at 
large retail company. “Suppos 
there is a madogiwa-zoku manage 
at Company A,” he explained. Th 
reverse-headhunter offers him a jo 
at Company B on a erne-year cor 
tract “The guy happily moves t 
Company B. but he is droppe 
from Company B after the year i 
up.” The headhunter, it turns cu 
is secretly employed by compan 
A. 


REPUBLIC NEW YORK 
CORPORATION 


SAFRA REPUBLIC 
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Assets 


Co nsolidated Statements of Condition 

June 30, Liabilities and 

1992 1991 Stockholder s* Equity 

(In thousands of USS except per share data) 


June 30. 


Cash and due from banks. $ 413,303 

Interest bearing deposits <,007773 

with banks : - 9 . 907.773 

Precious metals 382.444 

Investment securities — 1 0.990, ©4 

Trading account assets 643.816 

Federal funds sold and 
securities purchased under • _ 

resale agreements Z44.1 ua 

. 

Allowance for possible loan 

losses - — - _ gsasrS 

Loans (net) 7,910,984 

Customers' liability on 
acceptances — 1 .096,283 

Premises and equipment ■’ 384.596 

Accrued interest receivable..... . 293.851 

Investment in affiliate — v — 541 « 7Z8 

Other assets.... — 

Total assets - $33.349.871 


9.907.773 

382.444 

10.990,694 

648.816 

244.109 

8,146,189 

(235.205) 


1 ,096,283 1 
384.596 
293.851 
541,728 
535.290 
$33.349.871 | 


$ 308,311 

8,913,526 

459.160 

7,729,958 

143.369 

368.173 

8,516,975 

(233.672) 

8^83.303 

1.617,680 

371,441 

316.712 

498,765. 

664,393 

$29,674,791 


Non-interest bearing deposits: ' 

In domestic offices S 

In foreign offices 

Interest bearing deposits: 

fn domestic offices 

In foreign offices _ 

Total deposits 

Short-term borrowings 

Acceptances outstanding 

Accrued interest payable 

Due to factored clients 

Other liabilities 

Long-term debt — 

Subordinated long-term debt 
and perpetual capital notes... 

Stockholders 1 Equity 

Cumulative preferred stock, 
no parvabe 8.141,000 stares ou&andng 

mt9K aid 4.141 flOO in 1991 

Common stock, S5 par value 
150000.000 shares atfoeed n 1992 and 
50000000*1 1991:5251 0320 Shares 
oislancingn 3992 and 34^40344 n 1991 

Surplus - 

Retained earnings — 

Total stockholders' equity . — 
Total liabilities and 
stockholders' equity & 


958.091 
■ 81.440 

9,311,609 


20.359.842 

3,884.210 

1.103.750 

324.150 

447,801 

1,048,774 

2,453.909 

1,534.298 


556.925 


261,592 

447,854 

926.766 

2.193.137 


5 807.190 

127,971 

9^75.844 

10.319.474 

20.530.479 

1,880,398 

1.622.124 

204,212 

416.630 

790,447 

1.174.447 

1,165,626 


456,925 


173,217 

529.451 

730,835 

1.890,428 


$33,349,871 $29,674,791 


nu portion Cf thP ^^drrvnt in orecious mstals not hedged by forward sates was $-1 7.1 mJRon and $6.2 mason o 1992 and 1991. respetfrveiy. 

7~ — T“" 1 “ Six months ended Three months end«. 

- — -»)■ ■ - Mjnett. 

v* 1 1QOT 1QQ1 100*3 lOQI 


Cash^denda declared on common stock 

per common share 

Net income: 

Primary 

Fully diluted - 

A ^e l S^'S^°« ,stan<J ' n .9 1* tiiousands): 
pnmary 

Fully diluted 


$ 124,303 S 111.071 
$ 26.083 5 24.168 


Three months ended 
June 30, 

1992 1991 

S 63.899 $ 56.401 
5 13,079 S 12.125 


2.12 

S 

1.96 

S 

1.08 

5 

.99 

2.08 

s 

1.95 

S 

1.06 

$ 

.98 

.50 

s 

.46X 

$ 

.25 

S 

.23k 

2.069 


51,657 


52,118 


51,727 

5.876 

_ 

52,637 


55,924 

_ 

53.680^ 


Assets 


Cash and due from banks S 

Interest bearing deposits 
with banks J 


Consolidated Statements of Condition 

June 30. Liabilities and 

1992 i99i Shareholders’ Equity 

(In thousands of USS except per share data) 


June 30, 


Client deposits IS 6.1 51 .671 


Precious metals 

Investment secunties 

Trading account securities 

Loans, net of unearned 
income 

Allowance for possible loan 
losses 


Loans (net}. 


Customers’ liability on 
acceptances — 


Premises and equipment 64.35 2 

Accrued interest receivable 89.612 

Other assets 101,190 

Total assets S 9.547.389 


3,289.263 

1.348 

4.735.159 

20.575 

1.220.078 

(41.294) 

1.178,784 

4.602 

64.352 

89.612 

101.190 


3.412.267 

826 

3.658,442 

3.677 

1.223.938 

(12.292 ) 

1.211.646 


46.470 

102.074 

71.291 

S8.560.914 


Summary of Results 

(In thousands of USS except per share data) 


Net income 

Net income per common share 

Average common shares outstanding (in thousands} 


Bank deposits 

Total deposits 

Short-term borrowings 

Acceptances outstanding 

Accrued interest payable 

Other liabilities 

Long term debt 

Shareholders’ Equity 

(in thousands) 

Common stock, USS 5 par value. 
200, 000,000 shares authorized; 
17.831 issued; 17.700 shares 
outstanding in 1992 

and 17,799 in 1991 

Surplus - 

Retained earnings 

Foreign currency translation.... 
Less; 131 shares held in 
treasury m 1992 and 

32 in T991, at cost 

Total shareholders’ equity 

Total liabilities and 

shareholders’ equity 

Book value per share 


Six months ended 
June 30, 


641.010 

6,792.681 

785.561 

4,602 

96.902 

62.246 

697.600 


89,155 

819,624 

187,848 

17.730 

16.560 ) 

1.107,797 

£9.547-389 


55.799,851 
1.01 7.618 
6.817,469 
561297 


89,155 

819,588 

133,710 

(15.518) 

<1.396 ) 

1.025,539 

i 8.560.914 
i 57.62 


Three months ended 
June 30, 


1992 _ 

45,575 $ 
2.57 $ 
17.717 


1991 

40,511 

2.28 

17,799 


Safra Republic Holdings SA 

32, Boulevard Royal - 2449 Luxembourg - Tel. 4793 31 310- Fax 4793 31 226 - Telex 3320 RNBNY LU 


Wholly Owned Banking Subsidiaries 

Republic National Bank of New York (Suisse) SA: Head office in Geneva and brandies in Lugano. Zurich and Guernsey 

-tnnia Representative office in Buenos Aires. Argentina 

Yodt • m . Tokyo . umlon • Pa* ■ Monte Carta • strata Republic Rational Bank of Ktew Virt (GuemseiJ Ltd.: Head office in SL Peter Port Guernsey 

Mibift • Guernsey • Beaut * Miami * Los Angels ■ Beverly Hifis » Nassau • Cayman islands • Montreal • Singapore Republic National Bank of New York (Gibraltar) Ltd.: Head office in Gibraltar 

Kixvi • * • tokana “. as ^ n 9 * Montevideo ' Punta del Este • Buenos Ares ■ Smtiago * Mexico City - Caracas - Rio de Janeiro 

H<srTS Republic New York Corporation owns 48.9% of Safra Republic Holdings SA, which is accounted for by the equity method. 

On a fuQy consolidated basis, total assets exceed USS40 billion and total capital, including minority interest and subordinated debt, exceeds US$4 billion. 
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s ®%g es t Stock Issue 


Builder to Capitalised at $440 Million 

gock wiU not be listed on the 
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.BEDING — - Shanghai's Shen- 
ijsngT^. plans to issne 14 billion 
yuan ( $441 mmion) in stock in the 
carnal quarter of the year the 
largest issueinthe short history of 
Qam stock marteet* company 
officials and the official mediasaid 
Wednesday. 

. Shcimcng, which' specializes in 

yuan in shares ' for cnier- 
: prises and 29.88 imffion yuan i n 
shares aimed at individual Chinese 
investors^ The rest wfl] be state 
.shares, designed to maintain state 
control over the company. This 


*-iwm.U4n 

-_r ] Shanghai Hritong W 

Co, which is handling the 
The official Xinhua news agency 
as saying funds 

stock issue would be to build 
key aragy products, indoding the 
Waigaoqmo power plant in Shang- 
hais Pudong development area. 

■ 15? previous largest single issue 
m China was by the ethylene-mak- 
er Lu Ban Chemical Corp., winch 


issued 800 million yuan worth of 
shares in June. Shanghai which of- 
ficially began business in late 1990. 
now lists about 14 companies. 

The other exchange, in Shenz- 
hen, plans to list at least 10 million 

n worth of new stocks on Aug. 

leading Chines e-language 
newspaper in Hong Kong reported 

Under'tJe rules, prospective in- 
vestors can boy 10 application 
forms costing J00 yuan apiece. All 
applications wfl] men be entered 
mto a lottery and winners «tn buy 
up to 1,000 new shares. 

(Reuters, AF) 
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CoIonyActs 
On Telecom 
Deregulation 


HONG KONG — Hong 
Kong took a step toward de- 
regclatmg its telecommunica- 
tions industry Wednesday 
with a decision to : introduce 
licenses early nem year for di- 
rect competition with the cur- 
rent monopoly operator, 
Hong Kong Tdr^jhone Co. 

Hie dedsion firsts new com- 
petitors to' data, fac simile and 
leased dronls. 'nK current mo- 
nopoly wffl be kept in voice 
services until June 30, 1995. 

Competitors will probably 
have to use Hong Kong Tele- 
phone's network because of 
the huge cost of setting up an 
independent network, said 
Tony, liu, a research analyst 
for DBS Securities. 

Meantime, South Korea 
said Wednesday that it had 
shortlisted three groups to 
build the country's second mo- 
bile telecommunications net- 
work. They are Fabang Iron & 
Steel Co„ Sunkyong Ltd. and 

*#*■&*■ -tm 


China Swaps Products 
For Russian Tupolevs 

Reutm 

BEUING — A Chinese company has traded 500 railcar loads of 
light industrial goods for four Tupolev TU-I54M passenger jets 
from Russia in a deal worth 420 milnon Swiss francs ($321 million), 
Xinhua said 00 Wednesday. 

The news agency said the private Chinese company involved was 
the Nande Economic Group. On Wednesday, Nande joined with a 
state-owned foreign trade company, New Times Corp^ to form a 
group aimed at building business with the former Soviet republics 
and Eastern Europe. 

“There’s a huge market in the former Soviet Union, and doing 
business there will be quite profitable," it quoted Mou Qizbong, 
Nande’s founder and president, as saying. 

Nande’s Moscow office will soon open a center to market prod- 
ucts ranging from coasaxaer electronics and machinery to food, 
textiles and light industrial goods from the new trade group. 


Singapore Slowdown: Near a Bottom? 


By Michael Richardson 

International Herald Tribune 
SINGAPORE — A slowing economy, and 
persistently weak productivity gams coupled 
with high wage increases, have raised rears 
among some businessmen and foreign investors 
that Singapore may be heading for recession 
after a five-year boom. 

. But, in contrast to that investor viewpoint, 
economic analysts said Wednesday that the 
Slowdown in Singapore is nearing bottom. They 
predict that the economy wfl] grow by at least 5 
percent in 1992, after adjustment for inflation. 

The slowdown is “probably at or close to the 
bottom of its current cycle," said Nicholas 
Kwan, senior economist in the Singapore office 
of Merrill Lynch & Co. 

Official figures for the second quarter are to be 
released in August. Mr. Kwan sud most indica- 
tors suggested Lhflt growth in the three months to 
theeudof June had weakened slightly, compared 
with the 5.1 percent rale in the first quarter. 

But he said there should be a “modest re- 



recovery 


open 


uncertainty about demand in the United States, 
Jams and Europe, Singapore's mqor markets. 

The government has forecast inflation-ad- 
justed growth of 4 percent to 6 percent for the 
economy in 1 992. This is down from 6.7 percent 
in 1991 and an average of 9.5 percent in the four 
years to 1990. 

However, given a chronic shortage of labor 
and land in Singapore, slower growth will be 
easier to sustain. It will ease the tight labor 
market, narrow the gap between wage increases 
and productivity growth and arrest erosion of 
Singapore’s international competitiveness, the 
Monetary Authority of Singapore said in its 
annual report. 

Reflecting the views of many senior execu- 
tives of multinational companies, (he U.S. Em- 
bassy in a survey of economic trends released 
this week cautioned that Singapore needed to 
be concerned over the longer term about “con- 
tinuously rising business costs and a sharply 
declining rate of productivity growth.” 

Real wages rose by 7.6 percent in 1991 
against a gain in labor productivity of only 1.5 
percent. This marked the third year that wage 
increases exceeded efficiency gains. 

Taken with a steady appreciation of the Singa- 


pore dollar, Singapore’s international competi- 
tiveness is on a declining trend, according to 
many private economists. 

In the first quarter of 1992, total labor produc- 
tivity grew J .5 percent, but fell in the three largst 
sectors of the economy — manufacturing, finan- 
cial and business services, and commerce. 

Raymond Foo, an economist with Crosby 
Securities, said that another worrying trend, 
“reminiscent of the years leading up to the 1985 
recession,’' is Lhat economic growth is overly 
dependent on construction. For the first quar- 
ter, construction accounted for nearly 23 per- 
cent of growth even though its share of gross 
domestic product was only 6.5 percent in 1991. 

Manufacturing output, which accounted for 
just over 27 percent of GDP in 1991, actually 
declined slightly in the first quarter of 1992, the 
first time it has done so since 1985. 

Still. Mr. Foo said that when construction 
slowed in 1993, the manufacturing and fman- 
dalV business services sectors would Hkdy take 
up the slack and sustain economic growth. 

Mr. Kwan said government spending and 
private-sector consumption should sustain real 
GDP growth over the next 12-18 months. 


Higher Japan 
Car Exports 
'Won’t Last’ 


Reuters 

TOKYO — A surge in shipments 
to the Middle East and South 
America boosted Japan’s vehicle 
exports in the first half ofl 992, but 
the trend will not last throughout 
the year, industry analysts said 
Wednesday. 

“Exports to North America and 
Europe will continue to decline," 
said Ikuji Y os hi da, an analyst at 
Yamaichi Research Institute. “Al- 
though exports to regions like the 
Middle East and South America 
are growing, they can’t make up the 
difference as the market sizes are 
different" 

Japan Au unnobile Manufactur- 
ers Association announced 
Wednesday that exports of vehicles 
rase to 2.9 million in the six months 
ended June 30, up 1.7 percent from 
the year-earlier period 

Japanese manufacturers export- 
ed 243,257 vehicles to the Middle 
East, almost double the previous 
period. Exports to South America 
totaled 105,674 against 67.497 in 
the period a year earlier. 

However, vehicle exports to the 
United States fed to 845,406 from 
950,598 and exports to Europe 
were down to 968,091 from 
985,391. 

Exports in the month of June fefl 
0.6 percent from a year ago to 
446,167, the manufacturers associ- 
ation said. 


Investor’s Asia 
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Composite 
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Very briefly: 


Drop in Australian Inflation Pulls Bond Yields Lower 


jArreste in Seoul Stock Case 1 

j "• ■ AFP-Extei Nem 

- . SEOUL — • Prosecutors an- 
nounced Wednesday the arrest of : 
^eved men for alleged involvement : 
an $80 million stock market 
■fraud. They Included Y oo Hong- 
; Jin, president of Shin- Jong Paper 
Co, and Rah Youg-Ho, president 
■of Uae-Shin Securities Co, who al- 
Jegedly. worked with Mr. Y oo to 
raise Shin-Jimg’s share price before ; 

TXdiapsed in Inarch:, . 


Bloomberg Businas News 

SYDNEY — Australia on 
Wednesday reported its lowest rate 
of inflation in neatly three decades, 
driving gove rnme nt bend yields to 
. 19-year lows. 

The news that inflatio n fell 03 
percentage point in the quarter 
ended June 30, for an annual rate 

tion o/another cut in mteiStniU& 

But with Australian unemploy- 
ment at a 50-year hi g h , the mfla - 
. lion news did not portend any im- 
mediate improvement in either 
consumer sentiment or business in- 
vestment strategy, analysts said. 
Those developments, they said, will 
probably await an easing of rates. 


The Labor government of Prime 
Minis ter Paul Keating is expected 
to use low inflation as a key part of 
its re-election strategy. National 
elections must be called by mid- 
1993, but already the economy 
looms as a major issue. 

Wednesday’s favorable inflation 
repeat bad httle impact on stocks 
and caused a shgbt weakening of 
the Australian dollar. 

In the credit markets, however, 
the Yield of Australia's 10-year 
benchmark government bond fefl 
0.19 percentage point, to 835 per- 
cent The yield is now 3 percentage 
points lower than it was 18 months 
ago, when the annual inflation rate 
was about 7 percent 


People are now more convinced 
that inflation can stay low, and that 
means that bond rates, which are a 
measure erf interest rate expecta- 
tions, may continue to fall, said 
Don Stammer, chief economist at 
the investment bank Bain & Co. 

The inflation increased spec- 

ulation that the Australian central 
bank will cot its official cash rate, 
now al 5.75 percent, by one-half to 
three-qaarters percentage point in 
the next several weeks, analysts said. 

Any ««ing is expected to occur 
after the government announces on 
Aug. 18 its backet for the fiscal 
year that began July 1. 

A rate cut would improve both 
business and consumer sentiment. 



Wodnmday’s dosing 

. Tables include the nationwida pricae up to 
-the dosing on Wafl Street and do not reflect 
late trades elsewhere. Via The Associated Press 
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said BUI Evans, senior economist at 
Westpac Banking Carp. 

“Consumers now recognize that 
this is a good time to buy," he said, 
“but they don't think they have the 
capacity." 

The latest inflation figure will 
serve as the basis for the next wage 
settlement sought by the Austra- 
lian Council of Trade Unions, a 
group that represents the nation’s 
major unions. Analysts said the 
unions may be forced to seek a 
smaller wage rise. 

John Dawkins, the Australian 
treasurer, said Wednesday that he 
expected inflation to average about 
3 percent in coming years. He re- 
fused to speculate on whether Aus- 
tralia would lower interest rates. 

The data offer good prospects 
for sustained lower bond rates and 
growth in the economy and em- 
ployment, Mr. Dawkins said. 


Domestic Slump 
Hits Bridgestone 

Reuters 

TOKYO — Bridgestone 
Corp- said Wednesday that 
sluggish domestic demand, the 
yen's appreciation and larger 
interest payments pushed par- 
ent company current profit 
down 21 percent in the first 
half of the year. 

But the company raised its 
estimate for full-year group 
profit, due to stronger condi- 
tions overseas. 

The Japanese tire maker 
posted parent current profit of 
2831 billion yen ($226 mil- 
lion), on a 1.5 percent decline 
in sales, to 342.95 billion yen, 
for the half year. 

Bridgestone raised its esti- 
mate for 1992 group net profit, 

however, to 25 billion yen from 
20 billion yen. The aanpauy 
cited economic recovery 
abroad and improvement in 
operations at Bridgestonc/Fir- 
estone Inc. The slow domestic 
demand led Bridgestone to 
lower its forecast for parent 
current profit, to 70 bDbon yen. 


• Daiet Inc, Japan’s largest supermarket chain, announced it will acquire 
the troubled amusement park operator Nippon Dream Kanta* Co. 

• Affiliates of Nissan Motor Co, and Toyota Motor Corp. — AtsugilMsia 
Corp. of Nissan and Kayo Seiko Co. of Toyota — are planning to jointly 
develop auto parts. 

• Marubeni Corp. and a mid-sized Japanese shipyard in Hiroshima, 
Kanda ShfybrikBng Cou, have bought a floating dock developed by the 
former Soviet Union. 

• Toray Industries Inc., the Japanese synthetic fiber maker, said it would 
.buy the half of its 50-50 joint venture with PHKps Petroleum Co. that it 
does not own, giving it 100 percent control. 

• Johor State agencies in Malaysia plan to buy up to 70 percent of Bank 
Buruh (Malaysia) Bhd. and turn it mto an Islamic bank. 

• PT Semen Tonasa, an Indonesian state cement producer, will float 43.8 
million shares, 29.63 percent of its capital, on the Jakarta stock exchange 
in September. 

• Jennings Group L&L, the Australian house builder owned by Fletcher 

Challenge Ltd. of New Zealand, will incur a S44.6 million Australian 
dollar ($593 million) loss on the sale of its 50 percent stake in a property 
in Melbourne. ; 

• BOS HoUSngp (New Zealand) LhL, a unit of of Scotland, has 
recei ved acceptances representing 6136 million ordinary shares in Coun- 
trywide Banking Corp^ or approximately 84.7 percent of its share capital. 

• Vietnam has approved three Malaysian investment projects to set up an 
export processing zone and promote tourism. 

• China’s State Technical Supervision Bureau checked 2316 enterprises 
and about 3.000 products and said more than one-fourth failed quality 
tests. 

• Taiwan's government is considering allowing companies, schools and 
other institutions to remit funds to China, an official in Taipei said; 
currently, only individuals are permitted to remit funds directly. 

Bloomberg, Realm, AFX, AP, VP l 
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Request For Proposals 
The Port of Long Beach is 
soliciting proposals for the 
operation and/or sale of the 
R.M5. Queen Mary. 


To request a copy of 
the proposal require- 
ments contact: 
Executive Director 
Port of Long Beach 
P.O. Box 570 
Long Beach, CA 90801 
(310)590 4162 


AU proposals are due by 4:30 p.m. (PDT), August 24, 1992. 

THE PORT OF 


NAME CHANGE 


Notice to the Unitbolders/Shareholders of the following 
undertakings for collective investment: 

- Citi currencies, 

- Citinvest, 

- Citipo rtf olios, 

- Citi markets, 

- Citibond SICAV, 

- Euris SIGAY, 

- SCI/TECH S.A., 

- Equity fund of Latin America, 

- Gestion Financiere International 
Luxembourg - GFI Luxembourg, 

- Super Asia Infrastructure Fund. 

By decision of the Extraordinary General Meeting of 
Shareholders held on July 29, 1992, the depository Bank 
has changed its nam e from Citicorp Investment Bank 
(Luxembourg) S.A. to Citibank (Luxembourg) S.A. 

THE DEPOSITAR Y BANK 


INTERNATIONAL RECRUITMENT 


Teacher In 

HOTEL MANAGEMENT 

required by 

SCHILLER INTERNATIONAL UNIVERSITY 

at their Strasbourg campus 

Courses to be taught tndude: 

International Hotel & Restaurant Operations 
Convention Management 
Marketing for International Tourism 

Candidates must have a U.S. Master's degree or equivalent, abffity to 
teach in English and be eligible to work in France. 

Salary commensurate with experience and qualifications. Good working 
and bring conditions. Starting date — September 1992. 

Applications to: 

Dr AD. CHson, 

Schiller International U ni vers i ty 

161 rue Melanie - 67000 Strasbourg, France 
TeL- (010 33) 88 31 0107 

Fax: 88 31 0814 


EXECUTIVES 

AVAILABLE 


Female lawyer 

with financial background, 
fluent in 6 Eurot 


dallenggig position. 

■ PD. Box 18 

12 X 1 Geneva 17 - Switzerland 


EMPLOYMENT SKBVICEg 

USA VISAS & EnpIoymML For profa- 
send oMsory tame* cortno Tran* 
coa m e nta l II Moh SL Badedum 
tort Ttfc 0B1 fiSTtttt or OBI 650 
2344 Fm OBI 650 5645. 


EMPLOYMENT services 

INTERNATIONAL EMPLOYMENT: 
tfgh uferie, te-ftes, al inn 
FSEE dataiU E New, Unit T, 70 
ChortrM, MJntred, Quebec, Canada 
H9A lj/. Fat piq C1-6B31. 

EXECUTIVES AVAILABLE 

US. BENERT5 CONSULTANT 
411 (kL matkoL long ta 
He imuranca ale. Sets 
■motion. Exedait 
r eference * . • Cortori Ms. G. Owner 
Aug, ^7 Vier JahwzetevMviKh 49 
89 230390, Aug. 7-11 Bristol Hotel 
KuVoMtdn 49 30 68434, After 
fog. 22 Con be r ashed ot P.O. Bok 
m, NVC NT 1X11 USA Tell Z12- 
989-3199 Jt» 212-229-1740. 

AUSTRALIAN BUSINESSMAN, 30 
I e^erienoA now Mnq 
own tafwrt/Ejgwr 

, . 

/nspnsertane n EeropK. Told 
*iy K Aaetion onnd Hew 
reply to Earn fans (33-1) 48 B9 18 75. 



EXECUTIVES AVAILABLE 

EUROPEAN MAKETMG 
ASAiBMANAGB 


t, 5 


fluent, 


33, 

po M tion in Euraoe or owneoi. 

Tut (+49) 89 2&79A Mr. flm_ 
SMdbgw Sir. 66, M000 WtawAl 

INTI COtPOtAIE ATTORNEY Seda 
Hnior position 'll Europe. Exfecmv* 
mperienoe in rtamationol/cDninerod 
&C0WS2SGJB at o legal muni in Eur- 
ope & U 5 . Roani (tend* German & 
Snravjh. Georgetown Law & Sottxm 
m. rfftw i-43Ja31.15 

64745220 office or Box 2761, 

LHT- 92S21 NtouRv Cede*. Fiance. 

SWISS EXECUTIVE, with king & varied 
Fw Eost experienas seeks ganemV 
butines Hanger pad Monk* Fas 
|632] 633 1983, otto 5uW 2301. 

GENERAL POSITIONS 
AVAILABLE 

CLOTHING COMPANY KOIKES 
rapreseriotiws specASog Engfish and 
domestic bngeoge far mapr a***, 
of; Greet Bifan, Gerraorty, Pcrtagaj 
and Fronts. Both sexes, between 23 
nd 40 yean old, g ood appeo ronce, 
tod worbng ad resporenle, writ 
own wdtide, WO t of oa oi p emti ii m i to 
be agreed upon. Write with recent 
photaxoph to: CrodotVH Modo, 
fan Castdana, 123, Ek. DOtt 78, 

28046 Mndnd, Stain. 

OVBSEAS POSmCMS Hundreds of 
Al 

Oversees 

Seims, tiept HT, 12S5 "liwd ' 

St* 208. ^rW-OuB. Cda K3P 2H 
UA. BUSMBSMAN mads 5 
people For enmon of new . 
product; holy, Porteodi, Cxech- 
oshttoliw. Fitfl utpifl. Mr. Frederit* 

305/942-2646 USA 

STAY HOME ft nob! US$50 per houri 
Sam 9 Great Asset St, London 
Wtl b3NH fat (VI -5803729 


GENERAL POSITIONS 

WANTED 

RENCHMANi fanner US Embassy 
Ms i ntei sn ce Supervisor, neat in ap- 
perave, good eduanion, nwUfapual, 
sense or rmpansMly. Ted*»an, 
putaSe reteUora, esdpnsniiety tnmled is 
seeking far a nation as Private Sec- 
rettry - Onnein - Home Mainte- 
nance. Avahfcle nmedaiefy. Seody 
to traveL Ftease csk far Jea; Maria at 
(33) 9144JI.13 ofter Bpm local Ane 
or wnte fcx Mr JM fiorenzo, 161 BU 
detoAtafefaina 06D0D Nice, fag 


INTERNATIONAL 




+ 49-211-324829. 


ART MODE, 
wb job. 
F tA Germany 


AMSmOUS ft MQUnTIVE student 
waits intemdvp at Amatoon Ca 
Outstandno resume ft reference! 
Phene aArUland +31-71 1«8». 

EDUCATIONAL 
POSmONS AVAILABLE 


LEAONG MBS LANGUAGE Sdwel 
Seeb tabued person u oranze 
tangoage courses in-school & in- 
qrnpew y. Good at ockitnetrafa 
□xtad Mfli students & anuries, 
fluent French. Handwritten letter, CV 
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Far investment information 

read THE MONEY REPORT 
every Saturday in the IHT 
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> jcstofthe 

• Now it's ihe. rest of the 
.- ■■■ tom to look tip at them. 

The Ej^kw ffabhed a share of 

* first j^fece withTittsbuigh on Tues- 
•• daymgfcty beating St. Louis, 7-4, 
. for their fifth straight- victory; 
- horn* after Chicago hanuoered the 
." . dbrajpAos 

-• Montreal, which finished last in 
_ '1591, ism fast place after the AH- 


NATIONAL LEACUE 


'Star break for the first time since 
-Ang.-6, L989. But Defino De- 
, JKdd^, whose, fourth hit, an JRJBT 
capped an dghth-inmng 
isn’t getting too excited just yet. 

' “It’ll lint Aunt ximt M k. A “r.i. 


shut down the Braves on four hits 
over seven irmin gy 

Mete 8, Piffles 6: WiTKi» Ran- 
dolph; whose first- inning error 
helped set up four runs, atoned 
win a go-ahead RBI single in the 
eighth as theMets, shut out in thwr 
three previous games, rallied to win 
in Philadelphia. 

_ David Cone survived Dairen 
Oaulton’s grand shun in the first, 
allowing only four hits in seven 
inning s to wm his seventh straight 
d era ti on. He struck out nmetom- 
crease his minor leagoe-leadme to- 
tal to 186. 

Gfante 5, Dodgers 3: Wffl dark’s 
two-run, pinch-hit homer in the 
bottom of the ninth enabled the 
Giants to band the Dodgers their 
seventh straight loss. dark, who 
missed his fourth straight start with 
” JI ~" * ■ 1 * ’■ anO- 


“Ifs not over yet,” he said. “It’s ' a badly bruis ed right ferae, hit i 
.ahodt ^ finishing : in first The little 2 pitch from Roger McDowell 


’spiaa" ‘ "thihgs we’re doing, that’s all it takes 
V ' .. to win a pendant, and if we stay 
feet I.J. ,-ocnssteit, I don’t see why we can't 

esidaa^ ’ > : The ^dinals. 2-6 .entering 

r >8 an g 


the right-field : fence after 
Uribe singled with two outs. 


over 

Jose 



A’s Outlast the Twins, 12-10, 
To Trail by a Game in West 


'flu? Associated Pros 
The Oakland Athletics have 
come within one game of first-place 
Minnesota in the American League 
West by defeating the Twins, 12- 
10, at home in Minneapolis, as 
Mark McGwire bomered twice and 
drove in five runs. 

D ennis 


_ Scan Ohoa/Radas 

The Cubs' Joe Gira J sfitfing past Mike LaVafliere of the Pirates to score on a hit by Mike Morgan. 


Eckersky pitched two 
perfect innings Tuesday for his 32d 
save in 32 chances aid. second in 
two days. He provided Oakland 
some much-needed relief in a game 
that had 31 bits and 11 walks, and 
helped the Athletics win their fifth 
in a row. 

“I think that was one of the best 
we’ve ever played,” Dermis 
said. “You don’t want to 
give up 10 r uns, bat when you come 
back from bring down 6-2, it’s like, 
Wow!" 

"Thank God Eck nanv» in and 
blocked the Geld goal” McGwire 
said. “It was just amarmg. We’d 
score and they’d score, back and 
forth." 

McGwire bomered in the first 
inning and added a three-run shot 


in the fifth. He leads the majors 
with 31 homers and 80 RBIs. 

2, Red Sox 1: Juan 
hit two home runs, in- 
cluding a one-out shot in the 10th 
for Texas in Boston. Gonzalez has 
two mnlttbomer games this week, 
three this season and fonr in his- 
career. 

Blue Jays 6, Royals 4: In Toron- 
to, Candy Maldonado and Kelly 


AMERICAN LEAGUE 


Gruber fait consecutive home runs 
during a four-run third. The Blue 
Jays ended a three-game losing 
streak and Kansas Chy dropped its 
third in a row. 

Mariners 8, Angels 1: Dave 
Fleming, the top winner among 

major league rookies, pitched eight 
effective innings for Seattle in Ana- 
brim, California. Fleming allowed 
right fails, walked none and struck 
out two. The Angels, who had won 
four in a row, scored in the first 
inning on three singles. 

Orioles 5, Yankees 2: Ben Mc- 
Donald settled down after a shaky 


start and pitched Baltimore 10 vic- 
tory in New York. In the first three 
innings. McDonald gave up sax 
hits, walked one and threw two 
wild pitches. 

In the third, McDonald hit Matt 
Nokes in the helmet with an 0-2 
fastbalL Nokes was prone for sev-* 
eral minutes before being led off 
the field by the Yankees’ trainer 
but, after a medical examination,' 
was sent home. 

Infflans 4, Brewers 2: Rod Nich- 
ols stopped Milwaukee cm four hits 
for seven inning s and Cleveland 
stopped the Brewers' four-game 
winnin g streak. Nichols nmd<» his 
second start since being recalled 


from Triple- A Colorado 
week he shut out Kansas ' 


Last week he shut out Kansas City 
an two hits for right timings in a 
no-decision. 

White Sox 8, Tigers 6; White 
Sox 5, Tigers 3: Carlton Fisk, 
Frank Thomas and Craig Grebeek 
hit two-run homers in the first 
that Shawn Abner hit his- 
of the season in the 
second game as Chicago swept a 
doubleheader in Detroit. 
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Riggins Is Dashing to the End 
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Wednesday’s finale of a nine-game 
home stand, tied the game with a 
four-run fifth before DeShields 
broke'tbe. tie. against Donovan Os- 

Approaching Hall of Fame, Ex-Redskin Still Has Moves 

mt *n~. ur-j 1 1 C7. 7 

By Ken Denlinger Ohio. "Eoshrmine. entombing die for hard collisions on the field and 
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. Akm’s squeeze bunt and jfim Wal- 
. I laclfsRBI doable off Todd Worrell . 
•- It was the fifth foUF-hit gnnrift of 
the season for DeShi elds, the Ex- 

times Md stole two bases. 
Marquis Grissom, the Na 2 hitter, 
had three hits, including an RBI 
and two stolen bases to raise 
• his leagne-leatfing total to 54. 

The Expos have wem 1 1 of their 
- last 16 •' and the winning streak 
■ -matches their season high- They’re 
,V 36:27 since Felipe Alou took over 
'*■ as manager for Tom Runnells on 
May 22 and 53-47 overall. At this 
. point last season, they were 43-57 
..'..atid 18 games out of first place, ..J 
- “Evtsybody in the league is 
surprised,” sad reliever 
Fnssero, who jutched three hat- , 
less timings for toe win. 

- Cribs 11, Pirates l: Steve Bue- j 
chde, acquired by Chfcato.ftran 
jPfttstorgh ofl July 1JI, jjdped hj$ • 
new team rout his old one with a - 
dosHe, a triple and his first home l 
igpas^Cuh.-;-. : -'J, 

MfelCldigimalkfwed five Mtsu^v 


Washington Past Serricr 

WASHINGTON — The btegest 
deal a National T*agm» Foot- 
playcr can experience is at 
hand for John Riggins. For an his 


Ohio. " Enshrining, entombing die 
football spirit Mine ami three oth- 
er fellows. It’s the end of the fife of 
a football act, you might say." 

Riggins won’t be 43 until Tues- 
day. He claims to be in better shape 


irreverence and having played a po- and thinne r than during the final 
sition that fid not require a lot of few seasons of a 14-year NFL ca- 
(^thot^htoeMbackwhocar- rccr that ended with 1U52 yards 
riea the Washington Redskins to and sixth place on the art-time 
their first Super Bowl victory rushing list, 
knows the moment wifi be sad as -He was a man’s tnan when he 
; well as a celebration. . stepped between those white lines 

; “Kind of like giving yonr own on a footbaD field," said center Jeff 
eulogy at your funeral,” he said of Bostic. “And he enjoyed life the 
the speech he wifi make after bring other way too.” 
mduried roto the ProFootbaflHall Indeed, his was an act quite like- 
■bf Fame on Saturday in Canton,' ly unique to a profession renowned 


rans.- 


±ji s- 


. : eri SJitf- 
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t :/ Ftifits 1: In San W*»o,- 

pobOIivaIfia.two^hcnM 
■>, first ina month; toleadGnonnati, 

■ irindi^moved into a virtual first- 
place tie-in the West Gncnuiati 
trails Atlanta by .002 after beating 
- Em Deshaus ^for the sixth straight 
time, the first five whiles the left- 
h * ruter wasjntdxbog fox Houston. 
'Astros 7, Braves 5: Houston 
•.--madeit twi^or-twq at the start of 
. its 26-game road trip as Fete Har- 
. msch won' Tor. thenrst time ance 
Jinte 3 andthefirat time tins season 
avray from the Astrodome. 

Harnisch was 0-5 with a 627 
ERA on tlte.road this season, but 


Connors m Navratilova 


Reuters 


... NEW. YORK — Jimmy Connors and Martina Navratilova will 
renew the battle of tte sexes for a $500,000 winner- take-all prize on 
^pt 25 in Las Vegas. . • ' 

xewai shtitout wtimgc a* CHca«y-j£i $ -W besttof-tiirre^ets match between the two franrer-No.-i one 

TSladayin a tefepbtifih newstbufttsnee. 
•- — ^ ; 4 TSerevn!l alto^bec<Hitroveisy wltethte witinen can compete 

^aaaiwt iwai,’’ Connora said^^lhis is putting together two athletes 
; who have excelled, and is an opportunity tohave a good time.” 

‘ In 1973, Kfiie Jean King beat Bobby Riggs, cfaannnontiig female 
: athletes in a moch-bafiyhooed televised battle of the sexes in the 
Houston Astrodome. But Navratilova said toe is not carrying 
another banner of equafity into this batik: 

“Inthe^Os women needed that euyovreanent,” Navratilova said. 
“I don’t drink they need that by me winning. Women are empowered 
, already.” ... 

Navratilova will be playin^far another cause: - 
. -“It is serious jnpney,” said Navratilova,, who like Connors is 
- getting an undisclosed appearance fee. 


Riggs played with a 25-year lymchcap against King, Connors, who 
wifi turn 40 on Sq* 2, wfll give only fiveyears to Navratilova, but will 


also play with the handicaps ofbemg allowed just (me save per point 
and having to cover a court widened by half of each doubles alley. 


high living off it Who but Riggo 
could lie drunk at the feet or a 
justice of the Supreme Court, San- 
dra Day O'Connor, and have her 
bring him flowers years later? 

Because of his flamboyance, an- 
ticipation about what Riggins may 
say or do at Canton is keen. 

“His speech could be the shor- 
test. the longest, the most unusual 
and the most sincere,” said Bostic. 
“It won’t be the norm." 

Riggins already has surprised 
Bostic and other veteran' Redskins 
with his choice of the man who will 
present him for induction: Com- 
missioner Paul Ta“liabue, the ulti- 
mate NFL authority figure and a 
stranger until recently. Mostly, 
players choose someone with long 
and highly personal ties. 


INTERNATIONAL CLASSIFIED 


Riggins joked: "You go to awed- 
ding. you get a priest. You get to 


the Hafl of Fame, you get the com- 
missioner. Makes pretty good sense 
tome.” 

Riggins said be would “play it 
. straight," 

• -‘ He 1 offered this tease: "I may be 
' one of the few guys to ever give a 
speech that there's no ending to. 
They’ll have to walk me off. Not 
unlik e Elvis, except I won’t be 
throwi ng towels to the audience.” 
Those around Riggins during his 
five years with the New Yoik Jets 
and his nine with the Redskins 
were often in awe of how wefi he 
played the game after not exactly 
preparing for it the night before 
“For me, football was easy,” he' 
said. “A little too easy, actually. I 
was constantly creating little diver- 
sions. I needed pressure to per- 
form. 1 pm sdf-mduced pressure 
an myself over the years and it’s 
helped me.” 
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Tuesday’s Una Scores 


AMERICAN LEAGUE 
MI Gotno 
MO 02 tM-t 


McDoMMkHemondez C7V. RatBnikv (01 and 
Fisk; GuUWuon. KMyttlrMunoz (0),Dohertv 

(U omlTetltetoaW— McDowdlrl**. L-0«l- 
Dc*9on,ll-7.Sw — Radln*kv(7T.HR»— CWawo# 
Thomas IJM, F» H>. OrttoKk 13). 

2nd Game 

cb lame no. im m-i n i 

Detroit - on «oo m-» TO i 

Ftmandez. Rwflmky (0), TWopen (8) and 
Kwtflvio; Groom, Knwtoen (6). Henne™ 
m and Kreuter. w Her nand ez. 4-7. L— 
Groom, (M. Sw— TWiPOfi 120). HRe-CWcoon, 
Abner iD. DetroB. Frymor 051. 
inilnnufiee MO 620 Mt— 1 6 • 

and Oil W — ♦ 12 O 

Soncs. Austin U), Felton tth HenrYtBiaKl 
Sorhoff; Nlchota. Plunk tOLLiniqutet (9) and 
Alomar. w-NJehol*. 2-1 L— Hones. 6-7. Sw>- 
UinauW (2). HR*— Milwaukee. Jalw n). 
Cleveland. Lewis {4J. 

Kansas City 0» tt* Ml-4 9 2 

Toronto ™ m n »-« 7 • 

Moeller, Bereraucr (5). Montoamery (0) 
and Mocfarkm. Moyne (l)j Key, ward (7), 
Hank* (8) and Borders. W— Kay, 7-6. L— 
AtaeHar. 0-1. Sv— Henke (17): HR*— Toronfw 
MaHtorada IW. Gruber I9>. 

BalH more 001 IM 101—5 I O 

New York Oil M OW 0 2 

McDonald, Olson 19) and Tackett; Sander- 
■an Monteteane 171 and Naked. Stanley 141. 
W_MeDMUld, 10-7. Ir- Sanderson, M. Sv— 
ow 120. HR— Baltimore, Devereaux 114). 

■M Ml IM V— 1 W • 
N W MH • ■ 
(14 Inston) 

' joiXxueman. Maftmw 10), Bonnlstor _IDi 
Lnon m. jdJMMH nOI and t Wugf Oy- 
an, irvfne (Tl.Guafdrlil WandMan^W- 
U tar .l-\.L — Gwkrtr1tl.l-1.Sw — JeJhiasefl 126). 
Oaktand MO 036 H4-12 T9 • 

lumuto 273 003 IN-40 11 1. 

Moore. GAMsan OLCanwfaeU (6), Honey- 
cutt («). coroi m. ettowtov (D God OvMu 

Erickson, Edens (6), GultoTe<6),PAblKrftC7) 

and Webster, Harper (9). w— GJieinm, >1. 
L— Edens. 5-L S*— fiekemev (32). HRs— 
Oakland. McGwire 2 (31), 


Texas 

Boston 


004 HB 001-0 11 0 

CoBforola IM IM M4-1 I 1 

Ftemina, J -Netaon 19) and Volte; Lansston, 
Butcher Uh Bodes (9) and FI fro era fd. W— 
Flettora^VM. L — LanBston.9-9. HR— Seattle, 
Buhner (17). - 

NATIONAL LEAGUE 

pntskmrok see mi m-i ■ l 

entcato ON >11 31»-11 18 • 

Tomlin. Minor 15), Cooke (71 and LaVat- 
llere; Maroon. Assenmacher (01, Butllnoer 
(9). W — Morgan, 9-fc L— Tomlin, 10-7. HR— 
atkaoc. Buechrie (9). 

New York oit no BH n i 

rafloiietoMa 401 HO on-* 7 0 

con, Gwrtornum rex, Youw (9) and Hund- 
ley; Mike Williams. Hartley (6), BJoncs (7), 
Ritchie (I) and Doutton. W-Cone, 12-4. L— 
BJ ones. 5-6. Sv— Youno (7)- HRs— New York, 
Maoodon (3). PWkidetpWa. Doutton (17). 
Heestoa 4W M3 MS-7 13 1 

Aftoato IM 001 M3— 5 7 • 

Harnisch, Bacver (8), Blair (81, D Jones (0) 
and Toubenoee; BleteckL Freeman (5), Stan- 
ton (7). Wohlers (7),MJ9avls(8)andBerrv- 
-tim. Oban OU. W— Harnisch. *4. L— Freemu, 
3-LSw—O Janes (21 ).H Rs— Houston, Bagwell 
(ID. CamtoM (7). 

Montreal Ml »M M4-7 15 • 

SL Laato MB *4f MO— 4 9 1 

Nahhott, Sampen (SL POseero (6) and Car- 
ter, Fletcher U. Mated: Cormier, Perez (4), 
Osborne (7LWbrrell (O).McClure (V) and Pao- 
nozzL w— Fascerok 4-5. L— Osborne, 7-6. 
HR»— Montreal, Reed (51-St. Lows, Paonazzl 
( 6 ). 

Cincinnati OM MO 1*1-4 > • 

Sea Dlefla 000 NO eoo-i 7 2 

Rita. Chariton (B) and OBver; Deshotas. 
Rodrlouez («. Metondez (9) and Santtaga 
W-Rllo. 0-7. L— Deshales, 1-1. Sy-OtorHan 
04). HR— Cincinnati, Oliver (6). 

Los Aaoetes OH m JtM 11 l 

San Fnmdsce «M tU W-S I 2 

Hershtser,Gott (7), McDowefl (D ond setas- 
da, Hernandez (9); SwtflPena OLHldtrrson 
(0). Beck (8) and Bailey. W -Beck. 1-3. L— 
McDowelL 4-7. HRo-Lns Amties. Korns 
(l4).San Frondsan, Snyder (11). WCIark (Tl>. 




FOOTBALL 

National FaetbaU Leoaue 

ATLANTA— Stoned Chuck Smim. defen- 
sive end, to3orear contract. Put Scott Evans, 
defensive erttt on reserve- rellred list. 

CINCINNATI— Agreed to terms with Rod- 
ney Holman, tight end, Erik W1 lhrtm,auartor- 
baefc, and Rod Janes, comethock. 

DALLAS— Aoreed la terms with Donald 
Harris, safety, on 2-reor contract. 

DENVER— Waived Greg Lester, wide re- 
ceiver. 

DETROIT— Signed Tracy Hayworth and 
Spencer Hammond, Itnebacken, and Leon- 
ard Burton, center. 

GREEN BAY— Signed Ed West, tight end. 

KANSAS City— D eron CherTv. safety, re- 
tired. 

LA. RAIDERS— Signed Robert McWrlgM 
and Tracy Sanders, defensive backs, and Bo- 
sU Proctor, linebacker, waived Willie Hlnch- 


ettfl. wtthi receiver, ond Soon Moore, running 
back. Pul Kvte Freeman, Unebacker, an fn- 
litred reserve: Waived Clreg Harrell, tight end. 
signed Gres Gilbert, linebacker. 

NEW ENGLAND— Stoned Ben Jefferson, 
offensive lineman. 

N.Y. GIANTS— waived Adam Johnson, 
guard. 

NLY. jets— waived Richard Halt, defen- 
sive back. Signed Wayne win tarns, corner- 
t»dc- 

PHOENIX — Agreed to terms with Ken Har- 
vey, linebacker, on 2-vear contract. Agreed to 
irrms with Lance Smith, guard, on 2-year 
contract. 

SAN DIEGO— Stoned John Fflesz. avartor- 
back. to 3- rear caramci, and Rod De ms t ln e. 
rennlra hack, to 1-year contract Waived Jen- 
rtHe william*, linebacker, and Jimmy Lats- 
ter. offensive tackle. 

TAMPA bay— signed Ray Seals, defensive 
lineman, to 3-Year co ntract. 

WASHINGTON — Waived Eric Gnsn and 
Kevin woNojic, lineb ac kers: John Hekkm- 
rolctt tackJe; Paul Peters, wide receiver, aid 
Robert Thomas, running back. 


Today’s 


nmwnom 
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PERSONALS 


MAY nc SACKS HEART OF JESUS 
be adored, qkxrfied. loved and pre- 
served Throughout Ihe world, now ana 
forever. Saroed Heart of Jen* pray 
for us. Sort Jude, warier of mrades, 


^roy^for u*. Sms Jude, help erf the 


.._ r pray for us. Amen. Say fas 

prayer rune tna a day, by the rtrth 
day your prayer mB be atswered It 
hat never been known to foil Pubt- 
cewop must be ganwed. MO/TT. 


B0SGES5, Nel l Debra are dejtghted 
ks c nnogna; ihe birth oi their son 
Med Oari HeUsy at Peiefboraugti. 
Oman a, Conariq, July 13, 1' 


A brother for 5am and a gimian 


(or Dr. Dowd Burgess and 
ivVy-n Dcritiq. 


M. You weren't growing impatwri. 
were you! You know I love and need 

S i so midi, more than I can soy 
e. look far me on Monday. E 


When— m dwht write for spiritual 
tab Brother, Sanfori^PI de Coppcz 4, 
1052 te Mori s.'lausonnB, Swnmiond 


THANK YOU SACKED HEAET of Jes» 
for prayers rammed. 

Jtayya 


ANNOUNCEMENTS 


THEHTISNOW 
AVAILABLE M MANY 
vs. am ON DATE 
OFBSUE 


Now printed by scseftte trarsacaion ,«i 
New York Ihe heernariond Heitkl 
Triune c nr shipped far dayaf- 
pubbatian dekvtry to wmr home or 
office in mod aeas or the foBawng 
aket 


Atlanta, Boston, Chi 
Detrad, Houston, Los 
'art, ml 
Sen Frensco and 


Denver, 

Miam 


New York, Ptvladetahib, Phpeni», 
*VQyiBiyul 


iO.C 


For speedy mai detvery, subicn prion 
copies dso ore flwn cfcwrty to 
Jackamile raid Setotle. 


In the UiA, ad 
TOU.REE 
1-800-882-2884 

to New York , caB 

(212) 752-3890 


or wrte/fra 

mraifitf t 


Hcraj j^ ^ Srifa uPC. 


BSD TIM Avenue 
New York. N.Y. 10022 
Tele* 42? 175 
Ftsu (712) 755-87B5 


OLYMPIC TICKETS 
Al Events AvwloWe 
Col Now mLLS, 

Did hu e nzeiond Access Code + 
1-213-23*1938 


••OLYMPIC TKKEF5** 

Boy/5efl 


3 43 487 2S78 Barcelona, Spain 


BORDEAUX WMES THE BEST PfBCES 
Specriried company. ffJVBT Or for 
your pleas* B. Worldwide drivery, 
storage posable nkn free weretaoe 
Td m 4 maff h* *m s&oi 


FfflJNG low? — having prdbtome? 

SOS Ha? cnavkne in 6gwt, 3 pjn.- 
11 am. Tefe Pora HI 47 g80 Bft 


AICCHOUCS ANONYMOUS 
speaking meetings tUy. Tei 
4634 » 65 or iBME 6/8 0320. 


OLYMPIC TICKETS L r — „ 

baskefodl/boeang find, tennis. Ts 
343 3012570 eeb 257, 34 0 8762448 


MOVING 


HOASSHP. SmR I rned bn e moves, 
baggage, con worldwide. CoS Char- 
ifc^rafl] 42 81 18 B1 |neor Opera) 


MOVING 



WIT 


M0YM6 


AXIS. LONDON 44 (81 961 7595 
A.G 5. PARIS 33 HI AO BO 20 40 
A.G-S. BSCUN 07-2) 203 42410 
A.GS. MCE S ra 64 59 40 


DUTY FREE SHOPS 


FRCDDY 

Jy renovated shop in heart of i _ 

r-awJiJWf&ai 

Two nocks from the "Opera , 


next to the Ainenoan bgms Bonk 
FBS GIFT wlh this od. Mnvfn, 9430 
10 iw Auber, Paris 9, Metro Opera. 


REAL ESTATE 
FOR SALE 


MONACO 


CENTER OF MONTE CARLO 

LOmY 5-ROOM APARTMENT 


Par sale ina m odem and air 
coKfirianed buikimq, about 
180 sqjtL. Kving roam, mning roam, 3 
b-sdroone, bothrocmi. 2 shower roams, 
«wth cefiar ond 2 parking spaces. 


. ,-fcr father detail 
phase aamach 


AG EDI 


7 and 9,Bd des Moufins 

VC 98000 MONACO 

Teh (33] 9&5OM0OL Telex 479417 MC 
Fax (33) 9350.1942. 


SPAIN 


SfTGS - BARCELONA 

One of the mast augnfficent vto in 


the area. 600 sqjn. Swng space, 2^X) 
sqjn. land. 100 m from Beach. HesMd 


pool Cave with underwater wow af 
pool WarerfoL Mn-Mnw ad. 7 
fireplaces, 5 bathrooms + 2 adcHcnoJ 
wa, M bedrooms, 2 ve^ kne Bring 
areas, ffinng roam, very twe wdwi m 
dari wood cold flare roonL mtaphone, 
3-rocm servtaes'yorte n, ™ie n and 
bath. A dream m a beswflW ueo. 
20 irvnum from Borcekxn. 15 from 
Barcelona airport by a new hamay. 

Cal ®14 


REAL ESTATE 
FOR SALE 

USA GENERAL 

FUXSDA GOIF COURSE mJ/or re- 
maining lob for safe. Contact Prinri- 
pcL f St 407-465-9677 USA 

USA RESIDENTIAL 

PARK AVMJE, NYC 

Owe 6 room spadout 2000 sg, ft. 
upjnrwiit, grand foyw, berifi. 

sk#e-of-lhe-arf kitchen with hrootfrat 
nook. Exsjuwtriy furnriried. STSDJOOa 
Tetodmne (212) 752-J500 DM 

REAL ESTATE 
TO RENT/SHARE 

(SEAT BRITAIN 

PUTNEY finer spacious town home. 47 
5 berk 2/3 recraliare. 2 baths, at- 
tractive garden, dose ffiah Street A 
transporlDDS/wk. UK BOBB B646 

HOLLAND 

DUTCH HOUSHC ONTte LV. 

Vderiusstr. 174. 1075 GH Attntetcfain 
Tek 31JQ664.4444 Fat; 6615354 

PARIS AREA FURNISHED 

NEAR VICTOR HUGO. 2/3 room du- 
als, new condition, tap Bore. F1 1,000 
MACE ST SUIKE doable Erira + 
becfroonv fireftoce, botany. F16JXXL 
MUETIE. 6 roomt, botany, upper floor,. 
2 baths. fVJXD. 

PLACE DESV05GB. Exceptional, 6 
ranmijk ehoracter, bakany, 2 ban. 

Tab (1) 42 25 32 25 

Embossy Service 

YOUR REAL STATE 
AGENT N PARK 

* Am de Merirn, 75008 Ms 

Tefc {1} 45.62.30.00 

AGGNCE CHAMPS B.Y5S 

^jeoofots in firrahed ttoretextoi, 
radenriri area, 3 months end more. 

Tel; (I) 42 25 32 25 

Fok (1) 45 63 37 09 


UJXBWBOWa 130 spin, no agency 
Fee, 2 baths, ' ' 

top floor. Tef 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FURNISHED ‘ 

AT HOME to PARS 

PAHS PROMO 

Opatnienli to rent furredwd or nor 
Sris & Property Monorament Services 
25 Av Hoche 75TO PorSfax 1-45611020 

Teh (1) 45 63 25 60 

74 CHAMPS B.Y5B 

LE CLARIDGE 

FDR 1 WBC OR MORE h^i dan 
flutSo, 2 or 3raam axemrato. FULLY 
EOLH+H). 1MMBXATERES8NA110NS 
Tri: (1) 44 13 33 33 

YOUR HOME t4 PARS 

WTKURHS 

Luxury rervoh & sales 
31 nte dt Monox*/, fail 75008 

Tel: (1) 45 63 17 77 

EXCLUSIVE RJRMSHH) RENTALS 
RTO n audkty and service 
Tefc 1-47 53 Bilafai: 145 51 7577. 

PARS SHORT TSM 
DHUXE HATL FULLY ECKNP9B) 
CENTRAL PAffi TH: 1-4056.9950 

OWNS RBflS MCE FIAT IN PAIS 

. . 14th, 51 kja, fidy equipped for 2-3 

persons, new padesrim street. Five 
August. Short or merfom term rertri 
No copimoscn. Tri (33-11 34 12 01 76 
BfGANT S1UDIO TIOCADBO, ter- 
race, view Gfld toner, cakn, amny. 
Eft. F9JKXL no deposrt, very rice 
people reqund. 1435W13 Sbm-llpm 
CENTRAL PARS, PEDESTRIAN ZONE 
4 roam fbt 110 sam, 176i antary. 
character, 3 bedroevns, eriaped 
briwa FiaOOO net Aha 14MJ 0B5 

PAMS MB4VBUE Short term with 
terries & foraohed rantok 1 week to 
2 yews. Tri 1-4728081 Fox 47537299 

THOete Winn, 2 brtkuQCB, tom ter-' 
rat*, lorpe bathroom, son. view; tap 
floor. FI TSW neL Td m 45 74 39 02 

LEFT BANK. rightfaPweeriy/monlfifa 
iris. No ogeocy fc. JeoaMichefc 
Tefc l-4a2Sifi9rtt» <3545798 

UBT RANK. 90 sun. 1 bedroom, fag 
latdicn. «wy S. fa of charm. FKLOXL 
AHA Tek 1-40090837. Fas 1-4J099816 

BATHE 70 M)A, 2 bedrorete, hAy 
equipped, usury. F9500 4 dvrgcs. 
AM 140090837 Fax 1-40099816 

BEST. lOUtS. 

Luxurious Sida Mrid. 

Tefc (11 46 34 19 25. ‘ 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


IT*. BOB£ nice ftenshed large fliK 
dm, TV, bdeoay, in modem buUng.- 
(4800 net Owrmr TH PI 40 68 95 6& 


& 


2 bedrooms. FT 1.000 Tefaphone 
45 27 12 19. l 


rooms. UchetL both, wc F9JK0 +• 
S7UDK> Fa™. let P) 43 26 92 9CL- * 


PARIS AREA UNFURNISHED 


Uh, DBffiOIY ON PARC M0NCEAU,« 
4 mams, sumy, comptetely redone/ 
FlSJJUlbirea Owner TSi47<53496 


SPAIN 


M MADRID, AFASTMB4TS Brier; 
Plara. Coroondante Zonta, 27-31. The 
best suites in the finanad center. 


Speesctf rates Jj^ ^^bLAI services. 


SnservationsH 
I 04.11 5331497. 


i 5353642. fan 


m MADRID, APARTMENTS, LaS 
Jeronimos. Mareto. 9. Beside Prado 
Museum. Best hniry/pnce. afl services. 
Reservanore - Tek pTl) Affifll. fat 
134-11 4294458. Speonl rotes July Aug. 


IN MADRffl, APARTM94TS Pfazo lie 
Espcma. 7. The mast luxurious m town 
center. 5pead roes July Armufl AH 
imm. B e s c hanore - TeC DLJ} 
5428561 far.- (34-1) 5414380. 


ALTO RENTALS 


7fc INVAUDeS, DUPIEX, Lnxunous, 


i per 


BUSINESS MESSAGE CENTER 


READERS ARE ADVBB) 

that the International 
Herald Tribune cannot be 
held responsible for he* or 
da mages incurred at a re- 
sult of tnun a c do ns shun- 
ning from advert is ements 
whkhappetr in our paper, 
ft is therefore recommend- 
ed that readers make ap- 
propriate inquiries before 
sendktg tmy money or en- 
tering Into tmy bintSng 
commitments . 


BUSINESS 

OPPORTUNITIES 


OFFSHORE 


warief- 




ASTON CORPORA' 




19 IM Emd, Dmfo, Ue af Man. 
f et 0624 626 591fao W24 625 


1126 


VW^p MM4DA1B) to 

mriktei to aos quridiei of over 
200 U rged, fopad & pjm n to , 
nripmenh aid proorefe, vehides red 
400 pharmaceutical preparatiore. 
Pleasa quaify far drink to far 
(41-223 7972 000 


BUSfiNESS 

OPFORTUNmeS 

BUSINESS SERVICES 

LONDON ADDRESS BOW STREET. 
Med, Phone. Fax. Telex. Codwencn 
room. Tefc Gh 499 9192 fa 499 7577 

TAKERS 
INCORPORATIONS 
FROM ONLY £150 

or Ruv iwn, Dviv Dwranos k> 

Wt yedda fa Ihe formation and 
adnsmstranm of of&honi ampmes 
and trash. We offa cfl tyuri norrinee, 
trustee and atorinito focflfini. 

Far immeefiri service eantocfc 

Sfaien Deatan, Director 

iiin_nn1jim4 rtrawm* 
■WnUkiiuinn WHpHViVnEn 

FINANCIAL 

INVESTMENTS 


SERVICES OFFICES 


YOUR OfflCE IN PAHS 

k ready vto you need it, 

. even nr a (aupte of haetv 

(WmC5CX>MC. 1978 wishes to 
barrow US520,000 2a wm. bitarefl 
rri regoliufcoe. Fax (632) 722-5475, 

BIB-973). Attn: Meter tames. 
Audhed fintnaal statement fadas. 

• nJy funefewd modern offices 

ana confanjnae racmt to rertt by Ae 
hour, day, Qonii, etc — 

• Yaw todfoal or permanent baw 

• PtbeNob maing oddness. AH semen 

BIBS ■fa© EXPRESS 
PL fa SMtoeere 750M AUS 
Til (1) «J1 JU&. F at (1) 4266.1560 

ONE CBiTUCY OF EXPG8KN0E 
-Rrtrrewte PVn- for farivUid or 
Ca (Swiss Francs! Ufa Sdc, - Geneva 
Foe Ul22Q«S»Tri 75m* eves. 

MHttAKY Santos. Vehicfa & eqrip- 
mini from US & Europwi onries. 
Untold LCS, Germany. Tefc +49 621- 
41-4906. Fax. +4M2l-41551tt 

OFFICES FOR RENT 

PRC 5UGAL US$2507 MT FOB, Jess 
USS 45/doz. your brand ft design. 
Fax BS2] 4773803 Hong Konq 

PARE - OKRA t PALAIS ROYAL 
OffioMhep-snadr span for hare, 
pound flare, 45 sqm vrih 10 sqm 
windows, eteerarine 30 sqm Sent 
FP2MOO. Trip] 4261 JB85 

BE YOUR PRC GARM04T FACTORY 
We sdl ft moke gonrant of A ft 
denim. Fax (853 47/3803 Hong Kang 


CENTURY SHF DUVE 

New a» - Ur&mnd aline 
J34AULT 5 FWwHk 

RBIAUUCllO F 1090/ writ 
Para (114261^8458 

Ohy (IM6.87JS66 

Nee 912I.IU8 

Bordeaux 5624.1618 

Other braichis thraughoar France- 
Lyon MarseJe, Strasbourg. Toulouse. . 
Idle, Grenoble 


LEGAL SERVICES 


LOW COST FLIGHTS 


Tek Pans (33-1} 47 04 67 5T 


inti exports 


HOLIDAY RENTALS 


FRENCH PROVINCES 


fear ADC-BWR0VENCE Spiendd 
vfcgB home 200 3/< 


JO i^jiu, 3/< peopjfr' 
F30.000. Tet 


August MS F30.000. Te 
42JHJ7J7 Fro [33] 4228*7 31 


PARIS A SUBURBS 


AUGUST ONLY, 2-bedroom stone 
house on courtyard, n riBage. 15 MN 
4 tvp SOU1H Of PAEB. FOtO/wedi 
Tef fTJ 6454 0348 TeJ 3967 7469 


EDUCATION 





THE AMBUCAN 
MBA M PARS 

A 48arec& i Mater of Busmen 


Administration Degree taught by 
faculty of toe UaveretyoF Hanford 


11 marita of i nfenii va utudy fa 
cnam oamna mr ivvvm 

o* nanroni ibmujuiiuu ■ ivr, 


to* body of 8000). 

Admission n ccwpeati ve and seto fe. 

The ambiance is intendicoii 
(39 mto onolfaes repnnefeed since 19 
Spferabw to April fa Parfa r 
ea the SQGrara Hertford 
loeried totwoea New. York 1 1 


tto UtHUWy of Hartford Mo offers 
a Part-Tine MBA Pi c y an 
(Mnin^dana over a 3 jrr period^ 


this scori ng educatio nal umcrtinfy 
Carfart Ptmefo Mebae 
UNTVBKfTY of HARTFORD 
WStBSHHOa 
8 Terrasse Sefini 

92B07 Pare - la Deferoe-Putecux 
Tot 1-49J00.19AI. fan 1-4776^5.13 
Ens ri gna m ent Superieur Priv* 


HPKH IMIENSWE GBOU C OlBgS 
■15 hons/vnrir starting owry 


F965 for 15 hours. Untoiw& 61 U& 
Houssmonv Pfire. Td fTl €t 68 04 02 



Feeling 


AT&T USADirecf’Smnce makes it 
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^.AViTDSApirecr.vT^ 
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Unified Team Sweeps 
3 Wrestling Gold Meals 


[ Compiled by Our Staff From Disp&ches 

> BARCELONA — Members of 
the Unified Team made a sweep of 
',(lie three Greco- wrestling finals 
Add on Wednesday evening. 

In the 130-kilogram (287- 


jpound), super-heavyweight catego- 
relyn,24,n 


iiy, Alexander Karefyn, 24, retained 
4us title when he pinned Tomas 
[Johansson of Sweden, six years his 
senior, after just 1 minute. 33 sec- 
onds. 

v Ion Grigoras of Romania took 
[the bronze. 

Oleg Kucherenko ended any 
'hopes the Vincenzo Maenza of Ita- 


cydmg's individual pursuit. Gary Germany upset Kirkor Kirkorov of 
Andereon of New Zealand won the Bulgaria, the world champion in 
bronze. the 57-kiIagnun class. 

Board man passed Lehmann with Patrice Aouisa stopped Manuel 
one lap remaining in 4.000- meter Rios of Mexico in the thira round 
event, in which riders start at oppo- of an 81 -kilogram fight, while Dja- 
site sides of the track and try to mcl Lifa took a 20-1-- drasion over 
catch each other or post the fastest Charlie Balena of the Phuippmes at 
57 kilograms. 

G.AMFS ROUNDUP Aouissi scored early and often 
IrAinra nuunuur — Rios, opening up a 


10-2 


Ily may have had of taking a third 
1 when Kucher- 


CWympic gold medal 
■enko won the 48-kilogram, light- 
[flywdght final. The 23-year-old 
I from Ukraine was an impressive 


time in 16 laps, boardman set an lead after the first round. 

Olympic record in the event on Ufa led from the opening round 
Tuesday. and moved into a wcond round 

He defeated beat Australia's fight against Hoane Sol tarn of AJ- 
Mark Kings! and one semifinal ear- geria. . .. 

lier Wednesday, and i i»hmnnn beat Tews, an Olympic slver medaust 
Anderson in the other race. at 51 kilograms in 1988, opened a 

Unlike previous Olympics, in quick lead over Kirkorov and never 
which the semifinal losers raced for trailed in the three-round fight, 
the bronze, Anderson won that In another 57-kilogram bout. 


■points winner. 

1 The bronze went to Wilber San- 


nwt.il by virtue of having a faster Steven Chungu of Zambia^ used 
i semifinal, besting 


some i 


2ZVt> 


'cbez of Cuba. 

. Mnatsakan Iskandarian of the 
■Unified Team won the 74-kilo- 
[gram, welterweight title when he 
.easily outpointed Josef Tract of 
•Poland. 

[ The bronze medal went to Swe^ 
[den's Torbjorn Kornbakk. 

• ■ In weightlifting, Israel Mili- 
'tossan, an Armenian competing 
[for the Unified Team, won the gold 
•medal in (he lightweight (67. 5- kilo- 
gram) class. Mill lossi an totaled 337 
.kilograms to beat Voto Yotov of 
.Bulgaria, who lifted 327 kilograms. 
The bronze went to Andreas Behm 
of Germany with 319.5 kilograms. 

! Militosian, who finished second 
•to Yotov at the last European and 
hvorld championships, equaled his 
pwn Olympic record of 155 kilo- 
grams in the snatch and added a 
gold medal to the silver he won at 
[Seoul in 1988. 

i ■ In cycling. Chris Boardraan of 
Britain sped past the defending 
to odd champion, Jens Lehmann of 
[Germany, to win the gold medal in 

L 


: big punches to stop Ireland’s 
Kingsland’s time by nearly two sec- Paul Griffin in the second round. 


losing time in the; 


ondsL Chungu knocked Griffin down 

■ In shooting, Lee Eim Chul twice and ringside doctors stopped 
won South Korea’s second shoot- the bout, prompting the Irish boxer 
mg gold medal in the free rifle, to kick his mouthpiece angrily into 
prone event. fhe arena balcony. 

Lee, who recorded a brilliant se- ■ In handball Talant Dou Hila- 
ries of high scores in his 10 shots in baev scored his ninth goal on a fast 
the final finished with 702J points break with 31 seconds remaining, 
to 701.4 for Harald Stenvaag of completing the Unified Team’s ral- 
Norway and 701.1 for Stevan Pled- to from a three-goal deficit to beat 
of Yugoslavia who cemmeied France. 23-22. 


as an independent. 

■ In the modem pentathlon, Ar- 
kadi usz Skrzypaszek of Poland 
took the individual gold medal and 
led his team to the team gold. Attila 
Mizser of Hungary took the indi- 
vidual silver, and Edouard Zen- 
ovka of the Unified Team, who led 
after the fourth of five events, took 
the bronze. 

The Unified Team and Italy fol- 
lowed won the silver and bronze 
team medals. 

■ In boxing, two French fighters 
advanced to the second-round of 
competition, and Andreas Tews of 



Oh’ 


Cboo Van Koag/Agence Fnm-PrcM 

Eun Cbul Lee won the bold in men's small bore rifle shooting. 


Douichabaev and Valeri Gopine 
each had four goals in the first 18 
minutes to get the Unified Team 
out to an 1 1-5 lead, but France 
rallied to tie the game at 14-14 1 1-2 
minutes into the second half. 

■ In the equestrian event. New 
Zealand led the team competition 
after the endurance portion of the 
three-day event, despite the with- 
drawal of two-time gold medalist 
Mark Todd. 

Todd, who won the individual 
gold in 1984 and 1988, withdrew 
after the steeplechase and roads 
and tracks phases. He said he felt 
that continuing in (he heat and 
high humidity might hurt his horse. 

With one day remaining, Mat- 
thew Ryan of Australia led the in- 
dividual standings with a 65 score. 
Andrew Nicholson of New Zea- 
land was second at 70.40. Ryan had 
the best endurance score at 720. 

In the team standings. New Zea- 
land had a 240.80 score, compared 
with 248.40 for second-place Brit- 
ain. Australia was third at 273.60. 

(AP. AFP, Reuters) 



Boardroom Lawyer 
Tries His Toughest 
Case — on the Mat - 



tv 


inffL 


l ** 


Ely Ian Thomsen 

International Herald Tribune . . 

' BARCELONA — Every morning he was waiting W «rly 

and white a tot of his colleagues were doing thau Gins OmpbeU began to 

notice that he was not the typical corporate lawyer. . 

At lunchtime he heard his body groaning, not for food, but for 
While others were eating, he was lifting weights. The ahOTpoashe^ent 
listening to the air conditioning and watching the clock ock oacxraro 
until he could attend wrestling practice at Syracuse University as a part- 
time coach, where he volunteered to tumble with athletes half ms 


V 


At last be realized, tfra years ago, what he was trying to < . .... 

- - - ted out from mm. 


The crazy plan didn’t occur to him so much as it sprouted out iit ho nun , 
Hke the gray on his temples. Chris Campbell the bald corporate lawyer, 
married with two children and a third on the way, was aiming to .win a 


gold medal in wrestling in the 1992 Olympics. 


‘Running and. lifting weights was the best part of my day, srid 
Campbell, now 37. “1 was just feeling good and healthy. I can’t say that 


there was just one day when X decided to do it I started training on the . 
dy, and then I dune back.” ’ . 

In (he early 1980s be had been among the world’s best freestyle 
wrestlers at 5 feet 8 inches (1.74 meters) in the 82-kilogram category 
(180.5 pounds). He qualified for the U.S. Olympic team in 1980, which - 
boycotted the Games in Moscow. He was the world champion in 1981,. 
and world cup champion for ■ 


I Fi*'® 4 


three years running, when he suf- 
fered an injury late in the 1984.U.S. 


Olympic trials. 
At 30,5 


, he believed, the Iasi of his 
chances had run out. He entered 
Cornell University's School of 
Law. For the first year he never 
wrestled, hardly ever even worked 
out. He turned away from the sport 
the way you ignore a cheating 
friend. 


“I was really excited about law 
$(±001," be said. ”1 looked at as a 


The crazy plan 
didn’t occur to \ 
him so much 
as it sprouted out 
from him, like 
the gray on his 
temples. 


»: 


** 


Ton Rmso-Ranas 


Erik Duvander of Sweden on Saucy Gift plunging into the water on a jump in the equestrian event 
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For Unified Team Gymnasts, 
A Fitting Farewell: The Gold 


if 


Se% York rimes Serin* 

BARCELONA — A long and 
glorious Olympic tradition came to 
a sweet and proper end as the six 
women from four former republics 
of the Soviet Union won the gym- 
nastics team competition of the 
Barcelona Games. 


. 

■** 


' As the Olympic anthem played, 
and the gymnasts stood proudly 
bedecked with gold medals hang- 
ing from their necks on Tuesday 
night, it was almost heartbreaking 
to know that such a group, now the 
•Unified Team, can never collect 
again. The former republics will go 
their own independent ways for 
Olympics of the future. 

[[ These were the final products of 
the great Soviet gymnastics system 
that has now produced Olympic 
champion women’s teams in'aH 10 
Summer Gaines they have attend- 
^ed, starting in 1 952. The only break 
[occurred in 1984 when the Soviet 
•Union boycotted the Los Angeles 
Games. 

Among some of the former Sovi- 
et champions who brought interna- 
;tional recognition to women's gym- 
! nasties in the last two decades were 
Olga Korbut, Nelli Kim and Lyud- 
[mila Tourischeva. 

: With 395.666 points and a sub- 


stantial margin over Romania, 
which scored 395.079 to win its 
fourth consecutive silver in the 
event, and the United States in 
third with 394.074, the Unified 
Team women carried their legacy 
to a natural conclusion. 

In this, the optional round of 
competition, their routines were 
typically bold, Inventive and aes- 
thetically pleasing, and their final 
scores, a combination of the op- 
tional and compulsoiy round Sun- 
day night, left four of them within 
the top 10 places. 

And so it was a shame, too, that 
only the first three — Svetlana Bo- 
ginskaya. Tatiana Ussenko and 
Roza Galyeva — could advance 
with the leading 36 gymnasts to the 
all-around competition Thursday. 
Tatiana Gutsu, Elena Groudneva 
and Oksana Tchoussovitina will 
not be there. 

No team is allowed more than 
three. Nor can any more than two 
from one team compete for medals 
in the individual events Saturday. 

For the American women, it was 
a memorable night of competition 
for other reasons. 

Shannon Miller. 15, who has 
worked so long and hard in the 
shadow of Kim Zmeskal a three- 


time national champion and 1991 
world champion, stepped beyond 
her teammate and every other com- 
petitor to finish the two rounds 
with the most points, 79311. 

That put her just ahead of Bo- 
gutskaya, the leading performer of 
the Soviet Union through its final 
years erf existence and the Unified 
Team since then. She had 79287. 

The Unified Team women were 
evenly strong, with 15 of their 24 
scores 9.9 or higher, led by Bogins- 
kaya, the 1989 world champion 
from Belarus. 

Only two of them erred in any 
routine. Gutsu failed to generate 
enough spring on her mount of the 
balance beam and slipped off imme- 

bounds during her floor^errise. 
Otherwise, this might have been any 
Soviet team of recent history. 


“It is a pity," said Lissenko, a 17- 
i Ukrainian. “We have such 


year-old i 
an organized system. In the future, 
it will be dispersed to the various 
republics. It is a pity. 

“The main point for the future is 
that I will try to perform for a 
sport, not an emblem or country. 
What really matters is that you rep- 


resent a sport, not a country." 

— MICHAEL JANOFSKY 


Karolyi Announces 
His Retirement 


The Associated Press 

BARCELONA — Bda KaroJyi, the U.S. gym- 
nastics coach who guided Nadia Comaneci and 
Mary Lou Retton to Olympic gold medals, an- 
nounced Wednesday that he is retiring after the 
Summer Games. 

“This is my last competition,” Karolyi said 
while watching his latest proiegi. 16-year-old Kim 
Zmeskal qualify for the women’s all-around. “My 
decision has been made." 

Karolyi. who defected to the United States from 
Romania in 198 1, said his decision to end a 30-year 
coaching career was made in conjunction with his 
wife. 

“Basically, in 1 1 years it’s been nonstop in my 
activities," said Karolyi, who had hinted this might 
be his finale. “Tra proud to have penetrated into 
the highest circles of international achievement." 

The coach acknowledged that bis decision to 
step down was painfuL “Yes, but 1 have to. 1 have 
to,” he said. 

Demanding of his athletes and intolerant of his 
critics, Karolyi has often found controversy during 
his career. 

This Olympic year has been especially contro- 
versial He attacked the selection process for the 
American team, and accused U.S. judges of short- 
changing Zmeskal during the Olympic trials. 

Support Tor Karolyi within (he sport has waned; 
much of the damage has been done by the athletes 
who once dreamed of following Retton’ s example. 

Former proteges such as Erika Stokes and 
GieUe Stack have criticized his coaching style and 
de man ds for total commitment to the sport. 



challenge, as challenging for me as 
wrestling. I didn’t Ted there was a future for me in wrestling. 1 felt if I’d 
stayed in wrestling, I would be sweeping floors for a hying someday; 
working as a janitor. 1' • ; . 

“Before 1980, when I received a sponsorship, we were poor. I hated 
being poor. I haled not knowing how I was going to pay the next month's 
rent. We were on food stamps for a time. I was Hying to get jobs and 
r unnin g into a lot of dead ends. Finally I .was offered an assistant 
coaching job at Iowa State for S350 a month. Thai was a great opportuni- 
ty for me.” 

He was equipped at an early age to handle discipline: He didn't meet 
his father until college. His mother entered him in the Jehovah's Witness' 
ei. Asa boy, Campbell would go door to door in his hometown of 
Westfield. New Jersey, making speeches, encouraging participation intho 
religion. He disagrees with its philosophy now, out ire is grateful that it 
kept him out of trouble. ;; , ‘ ‘ 

“I was 2 1 when 1 had a face-to-face with my father” Campbefisajd/l 
told my mother I wanted to meet him. I wanted to just jump on him for 
not being around, and I did. But his answers made sense. Being pregnant 
is no reason for getting married. That’s not the answer. He had other 
obligations. He had a wife anefother kids. His wife was handicapped. He 
bad some problems. Those things happen.” 

He might have been a good defense lawyer, but he didn't want to 
represent criminals. As a prosecutor he doubted whether he -could 
support his family. He became a corporate lawyer for the money. The tie 
felt like a chain around his thick node. At times the office walls looked 
like steel rods. He escaped every day, training for something he wasn't 
sure was possible. Hestcpgcdup to the 90-kilogram class antfin the first 
jSHiJjgffc, 1989. he 'finished second in tbe^lLS. Nanpoak tn J99& h£ 
ptecetTSecond in the -Wt^^Qau^oashjps: " r .Z~ 

“Because I do yoga, I have the flexibility most people Wouldn't have at 
my age,” he said. “And because I moved up in weight class, my speed is as 
good as anybody rise’s. I became a vegetarian in 1979. 
into doing everything I could to make the Olympics that I wanted to eat 
whatever would help me the most. Being a vegetarian, not eatmg 
saturated fats, my arteries aren't dogged up. Oxygen goes to the cells, 
waste is delivered from than. Basically, you aren’t killing yotusdf. 
Actually. I've changed my mind about not eating meat. Now I also 
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believe it’s morally wrong. 1 
y. Carrie 


His company. Carrier Cc 
Olympic Job Opportunit 


ties Program. He continued to receive his salary, 
but with the freedom to train for the Olympics. He won the VrS. 
qualifying tournament in June. His boss gave him the next two months 
off. He has spent that time thinking mosuy about Makhaibek Khadart- 
sev, the six-time world champion noth a gold medal at Seoul in 1988. 

Campbell has lost three times to Khadartsev, including their first 
meeting in 1989. 

“Afterwards one of the officials said to me, That’s what happens when 
you get older — you can’t expect to do what you used to do,''' Campbell 
said. ;■ 

He has beard a lot of lhaL Two years later, he beat KhadartaevjK!, in 
the preliminary round of the 1991 World Championships. Though 
recovered to Mu the title, Canqpbdl dings to the opening be 



Bela Karolyi, the U.S. . 
ging three members of Ids squad after they 
had won the team competition bronze medal. 


discovered last year in Tokyo. 
"Khadartsev is very confident 


Stokes, who left Karolyi's Houston camp tost fall 
' iroi 


said she had suffered from bulimia for a year and 
implied it was her coach's fault 
When 18-year-old Kim Kelly was cut from the 
Olympic team after finishing fourth at the trials, 
she said it was because at 5-foot-l and 105-pounds 
(1.56 meters and 47.6 kilograms) die did not suit 


when he shoots on an opponent's legs,” 1 
Campbell said. “That makes him vulnerable for a front heaiflock, which L$( 
my specialty. Heieeps his head out a little too tong, but usually he caii get 
away with it, because his footing is so strong. I caught him one rim* 
caught him nice and tight, and flipped him on his backfor three points to' 
win, 3-2. It’s a bad habit for him to have, wrestling me." 

His mother, Marjorie Lee Campbell died Feb. 28. Everything be once 


regarded as certainty has been turned upside down. It is Us father.' 

ithlcte, who will be here to see his lost son wrestle for a 


Karolyi’s preference Tor the short, strong gymnast 
like Zmeskal, who is 4-feet-7 and 80 pounds. 


himself a former at 

prize (hat was beyond him in his youth. 

The gold medal is what Campbell wonts, and if he doesn't win it his 
experience here will be a bad one; he said, but it’s not the main reason for 
his wrestling _ 

“My dream.” he admitted, “is to win a world championship at 40.” 

It took him a long time to understand that if he doesn’t wrestle, ihm he 
doesn't g et oat of the office . . 


Corporations Compete in Elbow-Bending Olympic notebook 
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By Alan Riding 

Ne>v York Times Semce 
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i BARCELONA — Behind wire fences, 
I guarded by burly men with walkie-talkies, 15 
j cruise ships docked here are the venue for what 
,is fast becoming the main Olympic event: cor- 
iporate’ bashes for clients. 

‘ f In the true Olympic spirit, of course, it is a 
.competition: what ship will offer the best cab- 
ins, provide the best meals, throw the best 
[parties. But there are also different categories 
, — some companies are interested only in VIPs: 
Others are looking to impress as many people as 
possible. 

a- The official reason for the ships' presence is a 
Shortage or bold rooms. For the corporations 
[that are largely financing the Summer Games, 
jthough, they offer an ideal opportunity to 
■shower their guests with special attention, to 
insure that the word “Olympics’* is forever 
[linked to, say. Xerox or IBM. 

*. Seen from afar, the ships resemble a dazzling 
[fleet of Love Boats, endlessly fascinating to 
l 3ocals who tine up to peer at them. From near- 
ly. though, they vary enormously, from the 
[boxlike Crystal Harmony, weighing a massive 
[49,400 tons, to sleek, tall ships that aim for 
ajuality over quantity. 

■' "Hie guests are equally diverse. At lunchtime 
.■pn Monday, the Club Med I, a five-masted 
.sailing ship, was the sceneof an exclusive recep- 
[tion for the International Olympic Committee, 
,atiended by its monarchical president, Juan 
[Antonio Samaranch, as well as red royalty in 
.the person of Prince Albert of Monaco. 

; In contrast, across the bay on the Berlin, a 
'group of Mexicans preparing to attend a bas- 
ketball game was already in a noisy and excited 
mood, understandable perhaps for winners of a 


“Free Trip to the Olympics" organized by Te- 
cate, a Mexican brewery. 

“I won after my 14th six-pack,” said Roberto 
Medina Garda, a factory worker from Guada- 
lajara who was wearing a huge sombrero to 
proclaim his nationality. T did well Some of 
my friends here drank up to 30 six-packs before 
they found the hidden invitation." 

The Berlin has, in fact, been chartered for S2 
million by Xerox, which became an Olympic 
‘‘partner” by providing equipment worth more 
than $20 million. Since it had cabins to spare. 


days, the aim is to accommodate 44,000 visitors 
heron 


f I won after my 14th six- 
pack. I did well. Some of 
my friends' here drank up 
to 30 six-packs before they 
found the hidden 
invitation. 9 


fore the games end Aug. 9. Tickets to Olym- 
pic events are. of course, guaranteed, but the 
packages also include guided tours of old Bar- 
celona. 

Then there are the parties, which began Fri- 
day on the eve of the opening of the games 
when the harbor was lit up by fireworks to mark 
the arrival — by boat — of the Olympic torch. 
The first gold medal according to nightlife 
athletes, went to the fiesta organized by Sports 
Illustrated and Time on the Vistafjord. 

But every visiting group also gets its party, 
accompanied by bands and fireworks, aH in the 
nam e of rewarding clients, senior corporate 
executives and prize-winning salesmen. “We 
decided this was a good way to build a Xerox 
world in Barcelona," said Jos6 Luis Pastrana, 
the company's marketing director for Spain. 

Recognizing that sprats depend more than 
ever on corporate sponsors, the Dutch Olympic 
Committee went further by organizing the 


Roberto Medina Garcia, beer 
drinker. 


chartering or the Star Clipper luxury yachL By 
to the likes of Heineken, 


however, it has sublet not only to Tecate but 
also to a French computer company and the 
Danish Olympic CommUtee. 

Other snips are also shared. The Crystal 
Harmony, for example, has been chartered 
jointly by Coca-Cola, Mars and Visa. The new, 
20,000-lon Crown Jewel includes guests of Bud- 
wriser, Seagram and Evian. The Club MAditer- 
mn£c yacht is lodging its own cheats as well as 
the French Olympic Cortuniiiee. 

In toiaL the 15 ships offer 11,000 beds, but 
since most guests are invited for only a few 


selling off cabin space 
Philips Electronics and Audi it then raised 
money to build a dockside HoDand House. 

The “bouse” is a large tent where beer and 
snacks are served and Olympic events can be 
followed on huge television screens. “The idea 
is that small countries need a place where 
athletes, families, sponsors and visitors can 
meet,” said W outer Huibregtsen, the Danish 
committee’s president 

Elsewhere, the democratic spirit fares less 
wen, with tight security seemingly aimed as 
much at discouraging mischief as at underlining 
that only the chosen few can follow the Olym- 
pics this way. After aft, the corporate sponsors 
say without apology, they are paying good 
money to keep the masses away. 


Panamanian Reprimanded 

The president of Panama's 
Olympic Committee. Meliton San- 
chez Rivas, has been reprinunded 
after being detained by police far 
allegedly trying to sell tickets to 
Olympic events, The Associated 
Press reposted. Sanchez was carry- 
ing 300 tickets, officials said. 

“He’s been told it’s better to go 
through established channels rath- 
er than stand oat in the street, an 
act that could be misinterpreted,” 
Pedro Palacios, the spokesman for 
the Barcelona organizing commit- 
tee, said Wednesday. “We have in- 
formed him that this is an action 
not viewed terribly favorably in 
Spain.” 

A Panamanian official said 
Tuesday that it was all a mistake. 
“He was not selling any tickets,” 
said Eduardo de Belo, a member of 
the Panamanian committee. “He 


preme Court. He failed to qualify 
for the Olympic team. 

lstvan Gyulai, general secretary 
of the International Amateur Ad*- 
letic Federation, said that no deri- 
sion would be made by his organi- 
zation until after Aug. 9, the final 
day of Lrack and field competition 
at the Games. Reynolds' suspen- 
sion expires Aug. 12. A source has 
said Lhe ban would be extended for 
two years, because of bis defiance 
of Federation regulations. 

■ A Big Name in Nauru 
Weightlifter Marcus Stephen 
made sporting history when he be- 
came the first Olympic competitor 
from the tiny Pacific nation of Na- 


uru. Reuters reported 
“I’m the firsL We'r 


just happened to have the tickets 
with him.” 


■ Reynolds: Hearing Delay 

A hearing by track and field offi- 
cials to discuss the suspension of 
U.S. runner Butch Reynolds has 
been postponed until probably 
Aug. 10. after the Olympics, The 
Associated Press reported Wednes- 
day. 

The 400-meter world record 
bolder was banned in August 1990 
for two years following a drug test 
He disputes the test results, and ran 
in the U.S. Olympic trials last 
month after a ruling hv the Su- 


re getting 
there, but slowly,” the 22-year-old 
said. Nauru has a population of 
8,500. It is not a member of the 
international Olympic body, so 
Stephen arranged to compete un- 
der the banner of Western Samoa. 

Stephen lifted 275 kilograms 
(605 pounds) in the featherweight 
class to win first place in group B, 
though he was far behind the medal 
winners in group A. 

As Nauru’s only sporting hero, 
Stephen enjoys celebrity status at 
home and a postage stamp is soon 
to be issued m his honor. He wasn’t 
sure how many people back home 
had been able to watch his big 
moment. “They’ve beat trying to 
gel a telecast to Naum, but I’m not 
sure if they gat through.” Stephen 
said. 
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We’re On Top 
Of All The Action 
In Barcelona. 
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Twmdaf* Late Find 

OYMMASTICS 
Mllo iirt Hon ap ll a mil on 
GOtD^UnHMTMini 
SILVER— -Romania 
BRONZE 7- united State 

Wednesday's Finals 


OOU>— ' Chris Haarflbncn, BrtWa 
SILVER— Jots Lehmann, Germany 
_BRONZE- Gary Anderson. Now 
DIVING 

tete iwrtowwani 
■GOLD— Mart LenzLUnltoci State 
SILVER— Twi Ltonsda, China 
BRQMZE—Dmltri Sooulbw, UnHM Torn 
• MODERN PENTATHLON 
-t~ ■■ - INMNil 

! OOtD— Arimfluu Skrzypesmk, Poland 
, Silver- Atmo mow, humuy 
BRONZE— Edward Zanovka, Unified Team - 
' TMua 

. GOLD— Poland 
SILVER- UnHM Toon 
BRONZE— Italy 

SHOOTING 

V ■ Mote MMltera stmetar rifle 

■ GOLD— Lee Eun-ChuL South Korea 
SILVER- Harold Stamms, Norway 
BRONZE— stevon Ptettkadc. independent 
SWIMMING 

Mate OOHneOer Urmftfo 
GOLD— Evgeny Sadovyi, UnHM Team 
. SILVER—. Kteren Perietal, Australia 
• BRONZE— Alter* Hdmertz, Sweden - 


WOM ®NS RHUTKR OUTTERPLV 
PM 

LQIo n Him Ortno, 5142; tOirtHYAh- 

‘"•Mn-Lriobtan, United State, 5X74; X Crth- 

^nrMLrr m a*^Z^X& 

tow. CWno. ».l B j 5, Suioii OT4«DL Australia, 
22' >_»«BPN Sandora. Unltod Slate. 
a&7, Franztaka von Almete*. Germany. 

*■ “• SWfo. Japan, l;0Ui 

MENS MOMET1R FRIBSTYLH 
PM 

L Evgeny Sadovyi, UnHM Teem 3:4500 
Narid moral; x Kteren Perkin*. Australia 

**^ *•*■££ 
^ PttlPoteWlWi * Ian Bonn 
A3^)a»Han Wtes* Germcnv. 
• 7 ‘ *•■*“ PWltoi Genraiy, 3:49.75; t 
Dtenn Loader. Now ZeoiarsL WM7. 

MOPS M METNR BREASTSTROKE 
PM 

L Mlko Bon miihou United State, 2:WJ* 
(world mcortl; l Herbert rum. Hunoory, 

2rlL23;l NIckGIUInoham, Britain, 2:1UT; A. 

Sjralo Mire, Spam, 2:1129; 5, Knrehr Guttler, 
Hungary, 2:1X22; L Philip Rogers, Australia, 
2:UM; 7. Kanll W ctonc te Japan, 2-.1A7B; ft 
Aldra HayaatiL Japan 2:KlL 
WOMENS 1M-METIR. BREASTSTROKE 
PM 

T. Elm RoudfcDvjkota, UnHM Team 
I :flM0; X An Ha MA United Slate 1 :0ftI7; 1 
Samantho Riley, Australia, 1:09.25; ft Guy- 

hdm aouttor, Canada, 1:6971; i jm Dow- 
rte, Germany, 1:0977; ft Gabriel la Csenc 
. Hungary, 1 : 10.19; 7. Manuota DaUa Vails, Ita- 
& DanWa BrendeL Gormany. 

MENS4M-METER FREESTYLE RELAY ‘ 
PM 

I, United State (Joseph HudsnahL Matt 
BtandL Tom Jooer. Jan ObHm)J: 1474; t utd- 
fM Team [Pavel Klmvklae, GasnnacR Pri- 
ooda, kwrl BastikatDv, Alexandre Popov), 
3:T7J6; L Germany (Oiristtan Trocoer.DIrk 
RJcMer. Steffen ZMnrr. Mart- PlnaerL 
&I7M; A, France (Cbristoptw Kdfayon, 
Franck Sdxrtl, Frederic Lefcvrc Stephan 
Corea), 3:l9LM; & Sweden (Tommy Werner, 
HakanKcnts9on,Frec£rlk|jeltlef,AnderaHoL 
ii»rl2),3aaiB; L Bnn» (Ja» Carte Souzd- 
Jimlor, Gustavo Barnes. Emmanuel Furies 
Nasdmento. Cristfana RusHa AUdwteno), 
WWft 7, Britain (Rotcnd Gearae Lee, Mark 
Foster, Mike Flbbens, Paul Tony Howe), 
l^US; & Australia (Q irtNo ptier John 
Pydter, Andrew James BatMan, Thomas 
Stachewta. Darren Nlel Lange), 3^244. 
WOMEN 


CMOLOGRAM RUMINATION 
Roendl 
.OnopA 

Hugo DfetaOK, Mtnrtoni Dei Anthony 
Lew United State point*; Ahad Paad, Iran, 
del ALRPotB, Inula, puloterSergriMnrlyney, 

UnMted Teem, del Ale Ksa ndcr Povlctevlctvte- 

roeL points; WtodUmkra Zawadzkl, Palana ucik ciuei ec 

doLSMgeklNWifoudiLJomn, points; Mario 

GUBt r B ‘ ^ HumawMS^li^deLFWtert 

poem. Kaava w wor. m wecco. aye. UI|0Rubr, FUikmd, is-n, ug; sidek RMUd, 

LMs Bemordo ttartteei Louec, Spain. Hu J^^^.HWMWMotoyrmiaJopan.W. 
Byun04kv Korea, balti cSoquattfled (or uasUv wombips sucslec 

Bvs Jena Bedb HMgary.def. Ahmed IbnAlm, 

BWPfc Points; NLAkHPIrtm, Turkey, deLJuon rtmn b. cn _. 

1 iritUlfNMt fWlaftEiw mJn j ,- riiMifwitesIfr^Ml WMlIl Pill WDflllv I IOHQ KQflOr Mil torn 

Coene, HuJiona 11-0, 1 Vts Silvia AlbrecM. 

(teL Nety NedtaDwve, Buioarta. 

lNl|»|AWI»» W1WIIHICB AlsOWIB B l OlPEtti U N IP ■ Bnlnn rf -*-« 

-*-• llmtrlrii i»— -» — 1 1 ^i» WnDfZYnO M lUuWiWL KaKSlOyOVl. 

dd. Judricn Vovrk fc Cm cnantBvaklo. nefcHa. Andnw HonooL Hunocry. Ml. 11-0. 114; 

•“M" 1 Somhorumal JareenelrL Thollana del. Joy 

_ Kltenliler, 11-3, n- 0; Jeanne Mupper- 
Antho oy Lee, u nited S tate del. Racbld ldg« l Bntaln,de(,Chr IsWIe Mot. Frence,ll-& 

S ”' 7; M * ffw,mrta B* 3 "' HHDa d«t ENa Nlel- 
MettdibSwrtteeriinL del. MJ*. PaHL incfla. gen. Icrionan-L 11-2; Rhonda Cater, Austro- 


BADMINTON 


MODERN 

PENTATHLON 


BaWK SMoeld NbUoacM. Jana cm, Ate- 
scnder Davtewfch, Israel, points; Sergei Mar- 


tynov, Unffled^ TeanvdeL Mario Buettner,Ger- uakJa. 114, 114 


Ha def. Esther Sana Snola 1H, lHi Doris 
Plena Canadadel Eva Lactnova.CKcnasla- 


manv, PoMe; Wfedzimierr ZawactdO. Poland, 
deL Mu Guanena China panes. 

Gamp B 

JenoBadL Hungary ^leL Hu Byima-HaSautti 
Korea pokds; Lids Beraandoiwartbia Lems, 
Saafev del Ahmed Ibrehim, Egypt. peOitsi M. 
AUf Plrhn, Turkey, del Usama Aztz, Sweden. 
uoMs; Juan Luts Moron DeUi, Cuba deLJIn- 
drfch VOvrla Czechoslovakia PoMsj SfanU- 
nr VamUew Griauroy, Butgarta del Koreksv- 
HMs Arfcoudeaa Greeca ooima 
TMrd Round 
Group A 

Hugo Dletsdw, Sw U ieriond def. RacMd 
Kbdar, Moracca 10-1, touch; Anthony Lee. 
Untted State def. SNgefcf NhsWgwcW, Jaoan, 
54; serauel Mortvnov. UnHM Team, del 
WMztomsrz ZawadzfcL Poland. M; Mario 
Buettner, Germany. UL By*. 

Group B 

Jena Bodl Hnngarv, def. Luis Bernardo 
Martinez Lopez. Spain. 54; M. AkH Pfrim, 
Tortcov, def. SianUiov Vassl lev Grigorov, B ul- 
oarla 2-1 ; Juan Labi Moral DeOs, Cuba del 
Konstentlnoa Arkoudeaa Greaca 54L touch. 

74-KILOGRAM 


Katrln Schmidt, Germany, def. Diana Kn- 
■ova Bulgaria 114, 11-1; EricaVanDenHeu- 
vel HollaniLdoL Andrea Dako.Hunaarv.lV7, 
11-3; ZOrtnoh Abdullah, Slnoanare, deL Wlo- 
tetfn wilk. PotafMt 114 n-3; Bazena Bak, 
Potona ctefL Virginia Driving*. France, ll-a. 
11-2; Denyse Jrifen, Canada del. Erika Von 
Holland. UJS. 1V-2. 114; Astrid Van Der 
Knonn, Holland, del Csflla Forlan, Hungary, 
H-3,11-2; Sud SusantL Indonesia deLHaruml 
Kofmra Janm 1KL H-Z; Sarwendrii Ku- 
wtnawardhanL Indonesia del. Erica Van 
Darf Heuvel Holland. 114, 11-Z 


JUDO 


aria M; Juan Lola Meren Drits, Cuba driL WOMEN 

d wto citm u s Arkoudeas. Greaca 5G touch. RomTi 

74-KILOGRAM Yoko Tonabe. Japan, def. Irene Do Kok, 


(Tan > wwy 1 or WodbesdoTS HaaD 


Team, del Jerri Traa (Sliver), Poland, U; 
Torbloern Kombokk (Bronze), Sweden, def. 
Nestor Almanza Bara Cuba 5-1 

•3-KILOGRAM ELIMINATION 
TMrd Roand 
Group A 

Daoulet Tourivkhonov, UnHM Team, def. 
Ernesto Razzina Haty.M; PiotrSmien,PB. 
ML dot David MartkwtH, Swftoertenrfc Ms 
■Christo Lazarev Khrfstov and Bulgarte-Po- 


1, Claufla Martata Fortin Pineda Hondu- ml Frtata Czechoslovakia bath dtsauaHfled 
raa 9 minute HL54 seconds; 1 Thanya Sri- for passivity; Tima Tapani Ntsmi, FMamt 


loaaM K> - ■ w*-°~ rargew sooovyi, unman Team ZZL ." " 

U 7 ara . .SILVER- KMren Perkins. Australia ^ 

rou,™. ■*'«ld£8EXcEL : “ "S?,' 

f,r?" »ILVE^a^*l| TO »>t^««n.UrtM T. Phfltaw. L«Mra^ Ww 

•r* luC iu Fg _ -“Stolil w ..... . pw« vn mrmH; 1 IrMfl 

ructund • ■ . - BRONZE— Catherine Ptewfa nfcL Fra nce | -yq. i Kenfta KM 
'Oreivramf • teoT te meter hreoetitreke . B^uis LJuSeMcdanaia/ 

GOLD— Mike Borrewmcn. United State. i Ebzabelh AreokL Britain 
(.0 (OUSE: • ■ SILVER— Herbert Roaa Hungary • KIai,HUtewv4AU;7.Jec 

i • • BRONZE— .Nick GKUngbam, Britain. . 4oulhAlrtcafc»42;AMar 

fhs KnKni. " - m m » f *—*■ «■ ; El •Mvabor. WM». 

jc im u;.. eou^ Eleno Rudkomkaya UMflea Team - KmT4 

WUXI'S, • ■ SILVER— Anita NidL -United States UortefE vara United Stub 

ine DfoJv'' -- r BRONZE— Samaafba Riley. Australki seconds; ZHaytey Lewis. Au 

• Mate MDsoetor medfer refer . - IsriMtoAriniiUBrigluavS: 

a™ 5 “Cl*; . GOLD— UnIM Mate ' . Ntadeto Coada Ronxmla S 

■SiaeBsm • SILVER- Unmod -M b’ a*a Brirtum,8:«Jl; 4 Hz! 

^LT!£rfE.V’’ BRONZE— G orma ny . •• " • • ' 'Wrap, Spata. 8:SSM; Yc 

-«sajmLJFT«M J -_ : i. , " •iMAfcANrBaGonzoteRMi 

ke NS-fev V G0U>^ lereri MMoelaa UnMed Team J 

nl inci? SILVEIhr YMo-YWav, Moarta . . .... . 

ri Pina: • ■ . .BROtaE- Andreml BrimvGenmmy ; - , . 

- wc fvi H iMA N wrestling " rr WKtarUNVj 

iWi^SUia a -vs '■■■.•■• — .v-V'teo ' .'.-l > *y.- v . ■ . 

. GOLD— Oteo Ko ut c lw re n fce. GrinedTearw • r . i\. • 

u^, ,i mW t . '> »IU^R— ytacenzo Maanza Holy - - ; : — * — » 

Drnnsiusi ?V ^4»a»— Mnotaukon iskmterian. UnHM oieo Koutdieraniu (GeM) 

i Of 21. . ■ - ^yte^_MaenmttBv*. 


Hunoarv, deL Thomas Zander. Germany, 14; 
Goran Kasam. Independent, dri. Dan Hender- 
son. UnIM State Ml; Martial MIscMer, 
Franca By*. 

PHULOGRAM elimination 


dama Thailand. 9: HlSB del Ante Arohlra Romania 34. 

HoMS Bmp l 

1, Jana Henke. Germany, ■ minutes 3111 Magnus Fredrt tae on. Sweden def. Park 
seconds; % Erika M. Hanta U3* IdkSt; 3, Myuno-Suk, South Ka*o, 2-1. Prior Fartra. 
Olga Saikholovn Czechaslovtdda S'42.M; A. Hungarv.deL Thomas Zander, Germany, 14; 
CariaCreolo N eg rea Romania S:48Jd; 5, Goran KasunvlndependenldeL Don Hender- 
Manueta Meiditerri. Italy, 8:55.14; A So- son UnIM State Ml; Martial MIscMer. 
manhxi Foaaa brUain. 8riCU7; 7, Laura San- Franca, By*, 
chez RodrioiMZ. Mexico, 9:1031. 

. 1, PMlppa Lanar^Mtev Zealand, • min- NMCILOQRAM ELIMINATION 

utas 3843 seconds; Z Irene Dalhy, Norway, 1 

tM3t: 1 Kenfta KMboh Germany, ^ u-_ 

. B4UB; 4, Jude Mcdanald, Australia 8 J1J2; 

' Trim*, paints; Nullo Yordanov Guearetdev, 
-So ulhAnica fc»J2. A Morlo Joan Morenca. ^ (arltelis jcantantflnWis, 

El soiwdor. Greece, Prints; Mtchlaf Foy, Brooklyn Park, 

... - Minn, del Salvatore Camponrila Italy. 

J^Sli^SSSSSSSSStl 

-ItriionoAnioilU Belglutn,B:4IUK; 4, Beatrice »«■ Independent. 

McaWa Coada, Ramonia, S:4L17; & Jtedra ■ ■ „ n “ n ^ vteiimiW 

Cam, Bririum, 8^W1; A Hztar Esparza Pal- . . ^ J in V on ‘ Souin . **??■**: 

V^-. it rmin' e. re i f . f Vm mm ri.Lm MtfliIWUliJQ lX lQfPOuilii n fflC O rt UtBttlDPOr 

Sweden, dht Revnrido Pena Borrota OAc. 
»:MJ3;LErilcoGonwlezRvtz,M*xJca,»:T7.H. iumm 


LaetHIa Melonan, France, deLSJmona Mar- 
crio Richter, Romania; Sandra Bacher, Unit- 
ed State del Sorala Andre. BrazH; Lariltta 
Melonan, France, del uwa wertrouck, Bri- 
dum; Katarina Hakarmon, Sweden, def. 
Cristina curto Luque. Spate; Regina NelM- 
tas Sc hu tten h ehw, Germany, def. Sandra 
Bacher. U idled State; Katarzyna juaaU, 
Poland, def. Alleen Webb. Canada; Lorima 
Me Is nan, France, def. Katarina Hakaasoea 
Sweden; Regina FeUcIfos Schuttenhelm, 
Germany, def. Katarzvna Juszczak, Poland. 

Bronze Medal Matches 
Lari Itto Melonan, France, deL Joule Hor- 
ton, Britain; Irene DcKok. Hotted, del Repi- 
na FaDcHas Sehuitenhelnv Germa n y 

antM Medal I MG 

Kim Mkiuno, Korea, dot Yoke Tanabev Ja- 
pan. 

MEN 

«S Kilogram 
Bronze Medal Matches 
ThooMMIer,Halland,det indrefc Porteteon, 
Estonia; Dmitri Sergeev, Team UnHM, del 


Tlbor Kcm u ra mL Hunoory. del Harr) Mo- Pmvri Nashria Poland. 


to Kosketa. Finland, prints; Hakkl Basar. Grid Medal Match 

Turkey, def- Gaaui KooouochvUL UnHM Antal Kovacs. Hungary, del RaymarxISIc- 
Team, prints; Ivrilo Yordanov Guaarariav, van, Britain. 

Bulgaria del lardanh KamtanUniaa, pm n j 

Greaca, Prints; Mlchlal Foy, Brooklyn Part. Raymond Steven. Britain, i 

Mina, del Salvatore C um prm eH a. Italy, futa. Poland; Antal Kavacs, 
pobits; Hand Mete FranetedsLPatalvuae- Theo Metier, Holland. Yuka 
vie. Independ en t, points. 


Round 5 

Raymond Stevens. Britain, deL Pawel Nas- 
luta, Poland; Antal Kavacs, Hunoory, del. 


4MDUMRAM 


ikefi 

Just; 

tBai 


.GOLD- M nrisu fco n isknndorlan. UnHM 
■Tonm . 

.MLVER— ’ Joaef Tlracz, Poted 
BRONZE— Torttoorn Kornbridu Sweden 
’ uskg 

. /GOLD— Alexandre KaraOne. UnHM Team 
•SILVER— Tomas Jo h o n seo a S wede n 
BRONZE- loan Grioom, Romania 


Oleg Koatdiaranko (Gold), UnHM Teaaw 
del VUnwao Maanza (SBvor), Itrir.SO; WB- 
berSanchez-Aintta (Brume). Ouba.deC.Pual 
Ylldtz, Germany, ML. 

SMOLQORAM ELIMINATION 


SHOOTING 


MEIfl RAPID PIRN PISTOL 


I.Roff Schumann, Gernwwr.lW Prints; a 
Atanostti Kazmins. Latvia, 297; 3, Vtarimir 
vutoataataUaMed Team, W; 4. Adrnn 
Pine .''—Kaemhaineic, Poland, 2SS; SEemardo Tobar 

c— y • Arihiputemte S Mi AKrzysitriKuQwrciytL 

«»2“ T •• PD*ond,»3;A Jludrich 5kw>a, Czedimlevg- 

— The BE. .V ...;U*»3;AAidob Kuec«er,Swmer1or>d,273; 

4LJsM fAmaQy. United State 2»; M, Roger 
MarJJnNed Slate 293; 11, Petri Ttoanl Ete- 
It?!J taefete FkttedJffci). Miroslav lonotfcuk. 


it tnuMl^ - . ' • 'QeUMTeam.'Zn; lli Khn Bang Choi North 
‘ x'i -Korea^fc TI, Mew Gmig. CMnor 292; 
ICSllDg ’ - u.ChcWte KemL France, 2*1; IS, EmH 

Quid iw* - •- ~bmwy Mltev, Bulgaria, 291; U, K atmmaao 

y-.chl ^OriteJwanJDIjTS.PtWlutoUwRk'WT. 

mi ». Adrian Breton, Britain, 290; 19. Ivan 
irtlP* . .• ; . -' JeloDv Dbnltrav, Bulgaria, 290; W, Srsndor 
: IChcidw, Hungary, 298; W. Patrick Murray. 
AMFpPa, 299; 19. hdtan Rntaw, tomirta, 
1 Geoi?* ... in; HaapRadott Schneider, tortterted, 

,j v 10 b^.lAr»2ER^OsIhBld,GeriixHW,2R9;»Juan 
SeM Pteorncn. Spain. »9;g,CuonoK 9UY«q 

flgTCSB lwc *. - Qaoe, Vietnam, 288; » Dteritrlos Bafte 
, rJ j L -iniJlll J.- • L Greec«3M; 29,Latas PaOnkufc Hungnnr,*s« 
-u«1rm"8l' 13 Wctete Robe, Atomta-279. 

• ME9T9 JBMETER FREE RIFLE 

iOSC i _V . . ■ Pinal 


i - • . Pinal 

r and -- ■ ' - ; L Lee EurvChol SoattriCorea 7025 Prints; Z 

nbt . ‘ Horrid Steavnaa, NoowVjNlM; A Stevmi 
• PMfkoclc. liMpendenb 7BL1; A Hubert 

ie L mjdS •" ^ Bkhter/ Gerawny. 701.1; 5, MWxH tory. 
*Ftote 7WU».- A Juba P*"er 

X , ?. »J;7, Piter Gabrlohson. Sweden, «9M: A 


d De2 ® ::r 

i dis^.- ■ 

id 

IS. 

D \*?£\ 


■ Grotchfo Pettkiane, UnHM Team. W93. 

, 9, BUI Meek, united States, 5 Mj 1A Bored 
- Ruchec,Germi»iy.3W;1LJemHc irako v^y- 
«vCtentart.J»; IWtow 
. LIv»sB*iu Morin, RomunlteSH: n.Wmtrem 
SHMJbAuilrkb 1N6; lAMkhaH Ashcroft. 
■- 'CBmteSWItNIte Pefter Mtodri, Norway, 
r SHi lVZeett varL Hungary. J9S. 


Patrice MourterV Frances deL Dennis HaK 
Akenma IMM Slate prints; teoM Jellas- 
ka»Dtanlirav.BulaariajteLRMilglhioSriievt. 
cte LIRxianla, petals; Andros Ste Hungary, 

■ dsl Isaak Thooderkto Graaca, potato; RHat 
YHdtr.Oenndnv.dBt WtHtam Lora Dtedte 
pdtate; Alexamke hmatenko. UnHM Team, 
del DateukeJMohara, Jcwan. Prints. 

Green B 

An HanHSang, South Korea doL Ernuder 
Bt kli dom nt , Turkey. Print*; Morten Sanda 
Rfxncma dot Zuran Galavtc, Indopondanl, 
potate; Shew Zatkm. China def JHlguelAiiael 
Sierra Parillla Soabh Prints; Kelto Tdpto 
Pehlanen, Finland, del. Abdomdimane 
NaanaaMorecca Prints; Armando Fernan- 
dez Garda Mcxl c a by*. 

Round 2 

Dennis HriL United Strias, def. HsmlBlIug 
Sufcevldus. UNwwiIa palms; Patrice Mour- 
ler, Franca dHL Wterial Jahaskav Dimitrov, 
Bulgaria Prints; WHUam Lora Diaz. Cuba 
def. Ha* TheodurWb Greece, prints; An- 
droe site ttehuaiy. del Dalsufeo HOMftara 
jum p- prints; RHOf Ylldte, Germany, del 
ftlea u m dr e lgnatenlM, UnHM Team, prints. 

Erauder Bekhdomut, Turkey, dal Ar- 
man* Fernandez Garda Mericapotats ; An 
Hat-Ban. South Korea (tel Zoran Griovlc, 
In depen de nt . Prints; Morten Sanda Romo- 
nia del Miguel Sterin PeriBM,sprin,PrinlN 
sneng Zettea China del Kelio Twlo P*h- 
hwwa Ftatand prints; Abderrahmone 
Namoa Morocco, bre. 

Roane t 

O O P A 

Derate HuH, UnHed Stales, del Nikolai Je- 
noekav Dimitrov. Bulgaria A2, kwdu WH- 
IM, Lara Diaz, Cuba def. Putrtce Mourier, 
Fnmce.2-1; Rifat YHdte. Germonv, del An- 
dres site Hunoory, 34, touch; Alexandra lo- 
natenka UnHM Team, Bye. 

Group B 

Ab d e rnta cnane Maenoa Morecca del Ar- 
mando Fernandez Garda Mexlea 4-1; te 
tan Sanda Romania del Erauder Bridsda- 
mat, Turkey. 3-1; An Hon-Bang. South Korea 
(MShenaZrtiatadnoM; Kri to Turin Peh- 
konen. Finland, By*. 


prints; Franz MnnbAuriria del Mobamed 
NoauajTkaiisfcLPoInfs; Maifc Balbnonn. Ger- 
many, del Moustufo Rn m adw Hussria 
EgypL points; Haseaa Brink. Iran, bye 

. . ’ r 1 ‘.J. 'Roand 2 • 

Greap'A 

Hakkl Boar. Turkey. Tlbor KomaramL - 
H u naary.brih dteaMaflHed to r eamlvtty; Go- 
out KnoauadwtlL UnHM Team, del Harr! 
Mottos Ko s k eta . Ftatana Prints; Sahmlure 
C am pm eH a Italy, del Ivrilo Yordanov 
Guoorautov. Brigorta. Prints; tordanls Kon- 
stonriridh. Greece, cfef. Henri Mriss, France, 
potato; Mldilat Foy. Untied Sta te , d el ttalo 
lvaeevla Indepentent, Prints; 

Grow B 

Hama, Brink. Urn del Ueum Jin-Hoa 
SouH, Korea potato; Mikael Uungberg. Swe- 
dsadeLYasutashl Mariycrea-taparvPrints; 
ltai moldo fter aBungte.ciihadef.Fnpi»Mora 
Auriria Prints; Malk BriteMiav Germany.del 
Mohamad Nauuar.Tmtela great euperia t ty; 
Muusk J u R unsx fen ll us eo ln . Egypt bye. 
Rousd 1 
Grew A 

Gogol Kagouadivin, UnHM Team, del TV 
bar Kamaranrt, Hungary, M; Hakkl Barer, 
Turkey, deL Ivrilo Yordanov G u sun w tev. 
Brigorta. 2-1; Salvatore Camponrila Italy, 
deL lordank Konshwanldla Greecae* Ml- 
ctikfl Fov, UnHed State M. Henri Mete 
Franca 94. touch. 

Group B 

HamnBabek.lraadelMoastate R ie ii u don 
Hussela Egypt, M; Raynrido Pena Barrio, 
Cuba del Ueum JhHte, Sorih Korea Wh Ml- 
kael LtottaberaSwerton, del Franz Marx, Aus- 
tria 4-1; Matt Britmana Gerexny, By*. 

UMaLOORAM 

Hari 

Alexandre Kareune (GoM), UnHM Team, 
del Tomas Johansson fSDver). Sweden *41 
touch; loan Grtooras (Bronze). Romania deL 
Laszlo Klauz. Hungary, F& 


BASEBALL 

E 


W L PIS 

Coho 

3 >0 4 

United Stoles 

3 0 4 

Japan 

2 1 4 

Taiwan 

2 1 4 

Puerto Rico 

2 2 4 

Dom_ ReaubSc 

1 2 2 

Spate 

0 3 0 

Italy 

0 4 0 

(Top Four Advance To Medal Roand) 

TUESDAY'S LATE RESULTS 

DomtolCQn Republic 11. 

Spain X 

Cuba ft Japan 2 


WEDNESDAY’S RESULTS 

Puerto Rico X Itriv 0 


Japan 17. Dominican Republic ft 8 in nines 

TEAM 

|BE|J tv 

HANDBALL 



CYCUNG 


MEN 

Preliminary 
Group A 

Sweden 21, Korea 29-IS 
KOREA: Cba (5), Kang (4). Cho (T). Park 
fl). Urn (2), Cho (2), 9ilm (2), Moan (1). 

SWEDEN: WMander (2), Cota (2). Lbta- 
area at. Carton (3), Anderssoa (3). Andera- 
son (1), SloetaM C3). Halos (S),Thorsson (7). 
line gory, 27. Brazil 21 
BRAZIL: Nasdmento 15), Fanneeoa <M. 
Caraosctall (1). E Aoutar (II. H rifa Wer (3),- 
Jesus (1 ),Mazlera (3). Fonseca Q), Lopes (2), 
Mnratore m. 

HUNGARY; MezeJ f2),SflxHln (2),Csfcsay 
tll. Marari (3). Borso* (41. Gvarifv (4), Hot- 
vafh (4), Csaknval (1), Eb» (1), IvonCSU 15). 
Group B 

Oenoaay 28, W o rn an te 38 
GERMANY: Wlnsebnann (5). Frariz (4), 
Schneider OL Hriwi (31, Zeree (2). WaM (1), 
Ratka (1), Houck (1). 

ROMANIA: Mocanu (21. Popavld (11. Du- 
mftnj (l), Berbere (1). Prtgaoara (I), Votaea 
(4). Ucu (5). Zuharto (51. 


ME ITS INDIVIDUAL PURSUIT 


L Christopher Beardmaa Britain; Z Jens 
Lehmain. Germany; X Gary Anderson, New 
Zealand; 4, Mark Klngstond, Australia; s, PM- 
Uppe ErmenuuH, France;*, Cedric Mrihy, 
Belgium; 7, Adolfo Atoerl Plaza Sprin; t 
(van BettromL ttoty; »,5eryrii Knavan, MW- 


VOLLEYBALL 


TUESDAY'S LATE MEN'S RESULT 


land; 7Q. Alsxzndre Gontohenfcov. unHled Nettwriands del South Korea 15-S 1S4 15*7 
Team; 10, Jan Bo Petersen, Denmark; 12, WOMEN 

Curl sundnulaf, Unltod States; 13, Robert women*# Pool A 

KOrsnKkL Poland; U, Mldiol Bo tartan. UnHM Team def. Spate. 15-3, 154, 150. 
r. M ia ,iymn« ; MuiuiiiIIiii Ehura Jo- Japan def. United States, 13-1& 15-11, 1511 B- 
paa; U, Mfehael John Betoourl Canada 15,15-13. 


*’• ACROSS 

' i t Ptas ■ -- 
'iESepaiBted 
V ib Short ride 
MBastetbalTs 
Jazz - 

rli-PBeteigutensa 
.»« French river 


u Official council 

>0 Acceptable 


azGives 

23 Type of type, for 
shod 

24 Wear for an 
unlucky skier • 

as Made contact 
with 

29 Rules 

as Some cocktails 
34 poet Waiter 
— -Mare 

36 BaJmacaan 

37 TV ad 


m*! v* L~ 

r^i 


-- StJatiott to PnaaJe of July 29 


nsangaa 
Bagaa saaaaa 

m|n a i30S Ha0 Hi 

§ sa aaaaB an| 

n 

b oflEipa aang 




aa Printer's 
bracket, for 
short 

39 Sine 

40 Latin f word 

42 6 . 1 . 'sneed 

43 Stock without 
an assigned 
value 

4B Ice cream or 
beauty follower 
47 Shown 

ostentatiously 
49 General 
Wingate 
si Dissembler 
aa Slatterns 
m Accounts- 
receivabie 
clerks 
58 limits 
CO Arrow poison 
$1 Biblical giant 
82 Is nomadic 
as E.r.a., e.g. 

8« Cincinnati nine 

sstean 

68 Recipe amts. 

down 

i WaikiWwear 
aAbove 
s Fussy 

4 Word with pea 
dr straight, 
s Horrifies . . 


s Former emcee — 

on TV 

7 J.F.K. abtar. W 

• Souvenir 

9 Three-hulled 17 

boat B 

10 Corporeal 

11 Wall portion ■ ■ ^ 

between i 

windows . a » ” 

12‘ It 

Romantic?" S~ 

is Final proceeds 

is Cathedral ” Mm 

. section ■ 

21 Col T... " 

25 Assn, for Kem g 

and Kahn 

2 « Type of butterfly ■■■ET 

27 A round cheese 

52 53 M 

28 Skin: Comb. 

form n 

ao Christening 

sponsors w 

31 Fonale 

swimmer M 

32 Cubic measure — — — — 

35 Author Uris A w v 

3 , Western ®Ik»Y«*Jt» 

sidekicks 
41 Bratislava 

citizens . . as City in Utah 

43 Catch acrook <a Crinkly fabric 

44 Certain teacher » Prevent, in law 

...of the deaf 52 Boom or gaff 


© Atm Yoffr Time*, et&ed by Eugene Makakn. 


59 Rural path 
&4 Toward the 
mouth 
55 FOX 


96 Lop the crop 
57 Matched pieces 
59 Actress — 
Marie Saint 


FINAL INDIVIDUAL STANDINGS 

I, Arkoriusz Skrzypasek, Poland, mo 
points- 1252-1 120-1147-11X0-^5599 -gold; 2. Affi- 
le Minor, Hungary, S98-1208-1 135-1213-992- 
5444 - illver,- X Edouard Zenevka. UnHM 
Team, 830-1300-1249-1235-736—5341 - bronze; 4, 
Anatoli StarasHna UnHM Team, 844-1236- 
1120-1117-1010 — 3347; & Roberto BornprezzL 
Italy, 847-1 1 46-1 105-121 6-101 D-5326 ; 6. Hriun 
Norabrink, Sweden, B47-1273-1030-1072-1108— 
S321; 7, Morion GtworolM. Roman ta, 878-1257- 
955-1100-1100—5293; & Grahom Brookhoute 
Britain, 743-1 304-101 5-1 Ml -1070—5292; 9. JJIA 
GoaHatan, UJL. 728-1324-llD5-lt»980-52»; 
la Dorfusz GoadzJak, Poland, 796-1 1M-1 195- 
1135-11129— 9254. 

II, 5abastton DetoJgna France. 77M228- 
1030-1 T74-1D40-5251; IX Carlo Maseulla Halv. 
477-1200.1190-1123-1100— 1050.- IX Richard 
Pttote Britain, 922-1312-925-1177-900—5244; 
U, Petr Btazek, cacnastovukla 847-1244- 
11 20-1070-950— 5239; 15. Gtatoras Staskovf- 
dus. LHtmankl. 745-I3SM0W-1237-640-5Z34; 
16, Peter Stein ream, Switzerland. 820-1288- 
940-1204-900—5232; 17, Joel Bouzou. Prance, 
839-1 156-1 D40-1 >32-1038—5216; IS Dmitri Swat- 
tunnlcL Unified Team, 794-T224^85-120Vl01B— 
5216; 19, Model Czvzowtcz, Priotri, 777-1272- 
1185-1087-962— 5205 ; 20. Rob Stull, U^. 983- 
1232-1000- 1 1 14-8^—5264. 

TEAM STANDINGS 

I. Poland (Model Czyzawfa, Arkadiinz 
Skrzypaxcek, Datlusz Gaedzlak), 2575 perinto- 
3632-3420-3349-3022 — 16018; X UnHM Team 
(Anatoli Sturasttne, Dmitri Svatkovskl, 
Edouard Zenovkal. 2490-3740-3345-35732^6— 
15924; X Italy (Gtaniuca TlberfL Carta Mas- 
suite, Roberto Bomarezzll. 2388- 3440-3330- 
3252-3150—15760; 4 Ui. I Rnb Shill, James W. 
Holey, JM. GasHgianli 25870812-3195- 3240- 
2895—15449; S. Hungary (Laszio Fabian, Aftl- 
lo KotaokhKh. Attlla Mlzserl. 2796- 

3494-30093439-2590—1 5571 ; 6. Britain lGn> 
ham Braokhause. Rldtanf Phelps. Damlnie A 
Mahanv), 2470-3756-2835-300-3010—1871; 7. 
France (Joel Bouzou. Chrlstaehe Ruer, Se- 
bastian Delete ne). 2388- 37B4G1290546-2I83- 
15441 ;t Sweden (Far Olov Duntofsson, Makon 
Norebrink, Per Nyqvlsl), 2422- 3648-31093237- 
2996-15428; 9. CzEChoalovakla (Tomas 
Flelsaner, Jlrl ProkscFus. Petr Btazek). 3490- 
365232703072-2518— 1500Q; 10. Mexico (Al- 
berto Felix Miranda, Josue Ivon Ortega Enri- 
quez, Atokmdro R- Yrlzar Barranco), 2538- 
3640.2605-33573666—14934. 

II. Germany (Dlrfc Kntmhelde, Ulrich An- 
dreos Czermak, Pawel Olszewski 1, 24903784- 
7128-3713-2404 — 14931; IX Soaln (Jesus Cen- 
torn Mover, Laeealdo Contone Mover. Cartas 
Larin). 21673668.27303522-2781 1 4 8 60; IX 
Korea (Lee Young Chan, Kim In Ha Kim 
Myung Kun). 23203764-2828 31023710-14716; 
M. Egvri (Shorft EtortaaMostota Adam, Mo- 
homed AbOUriSMiad), 3133- 337331882929- 
2910—14517; 15. Lithuania (VI admires Mo- 
dalovaa Glntoras Staskevldus, Tomas 
Narkus), 2099378831583621-1670-14320; 16. 
Australia (Gavin Lackey. Alex Woteon. coUn 
Hamilton J. 17783708 2955-2047-2)06-13984; 
17. Latvia (Stanislavs Dobrotvorskis. KIM Is 
Medlancevs. Vlaceslovs Duhonovs). 2S07- 
3636-29782748-1092 — 1 375X 


EQUESTRIAN 


THREE-DAY EVENT 
ENDURANCE TEST 
Individual 

1. Matthew Ryan. Australia, Klbrii Tic Toe 
7.20 prints; XBlvttiTalt, New Zealand, Messi- 
ah, RBO; X Andrew Nicholson, New Zealand, 
Spinning Rhombus. 9-20; 4. Peder Fredrlo- 
san, Sweden. HOly Trip. 2X40; 5, Karin 
Danckera, Betetem. Brttt, 2A00. 

6. Victoria Lotto. New Zealand, ChtoL 2400; 
7. Andrew Hoy. Australia. KlwL 2 SjHJ; X Her- 
bert Blocker. Germany, Felne Dame,27J0; 9, 
Mary Thomson. Britain, King WltHanv 3320; 
la Ian Stork, Britain. AtactfwWmsetf, 3640. 

Team 

1. New Zealand (Andrew Nicholson. Victoria 
Latta. BMC TalL Mark Todd}. 24080 points; Z 
BrUain C Richard Dorian WOiker. Karen Dixon. 
Mary Thomson, lun Stark). 24040; X Australia 
(David Green, Gillian Rollon, Andrew Hay, 
Matthew Ryan), 27X60; X Germany (Matthias 
Baumann, Cord Hermann Mvsegaes,RaHE8 
renbrink. Herbert Blocker 1.28380; & Beta lum 
(Jef Desmedt, Dirt Van Der EW, Karin 
Donckers. Wlltv SneversL 30280. 

X Spate (Luis Alvarez Cervera Fernanda 
villa Ion Gamez. Santiago De La Rocha Mllfe, 
Santiago Centenaru Samper], 36380; 7, Japan 
(Karuhlra iwatanLEIki MlyazakLKallraGato, 
YMhlhlko Kawata). 38680; X Sweden (Erik 
Duvander, Station u d b e efc . Ps dor Frwfefes- 
san. Anno Hernxw), 3M0D; 9, Jraiand (OJMo 
Hotohan, Malreod Curran, Msionle Francos 
Ann Duff, Eric Smltov>.4Q3J0i IX Canada ( Ro- 
chet Hunter, Stuart Young-Black, Robert Ste- 
venson. Nick Holmm-Smlth), 4124a 


BOXING 


BANTAMWEIGHT C54 Kilogram) 

First Round 

RJadh KtaL TunWo. def. Mtauel Dku, Hol- 
land. 17-1; Joel Casamayor Jhonsoa Cuba 
del Devarafan venkatosan, India U<7; Ro- 
berto Jalnalz, Philippines, stopped Acmfin 
Castllto, Dominican Republic, 2M6 1st round; 
Philippe Wartrilo. France, def. Jesus Salva- 
dor Perez Uerena Colombia 12-5; Javier 
Calderon Altaro, Mexico, deL Bentemln 
Nparufva Kenya, T84; Remlgta Molina Far- 
revru. Argentina, dot. Oscar veoa Sanchez. 
Spate. 14- 4 ; Mohamed Achlk, Moraocn, def. 
Dieter Berg, Germany. 33; Sitmane ZenglL 
Afoerto, def. ZTtano Guangnlng, China, 43. 

FEATHERWEIGHT (57 KUagram) 
First Roend 

Sandagsurea Erdanebat Mongolia def. Ro- 
drigue Boudko. Gabon, ZW; Andreas Tews, 
Germany, def. Klrkor MDchranev Klrtorov. 
Bulgaria, 85; Dlamel LHa France, def. Char- 
lie Balena. Philippines. 281X'Hodne SoHanL 
Algeria del Jorge MagUone Tripaitef.Areen- 
lina RSC 2:31 1st round; Carlos Gerena 
Altonde, Puerto Rico, del Narendar Singh 
EUsttu India 2811; Steven Chunau, Zambia 
del. Paul GrKfia Ireland, RSC 0:26, 2nd 
round; Vlctorlora Damien Sosa Domkilean 
Republic, del. Eddy Antonio Saenz. Htcora- 
gua, 23-14. Bye: Part Duk-kvu (South Korea). 

MIDDLEWEIGHT (75 KHoeram) 

First Rmmd 

Sven Andreas Ottfce, Germany, def. Richard 
Santiago Rodriguez. Puerto Rica 15-2: Brian 
Pavla Lentz, Denmartedef. Bondi Aitangerel, 
MongoftaX); Gllberto Brawn. Virgin Isianda 
def. Lotft MIssaouL Tunlsta. 6-4; Art« Her- 
nandez Ascuv. Cuba, del Joseph mi AsMao 
Larvea Ghana 63 ;Makov* ismulaTonzo- 
nla steeped Stamak vorzWeh. Iron, 1:58, 1st 
raund; Albert Ptooltey a Indonesia del Rob- 
srtBuda Poland, 113; Rtaanto Araneda Awt- 
lea Chita stopped Luts Mendez Pinto*, Uru- 
guay, 2:20 2nd raund: Lee Saung Baa South 
Korea def. Michel Franefc. Czechoslovakia 8 
Z 

LIGHT-HEAVYWEIGHT (81 KHOOram) 
First Round 

Zoiton Bores. Hungary, deL Paulo mwch 
selfe. Tanzania 3813; Asohor Muhammad. 
Pakistan, deL AD Asohor KazemUran, walk- 
over; Roland Raform, Seychelles, del Rick 
Tlmperl, Australia 27-7; Patrice AoutssL 
Frimoadel Manuel Verde Rto&Ahadoa, RSC 
1546 3rd raund. 

HEAVYWEIGHT 
First Round 

Zeilko Movrwlc, Croatia def. Mart Hui- 
strom. Denmark, 82; Danell NlcholsoaChi- 
CDBO,»Udsf. Paul Lawson Britain 182;Bsrt 
Teuchert, Germaov, deL Elio Ibarra Carmo- 
na, ArgMiHnaMj Feitx Savon. CitoastonM 
Krzysztof Rolek. Poland. 1:12 2nd round. 

Byes: Steve wibon, Britain; Mlkoele Mo- 
soaAmerlain Samoa; Jacob Joddord Brian. 
Nigeria; Rostislav ZaeulltctoivL UnHM 
Teem, 


DIVING 



MEN'S SPRINGBOARD 
Final 

l, Mark Edward Lenzl UnIM States, 671530 
potets; X Ton Lkmgde. CW na M5570; XDmF 
frl Saouttne, Unified Team, 627580; XMUMel 
Murahy, Australia, 611^978; 5, Kent Fspguaan, 
United StatesjU9.120;X JormVazntiez, Mexl- 
m 6M.140, 

7, Edwin J Qaoe tops, Nettwriands. 5SU00; X 
Voter! Statsanka Unified Teanv57753D; 9, J08 
klm Anderssoa Sweden. 542240; 1ft AUn KU- 
tat. Germany, 55U50; II, Mark Rnurtev Cana- 
da 540860; IX Davkte Lorsnzlnl Italy. 527 J38 


Thursday’s Events 

AM times am GMT 

Badminton - Men's and woman's singles, second 
round, 0800; Men's and women’s doubles, first round, 
0800; Men's and women's singles, second round, 
1500; Men's and women's doubles, first round, 1500. 
Women’s Basketball - US. vs. Czechoslovakia. 
0900; Unified Team vs. Cuba, 1100; China vs. Spain, 
1800; Brazil vs. Italy. 2000. 

Boxing - Firet round. 1100; Firs! round, 1700. 
Cycling - Man's 4,Q00rineter team pursuit, quarterfl- 
nalB, 1600; Women's imSvWual pursuit quarterfinals. 
1600; Men's and women's sprint, semifinals, 1700. 
Equestrian - Three-day event, jumping test, final, 
1500. 

Fencing - Women's foil, prelims, 0700; Women's foil, 
final, 1800. 

Artistic Gymnastics - Women's all-around, fin*. 
1800. 

Men’s FMd Hockey - Pakistan vs. Unified Team, 
0745; Britain vs. India, 0815; Argentina vs. Egypt, 
1400; Netherlands vs. New Zealand, 1530: Germany 
vs. Australia, 1600; Malaysia vs. Spain, 160Q. 

Judo - Men's and women's half middleweight, 1430. 
Petals - Trinquete prelims, 0700; Frontenis prelims, 
1000; Long and short cut prelims, 1400. 

Rotier Hockey - Japan vs. Italy, 1600; Australia vs. 
Brazil, 1600; Switzerland vs. Argentina, 1730; Germa- 
ny vs. Netherlands. 1730; U8. vs. Portugal. 1900; 
Spain vs. Angola, 1900. 

Rowing - Women's tours wtthout coxswain; Wom- 
en's double sculls: Women's pairs without coxswain; 
Men’s tows with coxswain ; Man's double sculls; 
Men's pairs wtthout coxswain; Men's single sculls, 
semifinals, 0600. 

Shooting - Men's rapid fire pistol, 0700; Women's 3- 
posltton smallbore rifle, 0700; Women'B 3-positlon 
smallbore rifle, final, 1030; Men's rapid fire pistol, final, 
1200 . 

Soccer - Mexico vs. Ghana, 1700; Danmark vs. Aus- 
tralia. 1700; Sweden vs. South Korea, 1900; Paraguay 
vs. Morocco, 1900. 

Swimming - Heats, 0800, in women's 200-meter 
individual medley; men's 200 -meter butterfly; men's 
100-meter backstroke; women's 400-meter medley re- 
lay; men's 50-meter freestyle; men’s 1 ,500-meter free- 
style. Finals, 1600, in women’s 200-meter IndMdum 
medley; men's 200-meter butterfly; men's 100-meter 
backstroke; women's 400-meter medley relay; men's 
50-meter freestyle; women's 800-meter freestyle. 
Table Tennis - 32 woman's first round singles; 16 
men's first round singles, 0700; 8 man's Drat round 
doubles; 1 6 men's first round singles; 1 6 women's first 
round doubles, 1700. 

Women's Team Handball - Germany vs. Nigeria, 
0800; Austria vs. Spain, 0930; U S. vs. Unified Team, 
1300; South Korea vs. Norway. 1430. 

Tennis - 6 men's and B women's singles second 
round; 8 men's and S women's doubles first round, 
0900. 

Men’s Votieybati - Italy v& Japan. 0830; Canada vs. 
France, 1100; Algeria vs. South Korea, 1300; U.S. vs. 
Spain, 1530; Brazil vs. Netherlands. 1700; Unified 
Team vs. Cuba, 1930. 

WMghtilHng - Middleweight (75kg), 1030; middle- 
weight (75kg). final, 1630. 


Thursday's TV 

EUROPE 

Ail hours ere local 
Eioosport - 24-hour coverage. 

Eurosport is a satellite channel which can be received 
In Andorra. Austria, Belgium. Britain, Czechoslovakia. 
Denmark, Finland, Franca, Germany, Gibraltar. 
Greece, Hungary Ireland, Italy, Liechtenstein, Luxem- 
bourg. Netherlands, Norway, Poland. Portugal. Spain, 
Sweeten aid Switzerland. 

^Austria - FSfc 0600, 0800, 1310. 1700, 1805, 1830, 
[1930,2015.2230. 

fBatghm - Tete21: 1200-2315; TVTWEE: 1600-2400. 
Britain - BBC-1: 0855-1 255. 1350-1735, 2000-2100; . 
! BBC-2: 1300-1350, 1735-2000. 2220-2400. 4 

'Denmark - DR: 0700, 0930.0955. 1300, 1600, 1800, 1 
‘2300; TV<& 0610, 0910, 1010, 1110, 12-5, 1300, 1700, • 
,2100. 2215, 0020. 

Finland - TV2: 1700-2130; TV): 2140-0100. 

France - FR3: 0900-1 330. 2000-2230; A2: 1330-2000; 
Canal +: 24-hour coverage, 

Germany - ZDF: 0600-1900, 1925-2230, 2245-0015. 
Greece - ET-3: 1100-1330; ET-2: 1800-1920. 2400- ’ 
0130; ET-1: 1855-2345. 

Ireland - Networks 0900-2400. 

Italy - RAJTRE: 0755-1400, 1950-2030, 2315-2400; , 
RAIUNO: 1400-1 630; RAIDUE: 1 630-1 S3S, 2030-2315; \ 
TMC: 08300100. 

Netherlands - NedertandS; 0900-1755. 1820-1830. * 
1850-2155,2245-0035. 

Norway - NRK: 0750-1315, 1815-1830, 2225-0030. 
Spain - TVE2: 0800-0100. 

Sweden - Karat 1; 1925-2000: TVZ 1000-1600, 1800- 

1925. 2000-0100. 

Switzerland - ORS: 0755-1200. 1730-1755, 2220 
2300; DBS sports channel: 1755-2255; TS): 1310, , 
1435-1555, 2320; RTS: 0600-0815, 2340-0025. 

1 

ASIA /PACIFIC 
All hours are local 

Australia - The Seven Network: 0700-0900. 1200- 
1800, 1930. 

China - CCTV2: 06254)800, 0916-1200. 1221-1500, 
2010-2110, 2215-2400; CCTV8: 1600-2000. 

Hong Kong - TVS Pearl: 07000730, 08000630, 
1745-1915, 2030-2130, 24000500; ATV: 06000900, ‘ 
1830-2000, 23000300. ' 

Japan - NHK General: 0600-0800, 0835-1150, 1705- ^ 
1827, 2140-2300, 24000530; NHK BS-1: 0530-1600, 1 

1700-2200, 22300700. 

Malaysia - TV3. 06000900, 1500-1800, 22300500. 

New Zealand - TVN21: 1700-1800, 1930-1030. 
Sbigapore - SBC: 06000600, 19000300. 

South Korea - KBS1: 06000600, 0830-1230, 2200- 
0200; MBC: 06000645; 07400800. 1000-1300, 1740- 
1810. 2145-2200. 23000300. 

Taiwan - TTV: 1100-120). 2100-2200; CTV; 1300- o 
1700, CTS: 1700-1 BOO, 24000200. 

Thailand - BBTV: 23300300. 

NORTH AMERICA 

All hours are EST c 

Canada - CTV: 0400. 

United States - NBC: 0700-1000, 1930-2400, 0035- 
0205. 


BASKETBALL 


M 10, Borezhnoi 5-5 M IX Volkov S-9. Ro- 
bonKte— 35 ( Berezhnoi X Nossov X Godashev 
X Volkov ti. Asslits— is (Bororavifch XMlo- 
llnteks X Tlktianenko 3). Foals— 0. Footed 
out— Nano. 

China (30041; Tag scorers— Wane 4-7 0-0 X 
Sun « AS ZL Sana HM II.11U5-7W If, 
Shan, 4-4 (WB. Rebounds— 17 (Wang X Sun X 
Sana X Wu 21. Asslsts-TI (Adll Ian X Wang X 
Sun x Song 2). Fouls— a. Fouled ori— ^ Wang. 


Germany 

n 

2 

<- 

0 

4 

Shan. 

United Slates 

2 

0 

4 

LITHUANIA 104. PUERTO RICO 91 

Croatia 

1 

l 

2 

Ll Itnian la (5D-IM): Top Scorers— Qwml- 

Soaln 

1 

i 

2 

dus 1-4 0-3 X Kurtteallls 3-7 4-4 2ft Sabonte 11- 

Brazil 

1 

2 

2 

170-231. Ko ml sovos 3-53-4 17.7-151-1 Ma reta- 

Angola 

0 

Pori B 

3 

0 

ilor] Is 29. Rebounds— 30 (Braedouskl* X 
Sabonls IX Knrnisavas ftMardultanls4).A»' 

Lithuania 

3 

0 

4 

state— 20 icnamidws ft Kurttealtls X Marcta- 

Unified Team 

3 

0 

6 

Ilonls 9). Foals— 24. Pouted out— KurtlnaMi. 

Australia' 

1 

2 

2 

Sabonls. 

Puerto Rico 

1 

2 

2 

Puerto Ricn (43-91): top scorers; Ortiz 3ft 

Venezuela 

1 

2 

2 

Ml GousrMMIft Mtecvftft 1-2 IX R Im* 

China 

0 

3 

0 

12 Oft 1ft Morales 2-7 1G 11. Reboands— 2? 


WEDNESDAY’S RESULTS 
POOl A 

VENEZUELA 71. AUSTRALIA 71 
Venezuela (77-71 J : Too Saras— Shepherd 
1-5 1-2 X Herrera W 0-1 11, wolcoti 3-4 M 9, 
Estaba 2-7 5S4 IX Olivares 3-7 4-? 22, Nektto 2-2 
M X Rebounds— 70 (Horraro 5, Walcott 11, 
Estaba fi). Assists— 14 (Shepard X Walcott X 
Estaba 4). Forts— ». Footed oaS-Wateatt. 

Australia (43-70): Top scorers— Dorgo4-S0- 
OX Koooti 0-0 2JX LogetesMlM lft Gaze MS 
7 IX Bradtko 7-14 SO IX Vlahov 7-7 2-3 14. 
Rriwumts-M ( Dorae 4. Braatke 9, Vlohov «). 
Assists— 10 (Snrrtoe X Gaze 7, Vlahov X 
Borner 2). Foots— 24. Fouled out-Oorve, 
Longtey. 

BRAZIL 7ft ANGOLA 44 
Brazil (42-741: Top Scorers— viana 4-4 (FOX 
PonDcwor.Maury >-50-0 1ft Ponlkwar, Marcel 
4-7X5 IB. Schmidt M 3-J1X Machado M GO ft 
Rtbeands— at (Vlctallna, G. 7, Panlkww, 
Marcel 5, Schmidt 71. Aesbds— ii (Panlkwar, 
Maury ft Porikwar, Marcel 2). Foals— IX 
Footed oaf— Nona. 

Angola (24441 : Top scorers— Morelra 5-12 
1-7 IX Crimbra 1-23-11 IXSounO-IXIlO.DIas 
3-7 1-1 1ft Cone loo 5-12 2-3 17. Rebounds— 70 
(Morrira X Crimbra & Conelao 9). Assists— 13 
(Morelra 5, Macodo 4). Farts—*. Fooled 
out - None . 

UNIFIED TEAM 100, CHINA M 
Unified Toon (55*100) : TOp Scorers— Vetra 
34 34 17, BazarevlOh *4 2-2 lft Mlal Intaks *4 


(Orfiz XMtncy 7. Morales X DeLeon 3). As- 
sists— H ( Lopez X Carter & Rlras 51. Foote- 
31 Fooled out — Ortiz, Rivas. 


YACHTING 


ME ITS 470 CLASS STANDINGS 
After 3 races 

), Spain JAW points; Z Norway. )9J0; X 
FtekmaTUKI; 4, Untied States. 2700; ft Britain. 
2X70; ftJman,2«J>0;7. lsrael.7570; ft Beta him, 
2ft70; 9. Canada 3X00; TO, Estonia 3X00. 
SOLING CLASS STANDINGS 
Alter 2 races 

1. Denmark, UK: x United States, 1X00; X 
Australia 1X78; 4. Brffrta 71 AO; 5. Germany. 
2170; ft Spain. 22JH; 7. Canada 2X40; ft Uru* 
guav,2ftM; 9. SwedeaSOJK; 10. Norway. 3XBQ. 

WOMEITS m CLASS STANDINGS 
After 2 races 

1. Japan. UK; X France. I7JK; X Unfftad 
Team, 2X00; ft Germany, 2100; ft Spate, 2070; 
7. Norway. 2X00; ft Italy, 2970; 7, Denmark, 
2970; ia Brazil, 3X00L 

FINN CLASS STANDINGS 
After 2 races 

1, Brazil. NUB; Z Spate, 1479; X Switzerland, 


14X0; ft United States. lLOOift France,20u00; ft 
BrltohULte; 7. Unified Team. 29X0: ft SwadOn. 
170: 9, South Africa 34X0; 10, Denmark. 3U& 
STAR CLASS STANDINGS 
Altar ■ (Mot 

1. United States. 170 POims; X New Zealand. 
2X70; X Britain. 2770.- ft Sweden. 3 MO; ft 
Germany. 39X0; ft BrazlL 40X0; 7. Australia 
4570; ft Netherlands. 44X0. 

FLYING DUTCHMAN CLASS STANDINGS 
After 2 races 

1. Sealn. 1X0; X United States, 11.70; X Ger- 
many. 1570; ft Denmark, 2270; ft Francs# 
23X0; ft Britain. 27X0; 7. Sweden. 27X0: -ft 
South Africa 32X0; 7, UnHled Team. 35X0; IX 
Switzerland. 35X0. 

MENS LECHNER A 390 CLASS 
Rare 1 

1. Fill. 0X0; X Greece. 3X0; X United States, 
SJO: ft Sweden, (L90: 5. Israel, 10X0; ft Austra- 
lia n.70; 7. Holland, 13X0; ft France. UXO; ». 
Slovenia I5JJ0; lft Hang Kong t&Oft 
TORNADO CLASS 
Race 1 

1. United 5tatev 000; X Denmark. 100; 2. 
Italy. 570; ft Canada 0X0; ft Haitand. 1000; 4. 
Austria 1170; 7, France. 13X0; ft Urilted Team. 
14X0; 9. Germany. 1SX0; lft Australia 14X0 
WOMEN'S EUROPE 
Race i 

1. United States. 0X0; X ■ re land. 3X0; X Esto- 
nia. S70; ft Britain, 8X0; ft Ftolona 10X0; ft 
5wedeal 170,-7, BrazlLiaxO; ft Spain, 14JN; 9, 
Norway, 15X0; lft Denmark, 14X0. 


WEIGHTLIFTING 


477 KILOGRAM CLASS 
Final 

1. Israel MIRtontan. unified Team, !5ft0 kd 
(snatch >,1825 kg (dean andlerk),3375 total) 
X Yota Vasstlev Yotov, Bulgaria mo, 1775, 
3273; X Andreas Behm, Germany. Uftft ITftft 
320X; ft Abdel monanne YahlowL Algeria 
I4ftft 17Xft 3150; ft Jouni Johannes Granman. 
FlnklffiL U5Xb 1700, 305JL < 

ft Evne Acevedo Tabares, Colombia T30A 
170A 309X; 7, Im Sang Ha North Korea 13SX, 
145A3DOLO,-& Timothy McRae. United States, 
USX. 14XX 7973; 9, NorfakJ Hortkoshl, Janaa 
UOX. 14ftft 295A; lft Vernon Patna United 
Slates, 1335, 157JI 3900. 
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Handling Pressure 
Can Separate the 
Best From the Rest 


By William Gildea 

Washington Past Service 

BARCELONA — On Wednes- 
day night, atop a hill between the 
Mediterranean and what historical- 
ly has been a city of determination 
.and dreams, Mflce Barrowman of 
the United States stood in front of 
the world to take his mark in the 
'200-meter breaststroke in the 
Olympics. 

Barrowman’s story is one of de- 
te rmine tinn; he has been striving 
since 1988 to improve his disap- 
pointing fourth-place finish in 
SeouL His dream was to find the 
peace he needed, to calm his wdl- 
documented jangly nerves so that 
he could be bee to swim to the 
potential he bad demonstrated by 
breaking the world record five 
times, by winning the world cham- 
pionship fast year. 

Referee’s Ruling 
Sinks a Swimmer 

Nett York Times Service 

BARCELONA — Raymond 
Anthony Papa, a 15-year-old high 


school student from Los Angeles, 
came, to the Olympics as a member 
of the Phflhpines’ swim team. His 
qualifying times w e re mar ginal in 
the itift-meter and 200-meter back- 
stroke, but he hoped for a couple erf 
memorable swims. 

Papa's plans went awry when he 
jumped into the pod to get set for 
the start of a 200-meter backstroke 
heat Tuesday. His goggles came off 
his face; he Fumbled for them in the 
water, a gain pulling rhem over his 
head He finally readied his start- 
ing mark, at the edge of the pool 
bat the referee disqualified him for 
“deliberate delay." 

Papa was ordered from the pod, 
as the crowd at the Bernal Picomefl 
Pod jeered the ruling for a fall 

In theory, the referee could have 
disqualified several European and 
American swimmers earner in the 
Olympic meet for deliberate false 
starts. There was no such ruling, 
however. 


And finally he did it. winning the 
gold, overcoming the kind of pres- 
sure faced by most Olympic ath- 
letes. 

“At the world championships 1 
felt the nervousness," Barrowman 
arimirtftff the other day. “I was 
shaking so much I was hitting my- 
self with my own arms.” But in the 
moments before that race, “I 
looked around and all my oppo- 
nents were shaking." It’s bow be 
handled it that day that counted. 

Pressure is inescapable in every 
Olympic arena, and always has 
been. Larry Jones, a world cnampi- 
on U.S. wrestler, said Tuesday that 
the possibility of winning in the 
Olympics “is always in the back of 
my mind. It comes out now and 
then.” 

How can you not feel the pres- 
sure when the long, slow buildup 
boils to a sizzling instant, or what 
Jesse Owens called “a lifetime of 
training for just 10 seconds?” 

As Barrowman put it before bis 
race: “This is it This will be the last 
time I will ever devote my whole 
life to what I’ll do Wednesday 
night.” 

There's no escaping the pressure 
and its posable meets. And most 
athletes of Olympic caliber tty to 
deal with it rather than deny it. 

Platform diver Mazy Ellen Clark 
had to be satisfied with her bronze 
medal Monday in part because 
“nerves got the best of me,” but the 
29-year-old had approadied the 
competition as logically as she 
could. 

“Thu is a stressful time,” she 
said. “Sometimes it’s harder for 
people who watch” — her family. 

“I look at failure first. What’s the 
worst thing that could happen to 
me? I don’t make the finds. That’s 
not so bad.” 

"The longer you play, the smart- 
er you get,” said Craig Wilson, a 
35-year-old Californian on the U.S. 
water polo t eam. “You're always 
facing the deterioration of the ' 
body, but I think I pretty much 
have most of the same tods I did 10 
years ago. And Tm a lot smarter 
than I was 10 years ago." 

But pressure can sear like the 
Barcelona sun. 


In Germany, 
Dissension 
In the Ranks 


Reuters 

BARCELONA — Olympic gold 
medalist Dagmar Hase wept in 
frustration and anger Wednesd ay 
as she attacked German Swimming 
Association officials as unprofes- 
sionaL 

“There are problems in the lead- 
ership of our association,” said 
Hase. a former East German. 

“Something has really got to 
change there." 

Hase, who won the women's 400- 
meter freestyle Tuesday, flushed 
red and broke down as she told a 
news conference she had com- 
plained to the Association before 
the Games about having to train at 
high altitude in Mexico without her Gold-medal 
own coach, Bexnd Heoneberg. 

“I was told not to jeopardize my 
chances of participating at the Olympics,” she 
said. 

The Association sports chief. Hans Hartogh, 
said that only a limited number of trainers had 
been abte to go, and Henneberg was left out. 

Hase appeared to retreat from her inference in 
interviews on Tuesday that the tensions in the 
Association stemmed from East-West differences 
in the united German team. 

“I must say this is not an East-West conflict,” 
she said, siting next to western German teammate 
Simone Osygus. “We get on very well in (he team.” 

The bead of the German Olympic team, Ulrich 
Feldhoff. agreed, saying any tensions were be- 
tween individuals rather than across the former 
Iron Curtain divide, and were for the Association 
to sort out. 

Hase said, “Basically, it is the Association lead- 
ership which doesn’t work properly. They are ama- 
teurs and perhaps there should be professionals in 
their jobs.” 

Hartogh said he had bear surprised by Hase’s 
remarks but ruled out any sanctions against her, 
saying her spontaneous comments had come from 
the heart 

Daniela Hunger, who won two golds for East 
Germany in Seoul, and Osygus agreed there were 
difficulties with the Association but made it dear 




; 




Esriqoe StatfBcMea 

winner Dagmar Hase: Leadership “problems.” 


they would have preferred to wait until after the 
Olympics to deal with them. 

“we are here to do a job as well as we can,” said 
Hunger. “Afterwards we can all sit down, athletes 
and officials, and work things ouL” 

Hase, a 22-year-old trainee travel agent, de- 
clined on Wednesday to name which officials she 
thought should be replaced. “They know who they 
are,” she said. 

On Tuesday, just after the marfai ceremony, she 
said that the Association’s doping control officer. 
Harm Beyer, should go. 

Beyer, as German/s representative on the inter- 
national s wimming federation, FIN A, had handed 
her the gold medaL 

“I must say openly and honestly that I found ita 
bit tactless (hat Beyer carried out the medal ceremo- 
ny,’’ said the association president, Klaus Hester. 

“I would not have done it in his place,” he said 
“1 believe this is what made Dagmar so mad in the 
first place.” 

Hen ter said he was not sure how much longer 
Beyer would stay in his job, although he said to 
make him the scapegoat was Him blaming the 
postman when the price of stamps gpes up. 

As doping control officer, Beyer informed 
Hase's best friend and dub teammate; Astrid 
Strauss, in May she had tested positive for steroids. 


“She gave up under pressure,” 
U.S. women's gymnastics coach 
Bela Karolyi said harshly of Kim 
Zmeskal after she fell on her first 
event, balance beam. 

“Most of the pressure is self- 
imposed," said Bruce Baum- 


gartner. the finest heavyweight 
wrestler ever in the United States. 

Dominick Miniated agreed af- 
ter completing a gymnastics rou- 
tine. “1 was nervous. 1 was nervous 
at the 1988 Olympics too, but here 
my expectations are Higher, so it 
puts a liule more pressure on.” 


For Shooter From Iraq, 
An Oasis of Goodwill 


By Michael Janofsky jeering from Other athletes in the 

New York Tones Service parade. 

BARCELONA — For an ath- But it was not for arrogance. “It 
tete, the Olympic Village is the ulti- was our victory to enter the Olym- 
mate escape, a Biosphere in which pic Games,” Hassan said. “It was 
sports is the international language understood the wrong way by sonte 
and goodwill is more than an ex- of What it nyqmt was a vic- 
PfifiHwnL toiy that Iraq could enter.” 

For some, it can be even more. „ . ... . 

As home for thousands of athletes -Mte tad been any doubts of 
and officials fiwn the 172 nations ^l»rticqatian,^werefc^ 
in the Barcdona Games, the village ed upon the Iratps.ly events otber 
becomes a respite from the tota- ttase relating. to ttaOlym- 


becomes a respite from the turbu- 
lence at home and a chance to con- 
nect with the world beyond it. 

So it was for Hassan Hassan. 
who found Ms stay in Barcdona all 
too brief. He aroved in time far 
opening ceremonies Saturday, 
competed Sunday and was plan- 
ning for his room on Thursday to 
Baghdad to his wife and two chil- 
dren, a 5 -year-old boy and 18- 
montb-okl gilt 

Hassan is a shooter from Iraq, 
which might cast him as an ironic 
metaphor to same. But to others, as 
he found in five days of Olympic 
winders, be was nothing more than 
an athlete. 

“Normally, it has been okay,” 
Hassan, who is 30, sad Wednes- 
day. “I have even met some athletes 
from the American team, and we 
have exchanged pins in the village. 
Hoe, it is only sports. No politics. 
The Americans were very nice. 
They are nice people. Our problem 
is not with the American people; it 
is with the American re gime So 
there is no need to talk about poli- 
tics. We came here for another rea- 
son.” 

Hassan, who Med to advance 


The, International Olympic 
rittee has always offered at 


Iranian Boxer 
Misses the Bus 

Reuter? 

BARCELONA — An Irani- 
an boxer was disqualified from 
the Olympics Wednesday after 
he mimed a bus to the site and 
arrived too late to fight. 

Ali Kazemi rushed shouting 
into the arena clamb ered 
into die ting to fight Asghar 
Muhammad of Pakistan. But 
he had no gloves and Ms hands 
were not bandaged. 

The bdl rang, both men 
stayed in their comers and the 
dock stopped at ax seconds. 

The officials awarded vic- 
tory to the Raidstani. under a 
rule that if a fighter is uniting 
for three wmiitet and his op- 
ponent is unable to box then a 
default is declared. 


from the pretimmary round of the 1 — - ■ ■ - — ■ -* 

men’s free pistol competition, is . , ■' 

one of nine athletes and the only least, a veneer of assurance that 


shooter rg pr es g nririg Iraq in these politics and sports do not mix. in- 
Olympics. Five weigh (lifters and viting nearly every country on 
three boxers complete the team, even (hose the United Na- 


*Tm a marked man,” said Jones, 
25. “The pressure for me is that I 
won the world title last year at a 
very young age. Everybody here 
with me on the team is 30 or more. 
As long as I compete, Tm going to 
have to Bve up to (tat reputation 
I’ve made.” 


which is not expected to win amed- Rons has branded as aggressors for 
jajL their various military incursions. 

For most of Ihoa. merely com- ’ n “ f s how Yogosta™ got tot. 
peting is a t riump h, and that was But under the bombing by allied 
the point, Hassan said, that was forces during the Gull war 18 
misconstrued by during the ™mths ago, Iraq’s Olympic effort 
parade of athletes in the opening suffered along with so much due, 
ceremonies. As the Iraqi tiffrgarion tike Hassan’s house. One bomb de- 
marched into the Olympic Stadi- stroyed one of the shooting ranges 


But under the bombing by allied 
forces during the Gulf war 18 
months ago, Iraq’s Olympic effort 
suffered along with so much else, 
tike Hassan’s One bomb de- 
stroyed one of the shooting ranges 


“Each of us lost some fatendfr” 
be said, so he understood why 

Furas Hasten, an Iraqi hfflt-nad- , 
dleweight boxer, tddan Amo*** 
^porter the other night how mncK 
hehates the United States. H asten ■ ~; 
said three other boxers atte s . 
wounded during the war, andpfjfe »> 
of his neighborhood were . 

stroyed by bombs. 

■ The effects of the war linger mro 
many respects, bdd in place byi *e . 
economic embargo and unEkdyW_ • 


sochi with t ens i ons still 


brought the United States to ccft^ 
sider raffitaiy action again. Jt; 

“We have so many problems, - 
Hassan said. “For example; we; 
need training suits. We cannot get .*■ 
them in Iraq. If we need them, we;; 
must go to Jordan. Also, we have 
no spare parts for the equipment; 
we use, like the shooting range. For 

me, the most difficult thing is get- : 


iim, most of thwn raised a he used for practice. And 


and need new each year. What weTim ; 

u sevm yeare old. It is not good : 
ting competition.' It has 

and Nor have Iraqis been nee to, . 
rhar compete internationally. The an- ; 
But bnrgo keeps them out of wenj • 

utds countries, and airline connections • 

to others can be impossible. Never 
axai mind the random difficulties that 

I could happen to anyone. On Ms „ 

aT way toBarcdona, Hassan’s best 

pistol was somehow loaded onto a - 
vio- plane bound for Rome and was not - 
jfif a returned to Him until the day bq-. “ 
itxng fore Ms competition, with ahrokeq v 
1 op* grip, no less. - ^ 

ena “1 waited five days,” he said, *3 ; 
had no chance to tram.” .. ' 

Here, at least, amid the rows of 

flags and gayly-colored uniforms of ; 
e that so many nations, he can bclgsttaf- 
m ' a while, washed over by thetcamv- ’ 
*y 0 s iahty and dunce meetings of a . v 
ft Nar neutral site. Odd enough, might - 
°*?far seem for an Iraqi to diare a casual 
IS * 0D8 * conversation with an American, u 
iere * How about one with an athlete *! 
^allied from Iran, a nation Iraq fougfcfok 
rar 18 nearly a decade? ; -.Liiy. — 

: effort “We were in a village.' restati- . . 
h else, rant,” Hassan said. ‘Tmet a guy 
tub de- and asked where he was from; He 7 
ranges wmacydistlnnn£un.I.t(ddhimT.. . 

: knew was from Iraq. We exchanged some 


e ry 


with fingers flashing a “V” a ges- erf other programs disrupted, to say pins and sport the aftemoonto- 
ture generating a certain amount of nothing of spiritual losses. gether.” -- ■ 


PEPPERS; 

A Story of Hot Pnrsints 

By Amo! Naj. Illustrated. 245 pages. 
$23. Alfred A. Knopf Inc^ 201 East 
50th Street, New York, New York 
10022. 

Reviewed by 

Christopher Lehmann- Haupt 

T17HEN Amal Naj was a ti-year-old 
W boy living in a remote fanning vil- 


lage in Bengal, India, he was wandering 
near Ms family's pond one rainy after- 
noon as he approached “the esteemed 
pepper patch. 5 ’ He heard a hiss, saw a 
blade snake fan its bead above its coiled 
body under a bush, and ran crying bade 
to Ms house screaming: “A cobra! A 
-cobra!" His aunt went out to inspect and 
told him to stay away from the pepper 
'bushes henceforth. 

l “Cobras lake shelter under pepper 
.plants,” she told him, “and that’s now 
pepper gets its bite.” Though her warn- 
ing, as he later learned, was intended to 
■keep him away from the pond and, in- 
deed, away from the cobras, which had 
-nested nearby, the main result of the 

• incident was to turn him off peppers. He 
-“developed a palate that eschewed the 
Mastery spice.* 

Years later, as Naj explains in “Pro- 
pers: A Story of Hot Pursuits,” when he 
was an undergraduate studying in 

• Northern Ireland, a combination of 


BOOKS 


homesickness and boredom with bland 
cuisine aroused in him a sudden longing 
“for flavor, for aroma, for a zing, for any 
kind of zing.” Only hot peppers would 
do. He has been eating peppers ever 
since. 

Today he is a reporter for The Wall 
Street Journal, but peppers have re- 
mained a fascination. To write the cur- 
rent book, he traveled all over, but main- 
ly south, where peppers prefer to grow 
and people prefer to eat them. 

In Texas, he found Benigno ViHalon, a 
plant pathologist at Texas A&M Univer- 
sity’s agriculture experiment station in 
Weslaco, who is known as Dr. Pepper 
though he has nothing to do with the soft 
drink, which was named after a Charles 
Pepper, a Virginia doctor whose daugh- 
■ter the inventor of the drink unsuccess- 
fully courted. And in the Andean foot- 
hills of central Bolivia, he joined Hardy 
Eshbaugh, a pepper taxonomist at Mi- 
ami University in Oxford, Ohio, on a 
search for ulupica, which may be the 
mother of all peppers. 

In writing about his adventures, Naj 
tikes to offer a taste at first and save the 
Mte for. later. For instance, near the be- 
ginning of his book he tells his readers 
that peppers are medkmaj and narcotic, 
and that the Hungarian scientist Albert 
Szent-Gyorgyi won a Nobel Prize in 1937 
for his work with peppers. 

The reader isn’t certain whether to. 
believe Naj until the text circles back and 
'-reveals that peppers are rich in Vi tamins 
fC and A, and have the power to loosen 


up congestion caused by respiratory dis- 
ease; and that Szent-Gyorgyi won his 
prize for discovering ascorbic acid, 
which, as he learned in his research, pa- 
prika happens to be rich in. As for pep-, 
pers turning you on: one theory is that 
the bunting sensation they induce — an 
illusion, Naj insists — stimulates the 
brain to secrete its natural painkiller, 
endorphin, which produces a sense of 
pleasure. 

Meanwhile, he lets us know that pep- 
pers are a fruit; that they probably origi- 
nated somewhere in South or Central 
America: that there is archaeological evi- 
dence of mankind's attachment to them - 
going back about 8,000 years, and that 
they did cot find their way to India,; 
China or Japan until after Columbus’s, 
discovery of the West Indies. 

Contemporary taxonomic study has 
classified all cultivated peppers into five 
species, among (hem the chmense, which 
includes the hottest pepper of all, known 
as habanera in Mexico and scotch bon- 
net in Jamaica. The habanera, still the 
favorite of Mayan Indians, produces a 
faint deafness. 

Peppers may be endangered because 
the wild species have been, diminished by 
deforestation and other encroachments, 
and the domestic ones have become so 
interbred and dependent on chemical 
pesticides that they have lost their natu- 
ral immunity to plant viruses and insects. 
Hence the search for the mother pepper. 

Christopher Lehmann-Haupt is on the 
staff of The New York Times. 
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BRIDGE 


By Alan Truscott 

W ARREN HAYNIE, who held the 
South cards on the diagramed deal 
from the 1987 Summer Nationals in Bal- 
timore, might be the luckiest player of all 
time. 

Haynie planned to open two dia- 
monds, a weak two-bid, but stopped to 
consider. Two no-trump came out of his 
mouth, and before he could correct him- 
self, West passed. 

North bid four dubs, a Gerber inquiry 
for aces, and South lied by bidding four 
diamonds. This was confusing to North. 
He finally derided (hat South was using a 
Roman variety of Gerber, and was show- 
ing no aces or three. So North wound up 
making the same seven no-trump bid be 
could have made a round earlier. 

East doubled with some confidence, 
and West thought (his was a Lighter 
double calling for the lead of dummy's . 
SttiL Accordingly he led a dub, giving 
South a reprieve. He won with the ace, 
crossed to the diamond ace, and finessed 
dummy's club jack holding his breath. ' 
When this won the trick be ran all dum-. 
my's clubs, throwing two spades and two 
harts. He then took five more diamond 
tricks, and East had to guess at tiie finish. 
He guessed wrong by throwing the heart 
ace, and South’s heart jade gave Mm Ms 
doubled grand slam. 

NORTH 
♦ K 9 6 
? K 
v K 5 2 
* A K J9S3 


PEANUTS 


WEST 

♦ Q J 73 
9 Q84 

0 J 10 6 

♦ Q 10 6 


EAST 
* A 8 A 2 
V A 107 63 2 
0 4 
+ 72 
SOUTH (D) 

♦ 10 5 
7 J 95 

O AQ9 873 

♦ 5 4 


Both sides were vulnerable. The 
bidding: 


South West Nort 

2 N.T. Pass 4 * 

4 -0 Pass 7 N.‘ 

Pass Pass Pass 

West led the club she. 


NO. I PON'T MINP SHARING MV POOL 
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BRUBRE 


No» arrange tna ckded tartars to 
form ma sisonsc answer, as sug 
geslM By trw above cartoon 


Print answer hare: X J ~*| 


[Answers tomorrow 


• I'm not scared of a little thunder . I'm 

SCARED OF A 1 OT THUNDER !’ 


I STUNG MESS V CON VO* ALBINO 

I Ansvtar Trrar cner w r. ,1 m*i tor al U*»— 

■■SEASONINGS' 














